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MORTGAGE

[MIN 1003486-0000019744-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and Gther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,118, 19, 24, and 25. Certain rules ragard-
ing the usags of words used in this document are alse provided in Section 17.

Parties

(A) “Borrower”is RYAN S OTTO AND BRIANNE M OTTO, HUSBAND AND WIFE

currently residing at 4509 W 105TH ST, Oak Lawn, IL. 60453,

Borrower is the morigagor under this Security instrument.
(B) “Lender”is Pacor Mortgage Corp..

ILLINQIS - Single Family ~ Fannie Maa/Froddie Mac UMIFORM INSTRIJMENT {MERS} Farm 3014 07/2021
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LOAN #: 0123649821
Lender is a Corporation, organized and existing
under the laws of Hlinois. l.ander’s address is 14930 S Cicero Ave, Oak Forest, iL

60452,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solsly as a
nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and axisting under the laws of Delaware, and has an address and telephons number of PO, Box 2026,
Flint, MI 48501-2026, tel. (888) 672-MERS.

Pocuments

(D) “Note” means the promissory note dated January 3, 2024, and signed by each Borrowar who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borower’s wrilten pen and ink
signature, or {ii) electronic form, using Bommower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as appiicable. The Mote evidences the legal obligation of aach Borrowsr who signed the Note o pay Lender

TWO HUNDRED MR TEEN THOUSAND SEVEN HUNDRED FIFTY AND NOf0Q* ** ¥ * ¥ * ¥Rk xaawnrwds
R R R R N R TR R E R R DO“&!’S(US $213!75ﬂ.{]0 }
plus interest, Each Borrwar who signed the Note has promised fo pay this debt In regular monthly payments and to pay
the debt in full not later g Fabruary 1, 2054,

(E} “Riders” means all Riders tzthis Security Instrument that are signed by Borrower. All such Riders ars incorporated
into and deemed fo be a part of *his Security Instrument. The following Riders are {0 be signed by Borrower [check box

as a&plicable]:
Adjustable Rats Rider {_} Sendominium Rider [ Second Home Rider
(] 1-4 Famlly Rider (3 #lanned Unit Development Rider [J v.A. Rider

(%] Other(s) [specify]
Fixed Interest Rate Rider

{F) "Security instrument” means this document, which isdated January 3, 2024, together with all Riders to this
document.

Addltional Definitions

{G) “Applicable Law” means all controlling applicable federal, stats, und local statutes, regulations, ordinances, and
gdministrative rules and orders {that have the effact of law} as well as al' applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” maans all des, 'ses, assessments, and other charges that
are imposed on Borrowsr of the Property by & condeminium association, homeraners association, or similar organization.
() “Delault” means: (i) the failure to pay any Periodic Payment or any other amo it secired by this Security Instrument on
the date it is due; (il) a breach of any representation, warranty, covenant, obligation, o1 anreement in this Security Instrument;
{iii) any materially false, mislsading, or inaccurate information or statement io Lender providad by Borrower or any persons
or entities acting at Barrower's direction or with Borrowst’s knowledge or consent, or failur= to provide Lender with material
information in connection with the L.oan, as described in Section 8; or (iv) any action or proceeding doscribad in Section 12(e).
(J) “Electronic Fund Transfer” msans any transfer of funds, other than a fransaction onginaied by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution 1o debit or credit an account. Such term includas, but is
nat fimitad to, poinl-of-sale transfers, automated teller machineg transactions, transfers initiated by 12:2phone or other
glactronic devica capable of communicating with such financial institution, wire transters, and automaied clearinghousse
fransfers,

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{1) “E-S51GN” means the Electronic Signatures in Global and National Commerce Aot (16 U.8.C. § 7001 &t seq.}, as it
may be amended from time & time, or any applicable additiona! or successor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessmenis and other items that can aftain priotity over this Sscurity
Instrument as a lien or encumbrance on the Properly; (i) isasehold payments or ground rents on the Property, if any;
{ii§) premiums for any and all insurance required by Lender under Section 5; (iv) Motigage Insurance pramiums, if any,

ILLINOIS ~ Single Family - Fannie MaeFretidie Mac UNIFGRI INSTRUMENT {MERS) Fom 3014 0772021
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LOT 52 IN FIRST ADDITION TO JOLLY HOMES, BEING A RESUBDIVISION OF LOTS 58,
59 AND 60 IN LONGWOOD ACRES, BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND
THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO LOT "B" IN JOLLY HOMES, BEING A RESUBDIVISION OF LOTS 57
AND 64 (EXCEPT THE SOUTH 17 FEET) IN LONGWOOD ACRES AFORESAID, IN COOK
COUNTY, ILLINOS.

TaxID #

SUBJECT TO: Generri yeal estate taxes for 2023 and subsequent years.

Permanent Index Namber (PLN). 14-15-414-040-0000
Address(es) of Real Estate: 4224 Yairfax St, Oak Lawn, IL 60453
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or any sums payable by Bormower fo Lender in lieu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan tarm.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosis, expenses,
ang late charges dus under the Note, and all sums due under this Security Instrument, pius interest.

(O} “Loan Servicer” means the enity that has the contractual right o receive Borrower's Periodic Paymenis and any
other payments made by Borower, and administers the Loan on behalf of Lender. Loan Servicer does not includs a
sub-servicer, which is an entity that may sefvice the Loan on behalf of the Loan Servicer.

{P) “Miscetlaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condsmnation or other taking of ail or any part of the Praperty; (ill) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omisslons as to, the value and/or condition of the Property.

{C}} “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permifted under the Note,
which is less than #{ull outstanding Periodic Payment.

(S} “Peridic Payinent” means tha regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounis uncer Saction 3.

(T “Property” means Y@ property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY
(U} “Rents” means all am2iats recelved by or due Berrower in connaction with the lease, use, and/or cccupancy of the
Property by a party other than Porower.

(V} “RESPA” means the Real Exizte Setilement Procedures Act (12 U.S.C. § 2601 of seq.) and its implementing regu-
lation, Regulation X {12 C.FR. P2:11024), as they may be amended from time fo time, or any addltional or successor
{ederal legislation or reguiation that goverps the same subject matter. When used in this Security Instrument, “RESPA
refars 1o ail raquirements and restrictions that would apply to a "federaliy related mortgage loan” even if the Loan daes
not qualify as a “fedsrally related mortgage ‘oan’ under RESPA.

(W) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not that party
has assumed Borrowsr’s obligations under the Naie andfor this Security instrument.

(X) “UETA” means the Uniform Electronic Transacticiie Ant, or & similar act recognizing the validity of eiectronic information,
racords, and signatures, as enacted by the jurisdiction In which the Property is located, as it may be amended from time to
time, or any applicabie additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender (i) the rapayment of the Loar, and all renewals, exiensions, and modifications
ofthe Nots, and (ii} the petformance of Borrower's covenants and agresrsents under this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, convays, and warrants to MEFS (volely as nominee for Lender and Landar's
successors and assigns) and to the successors and assigns of MERS, the foliowing described property located in the
County of Cook:

ILLINOIS — Single Family — Fannike Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS} Form 3014  07/2021
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which curently has the address of 4224 FAIRFAX 8T, Oak Lawn [Street] {City]

LOAN #: 0123649821

inois 60453 (“Property Address™), and Borrower ralgases and waives all rights under and by virtue of the homestead
[Zip Code)
gxemption laws of this State.

TOGETHER WITH ail the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tehances, royaties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrument as tha “Property.” Bormower understands and
agrees that MERS hoids only legal title o the interests granted by Boriower in this Sacurity Instrument, but, if necessary
to comply with law or custom, MERS (as nominse for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the rigtht to foreclose and self the Property; and to take
any action required of Lender including, but not limitad to, releasing and canceling this Security Instrument.

BORROWER RECRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Botrower lawfully owns and pos-
sasses the Proparty conveyed in this Security Instrument in fes simple or lawfully has the right to use and occupy the
Property under a leasehzin astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
lsasehold interest in the “rpasty; and (iil) the Property is unencumberad, and not subject to any other ownsrship interest
in the Property, except for enclirhrances and owhership interasts of record. Bomower warrants generally the title lo the
Praperty and covenants and agr#es to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership Interasts of record as of Lean closing.

THIS SECURITY INSTRUMENT comuines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state re Juirements o constitute a uniform security Instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lesus: covenant and agree as follows:

1. Payment of Principal, interest, Escrow lteris, Prepayment Chargas, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will aiso pay any prepayment charges and late charges due under the Nots,
and any other amounts due under this Security Instrument. Mayments due under the Nots and this Security Instrument
must be mads in .S, currency. If any check or other instrumen: received by Lender as paymant under the Note or this
Securtlty Instrument is returned to Lender unpaid, Lender may raruive that any or all subsequent payments due under
the Note and this Sacurity Instrument ba mads in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (¢) certified check, bank check, treasurer's check, or risnier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed raceived by Lender when received at the location (desianated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
retum any Partial Payments in its sole discretion pursuant to Sectlon 2.

Any offset or claim that Borrowsr may have now or in the future against Lender wilt hot relieve Borrower from mak-
ing tha full amount of aYf payments due under the Note and this Security Instrument or p¢ rfonning the covenants and
agreements secured by this Security Instrument.

2. Acgceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and elther appiy or hoid in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to aceept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and aiso is not obligated to pay
inferast on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrowar does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Paymenis will be crediied
against the total amount dus under the Loan in caleulating the amount due in connection with any foreclostre proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights undar this Security Instrument or prejudice te Its rights to refuse such payments
in the future.

LLINQIS — Single Family - Fannis Mae/Freddio Mac UNIFORM INSTRUMENT (MERS) Fonm 3614 0772021
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{b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described In this
Section 2, if Lender applies a paymant, such payment will be appiied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all cutstanding Periodic Payments then dug are paid in fudl, any pay-
ment amounts remaining may be applied to late charges and to any amourts then due under this Security Instrument. if
all sums then dus under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, 1o a future Periodic Payment or to reduce the principal balance ¢f the Note.

if Lender raceives a payment from Bormower in the amount of one or more Periodic Payments and the amount of any
fate charge due for a delinguent Periodic Payment, the payment may be applied to the delinguent payment and the iate
charge. _

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voiuntary prepayments will be applied as described in the Nota.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, of Miscellaneous Pro-
ceads to principal due undsr the Note will not extend of posipone the due date, or change the amount, of the Periodic
Payments. :

3. Funds for Es~row iems.

(a) Escrow Requtiement; Escrow ltems. Except as provided by Applicable Law, Borvower must pay to Lender on
the day Periodic Paymeits are due under the Note, until the Note is paid in full, a sum of money 1o provide for payment
of amounts due for all Escrorciiems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bomowsr must promptly furish to Lender all notices or invoices of amounts to be paid under
this Saction 3.

() Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow lterns unless Lender waives this
obligation in wiiting. Lender may waiv? tis-obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payahle, ihe amounts due for any Escrow liems subject to the waiver. if Lander
hag waived the requirement to pay Lender tha Funds for any or all Escrow [fems, Lendar may require Borrower to provide
proof of direct payment of those items within sdch time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pay:nent is desmed to be a covenant and agreement of Borrower under
this Security Instrument. f Borrower is obligated to poi-Escrow Items directly purstiant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lendsr may axercise its rights under Section 8 to pay such amount and
Borrower will ba obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withira'y the waiver as 1o any or ail Escrow items at any time by
giving a notice in accordancs with Section 16; upon such withdrewal, Borrower must pay to Lender all Funds for such
Escrow ltams, and in such amounts, that are then required underinis Section 3.

{c) Amount of Funds; Application of Funds. Excapt as providad oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxinum amount a lender can requirs under RESPA.
Lendar will estimate the amount of Funds dus in accordance with Applicalile Law.

The Funds will be held in an institution whose deposits are insured by a U,S. faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured} or in uny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ftems no fater than the tims specified uncar BESPA, Lender may not charge
Borrower for: {i) holding and applying the Funds; (ii) annually analyzing the escrow wcccint; o {iil} verifying the Escrow
ltems, uniess Lender pays Botrower interst on the Funds and Applicable Law permits_endar to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be peid on the Funds, Lender will
not be requirad to pay Bortower any interest or sarmings on the Funds. Lendsr will give to Buireuer, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a <urplus of Funds hsld
in eacrow, Lender will account to Bomower for such surplus. if Borrower’s Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payrment of the Fscraw itams. if thers is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shoriage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and impositions attribuiable to
the Property which have pricrity or may attain priofity over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Gommunily Association Dues, Fees, and Assessments, if any. If any of these items
ara Escrow itemns, Borrower will pay them In the manner provided in Saction 3.

ILLINOIS ~ Singfe Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Borrower must prompfly discharge any lien that has priority or may altain priority over this Security Instrument unless
Barrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender, but
only 50 long as Berrower is performing under such agreement; {hib) contests the lien in good faith by, of defends against
enfercement of the lien in, lagat proceedings which Lender determines, in its sole discretion, operate to pravent the enforce-
ment of the lien while those proceedings ars panding, but only until such proceadings are concluded:; or {cc} seclires from
the holder of the lien an agreement satisfactory io Lender that subordinates the fien to this Security instrument {coiiectivaly,
the *Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrowar a notice identifying the lien. Within 10 days after the dats on which that notice is given, Borrowsr must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequently
sracted on the Property insured against loss by fite, hazards included within the term “extended coverage, and any other
hazards including, but not fimited to, sarthquakes, winds, and floods, for which Lender requires insurance. Borrowar must
maintain the types of insurance Lender requires in the amounts (Including deductible levels) and for the pariods that
Lender requires. Wiiat Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniviim coverage required by Applicable Law. Borrower may choose the insurance canier providing
the insurance, subjeviioLender’s right lo disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maint=in Insurance. if Lender has a reasonable basis to belisve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain Insurance coverage, at Lender’s option and
at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is undar no obligation fo purchase any particular
type or amount of coverage and may selest the provider of such insurance in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if requirad fo do so under Applicable Law, Any such coverags will insure Landar, but
might not protect Borrower, Botrower’s eqlity ia the Froperty, or the contents of the Property, against any risk, hazard,
or liabifity and might provide greater or lesser coverage than was previously in effect, but not gxceading the coverage
required under Section 5(a). Borrower acknowlures that the cost of the insurance coverage so obtained may significantly
excead the cost of insurance that Borrower could 1272 abtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placig new insurance under this Section 5 wilt become additional
debt of Borrowar sacured by this Security Insttument. These amounts wilt bear interast at the Nete rate from tha date of
disbursement and will be payable, with such interest, upon riotice from Lander to Borrawer requesting payment.

(c) Insurance Policies. All insurance policies requited by Lender and renewais of such policies: {i) will be subject to
Lender's right to disapprove such policies; {ii) must include a stedidzrd mortgage clause; and (iif) must name Lander as
mortgages and/or as an additional loss payee. |.ender will have the right to hold the policies and ranewal centificates. If
Lender requires, Bomower will promptly give to Lendar praof of paic-preminms and renewal notices. If Borrowsr obtains
any form of insurance coverage, not ctherwise required by Lender, for di mage to, or destruction of, the Property, such
policy must includs a standard mortgage clause and must name Lender as o t5agee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower 11151 give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if hot made promptiy by BorrowrAny insurance proceeds, whether
or not the underlying Insurance was required by Lender, will be applled to restoration o vepair of the Property, if Lender
deems the restoration or repair to be economically feagible and determines that Lendocs sanurity will not be lessened
by such restoration or repair.

It the Property is to be repaired or restored, Lender will disburse from the insurance pronse iz any initial amounts
that are necessary 1o begln the repair or resioration, subject to any restrictions applicable to Lapdnr During the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceads uidil .ander has had an
opportunity to inspect such Property io ensure the work has been completed to Londer’s satisfaction (wiich may include
satisfylng Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such Inspection must be undertaken promptly, Lender may
disburse proceeds for the rapairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of tha repair or restoration, the terms of the repair agreement, and whether Bormower
s in Defauilt on the Loan. Lender may make such disbursements diracily to Borrower, 1o the person rapairing or restor-
ing the Property, or payable jointly 1o both. Lender wilt not be requirad to pay Bormawer any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law raquires otherwise. Fees for public
adjusters, or other third pariies, retained by Borrower will not be paid out of the insurance proceeds and will ba the sole
obligation of Borrower.

LLINOQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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if Londer deems the restoration or rapair not to be economically feasible or Lendet’s security would be lessened
by such restorafion or repair, the insurance proceeds will be applied fo the sums sscured by this Security Instrument,
whather or not then dus, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(¢} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fite,
negotiats, and settle any avalfable insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lander that the insurance carrier has offered to settie a claim, then Lender may negotiate and setlle
the ¢laim. The 30-day period will begin whan the nofice is given. In elther event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrowet’s rights to any insurance procesds in
an amount not to excead the amounts unpaid under the Note and this Security Instrument, and (Ii) any other of Bormower's
rights {other than the right to any refund of unsarnad pramiums paid by Borrower} under all insurance policies covering the
Praperty, 10 the extent that such rights ara applicable to the coverage of the Properiy. If Lender files, negotiates, or seflies
a claim, Borrower agrees that any insurance proceeds may be made payabie diractly to Lender without the need to include
Borrower as an additional loss payee. Lender may Use the insurance proceeds either to repalir or restore the Property (as
providad In Sectiona{d)} or to pay amounts unpaid under the Note or this Sacurity Instrument, whether or not then due,

8. Occupancy. 2orrower must occupy, establish, and use the Property as Borrower’s principal residence within
B0 days after the execution of this Security Instrument and must contintie to occupy the Property as Borrower's principal
residence for at least ong vear after the date of occupancy, untess Lender otherwise agrees in writing, which consent wil
not ba unreasonably withlizie - or unlass extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Maimennane, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, aliow the Piorierty to deteriorate, or commit waste on the Property. Whether or not Borrower is rasid-
ing in the Property, Borrower mugt«viaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due 10 iis condition. Unless Leider delermines purstiant to Section 5 that repair or resteration is not econormically
teasible, Borower will promptly repair the Proparty if damaged to avoid further deterioration or damage.

if insurance or condemnation procseds &re paid to Lender in connsction with damage to, or tha taking of, the Propetty,
Botrower will be responsibie for repairing or resicsing the Property only if Lender has released proceeds ior such purposes.
Lender may disburse proceeds for the repairs and *estoration in a single payment or in & series of progress payments as
the work is completed, depending on the size of the-i#2ir or restoration, the terms of the repalr agreement, and whether
Borrower is in Default on the Loan. Lender may make such-sisburssments directly to Borrower, 1o the person repalring or
restoring the Property, or payable jointly to both. If the insirance or condemnation proceeds are not sufficient fo repair or
restore the Property, Borrower remains ebligated to complete such repair o restoration.

Lender may make reasonable entries upon and inspections of the Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvemsnis on the Property. Lence: wll give Boower notice at the time of or prior to such
an iaterior Inspection spacifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower wilt be in Default ifGarina the Loan application process, Borrowsr or
any persans or entities acting at Borrower's direction ot with Borrower's knoviledge or eonsent gave materially false,
misleading, or inaccurate information o staterants to Lender {or failed to pievide Lender with matetial information) in
connection with the Loan, including, but not limited to, overstating Borrower’s intume or assels, understating of failing
to provide documentation of Borrower's debt obligations and liabilities, and misieprasenting Borrower's accupancy or
intended occupancy of the Property as Borowsr’s principal residence.

9. Protection of Lender’s Interest in the Psoperty and Rights Under this Securivy Instrument.

(a) Protection of Lender's Interest. If: (i) Bomower fails to perform the covenants and agree mer ts contained in this Secu-
rity Instrument; (i) there is a legal proceading or government order that might significantly affect Lerders tarest in the Property
andyor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeiniation or forfeiture, for
enforcement of a Hen that has priarity or may attaln priority over this Security Instrument, or to enforce iaws or ragulations); or
{fii) Landsr reasonably believes that Borrower has abandoned the Property, then Lender may do and s for whatever is
reasonable or appropriate to protect Lender's interast in the Proparty and/cr rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limitad to: {[) paying any sums secured by a lien that has priotity or may attain priotity over
this Security Instrument; (I} appearing in court; and (Ill} paying: (A) reasonable atiorneys’ fees and costs; (B} property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Secutity Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up deors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not reguired o do so and is not under any duty or obligation o do so. Lendar will not be
liable for not taking any or all actions authorized under this Section 3.

{b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lendet’s polential lossas, but is not obligated to do so unless required by Appiicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternafives to foreclosure, including, but not limited to, obtaining
credit reporis, title reports, titls insurance, property valuations, subordinatien agreemants, and third-party approvals, Bor-
rower authorizes and consents to thase actions. Any costs associated with such loss mitigation activities may be paid by
Lander and recovered from Borrower as described below in Segtion 9(c), unless prohibitad by Applicable Law.

(¢) Additional Amounts Securad. Any amounts disbursed by Lender under this Section © will bacome additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the dafe
of disbursement and will be payable, with such intesest, upon notice from Lender to Borrower requesting payment.

{d) Leasehoid Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
leass. Berrower will not surrender the leasshold estate and interests conveyed or ferminate or cancel the ground lease.
Borrower will not, without the axpress writen consent of the Lender, alter or amend the ground lease. If Borrower acquiras
fae title to the Proncrty, the leasehold and the fee title will not merge untess Lender agrees to the merger in writing.

10. Assigminercof Rents,

(a) Assignmerit =7 Rents. To the extent permitted by Applicable Law, in the event the Proparty is isased to, used
by, or occupied by a thiid-party (“Tenant”), Barrower is unconditionally assigning and transfaring to Lender any Rents,
regardless of to whom e Pients are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerder, Howsver, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 25, and (if) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Detault. To the extsn permitted by Applicable Law, if Lender gives natice of Dafauit to Borrower: (i all
Rents raceived by Borrower must be held by Borrower as trustes for the benefit of Lender only, to be applied fo the sums
secured by the Security Instrument; i) Lencier will be entitled o collect and receive all of the Rants; (i) Borrower agreas to
instruct each Tenant that Tenant is to pay all Reras due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays «ii Rents due to Lender and will take whatever action is necessary to
coliect such Rents if not paid to Lender; (v} urless axnlicabls Law provides otherwise, all Rents collectad by Lander will
be appilied first 1o the costs of faking contro! of and ran=ging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ faes and costs, receiver’s feas, premiums on receiver’s bonds, repair and maintenance
Costs, insurance premiums, taxes, assessments, and other (narges on the Property, and then to any cther sums secured
by this Securlty Instrument; (v} Lender, or any judicially appoiriss! recsiver, will be liable to account for only those Rents
aclually received; and {vii) Lender will be entitied to have a receiver appointed io take possession of and manage the
Property and collect the Rents and profits derived from the Property yvithout any showing as te the inadequacy of the
Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover th2 costs of taking central of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposez will becoms indebtedness of Borrower
to Lender secured by this Security nstrument pursuant fo Section 9.

(d) Limitation on Collegtion of Rents. Borrower may not collect any of the Rerte mors than ona month in advance
of the time when the Rents become dus, except for security or similar deposits,

{e) No Cther Assighment of Rents. Barrower represents, warranis, covenants, ard arnees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rients. and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sanurity instrument.

{fy Ceontrol and Maintenance of the Property. Unless required by Applicabie Law, Lende:, ni 2 recetver appointed
undar Applicabie Law, is not obligated to enter upon, take control of, or maintain the Property befora or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do st at any time when
Borrower is in Default, subjact to Applicable Law.

(g) Additlonal Provisions. Any application of the Fants will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrowar's obligations undar Section 8.

This Saction 10 will terminate when ail the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. f Lander requirad
Mortgage nsurance as a condition of making the Loan, Borrower will pay the premiums reguired 1o maintain the Mort-
gage insurance in aflect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be availabie
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from the mortgage insurer that previcusly provided such insurance, or (i) Lender determines in its sola discration that
such morigage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o obtain coverage substantially aquivatent to the Mortgage Insurance praviously in effect, at
a cost substantially equivalent to the cost fo Borrower of the Morigage Insurance previously in effact, from an alternate
mottgags insurer selected by Lenter.

if substantialty equivalent Mortgage insurance coverage is nof available, Borrower will continue to pay 1o Lender the
amount of the separately designated payments that wers due when tha insurance coverage ceased to be in effact. Lender
will accept, use, and ratain these paymenis as a non-refundable loss reserva in fieu of Mortgage Insurance. Such loss
resarve will be non-refundabie, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such l0ss ressrve,

Lender will no longer require oss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lendar requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender raquired Morigage Insurance as a condltion of making the Loan and Borower was required 1o make sepa-
rately deslgnated rayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required io
maintain Mortgage lisirance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insuranca ends in accerdance with any writien agreement betwasn Borrower and Lender providing for such termination
of until tarmination is requivad by Applicable Law. Nothing in this Section 11 affects Botrower’s obligation i¢ pay interest
at the Note rate. _

{b) Mortgage Insuran¢s A5reements. Mortgage Insuranca reimburses Lender for certain losses Lender may incur
if Borower does not repay the Logn as agreed. Borrower is not a parly to the Mortgage Insurance policy or coverage.

Mortgage Insurers ovaluate thair tetal risk on all such insurance in force from fime to time, and may enter into agres-
mants with other parties that share or mnudify their risk, or reduce losses. These agreements may require the mortgage
Insurer to make payments using any souice of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pramiums}.

As a result of these agreements, Lender, aucther Insurer, any reinsurer, any other entity, or any affiliate of any of
the faregoing, may receive {directly or indirecily} amounts that derive from {of might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, io-exchange for sharing or modifying the motigage insurer's risk,
or reducing losses. Any such agreements will net: (i} affzet the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii} increass the amount Borrower will ows for Morigage Insurance;
(ili} entitie Borrower to any refund; or (iv) affect the rights Barrcwer has, if any, with respect 1o the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4201 2t seq.), as it may be amended from time to time, or
any additional or successor federal legistation of reguiation that coverns the same subjact matter (*HPX). These rights
under the HPA may include the right to receive certain disclosures, 3 request and obtain cancellation of the Mortgage
Insurance, 1o have the Mortgage Insurance terminated automatically, wid/or to receive a refund of any Mortgage Insur-
ance pramiums that were unearned at the time of such cancellation or ter ninztion.

12. Asslgnment and Appiication of Miscellaneous Proceeds; Forfeiiie.

{a} Assignment of Misceilaneous Proceeds, Borower is unconditionally assigning the right to receive all Miscel-
faneous Proceads to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. if tho Property is damaged, any Miscel-
laneous Procaeds will be applied to restoration ¢r repair of the Property, if Lendsr dees the restoration or repair 1o be
economically feasible and Lender's security will not ba lessenad by such restoration or repair, During such repair and
restoration peried, Lender will have the right to hold such Miscellaneous Proceeds until Lenderi2z had an opportunity
to inspact the Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limtted 1o, licensing, bond,
and insurance requirements) provided that such Inspection must be undertaken promptiy, Lender may pey for the repairs
and restoration in & single dishursement or in a series of progress payments as the work is completed, depending on
the size of the repair or resioration, the terms of the repair agreement, and whether Bormower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person fepairing or resioring the Property, or payable
Jointly to both. Unless Landar and Borrower agree in writing or Applicable Law requires interast to be paid on such Miscel-
laneocus Proceeds, Lender will not be required to pay Borower any interest or sarnings on such Miscellaneous Proceeds.
if Lender deems the resioration or repair not to be scenomically feasible or Lender's security would be lessened by such
rastoration or repair, the Miscellaneous Proceeds will be applled te the sums secured by this Securily {nstrument, whether
or not then due, with the excass, if any, paid to Borrower. Such Miscellaneous Proceeds will be appiied in the order that
Partial Payments are applied in Section 2{b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Properly.
In the event of a total taking, destruction, or foss in value of the Property, all of the Miscellaneous Proceeds will bs applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Proparty (sach, a “Partial Devaluation”) where the
fair market vatue of the Property immadiately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Procseds that will be so applied is determined by mudtiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing i by {if) the fair market value of the Property immediately befors the Partial
Davaiuation. Any balance of the Miscellaneols Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before ihe Partial Devaly-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miacelianaous
Proceads will be appliad to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendzi otherwlse agree in writing.

{d) Settlement of Claims. Lender is authorized o collect and apply the Misceilansous Proceeds either to the sums
sacured by this Sacuriy nstrument, whether or net then due, of to restoration or repair of the Property, it Borrower (i) abandons
the Property, or (i) fails to raspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next senterce) piiars to settle a claim fot damages. “Opposing Party” means the third party that owes Borrower
the Miscallanecus Proceads ur iy party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Larder’s Interest in the Property. Borrower will be in Default if any action or proceed-
Ing hegins, whather Civil or criminz:, that, in Lender’s judgment, could resuli in forfeiture of the Property or other material
impairment of Lander’s interest in the T'roberty or rights under this Security Instrument. Botrower can cure such a Default
and, if acceleration has occurred, reinstatz as provided in Section 20, by causing the action or preceeding o be dismissed
with a ruling that, in Lendar's judgment, priciudes forfeiture of the Property or other material impairmant of Lender’s
interest in the Property or tights under this Security Instrument. Bomrower is unconditionally assigning to Lender the
procesds of any award or claim for damages thal 2ie attributable to the impairment of Lender's Interest in the Property,
which proceads will be paid to Lender. All Miscelianraus Procesds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymanis 2te applied in Section 2(h).

13. Borrower Not Released; Forbearance by l.encer Not a Waiver. Borrower or any Successor in [nterest of Bor
rower will not be released from liability under this Security insinument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumer. Lander will not be required fo commence proceadings
against any Successor in Interest of Borrower, or to refuse to exterd time for payment or otherwise modify amartization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrewsr or any Suc-
cessors in Interest of Borower. Any forbearance by Lender in exsreising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Sugoessars in interest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preclude the exercise «i, «pv right er remedy by Lendar.

14. Joint and Several Liability; Signatories; Successors and Assigns Eound, Borower's obligations and Hability
under this Security instrument will be joint and several, However, any Botrowsr who sitas this Security instrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and werrant such Borrower’s interest in the
Property under the terms of this Security Instrumsnt; (b) signs this Security instrument i~ waive any applicable inchoate
rights such as dowar and curiesy and any available hormestead sxemptions; (c) signs this fecu ity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is novpersonally obligated to pay
the sums due under the Note or this Security Instrument; and {g) agrees that Lendsr and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with ragard to the tsrms of the Note or this Security Instrument
withaut such Borrower’s consant and without affecting such Borrower's obligations under this Security vistrument.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrowear’s cbligations
under this Security Instrument in writing, and is approved by Lendet, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrumant. Borrower will not be released from Borrower’s obligations and fiability under this
Security Instrurnent unless Lender agrees io such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. l.ender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (il} either (A} a one-time charge
for flood zone determination, certiflcation, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges sach time remapplngs ot similar changas occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any feas imposed by the
Federal Emergency Management Agency, or any successor agency, at any iime duting the Loan tarm, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Boirower faes for sarvices performed in
connection with Borrower's Defauit to protect Lander's interest in the Property and rights under this Security instrument,
including: (i) reasonabls attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iif) other related foes.

(c) Permissibility of Fees. in regard to any other fees, the absence of exprass authority in this Sacurity Instrument
1o charge a spacific fee to Borrower should not be construed as a prehibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d} Savings Clause. if Applicable Law sets maximum foan chargss, and that law is finally interproted so that the
interest or other loan charges collacted or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necassary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooss
to make this refund Gy reducing the principal owed under the Note or by making a diract payment to Borower. if a refund
reduces principal, thie reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge i3 piovided for under the Note). To the extant permitted by Applicable Law, Borrower's acceptance of
any such rafund made Ly divact payment to Bomower will constitute a waiver of any right of action Borrower rnight have
arising out of such overdhace.

16. Notices; Borrower 2 Friysical Address. All notices given by Borrowar or Lender in connection with this Security
Instrument must be in writing.

{a} Netlces io Borrowsr, Unizss Applicable Law requlres a different method, any written notice to Borrower in con-
nection with this Security Instrument will ke deemed io have been given 1o Borrower when (i} mailed by first class mall,
or (i) actually delivered to Borrower’s Nokice Ardress (as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication {as defined in Section 16(b) below}. Notice to any one Borrower will constitute
natice to all Barrowers unless Applicable Law sxpressly raquires otherwise. If any nolice to Borrower vequired by this
Security Instrument is also required under Appilca’e Law, the Applicable Law requirement will safisfy the corrasponding
requirement under this Security Instrument.

{&) Electronic Notlce to Borrower, Unless another defiuary methed is raquired by Applicable Law, Lender may provide
notice to Borrower by e-maidl or othar slectronic commun cation (“Electronic Communication”) if: (i) agreed io by Lender
and Borrower in writing; (i) Borrower has provided Lendar witn Borower's e-mail or other efectronic address {“Eiectronic
Address™); (iil) Lender provides Borrower with the aplion to reczive notices by first class mail or by other non-Electronic
Communication instead of by Elecironic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice fo Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
bean given o Borrower when sent unless Lender becomes aware tha:such notice is not delivered. If Lander becomes
aware that any notice sent by Electronic Communication is net delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Bormuwsr may withdraw the agreement 1o receive
Elsctronic Communications from Lender at any time by providing written notive \o Lender of Borrower's withdrawal of
such agreamsnt,

(c) Borrower’s Notlce Address. The address to which Lender wili send Borrawer sotice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by writtlen notce tol.ender. If Lender and Bor-
rower havs agreed that notice may be given by Electronic Communication, then Borrower (nay designate an Electronic
Address as Notice Addrass. Borrower will promptly notify Lender of Borrowsr’s change of Noiice Address, including any
changes 1o Borrower’s Electronic Address if designated as Notice Address. If Lender specifies 2 pracedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only taranah that spacified
procedure.

(d) Notices to Lender. Any notice to Lander will be given by delivering it or by mailing It by first class maii to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Addrass)
by notice to Borrawer. Ay notice in connection with this Security Instrument will be deemed 1o have been given to Lender
only when actually recelved by Lender at Lender's designated address (which may include an Elactronic Address}. tf any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment wili satisfy the corrasponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition o the designated Notlce Address, Borrower will provide Lender with
the addrass where Borrower physically rasidas, if differant from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construetion. This Securily Insirument is governed by federal law and
the law of the State of {linois. All rights and obligatiens contained in this Security Instrument are subject to any require-
ments and fimitations of Applicable Law. If any provision of this Security Instrument or the Nofe conflicts with Applicable
Law {i) such conflict wifl not affect other provisions of this Secutity instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, fo the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or impficitly allow the parties 1o agree by contract or it might ba silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to bs made in accordance with Applicabls Law is 1o ba made in accordance with the Applicable Law
in effact at the tima the action is undertaken.

As used in this Security Instrument: (a) words in the singutar will mean and include the plural and vice versa; (b) the
word “may’ gives soie discretion without any obiigation to take any action; {¢} any reference to "Section” in this document
refers to Sections containad in this Security Instrument unisss otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not defing, fimit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security [nstrument.

19. Transfer ot i Property or & Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means arny 'agal or bensficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond furdzad, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfar of title by Buriowsi io a purchaser at a futlire date.

if alt oF any part of the Fropsity ar any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymant in fullui all sums secured by this Securlty Instrument. Howevar, Lender will not exerclse this
option if such exercise is prohibited by Anplicable Law.

If Lender exsrcises this option, Lencer will give Borrower notice of acceleration. The notice will provide a pariod of
not fess than 30 days from the date the not'ce i3 given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to, of upon, the expiration of this
period, Lender may invoke any remedies pertiiusa by this Security instrument without further notice or demand on
Borrower and will be entitled to coilect all expenses ncurred in pursuing such remediss, including, but not limited to:
(a} reasonable attorneys’ faes and costs; (b} property inspestion and valuation fees; and (¢) other fees incurred 1o protect
Landar's intorast in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceieration. If Borrower meets cerlain condltions, Borrower will
have the right to reinstate the Loan and have enforcement of this Serurity Instrument discontinued at any time up to the later
of (2) five days before any foreclosure saie of the Property, or (b) suzn uther period as Applicable Law might specily for the
termination of Borrower’s right io reinstate. This right to reinstate will et 3 pply in the case of acceleration under Section 19.

To reinstate the Loan, Bomower must satisty all of the follewing cordttions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had necurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note, {co)-nay all expenses incurrad in enforcing
this Security Ihstrument or the Note, including, but net limited to: {i) reasonab.e uttorneys’ fees and costs; (i) property
inspaction and valuation fees; and (iil) other fees incurred to protect Lender’s inteses? In the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonabi-tequite to assure that Lender’s
interest in the Property andfor rights under this Security instrument or the Note, and Fotrower’s obligation to pay the
sums sacured by this Security Instrument or the Note, will continue unchanged.

Lender may raquire that Borrower pay such reinstatement sums and expenses in one of wiwre of the lollowing forms,
as sslacted by Lender: {aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasiier’s chegk, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or enity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Securlty Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, togather with this Security Instrument, may ba sold or
otherwise transferred one or more limas. Upon stich & sale or ather transfer, all of Lender’s rights and cbligations under
this Security Instrument will convay to Lendar's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicar
or ancther authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority fo iake any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hoider of tha Note. The Loan Servicer has the right and authotity to: (a) collact Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing cbligations;
and {c) exercise any rights under the Nota, this Security Instrumeant, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Bomower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payrnents shouid be made, and any other Information RESPA and other
Applicable Law require in connestion with a nofice of transfer of servicing.

23. Natice of Grievance. Until Barrower or Lender has netified the other party {in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after tha giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any [udicial action {either as an individual litigant or a member of a
class) that {a) arises from the othar party’s actions pursuant to this Security Instrument or the Note, or (b) alleges thai the other
narty has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can ba taken, that time period will be desmed fo be rsasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemead to satisfy the notice and cpporiunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i} "Environmental Law” means any Applicable Laws whets the Property
is located that reiais 1o health, safety, or environmental protection; (it) “Hazardous Substances” include {A) those sub-
stances definad as oyic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the foliowing
substances; gasoling, “rasene, other flammable or toxic petroleum products, taxic pesticides and herbicides, voiatile
solvents, materials conlaivng asbestos or formaldehyde, corrosive maierials or agents, and radioactive materials;
iy "Environmental Cleanup” inciudes any responseg action, remedial action, or removal action, as defined in Environ-
menial Law; and (iv} an “Environinental Conditien” means a condition that can cause, contribute 0, or otherwise trigger
an Environmental Cleanup.

(b} Restrictlons on Use of Mazz rdons Substances. Borrowsr will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Proparty.
Borrower will not do, nor allow anyone sisc to o, anything affecting the Property thet: {i} viclates Envircnmental Law;
{ii} craates an Environmenta! Condition; or (iny ¢ae to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseivaifect the vaiue of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Progeriv of small quantities of Hazardous Substances that are generafly
recognized to be appropriats to normal residential uses ard to mainianance of the Property (including, but not limited to,
hazardous substances In consumer products).

{c) Notices; Remedial Actions. Bormower will promptly cive Lender written natice of: (it any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower nus actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, 07 threat of release of any Hazardous Substance; and
{ili) any condition caused by the presence, use, or raleass of a Hazarzous Substance that adversely affects the value of
the Property. if Borrower learns, or is notlfied by any governmental or taglatery authority or any private parily, that any
ramoval or other remediation of any Hazardous Substance affecting the Fiorarty Is necessary, Borrower will promptly
{ake all necessary remedial actions in accordance with Environmental Law. Netaing in this Security instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronlc Note Signed with Borrower’s Electronic Signature. !f the No.e evidencing the dsbt for this Loan
is electronlc, Borrower acknowledges and rapresents to Lender that Borrower: (a) expressly ronsented and intended to
sign the electrenic Note using an Electronic Signature adopted by Borrower {"Borrower's Elect onic Signature”) Instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Suruwaet’s express consent
to sign the electronic Note using Botrowsr's Electronic Signature; {¢) understood that by signing e electronic Note using
Bommower’s Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Ncte inaccordance with
its terms; and {d) signed the electronic Note with Borrawer's Elactronic Signature with tha intent and indarstanding that
by doing so, Borrower promised to pay the dabi evidencad by the slectronic Note in accerdance with its terms.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

26. Accelevation; Remedies.

(a) Notice of Default. Lender will give a notica of Default to Borrower prior 10 accsleration following Borrowsr’s
Default, except that such notice of Default will net be sent when Lender exercises its right under Section 19 unisss Appli-
cable Law provides otherwise. The notice will specify, in addition 1o any other information required by Applicable Law:
{i} the Default; {ii} the action required to cura tha Default; (iii} a dats, not iess than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Botrower, by which the Default must be cured; {Iv) that failure to cure
the Default on or before the dats specified in the notice may result in accsleration of the sums secured by this Security
Instrument, forecloslirs by judicial proceeding and sale of the Property; (v} Borrower’s right to refnstate after acceleration;
and (vi) Borrower’s right to deny in the foreclesure proceeding the existence of a Default or to assert any ciher defense
of Borrowar to accaleration and foreciosure.

(b} Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date spacified in the notice,
Lendat may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foraciose this Security Instrument by judicial proceeding. Lander will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not fimited to: {i} reasonable attorneys’ faes and costs;
{ii) property inspection and valuation fees; and (ifi) other fees incurred io protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release thls Security
Instrument. Borrower will pay any racordation costs associated with such reléase. Lender may charge Borrower a fee for
refeasing this Security Instrumant, but only i the fae is paid to a third party for services rendered and the charging of the
fee is permitted untor Applicable Law.

28. Placement <f Coilateral Protection Insurance. Unless Botrower provides Lender with evidence of the insur-
ance caverage requicec-hy Borrower's agresment with Lender, Lender may purchase insurance at Borrowsr’s expense
to protect Lender's intersste in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender pufchasas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterat Bomower may later cancel any insurance purchased by Lender, but only after providing
| ender with evidence that Borrowerhas obtained insurance as required by Borrowsr’s and Lender’s agreement. If Lender
purchases insurance for the colkatsial, Borrowsr will be responsible for the costs of that Insurance, including interest and
any other charges Lender may impos: ir. cannection with the placement of the insurance, unii the effective date of the
cancellation or expiration of the insurancs. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the Insurance may be mors than the cost of insurance Bomower may ba able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ayrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorced with it.

Xy = ("E
Y L"ﬂ_» 32‘:_; tovasd /) (Seal)
RYAN S OTTO

{;'}ﬁi e YL D ) (Seal)
BRIANNE M 0110
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on i~ %34 {date) by RYAN S
OTTO AND BRIANNE M OTTO.

{Seal)

T, i

Lender: Pacor Mortgage Corp.
NMLS ID: 120945
Loan Originator: Dina L. Pauley
NNLS ID: 233324

Signature of Notal’y Puh
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd  day of January, 2024 and is incorporated into and shall be
deamad to amend and suppiement the Morigage (the “Security Insirument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note to Pacor Mortgage Corp., a Cerporation

(the “Lander") of the same datle and covaring the Property described in the Security Instrument and located at:

4224 FAIRFAX ST
Oak Lawn, iL 60473

Fixed Interest Rata Fider COVENANT. In additicn to the covenants and agreements made in the Security astrument,
Borrower and Lender furines covenant and agree that DEFINITION { D ) of the Securlty Instrument is deleted and

replaced by the following:

{ D ; “Note” meansthe p'ziissory note dated January 3, 2024, and signed by each Borrower who is
legally cbligated for the debt unde: it at promissory nots, thatis in eithet (i) paper form, using Borrower's written pen
and ink signature, or {ii} electronic torin, using Borrower's adepted Electronic Signature in accordance with the UETA
ot E-SIGN, as applicable. The Note evidince the legal obligation of each Borrower who signed the Note to pay Lander
TWO HUNDRED THIRTEEN THOUSANL GEVEN HUNDRED FIFTY AND NO/1Q0* * * +* ¥ » * s dvdaiovsw e aw
I EEEELER N EEE N AR R ELEEE S ENEE R SRR SES *‘******Dﬂ”afS(U.s. $213,750‘00 )plusmiﬁ)i’est atthe rate
of 6.625 %. Each Borrower who signed the oie has promised to pay this debt in regular monthly payments
and ta pay the dabt in full not later than February 1, zu34.

BY SIGNING BELOW, Borrower accapts and agrees to the terms und covanants containad in this Fixed Interest Rate Rider.

H " {::_”. { - n
_ 5\\«“_ > b {Seal)
RYAN S OTTO

[ e A A ..f"';,r""k ; B {Saal}

BRIANNE M OTTO b

IL = Fixed Interest Rate Rider
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