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MORTGAGE

Fang

Loan #: 1537348123
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MERS Miane: 1-968-679-5377
PIN: 16-05-110«012-0000

DEFINITIONS

Words used in multiple sections of this document ate defived below and other werds are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectians 3.4, 10, 11, 12,16, 19, 24, and 23, Certain rules regarding the
usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrawer" is Eileen Fang, a married woman, currently risiding at 2490 Charleston Dr Unit 7,
Schaumburg, IL §0193 USA. Borrower is the mortgager under this Seeurity Instrument.

(B) "Lender” is Roeket Mortgage, LLC. lLenderisaLimited Liabiliry Company orpanized and existing under
the laws of the State of Michigan. Lender's address is 1050 Woodward avz, Detroik, MI A48226-1906.
The term "Lender" includes any successors and assigns of Lender.,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate colpozation (hat is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgngee under this S:eurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number o/ Q. Box 2026, Flint, MI
48501-2026, tel. (848} 679-MERS.

Documents

(D} "Note" means the promissory nole duled December 28, 2023, and signed by each Borrower whe is leaully oblipated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (if)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note (o pay Lender Two Hundred Seventy
Thousand And 00/100 Dollars (U.5. 5270, 000. 00) plus interest at the rate of 6. §75%. Each Borrower who signed
the Note has pramised to pay this debl in regular monthly payments and to pay the debt in full nol later than January 1,
2054.

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, Al such Riders are incorporated into
and deemed to be o part of this Security [nstrument. The following Riders are to be signed by Borrower [check box as
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appheable):
1 Adjustable Rate Rider I Condominium Rider O Other(s) [specify)
[T 1-4 Family Rider O Planned Unit Develepment Rider
[ Second Home Rider

(F) "Security Instrument' means this document, which is dated December 28, 2023, together with all Riders to this
document,

Additional Definitions

(G) "Apglicable Law" means all controlling applicable (ederal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as alt applicable final, non-appealable judicial opinions.

(H) "Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Bortoweror fie Property by a condominium association, homeowners association, or similar organization.

(1) "Befanlt™ means: (ithe failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due: (i) a breach <Cany representation, warranty, covenant, obligation, or agreement in this Security Instrument;
{iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons ar
entities acting at Borrower's directien or with Borrower's knowledge or consen, or failure to provide Lender with material
information in connection with the Loar;u: deseribed in Section 8: or (iv) any action or proceeding described in Section 12(e).
(J) "Electronic Fund Transfer" means aiy wransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initialed through ari electronic terminal, telephonic instrument, computer. or magnetic lape so as lo
order, instruct, or autherize & financial institutten Jo-debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire trazsfirs, and automated elearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” seefined in the UETA or E-SIGN, as applicable,

{L) "E-81GN" means the Electronic Signatures in Global and Nationat Commerce Act (15 U.S.C. § 7001 ¢t seq.}, as it may be
amended from time to lime, or any applicable additional er successor legislation that governs the same subject matler,

(M) "Escrow Items™ means: {i} taxes and assessments and other itme that can atlain priority over this Security Instrument ns
a lien or gncumbrance on the Property; {ii) leasehold payments or ground eaats on the Property, if any; (iif) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Irisyance premiums. if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiims in szcardance with the provisions of Section 1
and (v) Community Association Dues, Fees, and Assessments if Lender requives izt they be escrowed beginning at Loan
closing or at any time during the Loan term,

{N) “Loan" means the debt obligation evidenced by the Note, plus interest, amy prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

(0) "Loan Servicer” means the entity thal has the contractual right (o receive Borrower's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servieer does ot inchude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Misccllancous Proceeds" means any compensation, settlement, award of damages, or proceeds p=id by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, oF Gesiruction of, the
Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemiration; or (iv}
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Pattial Payment" means any payment by Borrower, other than a voluntary prepayment permitied under the Note, which
is less than a full owistanding Periodic Payment.

(8} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3,

(T) “Property" means the property described below under the heading *TRANSFER OF RIGHTS IN THE PROPERTY.”

(U) "Rents" means all amonnts received by or due Borrower tn connection with the lease, use, and/or oceupancy of the
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Property by a party other than Borrower,

(¥} "RESPA" means the Real Estate Settlement Procedures Act (12 LLS.C. § 2601 e seg.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security [nstrument, "RESPA" refers to all
requirements and restrictions that would apply to a “federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title w the Property, whether or not that pariy has
assumed Borrower's obligutions under the Nete and‘or this Security Instrurment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information. records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time (o time, or any applicable addilional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrumentsccures to Lender (i) (e repayment of (he Loan, and all renewals, extensions, and modifications of
the Note, and (i} the perfeimance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mostgagaes, grants, conveys, and warrants to MERS (sofely as nominee for Lender and Lender's
successors and assigns) and w the svccessors and assigns of MERS, the following described property located in the COUNTY of
Cook:

Sae Exhibit "A". Legal liercoiption Hereto and Made a Part Hereof. Subject to
Covenants of Record.

which currently has the address ¢f 1120 ¥ Lombard Ave, Oak Park. lllinois 60302 ("Property Address”), and
Borrower releases and waives all rights under and by virtue of the homestead exemplion laws of this State.

TOGETUER WITH all the improvements nov” i subsequently erected on the property, including replacements and
additions to (he improvements on such property, all property righis, including. without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rigis, and fixtures now or subsequently a part of the property, All of
the foregoing is referred to in this Security Instnement as the "Frojerty." Bormower understands and agrees thar MERS holds
only fegal title to the interesls granled by Borrower in this Seeurity insirement, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not timited 1o, the right to foreclose and sell the Property: and 1 take any aclion required of Lender including,
but nat limited 1o, relensing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRECSthat: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple ot lawlully ha4 the right 1o use and occupy the
Propenty under a leasehold estate; (i) Barrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property: and (iii) the Property is unencumbered, and not subject to ary Hiher ownership interest in the
Property. except for encumbrances and ownership interests of record. Borrower warrants generally “ae title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to4r# encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT ¢combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Nlinois state requirements o constitute & uniform security instrument covering real
properiy.

UNIFORM COVENANTS. Borrower aisd Lender covenant and agree as {ollows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security [nstrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. Il any check or ather instrument received by Lender as payment under the Note or this Security Instrument is
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relurmed to Lender uapaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrumeal be made in one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; (¢) cerlified
check, bank check, treasurer's check, or cashier’s check, provided any such cheek is drawn upon an institution whose deposils
are insured by a U.S. federal agency, instrumentality, or entity; or {d} Elecironic Fund Fransfer.

Payments ore deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or retumn
any Partial Payments an its sole discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now or in the falure against Lender will not relieve Borrower from
making the full ameunt of all payments due under the Note and this Security Instrument or performing the covenants and
apreements secured by this Security Instrument,

2. Aceeptance and Application of Payments or Procecds.

(a) Accesiance and Application of Partial Fayments, Lender may accept and either apply or hold in suspense
Partial Payments il sole discretion in accordance with this Section 2. Lender 15 not obligated to accept any Partial Payments
or to apply any ParaalRayments au the time such payments are accepted. and also is not obligated o pay interest on such
unapplied funds. Lends! riay bold such unapplied funds until Borrower makes payment sufficient to cover a full Periadic
Payment, at which time‘theraaunt of the full Periodic Payment will be applied to the Loan. 1f Borrower does not make such a
payment within 4 reasenable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. 1f not applied enrlier, Parlial Payments will be credited against the total amount due under the Loan in
calculsting the amount due in conrzcoon with any foreclosure proceeding, pavefT request, lean modification, or reinstatement.
Lender may accepl any payment insuviticient to bring the Loan curtenl without waiver of any rights under this Security
Instrument or prejudice to its rights to retuse such payntents in (he future,

(b) Order of Application of Partial Puyments and Perigdic Poyments. Excepi as otherwise deseribed in (his
Section 2, 1f Lender applies a payment, such paynren; will be applied to cach Perigdic Payment in the order in which it became
due, beginniag with the oldest outstanding Periodic Favment, as follows: first 1o interest and then to principal due under the
Note. and finally w Eserow ltems. I all oulstanding "eriodic Payments then due are paid in full, any payment amounts
remaining may be applied 1o late charges and (0 any anioun*sihen due under this Security Instrument. IF all sums then due
under the Note and this Secwrity Instrument are paid in full. sy remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principa ba'ance of the Note.

if Lender receives a payment from Borrower in the amours of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be apulizd 10 the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluatary Prepayments. Voluntary prepayments will be applied as deseribed in the Note.

{d) No Change to Payment Schedule, Any application of payments, insvranice proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or posipone the due date, or change the an.ount, of the Periodic Payments.

3. Funds o Eserow ltems,

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Bearower must pay 1o Lender on
the day Periodic Payments are due under the Note, unlil the Note is paid in full, a sum of merey o provide for payment of
amounts due for all Escrow ltems (the "Funds™), The amount of the Funds required to be paid eacl morth may change during
the term of the Loan, Borrower must prompily Furnish to Lender all notices or invoices of amouitis«w be paid under this
Section 3.

{b) Payment of Funds: Waiver, Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Esceow ltem at any time, In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow liems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Mems, Lender may require Borrower Lo provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation o make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, [{
Borrower is obligated to pay Escrow [lems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow |tem, Lender may exercise its rights under Section 9 to pay such amount and Barrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Excepi as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow hems at any time by

Rocket Hortgage. LLC{NMLS# 3030)(CLS MORTGAGE INGQ. (NMLS# 2043652) Mrugesh Patel (NMLS ¥ 1945904}
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giving a notice in accordance with Section 162 upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and m such amounts, that are then required under this Section 3,

{¢) Amount of Funds; Application of Funds. Except as pravided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by p U.S, federal agency, instrumentality, or entity
(including Lender, it Lender is an institution whose deposils are so insured) or in any Federa! Home Loan Bank. Lender will
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender may nol charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or {iii) verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in wriling or Apphicable Law requires interest lo be paid on the Funds, Lender will not be required to pay
Borrower any intenast or earnings on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplvs; Bhortage and Dellelency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow. Lender will acesurt to Borrower for such surplus. 1f Borrower's Periodic Payment is delinguent by more than 30 days.
Lender may retain the suinlus-in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency ol
Fuads held in escrow. Lendarwill notify Bomrower and Borrower will pay to Lender the amotnt necessary to make up the
shortage or deficiency in aceordariewith RESPA.

Upon payment in full ofui sums secured by this Security Instrument, or an earfier time if required by Applicable
Law, Lender will promptly reftind 1o Birre wer any Furds held by Lender.

4. Charges; Licns. Borrower must pay.fa) all taxes, assessments, charges, fines, and impositions attributable (o the
Property which have priority or may atlain priority ever (his Security Instrument, {b) leasehold payments or ground rents on the
Property, il any, and (¢} Community Association Zaes, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Secion 3.

Borrower must promptly discharge any lien (hat' s priority or may attain peiority over this Security Instrument unless
Barrower: {aa) agrees in writing W the payment of the obligation secured by the lien in a manner accepiable to Lender, but only
so leng as Borrower is performing under such agreement: (bh) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender dotermines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but enly »niil such proceedings are coneluded; or (ec) secures
from the holder of the lien an agreement satisfactory to Lender tnal subordinates the lien te this Security Instrument
{collectively, the "Required Actions"), 1f Lender determines that any part Of the Property is subject to 2 lien that has priority or
miay altain priority over this Security Instrument and Berrower has not taken any »7ihe Required Actions in regard Lo such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisly the lien or take one or more of the Required Actions.

5, Property Insurasce.

(a) Insuranec Requircment; Coverages. Borrower must keep the improvemeats now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "exiended coverage," and any other
hazards including, but not limited 1o, earthyuakes, winds, and Moods, for which Lender requires mstrance. Borrower aust
maintain the types of insurance Lender requires in the amounts (including deductible levels) and faeatr periods thal Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Laan, and may exceed
any minimum coverage required by Applicable Law, Borrower may choose the insurance carrier provicing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(h) Failure ta Maintain Inswrance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obeain ingurance coverage, st Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or (o seek to
reinstate, any prior fapsed coverage oblained by Berrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may seleet the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to de so under Applicable Law. Any such coverage will tnsure Lender, but might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previonsly in eftect, bul not exceeding the coverage required under Section
S(n}. Borrower acknowledges that the cost of the insurance covetage so obtained may significantly exceed the cost of insurance

Rocket Mortgage, LLC(NMLS#:3030)|CLS MORTGAGE INC. (NMLS#: 20436582 |Mrugesh Patel (NMLS 4 1945994)

ILLINOIS=Single Family—-¥annie Mae/Fredilte Magc UNTFORM INSTRUMENT Form Y14 072031
EE 231919 FPage Saf 13

hE ke |

Q1035378481230020200023380¢ck 111-0718-4aad-B3¢3-acT05eb 191510515



2400313332 Page: 7 of 17

UNOFFICIAL COPY

3537848123

that Borrower could have obtained. Any amounis disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new tusurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest. upon notice lrom Lender to Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right (o disapprove such policies: (ki) must inclode a standard mortgage ¢lause; and {ifi) mesl name Lender as
mortgagee and/or as an addittonal loss pavee, Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender prool of paid premiums and renewal notives. 1f Borrower oblains any form of
insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy must include
a standard mortgage clause and must nams Lender as morigagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the insurance
carrier andf Lender Lender may make proof of loss if not made promplly by Borrower. Any insurance progeeds, whether or not
the underlying fissranee was required by Lender, will be applied to restoration or repair of the Property, il Lender deems the
restoralion of repairio he economically feasible and determines that Lender's security will not be lessened by such restoration
O FEpair.

I the Propertyac.to bo repaired or restared, Lender will dishurse from (he insurance proceeds any initial amounts that

re necessary 1o begin the reptirar restoration, subjecr to any restrictions applicable to Lender. During the subsequent repair
and restoration period. Lender wilyhave the right te hold such insurance proceeds umil Lender has had an epportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction {which way include satisfving Lender's
nunimuny eligibility requirements for persons repairing the Properly, including, but not limited to, licensing, bond, and
insurance requirements) provided that suril inspection must be undertaken prompily. Lender may dishurse proceeds for the
repairs and restoration in a single payment or(in a ieries of progress payments as the work is completed, depending on the size
of the repair or restoration, the ferms of the repai-agreement, and whether Borrower is in Defavdt on the Loan. Lender may
make such disbursements directly to Borrower, te-che nerson repairing or restoring the Property, or payable jointly to both.
Lender will not be required to puy Borrower any intersstor eamings on such insurance proceeds nless Lender and Borrower
agree in wriling or Applicable Law requires otherwise. Tees for public adjusters, or other third parties, reiained by Borrower
will not be paid out of the insurance proceeds and will be the sole abligation of Borrower,

Lf Lender deems the resloration or repair not 1o be ecojomically feasible or Lender's security would be lessened by
such restoration or repair, (he insurance proceeds will be applied 101hs sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurznes proceeds will be applied in the order that Partial
Payments are applied in Section 2tb),

(e} Insurance Settlements; Assignment of Proceeds. IF Borrowei abanrens the Property, Lender may file, negotiate,
and seltle any available insurance elaim and related matters. 1f Borrower does not respond within 30 days to a natice from
Lender that the insuranee carrier has offered to setile a claim, then Lender may régotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the "w r'y under Section 206 or otherwise,
Borrower is unconditionally assigning te Lender (i) Borrower's rights to any insurance prozecdsin an amount not to exceed the
amnounts unpaid under the Note and this Security Instrument, and (ii) any other of Bomrower s rights (other than the right to any
refund of uncarned premiums paid by Berrower) under all insurance policies covering the Fropersy, 1o the extent that such
rights are applicable to the coverage of the Properly. If Lender files, negotiates, or setles a clain', Berower agrees that any
insurance proceeds may be made payable direetly 10 Lender without the need to include Borrower as ax aiiaitional loss payee.
Lender niay use the insurance proceeds either to repair or restore the Property (as provided in Section Si47).5 lo pay amounts
unpaid under the Note or this Seeurity Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue 1 oecupy (he Property as Borrower's principal residence
for at least ene year afler the dute of oceupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withbeld, or unless extenuating circumstances exist thal are beyond Borrower's control.

7, Preservation, Maintcnance, and Protection of the Property; Inspections, Bosrower will not destroy, damage, or
impair the Property. allow the Property to deteriorate. or commit wasle on the Property. Whether or not Barrower is residing in
the Property, Borrower must maintam the Property in order to prevent the Property from deleriorating or decreasing in value
due Lo its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is nat economically feasible
Borrower will promptly repair the Froperty if damaged to avoid further deterioration or damage.

H
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If insurance or condeinnation proceeds are paid to Lender in conmection with damage to, or the taking of, the Property,
Borrower will be responsible for repatring or restoring the Property only if Lender has released proceeds for such purposes,
l.ender may disburse procesds for the repairs and restoration in a single pavment or in a series of progress payments as the
work is completed, depending on the stze of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defaulu on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or resioring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are nol sufficient to repair or restore the
Praperty. Borrower remaing obligated 1o complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cavse, Lender
may inspect (e interior of the improvements on the Property. Leader will give Borrower notice at the lime of or prior to such
an interier inspection specilying such reasenable cause,

&, Borrawer's Loan Apphication, Borrower will be in Default il, during the Loan application process, Borrower or
any persons or ¢ntities acting at Borrower's direction or with Barrower's knowledge or consent gave materially false,
misleading, or inacerrate information or statements o Lender (or failed to provide Lender with material infermation) in
connection with (he Laan, including, bui not limited to, overstating Borrower's income or assets, tnderstating or failing to
provide documentation-olEorrawer's debt obligations and liabtlities, and misrepresenting Borrower's occupancy or intenced
eccupancy of the Propedy-2: Sorawer's pringipal residence,

9. Protection of Leadels Interest in the Property and Rights Under this Secarity [nstrument,

() Protection of Lendcr's Interest. I (i) Borrower fails 1o perform the covenants and agreements contaived in this
Security Instrument: (ii) there is wiegal nroceeding or govermment order that might significantly affect Lender's interest in the
Property and’or rights under this Securty Jristrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcensent of a lien that hias prissity or may attain priority over this Security Instrument, or to enforce faws or
regulations): or (iii) Lender reasonably belietes thal Borrower has abandoned the Propetty, then Lender may do and pay for
whatever is reasonable or appropriate to protect len-ler's interest in the Properly andfor rights under this Security Instument,
tncluding protecting and‘or assessing the value ot the Fropenty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited so: (1) paying any su,secured by a lien that has priority or may attain priority over this
Security Instrument; (1) appearing in court; and (111} paying: 1A reasonable attorneys' fees and costs: {B) property inspection
anel valuation fees: and (C') other fees incurred for the purpase of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including i1 secured position in £ baakmptey proceeding. Securing (he Property includes, but is
not fimited to, exlerior and interior inspections of the Property, enteling the Property 1o make repairs, changing locks, replacing
or boarding up deors and windows, draining water from pipes, elimineing building or other code violations or dangerous
conditions, and having u(ilities wrned en or off. Although Lender may taie action under this Section 9, Lender is nol required
to do so and is net under any duty or obligation to do se. Lender will not de liablc {r nol laking any or all actions authorized
under this Seetion 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Delault./l<ni'er may work with Borrower to avoid
forectosure and/or mitignte Lender's polential losses, but is not obligated 1o do so unless required by Applicable Law, Lencler
miay tuke reasonable actions to evaluate Borrower for available alternatives to foreclosire; including, but not limited to,
obtaining credit reports. title reparts, title insurance, property valuations, subordination agreemants, and third- -paTty approvals,
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigatior activities may be paid by
Lender and recovered from Borrower as described below in Section %(c), unless prohibited by Applizahle aw,

(c) Additional Amounts Sceured. Any amounts disbursed by Lender under this Section 9wiil hecome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rare from the date of
disbursement and will be payable, with such interest, upon notice lrom Lender 1o Borrower requesting paymenr.

{d} Leaschold Terms, If this Securily Insirument is on 2 leasehobd, Borrower will comply with all the provisions of
the lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, witheut the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
litle to the Property, the leasehold and the fee title will not merge unless Lender agrees 1o the merger in wriling.

16. Assignment of Reats.

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the evenl the Property is leased 1o, used by,
or occupied by @ third party ("Tenant"), Borrower is unconditionally assigning and transferting 1o Lender any Rents, regardless
of to whom the Rents are payable. Borrawer authorizes Lender to colleer the Rents, and agrees that each Tenant will pay the
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Rents to Lender, Elowever, Borrower will receive the Rents wnlil (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assighment or additiontal security only.

(1) Notice of Defanlt, To the extent permitted by Applicable Law, if Lender gives notice of Default 10 Borrower: (i}
ali Rents received by Borrower must be held by Borrower as trusiee for the benefit of Lender only, to be applied to the sams
secured by the Security Instruments (ii) Leader will be entided to collect and receive all of the Rents; (iii) Borrower ngrees to
instruct each Tenant that Tenant ts to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Baorrower will ensure that each Tenant pays all Rents due to Lender nnd will take whatever action is necessary o collect such
Rents if not paid to Lender: (vy unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first o
the costs of taking control of and managing the Property and collecting the Rents, incliding, but not limited to, reasonable
attarneys' fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiunis,
taxes. assessments, and other charges on the Property, and then (o any olher sums secured by this Security Instrument; (vi)
Lender, or any #dicinlly appointed receiver, will be liable to aceouns far only these Rents actually received: and (vii) Lender
will be entitled 1w have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property withowt any showing as te the inadequacy of the Property as security,

(¢) Fends Pait by Lender. 11 the Rents are not sufficient (o cover the costs of taking control of and managing the
Property and of collecting (ag.Rents, any funds paid by Lender for such purposes will bacome indebtedness of Borrower 10
Lender secured by this Security Inzaument pursuant to Section 9,

(d) Limitation en Collee/iza of Rents, Borrower may nol collect any of the Rents more than one month in advanee
of the time when the Rents become due/excent for seeurity or similar deposits.,

(¢} No Other Assignment of Krats, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will notimake any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender Fromuexercising its rights under ihis Securily Instrument.

(fy Contrel and Maintenance of the Progrity. Unless requited by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, 2!=control of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, ov a receiver appointedunder Applicable Law, may do so at any fime when Borrower
is in Default, subject to Applicable Law.

) Additionat Provisions. Any application of he Retits will not cure or waive any Defaull or invalidate any other
right or remedy of Lender. This Seetion 10 does not relieve Borrow<r of Borrower's obligations under Section 6.

This Section 10 will terminate when all the swms secured by this Security Instrument are paid in full,

11. Morigage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserves Pratection of Leader, I Lender reqiuired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the aramiums required to maintain (he Mortgage
Insurance in effect, 1f Borrower was required lo make separntely designated paymeats toward the premiums for Mortgage
Insurance, #nd (i) the Mortgage Insurance coverage required by Lender ceases for any ressor 1o be available from the mortgage
insurer that previeusly provided such insurance, or (i) Lender determines in its sole diserétion that such morigage insurer is no
longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower wili pay the premiums required 1o
obtain coverage substantially equivalent to the Martgage Insurance previously in effecy, al a cost sulistaitially equivatent to the
cost lo Borrower of the Morigage Insurance previously in effect, from an altemate morgage insurer 2=lZciéd by Lender.

If substantially equivalent Mortgage Insurance coverage is not avatlable, Borrower will contines t= pay to Lender the
amotint of the separately designated payments that were dug when the insurance coverage ceased to be infefTuct. Lender will
aceept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss wserve will be
non-refundable, even when the Loan is paid in (ull, and Lender will not be required to pay Borrower any interest or earnings on
such loss resetve,

Lender will no Jonger require loss resesve payents if Mongas.e Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage In*;uram,p

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requile:[ to make
separately destgnated payments toward the premiums for Mortgage nsurance, Bortower will pay the premiums required to
maintuin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
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Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such teemination or until
terraination is required by Applicable Law, Mothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements, Morigage lnsurance reimburses Lender for certain losses Lender may incur il
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mor(gage nsurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with gther parties that share or modify their risk, or reduce losses. These agreenents may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avaifable (which may include lunds
ohtained from Mortgage Insurance premiwms}.

As a result of these agreements, Lender, anather insurer, any reinsurer, any other entity, or any allilizte of any of ihe
foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a pertion of Borrower's
payments for Mortzage Insurance, in exchange for sharing ar modifying the mortgage insurer's risk, or reducing losses. Any
such agreementswdl) not: (1) affect the amounts that Borrower has agreed (o pay for Mortpage Tusurance, or any other terms of
ihe Loan: (i) increase the amount Borrower will owe for Mortpage Insurance; (1ii) entitle Borrower to any refimd; or (iv) affect
the rights Borrower Fas/if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
US.C. § 4901 et seq.), 22 itinay be amended from time to time, or any additional or successor lederal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
1o request and obtain cancellation o the Morigage insurance, to have the Mortgage Insurance terminated aulomatically, and/or
to receive a refund of any Motlgage Zisurance premivms that were unearned at the time of such cancellation or lerminalion.

12, Assignment and Application of Misccllancous Proceeds: Forfeiture.

(n) Assignment of Miscellaneous Proceeds. Borrower i3 unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees (hat tuch amounts will be paid to Lender,

{(b) Application of Misccllaneous Proceeds upen Damage to Property, [f the Property 15 damaged, any
Migcellaneous Proceeds will be applied fo restoration or repair of the Property, if Lender deems the restoration or repait to be
economically feasible and Lender's security will nub~=-lessened by such restoration or repair. Dering such repair and
restoration period. Lender will have the right to hold such Mizeellaneous Proceads until Lender has had an opportunity to
inspect the Property to ensure the werk has been completer (o Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Frorerty, ineluding, bul not limited 1o, licensing, bond. and
insurance requirements) provided thal such inspection must be vndsrtaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration. the terms of the repair agreement, and whether Bodrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
Lender and Bommewer agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earmings on such Miscellaneous Proneeds. If Lender deems the restoration
OF Tepair not to be economically feasible or Lender's sccurity would be lessenad By such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Secteity lnstrumen?, whether or not then due, with the
excess, if any, paid to Berrower. Such Miscellaneous Proceeds will be applied in the order that @artial Payments are applied in
Section 2(b).

() Application of Miscellanenus Proceeds upon Condemaation, Bestruction, or Lost in ¥ slue of the Property,
[n the event of & lotal taking. destruction, or loss in value of the Property, all of the Miseellancous ProZerds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrsve

In the event of & partial taking, destruction, ot loss in value of the Property (each, a "Partial Devaluation™y where the
fair market value of the Property immedialely before the Partinl Devaluation is equal to or greater than the ameunt of the sums
secured by this Security Instrumenl inimediately before the Partia] Devalumtion, a percentage of the Miscellancous Proceeds
will be applied to the sums secured by (his Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before (he
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellaneous Proceeds will be paid to Berrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately hefore the Partial Devaluation. all of the Miscellaneous
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Proceeds will be applied to the sums secured by this Security Instrument, whether or not the $ums are then due, unless
Boreower and Lender otherwise agree in writing,

{1) Scttlement of Claims. Lender is authorized to coliect and apply the Misceltaneous Proceeds either 1o the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
sbandens the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Berrower that the
Opposing Party (as defined in the next sentence) offers to setile a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Praperty. Borrower will be in Default if any action or proceeding
begins, whether civil or ¢riminal, that, in Lender's judgment, ¢ould result in forfeiture of the Property or ather material
impairment of Lender's interest in the Propetty or rights wnder this Security Instrument. Borrower can cure such a Default and.
if acceleration hasoccurred, retnstate as provided in Section 20, by causing the action ot proceeding to be dismissed with a
ruling that, in Londes fudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security fnstrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid o
Lender. All Miscellaneecs Proceeds that ave not applied Lo restoration or repair of the Property will be applied in the order that
Partiad Pavments are applied i Section 2(b),

I3. Borrower Not Releasad; Forbearance by Lender Nat a Waiver, Borrower or any Successor in Interest of
Borrower will not be released from Lability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, o 0 refuse to extend time for paymen or otherwise modify amortization of the sums
secured by this Secwrity Instrument, by reasor of sny demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exervisipg any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors n-Tnterest ol Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any night o remedy by Lender,

14, Juint and Scveral Liability; Signatories; LHueerzsors and Assigns Bunnd, Borrower's obligations and liability
under this Security Instaement will be joint and several, However, any Borrower who signs this Security Instrument but does
nat sign the Note: (2) signs this Security Instrument (o mortgage, +rant, convey, and warranl such Borrower's interest in the
Praperty under the terms of this Security Instrument; (b} signs this Yecurity Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exempuisas® (¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Ledder: (d) is not personally obligated 1o pay the sums
due under the Note or this Security Instrument; and (e} agrees that Lender2:d any other Borrower can agree 1o extend, modify,
forbear, or make any accommodations with regard (o the terms of the Note or (his Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrurient,

Subject to the provisions of Section 19, any Successor in Interest of Borrowei whe assumes Borrowet's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Corrawer's rights, obligations, and
benefits under this Securily Instrument, Borrower will not be relensed from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time chaiae for a real estate
fax vetification and/ot reporting service used by Lender in connection with this Loan, and (ii) either (A) & cie:time charge for
{lood zone determination, certification, and tracking seevices, or (B) a one-time charge for flood zane detcrmination and
certification services and subsequent charges each time remappings or similar changes oceur that reasonably might affect such
determination or certification. Borrower will also be respansible for the payment of any fees imposed by the Federal
Emergency Management Agency, or sy SUCCESsor agency. at any time during the Loan term, in connection with any flood
zone determinations,

(b) Defauli Charges. H permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i} reasonable atiorneys' fees and costs: (ii) property inspection, valution, mediation, and loss mitigation fees; and
(iii} other related fees.

{¢} Permissibility of Fees. In regard 1w any other fees, the absence of express authority in this Security Instrument to
Rocket Mortgage, LLC{NMLE#: 3030)(CLS MORTGAGE ING. (NMLSY: 2043851) ) Mrugesh Patel (NMLS #: 1945984)

1LLINOIS--Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07,2021
B3 251829 floape Maf i3

e RS e ]

Q1038378481230020200023360e514f1-0718-4aad-83c3-a0795e01916 11015



2400313332 Page: 12 of 17

UNOFFICIAL COPY

3537848123

charge a specific fee to Borrower should not be construed s a prohibition on (he charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Eaw,

(d) Savings Clause, I Applicable Law seis maximum loan charges, and thai law is finally interpreted so that the
interest or other loan charges collected o1 (o be collected in connection with the 1oan exceed the permited limits, then (1) any
such loan charge will be reduced by ihe amount necessary to reduce the charge Lo the permitred limit, and {ii} any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. [T a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
mide by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising owt of such
overcharge.

16. Naticrs; Borrower's Physical Address. All notices given by Borrower or Lender in conbection with this Security
Instniment mus!pein writing.

(a} Notices te-Borrower, Unless Applicable Law requires a different method, any written natice to Borrower in
connection with this Saeurity Instnument will be deemed to have been given to Borrower when {i) mailed by Grst class mail, or
{ii} acwally delivered 177 3erower's Notice Address (as defined in Section 16(c) below) il sent by means other than first class
mail or Electronic Communicatien {as defined in Section 16(k) below). Notice to any one Borrower will constitute notice 1o all
Borrowers unless Applicable Caw/expressly requires otherwise. If any nolice 10 Borrower required by this Security lnstrument
is also required under Applicable Low, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(1) Electronie Notice to Borrox<er. Unless another delivery method is required by Applicable Law, Lender may
provide notice {o Borrower by e-mail or other el¢etronic communication {"Electronic Communication™) ift (i) agreed (o by
Lender and Borrower in writing: (ii) Borrowcr diag provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borwawer with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Coinronmication: and {iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Elcctronie Communicaticn insennection with this Security Instrument will be deemed to have
begn given to Borrower when sent unless Lender becomes « ware that such notice is not delivered. If Lender becomes aware
that wny natiee sent by Etectronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication, Borrdwzr may withdraw ihe agreement to receive Flectronic
Commuynications from Lender at any time by providing written netiee 1o Lunder of Borrower's withdrawal of such agreement,

(¢) Borrower's Notice Address. The address 1o which Lender vitll send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed thal notice may be given by Electronic Communication, then Bort ywer may designate an Electronic Address as
Notice Address. Borrower will promptly nolify Lender of Borrower's change of Metice Address, including any changes 1o
Borrower's Electronic Address if designated as Notice Address. If Lender specifice 3 jirocedure lor reporting Borrower's
change of Notice Address. then Borrower will report a change of Netice Address only thraug frthat specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by n'ailing it by [irst class mail 10
Lender's address stated in this Security Instrument unless Lender has designated anether address(including an Clectronic
Address) by nolice to Borrower, Any natice in connection with this Security Instrument will be dezmex t2 have been given 1o
Lender only when actually received by Lender at Lender's designated address (which may include an Zlitronic Address). IF
any notice 1w Lender required by this Security Instrument is glso required under Applicable Law, vis 2 pplicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

{e} Borrower's Physical Address, In addition 10 the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject (o any requirements
and limilations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflicr will not affect other provistons of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i} such conflicling provision, to the extent possible, will be considered modified (o comply with
Applicable Law. Applicable Law might explicitly or implicitly allow ihe pariies to agree by contract or it might be silent, but
Rocket Mortgage. LLC(NMLS % 3010)|CLS MORTGAGE INC, (NMLS (A 2043652)|Mrugesh Patel (NMLS & 1845894)
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such silence should not be construed as  prohibition against agreement by cantract. Any action required under this Security
Insirument to be made in accordance with Applicable Law is to be made in accordanee with the Applicable Law in effect at the
time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versy; (b) the
word "may" gives sole diseretion withowt any obligation to take any action; (¢) any reference Lo "Section” in this decument
refers to Sections comained in (his Security Instrument unless otherwise neted; and (d} the headings and captions are inserted
for convenience of reference and do net define, limit, or describe the scope or intent of this Security [nstrument ar any
panticular Section, paragraph, or provision,

I8, Boreower's Copy, One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Properiy or a Beneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property” means any legal or benelicial interest in the Property, including, but not limited o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the inlent of which is the
transfer of title by Rorrower o & purchaser at a future date,

If all or any purt of the Property or any Interest in the Property is sold or (ransferred (or if Borrower is not a natural
person and a beneficicbinterest in Borrower is sold or lransferred) withoul Lender's prior writlen consent, Lender may require
immwdiate payment indulbofall sums secured by this Security Instrument. [Towever, Lender will not exercise this option if
stech exercise is prohibited by Aireplicable Law,

1f Lender exercises this aption, Lender will give Borrower notice of acceleralion. The notice will provide a period of
1ot less than 30 days from the dalethe notice is given in accerdance with Section 16 within which Borrower must pay all sums
secuved by this Seeurity Instrument, ¥ Borrower fails to pay these sums prior to, or upon, the expiration of this petiod, Lender
may invoke any remedies permitied by (%15 Security Instrument withew fucther notice or demand on Borrower and will be
entitled Lo collect all expenses incurred in pussning such remedies, including, but not limited 10: (2) reasonable attomeys' fees
and costs: (by property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
andfor rights under this Securiry Instrument,

20, Borrower's Right to Reinstade the Loapfier Acceleration. |F Borrower megts certain conditions, Borrower
will have the right o reinstate the Loan and have enforcemesaaf this Security Instrument discontinued at any time up to the
later of (a) five days before any loreclosure sale of the Propurty, or (b such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstite will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower nywist satisfy all of the following eanditions: (aa) pay Lender all sums that then would
be due under this Security Instrament and the Note as i ne acceleraticn Lar occurred; (bb} cure any Defuult of any other
covenants or agreements under this Security Instrument or (he Note: {ce) pay allcapenses incurted in enforcing this Security
Instrument or the Note. including. bul not limited to: (i) reasonable attorney:’ feesand costs; (i) property inspection and
valuation fees; and (iii) other fees incurred to protect Lendet's interest in the Frejerty and/or rights under this Security
Instrument or the Note: and (dd) take such action as Lender may reasonably require 3 assure that Lender's interest in the
Property and-or rights under this Security Instrument or the Note, and Borrower's obligail in to pay the sums secured by this
Security [nstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ene or mare of the following forms.
as selected by Lender: (aaa) cash: {bbb) money order: (cec) certified check, bank check, treasurer 2 ekerk, or cashier's check,
provited any such check is drawn upon an institution whose deposils are insured by a U.$. federal apiney, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrnéntand obligations
secured by this Security Instrument will remain tolly effective as i no aceeleration had oceurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security [nstrument will convey 1o Lender’s suecessors and assigns,

23. Loan Servicer. Lender may ake any action permitted under this Security Instrument through the Loan Servicer or
another authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action,

The Loan Servicer may changs one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority 10: {a) collect Periodic Payments and any ather amounts

Rocket Mortgage, LLC(NMLS# 3030)|CLS MORTGAGR INC. (NMLS 4 2043652) | Mrugesh Patel (NMLS# 1945954}
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dve under the Note and this Security Insirument; {b) perform any other mortgage toan servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payntents should be made, and any other information RESPA and other Applicable Law require in
cornection with a notice of transfer of servicing.

23, Natice of Grievance, Unti] Borrower or Lender has notified the ather party {in accardance with Section 16) of an
elleged breach and afforded the other party a reasonable period afler the giving of such notice to take correetive action, neither
Baorrower nor Lender may commence. join, er be joined to any judicial action (either ag an individual litigant or a member of a
class) that (&) arises from the other party's actions pursuant 1o this Security Instrument or the Note, or {b) alleges that the other
pariy has breached any provision of this Security [nstrument or (he Note, [T Applicable Low provides a time period that nust
elapse before certain action can be taken, that time period will be deemed Lo be reasonable for purposes of this Seclion 23. The
notice of Defauli given to Borrower pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant to
Sectton [9 will b< dezmed to satisfy 1he notice and appottunity lo lake corrective action provisions of ihis Section 23,

24, Hazardaus Substances,

(a) Definitioas. As used m this Section 24: (i) "Environmental Law™ means any Applicable Laws where the Property
is located that relate to Fcalh. safety, or envirormental protection; (1i} "Hazardous Substances” include {A) these substances
defined as toxic or hazardcus sebstances, pollutants, or wasles by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flamiakac or toxic petroleum products, texic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyse corrosive materials or agents, and radioactive matertals: (i) "Environmental Cleanup”
includes any response action, remedial raiion, or removal action, as defined in Environmental Law: and (iv) an "Environmental
Condition” means a condition that can caxss, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Usc of Hazardous Jubstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancescer threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do. nor allow anyone else Lo aegnything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Envirenmental Condition: or (ifi) due (o theprésence, use, or release of a Hazardous Substance, creates a eondition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply (o the
presenice, use, or slorage on the Property of small quantitics of Iazardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

(¢) Notices; Remedial Actions. Borrower will promptly give Linder wrillen nolice of: (f) any investigation, claim,
demand, lawsuit. or other action by any governmental or regulstory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of releass of any Hazardous Substance; and (iii)
any condition exused by the presence, use, ot release of a Hazardous Substance tha sitwersely affects the vatue of the Property.
IF Borrower learns, or is notifted by any governmental or regulatory anthority or any.piivate party, that any removal ar other
remediation of any Hazardous Substance affecting the Property is necessary, Borrowe  will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrumen will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronte Signature. I the Note evidencing the debi lor this Loan is
clectrenic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and awznded w sign the
elecironic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”) insizad of signing a
papet Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express cangant o sign the
¢lecironic Note using Borrower's Electronic Signature; (¢} underslood that by signing the electronic Note using Borrower's
Electronie Signature, Borrower promised (o pay the debt evidenced by the electronic Note in accordance with its terms: and (d)
signed the electronic Note with Borrower's Elecironic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the eleciranic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acreleration; Remedies.
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{a) Notice of Default, Lender will give a notice of Default to Borrower prior o acceleration following Borrgwer's
Drelault. exeept that such notice of Defanlt will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii) the action required 1o cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Apnlicable
Law) front the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleralion of the sums secured by this Security Instrument, foreglosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right io
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to aceeleration and
foreclasure.

(b} Acceleration; Foreclosure; Expenses. 1T the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Secunity Instrument withaut further demand and
meay foreclose thin Security Tnstrument by judicial proceeding. Lender will be entitled 1o collect all expenses incurred in
pursuing the reracdics provided in this Section 26, inchuding, but not limited 1e: (i) reasonable attorneys' fees and costs; (ii)
preperty inspectionand valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property andfor rights
under this Secarity Inctoinant,

27 Redease. Lpeapayment of all swms secured by this Security [nstrument, Lender will refease this Security
Instrument, Borrower will pay sny recordation costs associated with such release. Lender may charge Borrower a fee for
releasing (his Security Instrumeny; bat only if the fee is paid W a thind party for services rendered and (he charging of the fee is
pennitted under Applicable Law.

28. Placement of Collateral Fro‘ection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreemsnt with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender's interests in Borrower's collateral, This frsurance nvay, but need not, protect Borrower's inlerests, The coverage that
Lender purchases may not pay any ¢laim that boriov-er makes or any claim that is made against Borrower in connection with
the collaleral. Borrower may later cancel any insuiyice prrchased by Lender, but only after providing Lender with evidence
that Borrower has oblained insurance as required by Borower's and Lender's agreement, IF Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that fsurance. including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the eancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's 1otal outstunding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be abl< 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms snd covenants contained in this Security Instument
and in anyRider si orrower and recorded with it

y (21282022

- BORROWER :\Eéfeen Fang - DJ&TE -
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|Space Below This Line for Acknowledgment|

State oflll:ijpis
County oI"e«:ﬁ {}1{, f?ﬂgi&

The foregoing instrument was acknowledged before me this December 28, 2023 by Eileen Fang, aa an

individual.
b4
A (o
Notary Publc = J

My Commission Expires: l‘?;’ é) ‘f/ é - Z’ 6

JFFICIAL SEAL
SIM04A HRDELEAN
NOTARY PUBLIC 5TATE OF LLINOIS

o8 B i GBS
My Consmiss i

Individual Loan Qriginnior: Mrugesh Patel, NMLS), 1D: 1945954

Loan Originator Organization: CLS MORTGAGE INC., NMLSRID: 2043852
Individual Loas Originador (Creditor): , NMLSR 1D

Loan Originator Organization (Creditor): Rocket Mortgage, TLC, NMLSR ID: 3030

Roskat Mortgage, LLC(NMLS Y 3030} CLE MORTGAGE INC. (NMLS4#: 2043652} Mrugesh Patel (NMLS & 1945994)
llu.lil.l.\' Ol5w3ingls Family=--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07:202]
&Y 232909 Page 1507 15

[ttt ]

Q1035378481230020200023380ch 1107 18-daad-83c3-acTH5eb 191571515




2400313332 Page: 17 of 17

UNOFFICIAL COPY

Legal Description

Lot 12 in Block 7 in Fair Oaks Terrace, being a subdivision of the East 50 Acres of the North 75 acres of the
Narthwest 1/4 of Section 5, Township 39 North, Range 13 East of the Third Principal Meridian, in Cook County,
linois.

Properly Addrass:
1120 N Lombard Ave
Qak Park, IL 60302

Pin:  16-05-110-012-0000

Legal Descriplion A23-4820/7T



