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DEFINITIONS

Words used in multiple sections of this document are d:fincd below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 7, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower" is ALAN GOULD, SINGLE MAN, currently residing at419 P-Walley In, Arlington Heights,
IL 60004 US. Borrower is the mortgagor under this Security Instrument.

(B) "Lender" is fuaranteed Rate Affinity, LLC. Lender is a LLC orzavized and existing under the laws of
Delaware. Lender's address is 1800 W. Larchmont Awe., Chicago, IL §0512. The term "Lender” includes any
successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secvaty Instroment. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number o P.7): Sox 2026, Flint, MI
48501-2026, tel. (388) 679-MERS.

Documents

{D) "Note" means the promissory note dated December 12, 2023, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (i)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Four Hundred Sixty-Five
Thousand Two Hundred Fifty-Eight And 00/100 Dollars (iS5, £485, 258, 00) plus interest at the rate of
7 . 625%. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and lo pay the debt
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in full not later than January 1, 2054.

{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

(0 Adjustable Rate Rider O Condominium Rider (9 Othen(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider RENOVATION LOAN RIDER
U Second Home Rider TO SECURITY INSTRUMENT

(F) "Security Instrument" means this docurnent, which is dated December 12, 2022, together with all Riders to this
document.

Additional Definitior:

(G) "Applicable La'v" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and »(de s (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Properiy. by a condominium association, homeowners association, or similar organization.

(I} "Default" means: (i) the faibure *o pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of any rejresentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(ii1) any materially false, misleading, or ine<curate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or witk’ Boirower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as deseribzd in Section 8; or (iv) any action or proceeding described in Section 12(e).
(7} "Electronic Fund Transfer" means any transicrof furds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electrusir terminal, telephonic instrument, computer, or magnetic tape 5o as to
order, instruct, or authorize a financial institution to debit or cr2dit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, trar sfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, anc av:omated clearinghouse transfers.

{K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-S8IGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Nztionai Cuemerce Act (15 U.5.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can 7iiain priority over this Secunity Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance prrinivms, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordarice with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that Ly be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan't means the debt abligation evidenced by the Note, plus interest, any prepayment chargrs, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic ¥a;ments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inc’udc a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{(other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destructien of, the
Property; (ii) condenmation or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
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(R) "Partial Payment” means any payment by Bomrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

{U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related -aostgage loan" under RESPA.

{W) "Successor in I#erest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obuipations under the Note and/or this Security Instrument.

{X) "UETA" means th Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and sigactires, as enacted by the jurisdietion in which the Property is located, as it may be amended from
time to time, or any applicable =dd>.lonal or successor legislation that govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Borrowe's suvenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, convey s, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assizus of MERS, the following described property located in the CODNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANL MAROE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 956 N RACE AVE, ARLINJ10N EEIGHTS, Illinois 60004 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the nrmestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently @érected on the property, including replacements and
additions to the improvements on such property, all property rights, includizy, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures no'v or svhsequently & part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower vnderstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, il'neczesary 1o comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to eximrzise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actio’ required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Botrowee lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right te’vse and occupy the
Property under a leasehotd estate; (ii) Borrower has the right to mortgage, grant, and convey the Propewt; ot Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title 1o the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform: covenants for naticnal use with limited variations and non-
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uniform covenants that reflect specific Tllinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a 17.S. "ederal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments a:¢ deemed received by Lender when received at the location designated in the Note or at such other
location as may be decierated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in 2 sr (e discretion pursuant to Section 2.

Any offset or clain: tat Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all pavivents due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Securitv fistrument.

2, Acceptance and Application o7 Payments or Proceeds.

(a) Acceptance and Applicatiew of Partial Payments. Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in accor fancu with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time suc’ payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds nntil Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic P2yment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will eithzi-zpply such funds in accordance with this Section 2 or retum
them to Borrower. If not applied earlier, Partial Payments ‘will ve credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure procseding, payoff request, loan modification, or reinstaterent.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instnmment or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Payments and Periodic Pavments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to eacn Perindic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first .0 inierest and then to principal due under the
Note, and finally to Escrow Ttems, If all outstanding Periodic Payments then duears paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Secvsity Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment ameuii iray be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymzu and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent pa me:it and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanzous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each month may change during

TLLINOIS-Single Family—~Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3014 07/2021
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the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
paymient of those items within such time period as Lender may require. Borrower's obligation (o make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow ltem, Lender may exercise its rights under Section & to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as rravided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any time by
giving a notice i accordance with Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow
Items, and in such ar.ounts, that are then required under this Section 3.

{¢) Amount of ¢r.nds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds . 24 amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amouni »f Funds due in accordance with Applicable Law.

The Funds will be held i» ar. institution whose deposits are insured by a U.8. federal agency, instrumentality, or entity
(including Lender, if Lender is an iastitution whose deposits are so insured} or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Iter’s p) Jater than the time specified under RESPA. Lender may not charge Borrewer for:
(i) holding and applying the Funds; (ii) aznuallv analyzing the escrow account; or (iit) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds :nd #.pplicable Law permits Lender te make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law (eraives interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lerder will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. Iz accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Rorrower's Periodic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the escrow account for the payn en? of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower wiii pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instiurert, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Licns, Borrower must pay (a) all taxes, assessments, chaizes, fines, and impositions attributable to the
Property which have priority or may attain prierity over this Secunty Instrament, (b} l-as2hold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. 1 any of these items are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligatien secured by the lien in 4 manner actepteble to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith.-Uyvor defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, ‘orcrate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cenclud'ed, or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Imsurance Requirement; Coverages. Borrower must keep the improvements now existing or snbsequently

[LLINOIS=Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07,2021
Ex 252929 Page S of 16
|
h
W




2400813052 Page: 7 of 23

UNOFFICIAL COPY

5110294560 23996124446

erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lendet is under no obligation to advance premivms for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Porrower if required 1o do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Ro'rower’s equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknow (ed zes that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could hev/z eotained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing rew insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amcant: will bear interest at the Note rate frorm the date of disbursement and will be payable, with
such interest, upon notice from Lend=rio Borrower requesting payment.

{c) Insurance Policies. All insiirice policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies, (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Flenazr will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lenderproef of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lendsrfor damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as murteagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In he ex2nt of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proef of loss if not mace promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines tha? Leader's security will not be lessened by such restoration
or repair.

If the Property is to be repaired or restored, Lender will disburse {ro'n the insurance proceeds any initial amounts that
are necessary (o begin the repair or restoration, subject to any restrictions-applicahle to Lender, During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds rntil Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfactipi {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, Lot ret limited to, licensing, bond, and
insurance requitements) provided that such inspection must be undertaken promptly, Leussz may disburse proceeds for the
repairs and restoration in a single payment or in 2 series of progress payments as the work is conpleted, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or ravable jointly to both.
Lender will not be required to pay Borrower any interest or eamnings on such insurance proceeds unless [ :ader and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, reained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security woula be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements: Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
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Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property {as provided in Section 5{d)} or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably witkaeid, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservat.sn, Maintenance, and Protcction of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, aliov the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower rius! maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless L=ider determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair tlie Floperty if damaged to avoid further deterioration or damage.

If insurance or condemnalion-proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairiig or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the 1cprirs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the renair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make sech disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insuiarie.or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete suchZezair or restoration.

Lender may make reasonable entries upon and ingpections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Propert’. Leader will give Borrower notice at the time of or prior to such
an interfor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Dacarlt if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borioveer's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed fo provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrwwer's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misr(pres:oting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this S8ecr:«ity Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenzii'sard agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantiy affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, prokats, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrumer.t. or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lerder may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/for rights under thig2eurity Instrument,
including protecting and/or assessing the value of the Preperty, and securing and/or repairing the Property. “ender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain prority over this
Security Instrument; (11) appearing in court; and (IIl) paying: {A) reasonable attorneys' fees and cosis; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
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conditions, and having utilities tumed on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
fureclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law, Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, propetty valuations, subordination agreements, and third-party approvals,
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leaveho d Terms. If this Security instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower -#iil not surrender the leasehold estate and interests conveyed or terminate ot cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the }2aseanld and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assignment of ek

(=) Assignment of Rentz. Vo the extent pereitted by Applicable Law, in the evenl the Property is leased to, used by,
or occupied by a third party ("Tera."), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Bor: ow:r ~uthorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower will zeceive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice tothe Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for acd-ivnal security only. _

(b) Notice of Default. To the extent permiviod hy Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrow<ras trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitleZ i collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and uapaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lerder and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides othcrwise, all Rents collected by Lender will be applied first
the costs of taking control of and managing the Property and collectiag..b= Rents, including, but not limited to, reasonable
attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, «cerair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any ciier sumz secured by this Security Tnstrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rznts actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Froperty and collect the Rents and profits
derved from the Property without any showing as to the inadequacy of the Property as cecirily.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of « king control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becom= Indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collcction of Rents. Borrower may not collect any of the Rents more thaw esz month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Burrower has not
signed any prior assignment of the Rents, will not make any further assipnment of the Rents, and has not per/orried, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Coatrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is nol obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,
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(g) Addifional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortpage
insurer that previously provided such insurance, or {ji) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgape Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower o{ the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantial’y equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separatriy designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain tiese payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve will be
non-refundable, even wher )iz J.oan is paid in full, and Lender will not be required to pay Borrower any interest or eamings on
such loss reserve.

Lender will no longer requice loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an ipcurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward th2 rieminms for Mortgage Insurance.

If Lender required Mortgage Insurauce as a condition of making the Loan and Borrower was required to make
separately designated payments toward the piamirms for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provid. a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreerer. Fetween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in it s Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Mortpage Insuracs reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a paiiy-w the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insv:anze in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce )osres. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage in=.;er mayv have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts hat derive from {or might be char2eterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage inzr2r's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage luzurance, or any other terms of
the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance; (jii) entitle Borrower te.any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protr.ction Act of 1998 {12
U.S.C. § 4901 er seq.), as it may be amended from time to time, or any additional or successor federal Jigiziation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receivs certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or t2imination.

12. Assignment and Application of Miscellancous Procceds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellancous Procceds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
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econamically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may inchide satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration ot repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid tu Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{c) Applicatisn »f Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total tak’ng destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Sec ity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partici te'Gug, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property imm<diately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument imricdiately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by ihis security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellanecus Proceeds by a percentage calcw'atec hy taking (i} the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fa.r rizrket value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be puid e Bomower,

In the event of a Partial Devaluation where th: fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured inuiedictely before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Securiiy lustrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authotized to collect apd apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to 18%0°ation or repair of the Property, if Berrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 daye aiter the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for daniage:. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Boiiower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be i ©2fault if any action or proceeding
begins, whether ¢ivil or criminal, that, in Lender's judgment, could result in forfeiture of (e Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can. cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or procee ling to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matertal impairment of Le-der's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the praceads of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proc=edz-will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be appliea in'the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums

ILLINOIS=Single Family—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 07,2021
£ 252929 Page [0 of 16




2400813052 Page: 12 of 23

UNOFFICIAL COPY

5110294560 2393512446

secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of| or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrament to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make anv accommeodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and withuat afecting such Borrower's obligations under this Security Instrument.

Subject to the neovisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrewer's rights, obligations, and
benefits under this Secuity Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless L>nZer agrees to such release in writing.

15, Loan Charges.

{(a) Tax and Flood Deterwdination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service us:d by Lender in connection with this Loan, and (ji} either (A) a one-time charge for
flood zone determination, certification, 2ad tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges +:ach lime remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower wili-a'sy be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successii sginey, at any time during the Loan term, in connection with any flood
zone determinations.

(b} Default Charges. [f permitted under Applicable 'z, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's imi=rest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (it) property {nsrention, valuation, mediation, and loss mitigation fees; and
(itt) other related fees.

(£) Permissibility of Fees. In regard to any other fees, the absernce of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibitior. or the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicaple Lar,

(d) Savings Clausc. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar sxceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the perim¢tad limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrow<r Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (w'ietier or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acueptunze of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might i@y arising out of such
avercharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection viih this Security
Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law requires 2 different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Bomrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16{(b} below). Notice to any one Borrower will constitute natice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument

ILLINOIS-Single Family—Fannic Mac/Freddie Mac UNTFORM INSTRUMENT Form 3014 07/2021
EXl 252029 Pape 11 of 16
|
!y
&




2400813052 Page: 13 of 23

UNOFFICIAL COPY

5110254560 2399612448

is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice te Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication™) ifs {i) agreed to by
Lender and Borrower in writing; (ii} Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address™); (iii} Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Bor ower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address'unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notics r.ay be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrover »/ill promptly rotify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Addiest i€ designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then'Bozrawer will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender.. A=y notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securit; Iistrument unless Lender has designated another address (inchuding an Electronic
Address) by notice to Borrower. Any noucs in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Securiiy lustrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiretzzeender this Security Instrument.

(¢) Borrower's Physical Address. In additivi *0 the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differen: frorz-the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construcdo’.. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained n *iis Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security [istrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent pussible. 2=l be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partie:; to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contrasi.&ny action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance-with the Applicable Law in effect at the
time the action is undertzken.

As used in this Security Instrument: (a) words in the singular will mean and include theiplural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Sustion” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headinps a7« captions are inserted
for convenience of reference and do not define, [imit, or describe the scope or intent of this Secunf;, lastrument or any
particular Section, paragraph, or provisioi.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Secunity Instrurne.t.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect ail expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate ¢the Loan after Acccleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontipued at any time up to the
later of (a) five dav: before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination e Re.rower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the ran, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Securitv. Ipstrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements undet (his Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, put not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and
valuation fees; and (iif) other fees {ncurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Tastrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue ‘mchinged.

Lender may require that Borrower pay sven reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb} money order, {vec) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whae= deposits are insured by a U.S. federal agency, instramentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Bomowei s reizstatement of Lthe Loan, this Security Instrument and obligations
secured by this Security Instrument will remain folly effective as iv no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the No’z. together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or othe! transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under inir Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands ihat the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the No‘e._The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and autherity to: {a) collect Perizdir'fayments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan serviciug obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, 1€ there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addres. ot"the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Anriirable Law require in
connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Szction 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective a:tion, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 23.

1LLINOIS-Singte Family—Fannie MaefFreddic Mae UNIFORM INSTRUMENT Form 3014 07/2021
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24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbesios or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any respense action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates Environmental Law; (1i)
creates an Envirorancutal Condition; or (i1i) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely atfecis or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or stornge on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal 1csidential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

(¢} Notices; Remedia’ A<*ions. Borrower will promptly give Lender written notice of: (i) any investipation, claim,
demand, lawsuit, or other action’by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling. 'z#!ing, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or re!case of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any govemmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental L2 w-Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Elec’ronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that-Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrew<r{"Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) uis'rot withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood tazc by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the el:ctronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent -ai0 understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and azrer as follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice of Default to Borrower prior to acceleiatior. following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Secued 5 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Apriicable Law: (i) the
Defzult; (ii) the action required to cure the Default; (iii) 2 date, not less than 30 days (or as otherwise specified hy Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cuve ine Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,

ILLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
ExX 252029 Page 140 16
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Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remiedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party {or services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests i, Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases inay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrarver may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtiined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower willoe/cesponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with (he/placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cos’ o insurance Borrower may be able to abtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this Security Instrument
and ip-any.Rider signed by Borrgwer and recoided with it.

Y

 aayyl
24vf%ifﬁ¢ﬁ2fﬂ{

- BORROWER - Alan Gould

ILLINOIS--Single Family—Fannie Mae/Freddie Muae UNIFORM INSTRUMENT Form 3014 07/2021
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[Space Below This Line for Acknowledgment]
P
State of ! .»Z.; PR
445
County of ;qf'{ e

The foregoing instrument was acknowledged before me this December 12, 2023 by

(@‘2; ’ fg”iﬁ” . »f%{‘ L i{f.‘f{

7,
| ey b f—{{’j oleiy
Notary Public

My Cornmission Expires:gﬂ‘“"”

HWQ‘R%LE
g Offical Seal
¢
,&“L.

Individual [.oan Originater: Kevin Danforeh NMLSR ILD-222202

Loan Originator Organization: Guaranteed Rate Affinity, LLC, NMLSRID: 1598647

ILLINOIS=Single Family—Fannic Mao/Freddie Mae UNIFORM INSTRUMENT
B 232079
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RENOVATICY LOAN RIDER TO SECURITY INSTRUMENT
(To Be Pecorded With The Security Instrument)

Gould

Loan #: 2399612446

Serv. #: 5110294560
MIN:101398219007159371

LENDER: Guaranteed Rate Affinity, LLC

BORROWER: Alan Gould /-
PROPERTY: 956 N RACE AVE, ARLINGTON HRIGHTS, IL 60004

THIS RENOVATION LOAN RIDER TO SECURITY INSTRUBMENT (the "Rider") shall be
deemed to amend and supplement the Mortgage or Deed of Trazy, ind any and all riders or
amendments thereto (the "Security Instrument") of the same date, to wiichi this Rider is attached,
given by the undersigned (the "Borrower™) to secure Borrower's Promissory Note to Lender of the
same date (the "Note") and covering the property (the "Property™) described in this Security
Instrument. All terms defined in the Note and elsewhere in this Security Instrumdnt shall have the
same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS, In addition to the covenants and agieraiznts
made in this Security [nstrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE RENOVATION LOAN RIDER TO SECURITY Form 3732 7/2021
INSTRUMENT- Single-Family -Fannic Mae MODEL DOCUMENT Page 1 of 5
ER 2229442
1
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3.

Renovation Loan Agrecment. Borrower's Note evidences Borrower's promise to pay Lender
the aggregate amount of all disbursements made and distributed by Lender under the terms
and conditions of a Renovation Loan Agreement between Lender and Borrower dated the
same date as the Note (the "Loan Agreement"). The Loan Agreement provides for certain
improvements (the "Improvements") on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Security Instrument secures to Lender:
() the repayment of the debt evidenced by the Note, including the aggregate amount of all
advunces made by Lender from time to time under the terms of the Loan Agreement; (b) the
performance of all of Borrower's covenants and agreements under the Note, this Security
Instrument, and the Loan Agreement (the "Loan Documents"); and (c) the payment of all
other sumrs, with interest at the rate set forth in the Note, advanced by Lender to protect the
security of tliuz Security Instrument, or to perform any of Borrower's obligations under the
Loan Documeits iJpon the failure of Borrower to keep and perform all the covenants,
conditions, and ag-z¢ments of the Loan Agreement, the Principal, all interest, and other
charges provided for i« the L.oan Documents and secured hereby, shall, at the option of the
Lender, become immediatély due and payable in full,

Assignment of Rights or Claim=, From time to time as Lender deems necessary to protect
Lender's interest, Borrower will ‘opon request of Lender, execute, acknowledge before a
notary, and deliver to Lender assignracats of any and all rights or claims which relate to the
Improvements on the Property.

Breach by Borrower. In case of breach by-Beorrower of the covenants and conditions of the
Loan Agreement, subject to any right of Bosiower to cure Borrower's defauit, Lender, at
Lender's option, with or without eniry upon the Froperty, may: (a) invoke any of the rights or
remedies provided in the Loan Agrecment; (b) accciriate the sums secured by this Security
Instrument and invoke any of the remedies provided i this Security Instrument; or (c) do
both. Lender's failure to exercise any of its rights and remecies at any one time will not
constitute a waiver by Lender of its right to exercise that right ri romedy, or any other right or
remedy, in the future.

Security Agreement and Financing Statement. The propetty ccversd by this Security
Instrument includes the Property previously described or referrec.to in this Security
Instrument, together with the following, all of which are referred to as the "Property.” The
portion of the Property that constitutes real property is sometimes teferred 1w as<ne "Real
Property." The portion of the Property which constitutes personal property is somatimes
referred to as the "Personal Property,” and is described as: (i) Borrower's right to posscszion of
the Property; {ii) any and all fixtures, machinery, equipment, building materials, appliances,

MULTISTATE RENOVATION LOAN RIDER TO SECURITY Form 3732 7/202!
INSTRUMENT- Single-Family -Fannie Mac MODEL DOCUMENT Page 2 af 5
EX 2229442
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and goods of every nature whatsoever now or hereafter located in, on, used, or intended to be
used in connection with the Property or the Improvements, and all replacements of and
accessions to those goods; and (iii) proceeds and products of the Personal Property. Despite
any other provision of this Rider or any other Loan Document, Lender is not granted, and will
not have, a non-purchase money security interest in household goods, to the extent that such a
security interest would be prohibited by applicable law.

This Security Instrument is and will be a security agreement granting Lender a first and prior
seciiity interest in all of Borrower's right, title, and interest in and to the Personal Property,
utider and within the meaning of applicable state laws, as well as a document granting a lien
upon arii against the Real Property. In the event of any foreclosure sale, whether made by
Trustee or-under judgment of a court, all of the Real Property and Personal Property may, at
the option ot x.¢ader, be sold as a whole or in parcels. It will not be necessary to have present
at the place of sach-sale the Personal Property or any part thereof. Lender, as well as Trustee
on Lender's behalf, will have all the rights, remedies, and recourse with respect to the Personal
Property afforded to 2"Secured Party” by applicable state laws in addition to and not in
limitation of the other righis and remedies afforded Lender and/or Trustee under this Security
Instrument. Borrower will, upon demand, pay to Lender the amount of any and all expenses,
including the fees and disbursciraits of Lender's legal counsel and of any experts and agents,
which Lender may incur in conuection with: (i) the making and/or administration of this
Security Instrument; (ii} the custod;;-preservation, use or operation of, or the sale of,
collection from, or other realization upon #ay Property, real and/or personal, described in this
Security Instrument;, (iii) the exercise or enforcement of any of the rights of Lender under this
Security Instrument; or (iv) the failure by Ecirower to perform or observe any of the
provisions or covenanits in this Security Instrumex:.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing
and continuation statements, amendments, and suppleinents t:icreto, and other documents that
Lender may from time to time deem necessary to perfec:. preserve, and protect Lender's
security interest in the Property. Borrower acknowledges that Lender may require Borrower to
sign other documents necessary to protect Lender's interest in the fruperty. Borrower gives
Lender permission and grants it authority to sign such documents for Forrower.

5. Invalid Provisions. If any provision of this Security Instrument is declared irvalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal, or neeaforceable
provision shall be severed from this Security Instrument and the remainder enfotced 25 if such
invalid, illegal, or unenforceable provision is not a part of this Security Instrument.

6. Addresses.

MULTISTATE RENOVATION LOAN RIDER TO SECURITY Form 3732 7/2021
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The name and address ol the Borrower 15; Alan Gould 418 E Valley Ln,
Arlington Heights, IL 60004 US

The name and address of the Lender/Secured Parly 1s: Guaranteed Rate Affinity,
LLC 1800 W. Larvchmont Ave., Chicago, TIL 60613

Relation to Loan Agreement. This Security Instrument is subject to all of the applicable
terms and conditions contained in the Loan Agreement. The Loan Agreement is to be filed in
the County Clerk's Office in the County where the Property is located at the same time this
Sequrity Instrument is recorded. I Borrower failg to keep any of the promises Borrower
makezin the Loan Agreement, Lender may require that the entire balance of Bomrower's debt
to Lender be paid fmmediately. The terms and conditions of this Rider will survive the
terminatiza ¢f the Loan Agreement and the repayment of the Loan.

Paragraph 602 Security [nstrument. Paragraph 6 of the Security Instrument is herchy
modificd 1o read G5 follows:

Borrower will occupy, cstiblish, and use the Property as Borrower's prineipal residence within
GO days after the last disbhursement is made and distributed by Lender under the 1erms and
conditions of the Loan Agricment and will continue to oceupy the Properly as Borrower's
principal residence for at least coeyear after the date of oceupancy, unless Lender othenwise
agrees in writing, which consent ¢nall not be unreasonably withheld, or unless extenuating
gireumstanees exist which are beyond/sorrower's control.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Rider.

DATED this 12th day of December, 2023,
e . I3 P

o
- i
f““{"}i - f{’/,r Jj'
T

#
- BORROWER - Alan Gould

/O,

Witness  Wilness

MULTISTATE. RENOVATION LOAN RIDER TO SECURITY

INSTRUMENT- Single-IFamily -I'annic Mae MODEL DOCUMENT
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STATE OF / Z

COUNTY OF Tk

The foregoing instrument chdgﬁg chore Ec this December 12, 2023 by

%MJM

Notary Public

LY

.
L

My Commission Expirc _ ,oey  wonsiey
Dfficial Seal
Notary Public - State of lllinais
sy Temmisston Sxnires Jul 25, 2025

MULTISTATE RENQOVATION LOAN RIDER TO SECURITY Form 3732 772021
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EXHIBIT A

Order No.: 23008533GV

For APN/Parcel ID{s): 03-30-100-021-0000 and 03-30-100-022-0000

LOTS 13 AND 14 IN BLOCK 1 IN ARLINGTON PARK SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 (EXCEPT THE NORTH 25 FEET THEREOF) OF SECTION 30, TOWNSHIP 42
NORTH, RAMGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH EASTERLY OF
THE NORTHERLY LINE OF RIGHT OF WAY OF CHICAGO AND NORTHWESTERN RAILWAY
COMPANY IN‘COOK COUNTY, ILLINDIS.



