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MORTGAGE
Loan No: 0000808300
DEFINITIONS

{A) "Borrower” is TIMOTHY OS8M0O AND RACHEL OSSO, currently reciding at 807 S, ALDINE
AVE., PARK RIDGE, IL 60068. Borrower ig'the mortgagor under this Security Instrument.

{B) “Lender” is BETHPAGE FEDERAL CREDIT URION. Lender is a Federal Credit Union organized
and existing under the laws of the State of NEW YORK, Lender's address is 593 SOUTH OYSTER
BAY ROAD, BETHPAGE, NY 11714, Lender is the morigagee under this Security Instrument. The
term “Lender” includes any successors and assigns of Lendar,

(C) “Secured Indebtedness” means:

(1} The debt, interest, finance charges, and other fees and charges incurred under the ferms of the
Horme Equity Line of Credit Agreement and Disclosure Statninent (*HELOCT) dated December
13, 2023; the HELOC matures on December 28, 2053,

(2} Any advance made fo Borrower or obligation incurred by Borrsw2y pursuant fo any contract or
gvidence of indebtedness benefitting Lender, regardless of wheihe! such advance has been
made or such abligation has been incurred in whele or in part as ofire cate of this Security
Instrument.

{3) Any sum paid and expense incurred by Lender under the terms of this Securiiy Instrument.

(D} *Credit Limit” means the maximum aggregate armount of principal that may be secursd by this
Security Instrument at any one time. The Credit Limit is $60,000.00. Except to the extent Lrohibited by
Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees ziwl charges
validly incurred by Borrower under this Security Instrument. The Credit Limit also does not aprivito
advances made under the terms of this Security Instrument to protect Lender's securily and to periorm
any of the covenants contained in this Security Instrument.

Irsitia.!ﬂ @

ILLINOIS HELOC Security Instrument 0712021
ILIO(‘%E Page 1af 10
Asurily.o Data 10: 7TKD2HTT

HWWMWWWWWWWWMWWWWWMMWNMWWWMNMWWN
00018637475




2400813357 Page: 3 of 12

UNOFFICIAL COPY

Loan No: 0000809300

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower, Al such Riders
are incorporated into and deemed to be a part of this Security Instrument. The foilowing Riders are to
be signed by Borrower [check box as applicable]:

1 Condominium Rider 1] Planned Unit Development Rider [ 1-4 Family Rider
3 Second Home Rider O Other(s) [specify]

{F} “Security Instrument” means this document, which is dated December 13, 2023, together with all
Riders to this document.

{G) “Applicable Law” means all controlling applicable federal, state, and tocal statutes, regulations,
ordinances,and administrative rules and orders (thal have the effect of law) as well as all applicable
final, nor-anrealable judicial opinions.

{H} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by
check, drafl, ereipilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer.or magnetic tape so as o order, instruct, or authorize a financial institulion {o
debit or credit an aceoant, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transaciions, transfers iniliated by telephone or other electronic device capable of
communicating with such francial institution, wire transfers, and automated clearinghouse fransfers.
{} “Electronic Signature” rieans an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(J) "E-BIGN” means the Eiechronio signatures in Global and National Commerce Act {15 U.S.C. §
7001 ef seq.), as it may be amended-fom ime {o time, or any applicable additional or successor
legislation that governs the same subjectinatier.

(K) "Property” means the property described pelow under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY."

(L} "UETA" means the Uniform Electronic Trangactions Act, or a similar act recognizing the validity of
electronic information, records, and signatures, as enacted by the jurisdiction in which the Property is
located, as it may be amended fram time to time, or anyvapplicable additional or successor legislation
that governs the same subject matler.

TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Instrument secures to Lender (i) the repayment of the Secured Indebtedness, and all
renewals, extensions, and modifications of the Secured Indebtednesz, and (i) the performance of
Borrower's covenants and agreements under this Security Instrument end the HELOC. For this
purpose, Borrower mortgages, grants, conveys, and warranis to Lender ike fuilowing deseribed property
localed in the County of COQK;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ZXHIBIT A
Permanent Index Number: 09-34-408-022
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which currently has the address of 807 S. ALDINE AVE,,
[Street]
PARK RIDGE, Hlincis 60068 {"Property Address”),
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemplion laws of
this State.

TOGETHER WITH &ll the improvements now or subsequently erecled on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
fimitation, 2!l easements, appurienances, rovallies, mineral rights, oil or gas rights or profits, water
rights, ana fiviures now or subseguently 2 part of the property. All of the foregoing is refefred to in this
Security Instrurnent as the “Property.”

BORROVW/ CR REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns angrssesses the Property conveyed in this Security Instrument in fee simple or fawfully
hasg the righf to use anr’cocupy the Property under a leasehold estate; (i) Borrower has the right lo
mortgage, grant, and coivey the Property or Bomawer's feasehold interest in the Property; and (iif) the
Froperty is unencurmberca, and not subject to any other ownership inlerest in the Property, except for
encumbrances and ownership in.erests of record. Borrower warrants generally the title to the Property
and covenanis and agrees to deiend the title fo the Property against all claims and demands, subject o
any encumbrances and ownership irterests of record as of Loan closing.

ADVANCES

Any advances made under the HELC S-may be made, repaid, and remade from time to time,
subject o the limitations of the HELOC. Regardlecs of whether the Secured Indebtedness is reduced to
a zero halance, this Security Instrument will remain in affect untit released or reconveyed.

Any advances made in excess of the Cradit Livitb will not be secured by this Security Instrumeni
if prohibited by Applicable Law or, if not prohibited by Applicable Law, unless {i} Lender agrees to
increase the Credit Limit and complies with any subseguedt risclosure, rescission, and other
reguirements under Applicabie Law and (i) Borrower agreasdo 2xecuie any documents Lender requires
to evidence and secure the increase in the Credit Limil, Lender will not be obligated in any way under
this Security Instrument fo increase the Credtt Limit or o make adcitionabor future loans or advances in
any amount,

THIS SECURITY INSTRUMENT combines uniform covenants foraational use with limited
variations and non-uniform covenants that reflect specific lliinois state requirements to constilute a
uniform security instrument covering real propetty.

UNIFORI COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Secured Indebtedness; Performarnce of Obligations. Borrower will pay
when due the Secured Indebtedness and will perform all of Borrower's obligations underdns HELOC
and this Security Instrument.

2. Charges; Liens. Borrower will pay all taxes, assessments, charges, fines, and innesitions
attributalile to the Property that can atiain priority over this Security Instrument, [easehold payments or
ground rents on the Propery, if any, and the dues, fees, and assessments of a condominium
association, homeowners association, or similar organization, if any.

Borrower wii make all payments and comply with all covenanis as and when required by any
mortgage, deed of rust, securily agreement; or other fien document evidencing a lien thatis prior to this

nitials: )
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Security Instrument and that is approved by Lender. Borrower vaill not modify, extend, or increase the
amount secured by such prior lien document without Lender's writien consent.

Upon demand Borrower will furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens,

Borrower will promptly discharge any lien not approved by Lender that has priority over this
Security Instrument unless Borrower: (a) agrees in writing o 1he payment of the obligation secured by
the lien in 2 manner acceptablé o Lender, but only 50 fong as Borrower is performing such agreerment;
(b} contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
that in Lender's opinion operate o prevent the enforcement of the lien while those proceedings are
pending, but only until such preceedings are concluded; or {¢) secures from the holder of the lizn an
agreementsatisfactory to Lender subordinating the lien to this Securily instrument. If Lender
determines thiat any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Lendar may give Borrower & notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower will satisfy the lien or lake one or more of the actions set farth above in
this Section 2.

3. Properivinsurance. Borrower will keep the improvements now existing or hereafier
erected on the Praperly insured against fire, hazards included within the term “extended coverage,”
fiood, and any other hazarizincluding without limitation earthquakes, for which Lender requires
insurance. This insurance willbe maintained in the amounts {including deductible levels) and for the
periods that Lender requires. Wzt Lender requires pursuant to the preceding sentences may change
during the term of the HELOC. Borrswer may obtain such insuransce from the insurance garrier of
Borrower's choice, subject 1o Lende/'s rinht to disapprove Borrower's choice, which right will not be
exercised unreasonably.

If Borrower fails to maintain any ol th: zoverages described above, Lender may obtain
insurance coverage, at Lender's option and Ecoriower's expense, Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage will cover Lender, but
right or might not protect Borrower, Borower's eauitvin the Property, or the contenis of the Property,
against any risk, hazard, or liahility, and might provide oreater of lesser coverage than was previously in
effect. Borrower acknowledgss that the cost of the mstrance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section 3 will be Secured Indebtedness and will be payable according to the terms of the
HELQC. '

Al insurance policies required by Lender and renewals of tuch'palicies will be subject to
Lender's right to disapprove such palicies, will include a standard maoitzaze clause, and will name
Lender as morigagee and/er es an additional less payee. Lender will have the right to hold the policies
and renewal certificates. If Lender requires, Botrower will promntly give to Looder all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance covernge not otherwise
required by Lender, for damage 1o, or destruction of, the Properiy, such policy wil include a standard
merigage clause and will name Lender as morigagee and/or as an additional loss pryes,

In the event of lass, Borrower will give prompt notice to the insurance carrier oxd Lender.
Lender may make proof of lozs if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wiiling, any insurance proceeds, whether or not the underlying insurance was
reqguired by Lender, will be applied io resforation or repzir of the Property, if the restoration orrepairis
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender will have the right fo hold such insurance proceeds until Lender has had an opportunity o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection will ba undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
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agreement is made in wriling of Applicable Law requires interest to be paid on such insurance
proceeds, Lender will not be required to pay Borrower any interest or sarnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower. I the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds will be applied fo the Secured
Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of
the Property; and Inspection. Borrower will not destroy, damage, or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower will miaintain the Property in order to prevent the Property from deteriorating or
decreasing i value, due to its condition, such as would adversely affect Lender's security in the
Froperty. Uruess it is determined pursuant to Section 3 that repair or restoration is not economically
feasible, Borroveer will promptly repair the Propérty if damaged {o avoid furiher deterioration or
damage. If inswriance or condemnalion proceeds are paid in connection with damage to, or the taking
of, the Properiy; Becrawer will be responsible for repairing or restoring the Property only if Lender has
released proceeds 1arsuch purposes. Lender may disburse proceeds for the repairs and restoralion in
a single payment or in'a zesies of progress payments as the worl is compieted. If the insurance or
condemnation proseeds asnol sufficient to repair or restore the Property. Borrower will not he relieved
of Borrower's ebligation for the tompletion of such repair or restoration.

Borrower will not materialy change the present occupancy and use of the Property without
Lender's written consent. Bomower wiinot use the Property in an illegal manner or for any illegal use
such as would subject the Property o seizure.

Lender of its agent may make (easonable entries upon and msneciaons of the Property. i it
has reascnable cause, Lender may inspedt thednterior of the improvements on the Property, Lender
will give Borrower nofice at the time of or prici 1o such an interiar inspection specifying such reasonable
cause,

5. Protection of Lender's Interest in te Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenzals and agreements contained in this Security
instrument, (b) there is a legal proceeding that might skinificaniiy “affect Lender's interest in the Froperty
endior rights under this Security tnhstrument {such as a precending in bankruptey, probate, for
condemnation or forfeiture, for enforeement of a lien that may afain priority over this Security
Instrument, or to enfores laws of regliations), or {¢) Borrowesr-tas abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protedt Lender's interest in the Property
and rights under this Security Instrument, including protecling and/orass=ssing the vaiue of the
Properiy. and securing andfor repairing the Property. Lender's actions maydnclude, bt are not limited
to: (a) paying any sums secured by a lien thal has priorily over this Security lostrument; (b} appearing
in court; and (¢} paying reasonable allorneys' fees, to the extent not prohibited bu-Applicable Law, {o
protect its interest in the Propetty andfor righis under this Security Instrurnent, ine'uding Lender's
secured position in a hankruptcy proceeding. Securing the Property includes, but is/not limiled to,
entering the Property to make repairs, change locks, replace or board up doars and windiws, drain
water from pipes, eliminate building or other code viotations or dangerous conditions, andnzve Utilities
turmed on or off. Altheugh Lender may take aclion under this Section 5, Lender does not lievelto do so
and is not under any duty or obligation to do so. |{is agreed that Lender incurs no liahbility for rict taking
any or all actions authorized under this Section 5.

Any amounts dishursed by Lender under this Seclion 5 will be Secured Indebtedness and will
be payable according to the terms of the HELOC.

i this Security Instrument is on 2 leasehold, Borrowar will comply with all the provisions of the
lease. If Borrower acquires fee title fo the Property, the leasehold and the fee fitle will not merge unless

initiaisﬁp /
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Lender agrees to the merger in writing. ¥ the Properiy is located in a condeminium project or a planned
Lnit development, Borrower will perform all of Borrower's obligations under the covenants, by-laws, or
regulations of the condominium project or planned unit development.

6. Condemnation. Borrower will give Lender prompl notice of any condemnation or eminent
domain proceeding or action pending or threatened against the Properiy and authorizes Lender to
intervene in Borrower's name in any such proceeding or action. Borrower assigns to Lender any money
awarded to Borrower pursuant to such proceeding or action, and such money will be applied fo the
Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

7. Loan Charges. lfthe HELOU is subject to a law that sets maximum loan charges, and that
law is finally interprated so that the interest or other loan charges collected or to be collected in
connectior with the HELOC exceead the permitted limits, then: {a} any such loan charge will be reduced
by the aimousit necessary to reduce the charge to the parmitted limit; and (b) any sums already collected
from Borrower that exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by r=412ing the principat owed under the HELOC or by making a direct payment to
Borrower. {f a relundreduces principal, the reduction will be treated as a parlial prepayment without any
prepayment charge (worther or not a prepayment charge is provided for under the HELOC). Borrower's
acceptance of any such reiund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might bave ar:smg out of such avercharge.

8. MNotices; Borrowsr's Physical Address. Al notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{a} Notices lo Borrower. 'nigss Applicable Law requires a different method, any written
notice to Borrower in connection wita this Security instrument will be deemed to have been givento
Borrower when (i} mailed by firsf class (ne.l_or {ii) actually delivered to Borrower's Notice Address (as
defined in Section 8(c) below) if sent by meanzather than first class mail or Electronic Communication
(as defined in Section B(b) below). Nofice to'zny one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwize, \If any notice to Borrower required by this Security
jnstrument is also required under Applicable Law, the Apoficable Law requirement will satisfy the
cotresponding reguirement under this Security Instrimant.

{b} Electronic Motice to Borrower. Unless alioflier delivery method is reguired by Applicable
Law, Lender may provide notice to Borrower by e-mail or ¢ther electronic communication {*Electronic
Communicalion”) if; {i) agreed to by Lender and Borrower inar'ing; {it) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic-=ddress”); (i) Lender provides Borrower
with the option fo receive notices by first class mail or by other non Electronic Communication instead of
by Electronic Communication; and {iv} Lender othenvise complies with ~nplicable Law. Any notice fo
Borrower sent by Electronic Communication in connection with this Securily dnsirument will be deemed
to have been given to Borrower when senf unless Lender becomes aware thar such notice is not
delivered. If Lender becomes aware that any notice sent by Electronic Communization is not delivered,
Lender will resend such communication to Borrower by first class mail or by oth=1 non-Electrenic
Commurication. Borrower may withdraw the agreement to receive Electronic Comrunizations from
Lender at any time by providing written notice {o Lender of Borrower's withdrawal of suciaoresment.

{c) Borrower's Notice Address. The address ta which Lender will send Borrovernotice
{“Notice Address™) will be the Property Address unless Borrower has designated a different aduress by
written notice to Lender. |f Lender and Borrower have agreed that notice may be given by EieClronic
Communicalion, then Borrower may designate an Electronic Address as Notice Address. Borrower will
prompily notify Lender of Bomrower's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Notice Addréss. If Lender specifies a procadure for reporting
Borrower's change of Notice Address, then Borrower wili repor! a change of Notice Address only

through that specified procedure.
Initia!sﬁp M
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(d} Notices to Lender. Any notice to Lender wilt be given by delivering it or by mailing it by
first class mall to Lender's address stated in this Security Instrument uniess Lender has designated
another address (including an Electronic Address) by notice to Borrower, Any notice in connection wilh
this Security instrument will he deemed to have been given to Lender only when aciually received by
Lender at Lender's designated address {which may include an Electronic Address). if any notice io
Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. in addition lo the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Properly
Address, and notify Lender whenever this address changes.

9,/ Governing Law; Severability; Rules of Construction. This Security Instrument will be
governel by rederal law and the law of the jusisdiction in which the Property is located. Al rights and
ohligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Lavwe.Ir-the event that any provision or clause of this Security Instrument or the HELOC
sonflicts with Applizeble Law, such conflict will not affect other provisions of this Security Instrument or
the HELOC that can be given effect without the conflicling provision.

As used in this Security Instrument: {a) words of the masculine gender will mean and include
corresponding neuter warisor words of the feminine gender; (b} words in the singular will mean and
include the plural and vice versa, and (c} the word *may” gives sole discretion without any obligation to
take any action,

10. Joint and Several Liabinty; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's.obligations and liability will be joint and several. However. any
Borrower who co-signs this Security Inctrument but does not execute the HELQC (a “co-signer™): {(a) is
co-signing this Security Instrument only to marigage, grant, and convey the co-signer's inlerest in the
Property under the terms of this Sscurity instrument; (b) is not personally cbligated to pay the sums
secured by this Seclrity Instrument; and {c} agress inat Lender and any other Borrawet may agree to
extend, modify, forbear, or make any accommodatinnewith regard to the tenms of this Security
instrument or the HELOT without the co-signer's corseat.

Subject o the provisions of Section 11, any sucesssor o the interests of Borrower who
assumes Borrower's obligations under this Security Instruinest’n writing, and is approved by Lender,
wi obtain all of Borrower's rights and benefits under this Secarily Instrument. Borrower wili not be
released from Borrower's obligations and liability under this Sceurity Instrument unless Lender agrees {o
such release in writing, The covenants and agreements of this Sedurity Instrument will bind and benefi
the successors and assigns of Lender.

11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 11, “Interest in the Property” means any legal or beneficial interestinithe Property, including, but
not limited to, those beneficial interesis transferred in a bond for deed, contrast for deed, instaliment
sales confract, or escrow agreement, the intent of which is the transter of fitie by Borrower at & fulure
date to a purchaser,

if alt or any part of the Property or any Interest in the Property is sold or transizir=d Lor if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferresa) vithout
tendesr's prior written consent, Lender may require immediate payment in full of the Secured
Indebtedness. However, this oplion wiil not be exercised by Lender if such exercise is prohibited by
Applicable Lav:.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 36 days from the date the notice is given in accordance with Section 8
within which Borrower must pay the Secured Indebiedness in full. If Borrower fails to pay the Secured
indebtedness in full prior to the expiration of this period, Lender may invoke any remedies permitied by

Inétiais@
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this Security Instrument without further notice or demand on Borrower.

12. Hazardous Substances. As used in this Section 12: (s) "Hazardous Substances” are
those substances defined as foxic of hazardous substances, pollutanis, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produsts,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and
ratiioactive materials: (b} “Environmental Law™ means federal laws and laws of the jurisdiction where the
Properly is located that relate o health, safety, or environmental protection; (¢) “Environmenial Cleanup”
includes any response action, remedial aclion, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition™ means a condition thal can cause, coniribute to, or otherwise trigger
an Environimental Cleanup.

Beaower will not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wii batido, or allow anyone else to do, anything affecting the Property (2) that is in vidlation of
any Envircnmenia!l aw, (b) that creates an Environmental Condition, or {c) thai, due to the presence,
use, or release ola Hazardous Substance, creates a sondition that adversely affects the value of the
Property. The preceaing fwo sentences will not apply 1o the presence, use, or storage on the Property
of emall quantities of Marardous Substances that are generally recognized to be appropriate to normal
residential uses and to memenance of the Property {including, but not limited to. hazardous substances
in consumer products),

Berrower prompily wili-glve Lender written notice of (2) any investigation, claim, demand,
tawsLit, or other action by any governmantal or regulatory agency or private party involving the Property
and any Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but/ne? limited to, any spifling, leaking, discharge, release, or threat
of release of any Hazardous Substance; 2nd (0 any condition caused by the presence, use, or release
of a Hazardous Substance that adversely affeiis the value of the Property, f Borrower leams, or is
notified by any governmental or regulatory author.y or any private party that any removal or other
remediation of any Mazardous Substance afiecting the Property is necessary, Borrower will promptiy
take all necessary remedial actions in accordance wih Swvironmental Law. Nothing herein will create
zny obligation on Lender for an Environmental Cleanup

13. Escrow for Taxes and Insurance. Unless olnerwise provided in @ separate agreement,
Borrower will not be required fo pay in escrow to Lender funds 101 {axes, insurance, and other
assessmenis.

14, Default. Borrower will be in default under the HELOC and'this Security Instrument if
without limitation any of {he following oceur: (a) Borrower engaged o fﬂ"ages in fraud or material
misrepresentation in connection with any aspect of the HELOC or this Security Instrument, including
witheut limitation Borrower's application for the HELOC and Borrower's occurancy of the Property; (b}
Borrower dees net meet repayment terms under the HELOC; {c) Eorrower's ¢ cticn or inaclion adversely
gffects the collateral for the HELOC (inciuding without limitation the Property) orbender's rights in the
collateral including without liritation: (i) Borrower's failure to maintain the insurance req iired under
Section 3 of this Security Instrument; (i} Borrower's fransfer of the Property as provided i Section 11 of
this Security Instrument; (iii} Borrower's failure to maintain the Property or use of the Propary in a
destuctive manner; {iv} Borrower's commission of waste of the Property: (v) Borrower's failireito pay
taxes due on the Property or Barrower's failure to act such that a fien superior to Lender's lied iz {led
against the Property. (vi) the death of all Borrowers; (vii) the Property is {aken by condemnation or
eminent domain; (viii) a judgment is filed against Borrower that subjects the Property to action that
adversely affects Lender's interest in the Property; {ix) the cregtion of a lien on the Property withoui
Lender's permission; or {¥) a superior lien holder forecioses on the Property such that Lender's interest

in the Property is adversely affected. /V lg@g
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15. Electronic HELOC Signed with Borrower's Electronic Signature. If the HELOC
evidencing the debt for this Secured Indebtedness is electronic, Borower acknowiedges and represents
to Lender that Borrower: (a) expressly consented and intended to sign the electronic HELOC using an
Electronic Signature adopted by Barrawer (*Borrower's Electronic Signature”) instead of signing a paper
HELOC with Borrower’s written pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the electronic BELOC using Borrower's Electronic Signature; (¢} understood that by signing the
electronic HELOC using Borrower's Electronic Signature, Barrower promised to pay the debt evidenced
by the electronic HELOC in accordance wilh ifs terms; and (d) signed the electronic HELOC with
Borrower's Elsctronic Signature with the intent and understanding that by doing so, Borrower promised
to pay the debl evidenced by the electronic HELOC in accordance with its terms.

HONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as joliows:

16, Aceeleration; Remedies, Lender will give notice fo Borrower pricr {o acceleration fﬂllomng
Borrower's breact of any covenant or-agreement in this Security Instrument (but not prior to acceleratior
under Section 11 uness Applicable Law provides otherwise). The notice will comply with Applicable
Law. if the default i not cured on or before the date specified in the notice, Lender at its option may
require immediate payraen’ in full of the Secured Indebtedness without further demand and may foreclose
this Security Instrument Dy juricial proceeding. Lender will be eniitted to collect all expenses incurred in
pursuing the remedies piovided.in this Section 16, including withou! limitation reasonable aliorneys' fees,
to the extent not prohibited by Applicable Law, and costs of title evidence.

I Borrower is in default, Lend=rmay elect not to aceelerate the Secured Indebtedness but instead
may refuse to make additional advaiices or reduce the Credit Limit. Even if Lender elecis not to exercise
any remedy under this Security Instrument) Lender does not forfeit or waive Lender's right to do so at a
later time or to do so if Borrower is in detavit again.

17. Release. Upon paymentin fuliofins Secured Indebiedness, Lender will release this Security
fnstrument. Borrower will pay any recordation Zoste.-lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to athird parly for services rendered and the charging of the
fee is permitted under Applicable Law.

18, Waiver of Bomestead. Unless prohibited oy Anplicable Law, the Borrower hereby releases
and waives all Fights under and by virtue of the lllinois homestead exemption laws,

19, Piacement of Collateral Protection Insurance! luniess Borrower provides Lender with
evidence of the insurance covarage required by Borrower's agresrient with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests In Borrower's coliateral. This insurance
may, but need not, protect Borrower's interests. The coverage that Landzr purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in'eonnection with the collateral,
Borrower may later cancal any insurance purchased by Lender, but only aitar providing Lender with
evidence that Borrower has oblzained insurance as required by Borrower's and —erder's agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for tha sests of that insurance,
including without limitation interest and any other charges Lender may impose in connzciion with the
placement of the insurance, until lhe efiective date of the cancellation or expiration of the iasurance. The
costs of the insurance may be added to the Secured indebledness, The costs of the instyarce may be
more than the cost of insurance Borrower may be able to obtain on Borrower's own.

20. Advances. Lenderis obligated under the HELQC to make advances at any time <iring the
Draw Feriod, as that term is defined in the HELOC.

initiats:{ﬂ /é\O
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in
this Security Instrument and in any Rider signed by Borrower and recorded with it.

AR W B ) Y

TIOTHY WO —Borrower ACHEL OSSMO -Borrower
State of JLL IS §
County of _ LK §
This instrarnent was acknowledged before me on ZG‘% L ._//&éz ZB2% by TIMOTHY
OSSMO an RACHEL OSSMO.
[Seal] /; /
e (HLI 3l
r\otary Public

AL AINAL IS SIS AL

OFFICIAL STAL ‘ - /(A’é/ - ME a/]_// 7.9
& NOTARY PUBLIC - STATE OF ILLYWOIS

! PIRES:O7/31/24 ¢ L .
%f . w_{flf&ﬂiofﬂixnrm e My cormission expires: 27— {i;?/ —2924
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EXHIBIT A

t.egal Description

All interest in the following described Real Estate situated in the County of Cock in the State of Jilinois, o wit:

Lot 12 in First Additian 1o Peterson's Royal Oak's Resubdivision, being a resubdivision of part of Lot 2 in Ehrhardts Subdivision of land in
Seclion 34, Township 41 North, Range 12, East of the Third Principal Meridian, in Cook County, Winois.

APN: 06-34-408-022



