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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined under the caption TRANSFER OF RIGHTS I»t THE PROPERTY and in Sections 3, 4. 10, 11, 12,
16,19, 24, and 25. Certain rules regarding the usaze of words used in this document are also provided
in Section 17.

Parties

{(A) “Borrower” is Veronica Angulo and Jesus Carrasce, wifz and husband, currently residing
at 2908 N Rockwell St, Chicago, IL, 60618, Borrower is the siectgagor under this Security
Instrument.

(B} "Lender” is BMO Bank, N.A.. Lender is a national bank organized and existing under the laws
of the United States of America. Lender's address is 320 S Canal St, Chicago, 1L 60606. Lender

is the mortgagee under this Security Instrument. The term “Lender” incladss any successors and
assigns of Lender. '

Documents

{C) "Note” means the promissory note dated November 13, 2023, and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (1) papcr Lo,
using Borrower's written pen and ink signature, or {ii) electronic form, using Borrower's adojted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable, The Note evidénees
the legal obligation of each Borrower who signed the Note to pay Lender Three hundred thirty
three thousand and 00/100 Dollars (U.S. $333,000.00) plus interest-at the rate of 6.375%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full not later than December I, 2033,
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(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable];

# Adjustable Rate Rider ¢ Condominium Rider {1 Other(s) [specify)
& 1-4 Family Rider [C Planned Unit Development Rider
[ Second Home Rider {7 VA Rider

(E) “Security Instrument” means this document, which is dated November 13, 2023, together with
all Riders to this document.

Additionai-Drefinitions

(F) “dppiicalle “aw" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and 4driinistrative Tules and orders (that have the effect of law) as well as all applicable
final, non-appealable.itdicial opinions.

(G) “Commumity Association Dues, Fees, and Assessments " means all dues, fees, assessments,
and other charges that are’imposed on Borrower or the Property by a condominium association,
homeowners association, or s'mi.arorganization.

(H} “Default” means: (1) the Tailuredo pay any Periodic Payment or any other amount secured

by this Security Instrument on the date it.is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in thig.Security Instrument; (iil) any materially false,
misleading, or inaccurate information or siatument to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's kivowledge or consent, or failure to
provide Lender with material information in conrection with the Loan, as described in Section 8; or
(1v) any action or proceeding described in Section 12/}

(Y “Electronic Furd Transfer” means any transfer of finds. other than a transaction origimated

by check, draft, or similar paper instrument, which is initizted through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credif an account. Such term includes, bt s netlimited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by teiephone or other electronic
device capable of communicating with such financial institution, wire fipuzfers, and automated
clearinghousc transfers,

(J) “Electronic Signature” means an "Electronic Signature" as defined in the JETA or E-SIGN, as
applicable.

(K) “E-SIGN™ means the Electronic Signatures in Global and National Commerce £ct (15.0.8.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or susicssor
legisiation that governs the same subject matier.

(L) “Escrow Jtems"” means: (i) taxes and assessnients and other items that can attain priority over
this Security Instrument as a lien or encunibrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term,
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(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment

charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N) “Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Sectien S for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any pait of the Property; (iif) conveyance in lieu of condemnation; or (iv) mistepresentations
of, or omissicns/as to, the value and/or condition of the Property.

(P) “Mortgage Insiance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan:

(Q) "Pariial Payment " wsans any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Paymenr” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amoun's under Section 3.

(S) “Property” means the property descrived below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Rents " means all amounts received by or dus Berrower in connection with the lease, use, and/
or occupancy of the Property by a party other than Bomower.

(U) “RESPA™ means the Real Estate Settiement Procedures Act (12 U.5.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part1074), as they may be amended from
time to time, or any additional or successor federal legislation or regulation that governs the same
subject matter. When used in this Security Instrument, "RESPA refers to all requirements and
restrictions that would apply to a "federally related morigage loan™ zven if the Loan does not
qualify as a "federally related mortgage loan® under RESPA,

(V) “Successor in Interest of Borrower” means any party that has taken Gt'c to'the Property,
whether or not that party has assumed Borrower's obligations under the Note ¢ndior this Security
Instrument.

(W) “UETA " means the Uniform Electronic Transactions Act, or a similar act recogiiizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction 31 vich
the Property s located, as it may be amended from itme to time; or any applicable additional or
suceessor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower morigages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
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Parcel ID Number(s): 13-26-116-048-0000/13-26-116-049-0000

which cutrently has the address of 2952 N Ridgeway Ave , Chicago, Hlinois 60618 ( “Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erccted on the property, including
replacements and additions to the improvernents on such propeity, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property, All of the foregoing is referred to
in this Secviniv.nstrument as the "Property.”

BORROWER REPKESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses i Property conveyed in this Security Instrument in fee simple or lawfully

has the right to use and a¢cupy the Property under a leasehold estate; (ii) Borrower has the right to
mortgage, grant, and conyveythe Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered,‘ard not subject to any other ownership interest in the Property, except for
encumbrances and ownersliip interasts of record. Borrower warrants generally the title to the Property
and covenants and agrees to defend thie title to the Property against all claims and demands, subject to
any encumbrances and ownership interesiz of record as of Loan closing,

THIS SECURITY INSTRUMENT combinesuniform covenants for national use with limited variations
and non-uniform covenants that reflect speeilic Hlinois state requirements to constitute a uniform
security instrunient covering real property.

Uniform Covenants. Borrower and Lender covenant vnd agree as follows:

1. Payment of Principal, Interest, Escrow ltems Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment whes! due. Borrower will also pay any
prepayment charges and late charges due under the Note, andian; other amounts due under this
Security Instrument. Payments due under the Note and this Seculity Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as perment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may reqtire ihat any or all subsequent
payments.due under the Note and this Security Instrument be made in oneormore of the following
forms, as selected by Lender: (a) cash; (b) meney order; (c) certified check, bark check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution/hose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Traasfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the nofice provisiois in

Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant ko Section
2

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of ail payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
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obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds, Lender may hold

such unapplied funds until Borrower makes payment suificient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insutficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order we Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies 1 payment, such payment will be applied to each Periodic
Payment in the o:dzrin which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first toiprtecest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, any payment amotints remaining may be
applied to late charges and to 2ny amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discrition. to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borcower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delingiert Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply suck pavaients in accordance with Applicable Law.
(¢} Voluntary Prepayments. Voluntary prepayments «ill-be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not ixtend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Items, Except as provided by Apphcabie-Iaw, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note iz.paid in tull, a sum

of money to provide for payment of amounts due for all Escrow [tems (the “Fupis”y. The amount of
the Funds required to be paid each month may change during the term of the Loan. Eorrower must
promptly furnish to Lender all notices or invoeices of amounts to be paid under this Scetion-3.

(1) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltemsnimiens
Lender waives this ebligation in writing. Lender may waive this obligation for any Escrow iteip

at any time. In the event of such waiver, Borrower must pay directly, when and where payable; tue
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation {o make
such timely payments and to provide procf of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
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may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, bit not in excess of, the maximum amount a,
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Taw

The Funds will'0¢ held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or £ptity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Fiome Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than
the time specified under LKESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i1) annually analyziug the escrow account; or (iii) verifying the Escrow Ttems, unless Lender
pays Borrower interest on the-Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agrée 'n writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be requirea to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an aunua' accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Fvnds, In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will account to 3arrewer for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortare or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender-the-amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Insturent, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
altributable to the Property which have priority or may attain priority cver this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (¢) Cominvnity Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Borrowcr will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation sectred by the lien
in 2 manner acceptable to Lendet, but only so long as Borrower is performing under such agieeiient;
(bb) contests the lien in good faith by, or defends against enforcement of the lien in, legal procsedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien whiln
those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.
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5. Property Insurance,

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance: Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be ¢rereised unreasonably.

{b) Failare to M1aintain Insurance, If Lender has a reasonable basis to believe that Borrower has
failed to maintait. azpeof the required insurance coverages described above, Lender may obtain
msurance coverage, at =ndet's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under na ubligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Botrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may/séiect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lend<r, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previousiy in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges-iraithe cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Dostower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrowsr’s insurance policy or with placing new
insurance under this Section 5 will become additiona! debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note/rat: from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrarver requesting payment.

(¢} Insurance Policies. All insurance policies required by Lend<r und renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (ii) imistinclude a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an additiona! toss payee. Lender will have
the right to hold the policies and rencwal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtaiiis/wa form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction ot thie Property, such policy
must include a standard mortgage clause and nwist name Lender as mortgagee ana/ox as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give promrt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Baiiower.
Any insurance proceeds, whether or not the underlying insurance was required by.Lender, wiil

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration-or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had.an opportunity to inspect such Property to
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ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Defauilt on the Loan. Lender
may make such disbursernents directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurancs pinceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be Jessencd by sack rastoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Insirinent, whether or-not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will beapplied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Scttlements; Assignment of Proceeds, If Borrower abandons the Property, Lender
may file, negotiate, and setiie any.available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice irom Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and saiils the claim. The 30-day period will begin when the notice
ts given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
15 unconditionally assigning te Lender (i) 3orrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Motz zad this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to anytetund of unearned premniums paid by Borrower)
under all insurance policies covering the Property, to/the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, arsettles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lendérwithout the need to include Borrower as
an additional loss payee. Lender may use the insurance prossers either to repair or restore the Property
(as provided in Section 5(d}) or to pay amounts unpaid under th< Mote or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Proper’y as Borrower’s principal
residence within 60 days after the execution of this Security Instrument apd must continue te occupy
the Property as Borrower’s principal residence for at least one year after the dafe.of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably wit'iseld, or unless
extenuvating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. ‘Boirower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or coioriipwaste
on the Property. Whether or not Borrower is residing in the Property, Borrower nmist maintair/the
Property in order to prevent the Property trom deteriorating or decreasing in value duc to its cordition,
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasiole,
Borrower will promptly repair the Property if damaged to aveid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
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Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entitics acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (ortailed to provide Lender with material information) in connection with the Loan,
including, but ot limited to, overstating Borrower’s income or assets, understating or failing to
provide documrieniaiion of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intewdzd occupancy of the Property as Borrower’s principal residence.

9. Protection of Ler.dcr’s Interest in the Property and Rights Under this Security
Instrument,

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrurent<ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the-Property and/or rights under this Security Instrument (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over thig Security Instrument, or to enforce laws or regulations); or
(iii) Lender reasonably believes that Borrower has ubandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to/protect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting sndfor assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but ate not limited to: (I) paying
any sums secured by a lien that has priority or may attaivzriority over this Security Instrument; (II)
appearing in court; and (11} paying: (A) reasonable attorneye" fues and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpese of riotecting Lender's interest in the
Property and/or rights under this Security Instrument, including 1is sezured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of
the Praperty, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating building or other code viblations or dangerous
conditions, and having utilities turned on or off. Although Lender may take actiop/under this Section
9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work wvith
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated 10 /¢

5o unless required by Applicable Law. Lender may take reasonable actions to evajuate Borrowsi for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title repesiz,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrowel
authorizes and consents to these actions, Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is
leased o, used by, or occupied by a third party ( “Tenant ™), Borrower is unconditionally assigning and
transferring te-Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to colizct the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will zecaive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and {1i¥{2nder has given natice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutzsan-absolute assignment and not an assignment for additional security only.

{b) Notice of Default. Tetheextent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Rents reecived by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to thzsums secured by the Security Instrument; (i) Lender will be
entitled to collect and receive all of thie Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpa’d-ia Lender upon Lender's written demand to the Tenant; (v)
Botrower will ensure that each Ténant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paid'to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first 0 the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair/and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property;aod-then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appowtid receiver, will be liable to account {or only
those Rents actually received; and (vii) Lender will be entidsd te have a receiver appointed (o take
possession of and manage the Property and collect the Rents and rinfits derived from the Property
without any showing as to the inadequacy of the Property as securis

(¢) Funds Paid by Lender., If the Rents are not sufficient to cover the Cost of taking control ofand
managing the Property and of collecting the Rents, any funds paid by Lender-for such purposes will
become indebtedness of Borrower to Lender secured by this Sccurity Instrunicnt pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rerts iore than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents, Borrower represents, waitants, covenants, and agr:es that
Borrower has not signed any prior assignment of the Rents, will not make any further assigninsat
of the Rents, and has not performed, and will not perform, any act that could prevent Lender trom
exereising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take cenirol of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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(£} Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (1) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously providad such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer s no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, ala cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect: from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgez= Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the cepaiately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wil! accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurasce. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not bé: reauired to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve paymeats if- Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by ‘an iusurer selected by Lender again becomes
available, is obtained, and Lender requires scparately desighated payments toward the premiums for
Mortgage Insurance.

It L.ender required Mortgage Insurance as a condition of making e Loan and Borrower was required
to make scparately designated payments toward the premiums for Martgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, 01 to nrovide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends inaceérdance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for crtainlosses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to he
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. Thes:
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(1i) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter (“HPA ™). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assigiinizat and Application of Miscellaneous Proceeds; Forfeiture.

{2) Assignment of {1iscellancous Proceeds, Borrower is unconditionally assigning the right fo
receive all Miscellariecus Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscd’aneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to he'cconomically feasible and Lender's security will not be lessened by such
restoration or repair. During sucl repais and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until ender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's sitisfiction {which may include satisfying Lender's minimum
cligibility requirements for persons repaicing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided 'ai such inspection must be undertalken promptly. Lender
may pay for the repairs and restoration in a sitigle disbursement or in a series of progress payments

as the work is completed, depending on the size of the-venair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on ths Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring th Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicabl: Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repa’r vot to be economically feasible or
Lender's security would be lessened by such restoration or repaiiyine Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or no: thei due, with the excess, if
any, paid to Borrower, Such Miscellancous Proceeds will be applied in the‘'order that Partial Payments
are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction. or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Misceltaneous Proceeds will be applied to the sums secured by this Security Instrument, ‘whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation ™) where the fair market value of the Property immediately before the Partial Devaiation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellancous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applied to the sums secured by this Security

Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Propery, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a ciaim for damages. “Opposing Parfy"” means the third party that owes Borrower the
Miscellaneous Procceds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds

(¢) Proceeding Affecting Jerder's Interest in the Property. Borrower will be in Default if any
action or proceeding begins ‘whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impairment of Lendet's interest in the Property or
rights under this Security Instrumens. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Sectibn 27, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Propeity or rights under this Security Instrument, Borrower
is unconditionally assigning to Lender the proceriic of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not app.ied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied m/sedtion 2(b).

13. Borrower Not Released; Forbearance by Lender'tot a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liabliity under this Security Instrument

if Lender extends the time for payment or modifies the amortizationof the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise prodify amortization of the
sums secured by this Security Instrument, by reason of any demand made by -the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exerzisiug any right or
remedy including, without limitation, Lender’s acceptance of payments from thurd persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, wi'l not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assighs Bound, Lorower’s
obligations and Hability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Nofe: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Sccurity Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security.
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated fo pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accotnumodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Boirower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will

nol be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(&) Tax-and Elood Determination Fees. Lender may require Bortower to pay (1) a one-time charge
for a real esiate .ax verification and/or reporting service used by Lender in connection with this

Loan, and (ii} either {A) a one-time charge for flood zone determination, certification, and tracking
services, or (B) 4 ong-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur thaf reasonably might affect such
determination or certif.caiinn. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
term, in connection with anv/slood zone determminations.

{(b) Default Charges. If permitted upier Applicable Law, Lender may charge Borrower fees for
services performed in connection with Puirower's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (i)
property inspection, valuation, mediation, anc loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any oil<rdees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge feed that are expressly prohibited by this Security
Instrument or by Applicable Law.

{(d) Savings Clausc. If Applicable Law sets maximum loar-¢iipcpes, and that law is finally interpreted
so that the interest or other loan charges collected or to be.colleried in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already celiceted from Borrower which
excecded permitted limits will be refunded to Borrower. Lender may caoose to make this refund by
reducing the principal owed under the Note or by making a direct paymert 10 Borrower: If a refund
reduces principal, the reduction will be treated as a partial prepayment withoutany prepayment charge
(whether or not a prepayment charge is provided for under the Note), To the exieiit permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment .9 Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overclarge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender.in
connection with this Security Instrument must be in writing.

() Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Botrower's Notice Address (as defined
in Section 16{c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below), Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this
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Security Instrument is also required vader Applicable Law, the Applicable Law requirement will
salisfy the corresponding requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law;
Lender may provide notice to Borrower by e-mail or other electronic communication { “Electronic
Connmunication "} if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided
Lender with Borrower's e-mail or other electronic address { “Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise-complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes av/are hat such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Commimnication is not delivered, Lender will resend such communication to Borrower by
first class mail oi by ather non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Janmunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawai of such agreement.

(¢) Borrower's Notice Addrrss. The address to which Lender will send Borrower notice ( “Notice
Address”) will be the Property Address unless Borrower has designated a different address by

written notice to Lender. If Lender 4pa Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
witl promptly notify Lender of Borrowar's change of Notice Address, including any changes to
Borrower's Electronic Address if designatcd #s Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Addiess, (ben Borrower will report a change of Notice Address
only through that specified procedure,

(d) Notices to Lender, Any notice to Lender will be'given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrurent unless Lender has designated another
address (including an Electronic Address) by notice to Borower, Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Elsctionic Address), If any nefice to
Lender required by this Security Instrument is also required under' Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this' Secarity Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Addiess, Borrower will
provide Lender with the address where Borrower physically resides, if different trom the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instiument is
governed by federal law and the law of the State of Illinois. All rights and obligations contaised in
this Security Instrument are subject to any requirements and limitations of Applicable Law. i aay
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such confiin will
not affect other provisions of this Security Instrument or the Note that can be given effect without the:
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
meodified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the partics to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security [nstriiment to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; {c) any
reference to “Section” in this document refers to Sections contained mn this Security Instrument unless
otherwise noted; and (d} the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given ene copy of the Note and of this Sccurity
[nstrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 culy, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but netlimited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment salescontract, or escrow agreement, the intént of which is the transfer of title by Borrower
to a purchaser at a futue date.

If all or any part of the Pioj=rty or any Interest in the Property is sold or transterred (or if Borrower is
not 4 natural person and a bentficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, Lender will nbt 2xercise this option if such exercise is prohibited by Applicable
Law,

If Lender exercises this option, Lender will sive Borrower notice of acceleration. The notice will
provide a period of not less than 30 days flom the date the notice is given in accordance with Section
16 within which Borrower must pay all sums/servred by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further not'ce or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing sueh remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspectiopand valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/or i ghis under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelcration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and-uave enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days befire axy foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the‘tesmination of Borrower’s
right to reinstate. This right fo reinstate will not apply in the case of accelerativunder Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as 1f no acceleration had occurred,
(bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, inctudiiy.

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/er rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require o asius
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aza) cash; (bbb) money order; (cee) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of

Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Servictr 22y change one or more times during the term of the Note. The Loan Servicer
may or may not bethe polder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and aryv-other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage ican servicing obligations: and (c) exercise any rights under the Note,
this Security Instrument, and/ Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be givenawritten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require 11 connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrow:r ot Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the siher party a reasonable period after the giving of
stch notice to take corrective action, neither Boirower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or aimember of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrunient.ar the Note, or (b) alleges that the other
party has breached any provision of this Security Instrutaedtor the Note. If Applicable Law provides
a time period that must elapse before certain action can be elex, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Defuvls given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursosat to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law ™ means sy Applicable Laws
where the Property is located that relate to health, safety, or environmental protecnion: (if) “Hazardous
Subsiances” include (A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, Kerosene, siher
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, muaf=rials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materiais;(jii)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as setined
in Environmental Law; and (iv) an “Environmental Condifion” means a condition that can cause,
confribute to, or otherwise trigger an Environmental Cleanup.

(1) Restrictions on Use of Hazardeus Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mamtenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, tawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (i) any Environmental Condition, including buf not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caugad by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the'r'ronerty. If Borrower learns, or is notified by any governmental or regulatory authority
or any privale party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Borrower will promptly take all necessary remedial actions in accordance with

Environmental Lav/. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanu),

25. Electronic Note Sigaed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is elecironic, Borrower acknowledges and represents to Lender that Borrower:
{a) expressly consented and interded 5 sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrower's Electronic Sigiature ™) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (2) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the <izcironic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender 1urther covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default to Borriwer prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent (when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will <pecify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) the cciion required to cure

the Default; (iit) a date, not less than 30 days (or as otherwise specified by Applicahle Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that faslure to cure the
Default on or before the date specified in the notice may result in acceleration of the cumg secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Bor-ower's
right to reistate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosarz,

(b) Aceeleration; Foreclosure; Expenscs. If the Default is not cured on or before the date speciiicd
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrament by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iii) ofher fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release, Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collaterg!. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, in<iuding interest and any other charges Lender may impose in connection with the
placement of the insurancz, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance’mry be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may e more than the cost of insurance Borrower may be able to obtain on its
owln.

BY SIGNING BELOW, Borrower acccpts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider s’gned by Borrower and recorded with it

Borrower

()OI\RSMF&_ /\’M(?wé"

Veronica Angulo Seud
us Carrasco Seal
AXXKITE152
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Acknowledgment
State of Illinois

County of Cook

This instrument was acknowledged before me this \31“ day of F\NJ‘WM s
?\f)’\ﬁ by '

Vefonica Angulo

4 h WILLIAM B LUNDSTROM
4 CEFICIALSEAL ¢
SPUBTIE Nae s T {3 ¥huc § Notary Public - State of Hinoisp
o 8 s [ My Commission Expires
¢ s November 14,2026 |
T notarial act was compicied: e S -
In Person

[ In Person Electronic
[ Remote Online Notarization
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Acknowledgment
State of Illinois

County of Cook

This instrument was acknowledged before me this ﬁ’m day of ”\\3\!&1![}%

\ by
Jesus 'Carrasco

!

X

10\
Notary fabe®

\ilarhen
‘tfﬂsiawﬁ#: [ Laﬁtfﬁfﬁ"i}m

Notary

6 notarial act was.cgmpleted:
In Person
(3 In Person Electronic

ublic Neme T W

L N A

WILLIAM B LUNDSTRET
OFFICIAL SEAL

H
i ,ﬁ Notary Bublic - State of Hinois

My Commission Expires
November 14, 2026

o

{J Remote Online Notarization

Loan Origination Organization: BMO Bank, N.A.
NMLS ID: 401052

i e
B
Ny

L.oan Originator: Tim Monroe

Whil 8 1D: 503663

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Walters Kluwer Financial Services, Inc,
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of November, 2023, and is incorporated
into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note (the “Note ) to BMO Bank, N A, (the “Lender”) of the same
date and covering the property described in the Security Instrument and located at:

2952 N Ridgeway Ave , Chicago, IL 60618
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORRGWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND T¢. MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. In addition to the rzpresentations, warranties, covenants, and agreements
made in the Security Instrument, Borrower ard Jiender further covenant and agree as follows;

A. Interest Rate and Monthly Payment Chiinges, The Note provides for monthly payments
of interest and a portion of the principal ( “Monthly Fayment”) and an initial fixed interest rate of
6.375%. The Note also provides for a change in the initisl fixed interest rate to an adjustable interest
rate, as follows:

4. Adjustable Interest Rate and Monthly Payment Char.gzs.

(A) Change Dates. The initial fixed interest rate I will pay wiii change to an adjustable interest
rate on the first day of December, 2028, and the adjustable interest {ate [ will pay may change on
the first day of the month cvery 6th month thereafier. The date on wiiich my inisial fixed interest
rate changes to dn adjustable interest rate, and each date on which my adjustable interest rate could
change is called a “"Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustable interest raic will be

based on an Index that is calculated and provided to the general public by an administrator (the
“Administraior™). The “Index” is a benchmark, known as the 30-day Average SOFK.indew The
Index is currently published by the Federal Reserve Bank of New York. The most recent [ndex
value available as of the date 45 days before each Change Date is called the “Current Indes,”
provided that if the Current Index is less than zero, then the Curlent Index will be deemed to be
zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

1461276132
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(C) Calculation of Changes, Before cach Change Date, the Note Holder will calculate my new
interest rate by adding two and three quarters percentage points (2.75%) (the “Margin ™) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin pius the
Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient

to repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at
my new jricrest rate in substantially equal payments. The result of this calculation will be the new

amount of 1w Menthly Payment,

(D) Limits cn 'nterest Rate Changes. The inlerest rate I am required to pay at the first Change
Date will not be'greater than 8.375% or less than 4.375%. Thereatter, my adjustable interest rate
will never be incresses or decreased on any single Change Date by more than one percentage point
(1.0%) from the rate of jineerest I have been paying for the preceding 6 months, and will never be
greater than 11.375% or lresa"than 2.75%.

(E) Effective Date of Chanoas My new interest rate will become effective on cach Change
Date. [ will pay the amount of my ne'vMonthly Payment beginning on the first Monthly Payment
date after the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holdsiwill deliver or mail to me a notice of any changes
in my initial fixed interest rate to an adjustali< interest rate and of any changes in my adjustable
interest rate before the effective date of any change-The notice will include the amount of my
Monthly Payment, any information required by léw to be given to me and also the title and
telephone number of a person who will answer any ciestion I may have regarding the notice.

(G) Replacement Index and Replacement Margin: Fhc Index is deemed to be no longer
available and will be replaced if any of the following events{esch, a “Replacement Event™) occur:
(i) the Administrator has permanently or indefinitely stopped providing the Index to the general
public; or (ii) the Administrator or its regulator issues an official pubic statement that the Index is
no longer reliable or representative,

If a Replacement Event occurs, the Note Holder will select a new index (tiie“Replacement Index”)
and may also sclect a new margin (the “Replacement Margin ), as follows:

L. If a replacement index has been selected or recommended for use in consume! products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or crnvenad
by the Board of Governors of the Federal Reserve System or the Federal Reserve Baug Ut
New York at the time of a Replacement Event, the Note Holder will select that index asihc
Replacement Index.

2. If a replacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a

1461376152
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reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Tndex and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replaceiment Event, all references to the "Index" and "Margin” will be deemed to be
references to the "Replacement Index™ and "Replacement Margin."

The Note Hulder will-also give me notice of my Replacement Index and Replacement Margin, if
any, and such sier information required by applicable law and regulation.

B. Transfer of th: Property or a Beneficial Interest in Borrower.

1. Until Borrower’s svitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property ora Beneficial Interest in Borrower. For purposes of this Section
19 only, “Interest in the Propsriy ' means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contrast-or-escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser at a fiure date.

If all or any part of the Property or any Inlcicst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wriiten consent, Lendexmay require immediate payment in full of all
sums secured by this Security Instrument. However, { ender will niot exercise this option if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrowéractice of acceleration. The notice
will provide a period of not less than 30 days from the date 256 nofice is given in accordance
with Section 16 within which Borrower must pay all sums securzd by this Security Instrument.
If Borrower fails to pay these sums prior to, or upon, the expirativa o1 this period, Lender may
invoke any remedies permitted by this Security Instrument without furiier notice or demand

on Borrower and will be entitled to collect all expenses incurred in pursuire such remedies,
including, but not limited to: (a) reasonable attorneys” fees and costs; (b) propzsty inspection
and valuation fees; and (c) other fees incurred to protect Lender’s lnterest in the Pronerty and/or
rights under this Security Instrument.

2. When Borrower’s initial fixed interest raie changes to an adjustable interest rate unde: the ferms
stated in Section A above, Section 19 of the Security Instrument described in Section Bl abiove
will then cease to be in effect, and the provisions of Section 19 of the Security Instument wiit ke
amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section
19 only, “Interestin the Property " means any legal or heneficial interest in the Property,
mcluding, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Pmpelty is sold or fransferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fall of all
sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise 1s prohibited by Applicable Law, Lender also will not exercise this option if

(2) Borrower causes to be submitted to Lender information required by Lender to evaluate

the interded {ransferee as if a new loan were being made to the transferee, and (b) Lender
reasonably actCimines that Lender’s security will not be impaired by the loan assumption and
that the risk’ ot irsach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable tee as a condition
to Lender’s consent to the fuan assumption. Lender may also require the transferee to sign an
assumption agreement that is scceptable to Lender and that obligates the transferee to keep all
the promises and agreements made 12 the Note and in this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require Mmmediate payment in full, Lender will give Borrower
notice of acceleration. The notice will provide « period of not less than 30 days from the date
the notice s given in accordance with Section 1.0 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower (ails to pay these sums prior to, or upon,

the expiration of this period, Lender may invoke any reipadies permitted by this Security
Instrument withowt further notice or demand on Borrowerand will be entitled to collect all
expenses incurred in pursuing such remedies, including, bat hot limited to: (@) reasonable
attorneys’ fees and costs; (b) property inspection and valushon fecs; and (c) other fees incwrred
to protect Lender’s Interest in the Property and/or rights under tiis Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveninie contained.in this Fixed/
Adjustable Rate Rider.

Borrower
L )),Q A Cem Q\J‘;{ /L{Q
Yeronica Angulo Seal
1461376152
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. DL

Jé;z(ns Carrasco Seal
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1-4 Family Rider

THIS 1-4 FAMILY RIDER is made this 13th day of November, 2023, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the “Borrower™) to secure
Borrower's Note to BMO Bank, N.A. (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

2952 N Ridpeway Ave , Chicago, 11 60618
{Property Address]

1-4 Family Coveiants. In addition to the representations, warranties, covenants, and agreements
made in the Securii 7 Tostrument, Borrower and Lender turther covenant and agree as follows:

(A) Additional Prorer:y Subject to the Security Instrument. In addition to the Property
described in the Security Tnstrument, the following items now or fater attached to the Property,
to the extent they are [ixtures, are added to the Property description, and will also constitute the
Property covered by the Security Lastrument; building materials, appliances and goods of every
nature whatsoever now or later locatedin, on, or used, or infended to be used in connection with
the Property, including, but not limited tn. those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, ai and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbipg, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disp osals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cunain rods, attached mirrors, cabinets, paneling,
and attached floor coverings, all of which, inchuding »cplacements and additions, will be deemed
to be and remain a part of the Property covered by the-Gecurity Instrument. All of the foregoing
together with the Property described in the Security Insuupient {or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this<-4 Family Rider and the Security
Instrument as the “Properfy.”

(B) Use of Property; Compliance with Law. Borrower will not seelk, agree to, or make a
change in the use of the Property or its zoning classification, unless Ledr'cs has agreed in writing to
the change. Borrower will comply with all laws, crdinances, regulations,-apgrequirements of any
governmental body applicable to the Property.

(C) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in vriting, Section 6
concerning Borrower’s occupancy of the Property is deleted.

(D} Assignment of Leases. Upon Lender’s request after default, Borrower will assiga f&
Lender all leases of the Property and all security deposits made in connection with leases ef fiic
Property. Upon the assignment, Lender will have the right to modify, extend, or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph D
the word "lease" will mean "sublease” if the Security Instrument is on a leasehold.
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(E) Cross-Default Provision. Borrower’s default or breach under any note or agreement related
to the Property in which Lender has an interest will be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this |-4
Family Rider.

Borrower
/ r
u Lk v Cen M
Veronica Angulo Seal
.
= ﬂ
e § P B e, o
_ . -
Jegus Carrasco Seal
1461376152
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L CHICAGO TITLE
?um PANY

LEGAL DESCRIPTION

Order No.:  23GSA179211LP

For APN/Parce! Ii)Ms): 13-26-116-048-0000 and 13-26-116-049-0000

LOT 20 AND THE SOUTHWESTERLY 12 FEET OF LOT 19 IN ALKE'S SUBDIVISION OF THE
NORTHWEST 1/2 (BY AREA) OF LOT 8 IN DAVLIN, KELLY AND CARROLL'S SUBDIVISION OF
THE NORTHWEST 1/4 Cr SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN C2OK COUNTY, ILLINOIS




