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MORTGAGE

Reinglass

Loan#: 234804697

Serv. #: 5120298002

MIN: 200196399043051588
MERS Phone: 1-888-679-6377
PIN: 04-21-203-017-1019

DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined under the caption.
TRANSFER OF RIGHTS IN THE PROPERTY and in Seciions 3, 4,10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also-provided in Secizn 17,

Parties

(A) "Borrower" is HOWARD REINGLASS AND BEVERLY REINGLGS, HUSBAND AND WIFE, currently residing at
48 Meadowview Dr, Wimnetka, IL 60093 US. Borrower is the meagayor under this Security Instrument.

(B) "Lender" is Guaranteed Rate, Inc..Lenderis a corporaticndreanized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravemswood Ave., Chicago,  TL. 60613. The term "Lendér” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephone number;0f ¥,0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated January 3, 2024, and signed hy each Borrower who is le(aily obligated for
the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink signature, .or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable, The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Three Hundred Sixty
Thousand &nd 00/100 Dollars (U.S. $§360, 000. 00) plus interest. Each Borrower who signed the Note has promised to
pay this debt in reguiar monthly payments and to pay the debt in full not later than February 1, 2054,

fLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFEGRM INSTRUMENT Form 3014 07/202%
E® 252929 ) Page ] of i6

el




2400813427 Page: 3 of 25

UNOFFICIAL COPY

5110299002 234804697

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be sngned by Borrower [check box as
apphcable}

Adjustable Rate Rider & Condominium Rider (] Other(s) [specify]

{1 1-4 Family Rider CC Planned Unit Development Rider
{7} Second Home Rider

(F) "Security Instrument” means this document, whlch is dated January 3, 2024, together with all Riders to this
document.

Additional ‘DcSitions

(G) "Applicakie Law" means all controlling appllcable federal, state, and local statutes, regulations, ordinances, and
administrative rules <n-.orders (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.

(H) "Community Aseselation Dues, Fees, and Assessments” means ail dues, fees, assessments, and other charges that are
imposed on Bomrower or the Property by a condominium association, homeowners association, or similar organization.

(1) "Default” means: (i) the “ailare to pay any Periodic Payment or any other amount secured by this Security Instrumenit on
the date it is due; (ii) a breach <1 any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(ifi) any materially false, misleading, of inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction Ot with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, 2+ des ribed in Section 8;.or (iv) any action or proceeding described in Section 12(e).
(J) "Electronic Fund Transfer" méans aiy transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an-cliecizonic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct; or authorize a financial institution t2-d<0it or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactiors, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfirs, a\d automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature”/as ilefined in the UETA or E-SIGN, as applicable.

(L} "E-SIGN" means the Electronic Signatures in Global and Nzaoral Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amernded from time to time, or any applicable additional or successoriesislation that governs the same subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other itenis 7t can attain priority over this Security [nstrument as
a lien or encumbrance on the Property; (ii) leasehold payments of groun<-ients on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section §; (iv) Mortgage Insur: nce hremiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums niag “ordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender require( thut they be escrowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepaym int charges, costs, expenses, and late:
charges due urider the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periidic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does-not jaclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds pa’d by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or d2s@7uction of, the
Property; (ii) condemnation or other taking of all or.any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form30i4 0772021
ED 252929 Page 2 of 16
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is Iess than a full dutstanding Periodic Payment.,

(S) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts.under Section 3.

(T) "Property" means the property desciibed below undér the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that would apply to a "federally related mortgage loan™ even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

{W) "Succer or in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrowe's obligations under the Note and/or this Security Instrument,

(X) "UETA" meany the Uniform Electronic Transactions Act, or a similar act recognizing the validity. of electronic
informaticn, records, 400 signatures, as enacted by the jurisdiction in which the Property is located, a¢ it may be amended from
time to time; or any appticable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN‘TEE PROPERTY

This Security Instrument secures to Lopzer (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii} the performance of Booo:wer’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grant:, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors aid 7ssigns of MERS, the fellowing described property located in the COUNTY of
Cook;

SEE LEGAL DESCRIPTION ATTACHED HERET. &ND MADE A PART HEREOF AS EXHIBIT YAY. )
‘which currently has the address of 117 HARVARD CT, GLRNVIEW, lllincis 60026 ("Property Address"), and Borrower
releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WI]TH all the improvements now or subs¢quently erected on the property, including replacements and
additions to the improvements on such property, all property rights, {achuding, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixcur’s now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property." Borrorver understands and agrees that MERS holds
only legal title to the interests. granted by Borrower in this Security Instrument, but, if necessary: to comply with law of custom,
MERS (as nominee for Lender and Lender's successors and assigng) has the righi:to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take 2oy action required of Lender mc]udlng,
but not limited to, releasing and canceling this Secumy Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thaw: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the r[ghi to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to morigage, grant, and convey uié Pianerty or Borrower's
leasehold iriterest in the Property; and (jii) the Property is unencumbered, and not subject to any other osvnership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the titl¢ to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any ev cwrabrances and
e\mershlp interests of record as of Loan closing. . o

THIS SECUR[TY INSTRUMENT' combines uniform covenants for national use with limited variations and nan-
uniform covenants that reflect specific Illinois state requirsments to constitute a uniform security instrument covering real

lLUNOIS—SingEe'Family——Fanhie Mae/Freddic Mac UNIFORM INSTRUMENT ) Form 3014, (7/2021
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property.

“UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check; bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by # U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Paymen.s are deemed received by Lernider when received. at the location designated in the Note or at such other
location as may.Ue A=signated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Paymeatsun-its sole discretion pursuant to Section 2.

Any offset/cr Zi2im that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount a"al! payments due urider the Note and this Security Instrument or performing the covenants and
agreements secured by this secarity Instrument.

2.-Acceptance and Ap_lication of Payments or Proceeds,

(a) Acceptance and Applicaion of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion 7 accordance with this Section 2. Lender is not obligated to-accept any Partial Payments
or to apply any Partial Payments at the tizae siich payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such utepriiad funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full P=indic Payment will be applied to the Lozn, If Borrower does not make such 2
payment within a reasonable period of time, Lender vill either apply such funds in accordance with this Section 2 or return
them to Borrower, If not applied.earlier, Partial Payrients will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement,
Lender may accept any payment insufficient to bring theL a"'t current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in ths future.

(b) Order of Application of Partial Payments and rzricdic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied 14 euch Periodic Payment-in-the order in which it bacame
due, beginning with the oldest outstanding Periodic Payment, as follows’ fivst to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding, Periodic Payments th=a ue are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due unde: this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining paymer{amount may be applied, in Lender's sole
discretion, to-a future Periodic Payment or to reduce the principal balance of the Note:

If Lender receives a payment from Borrower in the amount of one or more Perio iic Fayments and the amount of any
late charge due for a delinquent Periodic Payment, the paymenit may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicabls Law.

(c) Voluntary Prepayments. Voluntary prepaymerits will be applied as described in'the 17ote.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, oi’ Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items.

(a) Esecrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds requlred to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to-be paid under this

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ; Form 3014 07/2021
€@ 252929 Page 4 of 16

b

fi




--2400813427 Page: 6 of 25

UNOFFICIAL COPY

5110292002 234804697

Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. [n the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such timeé period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be 2 covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay sucki amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Exccpt as provided by Applicable Law, Lender may withdraw the waiver as to any orall E.scrow Items at any time by
giving a noticr'in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and ii sac.i amounts, that are then required under this Section.3.

(e) Ariovz¢ of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold ¥« in an amount up to, but not in excess of, the maximum amount a fender can require under RESPA.
Lender will estimatr the amount of Funds due in accordance with Applicable Law.

The Funds will be <! in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender 35 za institution whase depasits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrzw [tems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (i7) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Fands and Applicable Law permits Lender to make such a charge. Unless Lender-and
Borrower agree in writing or Applicable _aw requires interest to be paid on the Funds, Lender will not be required to pay
Borrower dny interest or earnings on the Funds:. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of i7inds. In accordance with RESPA, if there is a surplus of Funds held in
escrow; Lender will account to Borrower for such surp lus. 1f Boirower's Periodic Payment is delinguent by miore than 30 days,
Lender may retain the surpius in the escrow account for th: pay ment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow; Lender will notify Borrower and borrawer will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of afl sums secured by this Securily dstrument, or an earlier time if fequired by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must. pay (a) all taxes, assessmen‘e,Charges, fines, and impositions attributable to the
Property which have priority or may aftain priority over this Security Instrumeri, (£) lzasehold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if 2:1y. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priciitv-over this Security Instrument uness
Borrower: {aa} agrees in writing to the payment of the obligation secured by the lien in a'manner acceptable to Lender, but only
so lang as Borrower is performing under such agreement; (bb) contests the lien in gocd faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretiun; operate to preveant the
enforcement of the lien while those proceedings are pending, but only until such proceedings a1 ceasluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to tias Cecurity Instrument
(voliectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a Iér-ihat has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions li-rezand to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take ore or more of the Reguired Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage," and any other

ILLINOIS--Singlc Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must.

maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's clioice, which right will nat be exercised unréasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation te purchase any particular type. or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borfower's-equity in the Property, ar the contents of the Property, against any risk, hazard, or liability.and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower anknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could nnve obtaired. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or v th placing new insurance under this Section 5 wifl become additional debt of Borrdwer secured by this
Security Instrument. The'e emounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Yender to Borrower requesting payinent;

(c) Insurance Policies. A7 insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such paiicies; (ii) must include a standard mortgage clause; and (jif) must'name Lender as
mortgagee and/or as an additional loszpeyee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Leuiaer proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required v Lender, for damage 1o, or destruction of, the Property, such policy must include
astandard mortgage clause and must name Lenller 2s mortgagee and/or-as an additional loss payee.

(d) Proof of Loss; Application of Procerds. I the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if‘act made promptly by Borrower. Any insurance proceeds, whether ornot
the underlying insurance was required by Lender, wilt be 7pplizd to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and detern.ines-that Lender's security will not be lessened by such restoration
Or repair.

If the Property is-to be repaired.or restored, Lender will aisbvrze from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictisnsapplicable to Lénder. During the subsequent repair
and restoration period, Lender will have the right to hold such insuraacs rroceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing; bend, and
insurance requirements) provided that such inspection must be undertaken promyt'z. Lender may disburse proceeds for the
repairs.and restoration in a single payment of in a series of progress payments as the wur' is completed, depending on the size
of the repair or restoration, the terms of the repair agreement; and whether Borrower is.{z-Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Fropzity, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceads unl=ss Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third plrties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be econamically feasible or Lender's security'winld be lessened by
such restoration-or repair, the insurance proceeds will be applied to the sums secured by this Security Ins/rument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the ¢rdcr that Partial
Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

ILLINOIS~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an'amount not to exceed the
amounts unpzid under the Note and this Security Instrument, and (ii) any otherof Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Bormower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. T resesvation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage; or
impair the Prope:ty_aliow the Praperty to deteriorate, or commit waste on the Property. Whether or not Borower is residing in
the Property, Boniow.r must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition /Jn'ess Lender determines pursuant to Section’3 that repair or restoraticn is not economically feasible,
Bortower will promptly (ep=ir the Property if damaged to avoid further deterioration or damage.

If insurance or conder.nation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible forrcpairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the 5iz of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may mak< sush disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the instrance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complate sich repair or restoration.

Lender may make reasonable entries upon und inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lender will give Borrower notice at the time of or prior to such
an interiorinspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will &2 iz Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or witlh Borrower's knowledge or consent. gave materially false,
misleading, or inaccurate information or statements to Lender v failed to provide Lender with material information) in
connection with-the Loan, including, but not limited to, overstating Bosiower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undex this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might sig=itirantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankry) tcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority: or may attain priority over this Security, [nscrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Zender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under thic Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Prapeity: Lender's acfions
may include, but are not [imited to: (I) paying any sums secured by a lien that has priority ‘or may attzir-priority over this
Security Instrument; (1T} appearing in court; and (11I) paying: (A) reasonable attorneys’ fees and costs; (B) projicrty inspection
and valuation fees; and (C} other fees incurred for the purpose of protecting Lender's interest in the Propeity and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes; but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing focks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions; and having utilities turned on or off. Although Lender miay take action under this Section 9, Lender is not required
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to do so and is not underany duty or abligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions.to evaluate Borrower for available alternatwes 1o foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender anid recovered from Barrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) L aschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, ithout the express written.consent of Lender, alter or amend the ground lease, If Borrower acquires fee
title to the Property, she icaschold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmeizc 2« Dents.

(a) Assignment of Flens. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Terant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to'whom the Rents are payalie. Borrower authorizes Lender to collect the Rents, and agrees that cach Tenant will pay the
Rents to Lender, However, Borrowe!” wiil receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to.the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment Yor acditional security only.

{b) Notice of Default. To the extent prrmitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents réceived by Borrower must be held by Brrrower as trustee for the: benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender wili-vpentitled to collect and receive all of the Rents; (iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and »upaid to Lender upon Lender's written demand to the Teénant; (iv)
Barrower will ensure that each Tenant pays all Rents due (5 Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provider o) erwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collscting the Rents, including, but not limited to, reasonable
attorneys' feés and costs, receiver's fees, prémiums on receiver's tords) répait and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any smer sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for rniy those Rents actually received; and (vii) Lender
will be entitled to have a receiver appoirited to take possession of and manage the Property-and collect the Rents and profits
derived from the Property without anv showing as to the inadequacy of the Property 75 security.

(c) Funds Paid by Lender. If the Renis are not sufficient to cover the cosiz of taking control of and managing the
Property and of collécting the Rents, any funds paid by Lender for such purposes wil” become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

~ (d) Limitation on Collection of Rents. Borrower may not collect any of the Rentsimpore than one month in advance
of the time when the Rents become due, except for security or similar deposits,

(e) No Other Assignment of Rents..Borrower represents, warrants, covenants, and agress lat Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has‘no performed, and will
not perfarm, any act that could prevent Lender from exercising its rights undér this Security Tnstrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora resciver appointed
under Applicable Law, is-not obligated to enter upon, take contral of; or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subjéct to Applicable Law:

~ (g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lénder. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrumerit are paid in full.

11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as & condition of making the Loan, Borrower will pay the premiums requiréd to maintain the Morigage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If sulstontially equivalent Mortgage [nsurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve will be
non-refundable, eved viien the:Loan is paid in full,-and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no lengZiraquire loss reserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymente'ioward the premiums for Mortgage Insurance..

If Lender required Mortgige Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the nremiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or/to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in-accordance with any written ~grsement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Noiliirg in this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b} Mortgage Insurance Agreements. Mort, 5age Tacurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower i5 1 ot a-party to the Mortgage Insurance policy or coverage.,

Mortgage insurers evaluate their total risk on all suck insirance in force from time.to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the morigrge insurer may have available (which may include funds
obtained from Morigage Insurance premiuins). '

As aresult of these agreements, Leénder, another insurer, any reisurer. any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or m'ght 1'e characterized as)a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the nicrtzase insurer's risk, or reducing losses. Any
such agreements will riot: (i) affect the amounts that Borrower has agreed to pay fo! hMortgape Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entiie Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Hom owners Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor federal Iegls!atlon or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right 5 receive certain disclosures,

fo request-and obtain cancellation of the Mortgage Insurance, 10 have the Mortgage Insurance terniinz.e~ automatically, and/or
to recetve.a refund of any Mortgage Insurance premiums that were uneamed at the time of such canceliatior or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily assigning the righi o receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair.of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
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restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
‘minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
réstoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on. the Loan. Lender may make-
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly-to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. T Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whéther or not then due, with the
‘excess, if any, zaid to Borrower. Such Miscellaneous Proceéeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(¢) Appiicntion of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tita! t=king, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
‘the sums secured by nis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of « partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation”) where the
fair market value of the Proper’y ‘mmediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrur'eiit immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured Uy this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceerds that will be so applied is detérmined by multiplving the total amount of the
Miscellaneous Proceeds by a percentage ca’cutsted by taking (i) the fotal amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellanéous Proceeds wil! bz naid to Borrower. '

In‘the event of a Partial Devaluation wher: tie fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums securs d immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Stcurty Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writirig:

{d) Settlement of Claims. Lender is authorized to culles( and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, o7't7"zestoration or repair of the Property, if Borrower (i}
abandons the Property, or (ii) fails to respond to Lender within 30,4255 after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle & claim fi.r.Zamages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Pumower has a right of action in regard to the
Miscellaneous Proceeds.

(€) Proceeding Affecting Lender's Interest in the Property. Borrower wili b2 in Default if any action or proceeding
begins, whether civil of criminal, that; in Lender's judgment, could result in forfetre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Bucrower can cure such a Default and,
if acceleration has occurred, reinstate as. provided in Section 20, by causing the action or priceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaiimensof Lender's interest in the
Property. or rights under this Security Instrument. Borrower is unconditionally assigning to Lend(r the proceeds of any award
or claim for damages thiat are attributable to the impairment of Lender's interest in the Property, whicn jréeeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be «prited in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Tnstrument, by reason of any demand made by the original Borrower or any Successors in [nterest of
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Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's-acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not-be a waiver of, or preclude the exercise of, any right or remedy by Lender:

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instruiment will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the:
Property under the terms of this Security Instrument; (b) signs this Security Instfument to waive any applicable inchoaté rights
such as dower and curtesy and any available homestead exemptions; (c} signs this Secunity Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Securily Instrument; and (¢} agrees that Lender-and any other Borrower can agree to éxtend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Insttument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subjeet t, the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securi’y instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Sevrity Instrument. Borfower will not be released from Borrower's obligations and liability under this
Security Instrument v7.ies”. Lender agrees to sich release in writing.

15. Loan Charg:s.

~ (a) Tax and Flood Delermination KFees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
-flood zone determination, certificationy and tracking services, or (B} a one-time charge for flood zone determination and
certification services and subsequent cliarzes each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower »7ilialso be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any succeseor agency, at any time during the Loan term, in connection with any flood
zone determiinations.

(b) Default Charges. If permitted under Lorlicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (if) propzrty ‘nspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees. _

() Permissibility of Fees. In regard to any other fees, *}e absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohilition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicalie Law.

(d) Savings Clanse. If Applicable Law sets maximum loan cua’gss, and that law is finally interpreted so that the
interest or other loan charges collected or to be.collected in connection with the Ltan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary o reduce the charge (o the zérmitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Boriower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymeiii o Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment % aigr (whether or not a prepayment
charge is provided for under the Note), To the extent permitted by Applicable Law, Borrower'{ acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrowernight have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connectina with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law tequires a different method, any writtén notize ‘s Borrower in
-connection with this Security Instrument will be deemed fo have been given to Borrower when (i) mailed by fivst class mail, or
(if) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Bommower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requiretnent under this
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Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other-electronic communication ("Electronic Communication") if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the. option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrowet sent by Electronic Communication in connection with this Security-Instrument will be deemed to have
been given to Borrower when sent unless Lender becomies aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Boxrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address”) will be
the Property” Ad~ress unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed thz: notice may be given by Electronic Communication, then Borrower may desigriate an Electronic Address as
Notice Address. Borrewer will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electrovic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrawer's
change of Notice Addrexs, *1en Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lendzr, Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this *cCurity Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any wiotice in connection with this Security Instrument will be deemed to have béen given to
Lender cnly when actually receivea Uy Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Secutity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrésponding ceauirement under this Security Instrument.

(¢) Borrower's Physical Address. I1. a<dition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if 1if%zrcnt from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Coiistryction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations custrined in this Security Instrument are subject to.any requirements
and limitations of Applicable Law. If any provxsmn of this Seourily Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security insiriment or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, ta the exter: rissible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow tae parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by couniact. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordanse with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and irCivde the plural and vice versa; (b) the
word "may" gives sole discretion without any. obligation to take any action; (c) any refcrénce to "Section" in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the h( alings and captions are inserted
far convenierice of reference and do not define, limit, or describe the scope or intent of inis Security Instrument or any
particular Section, paragraph, or provision.

18. Borrewer's Copy. One Borrower will be given one copy-of the Note and of this Security Jnsument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Secticii 13 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bersficial interests
transferred.in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intetit-of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a hatural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require.
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
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such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not iess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior-te, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand ot Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Bérrower meets.certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (2) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinst2ic the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would

be due under this Secrrity Instrument and the Note 4s if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreemer.s Under this Security Instrument or the Note; (ct) pay all expenses incurred in enforcing this Security
Instrument or the Note, 1ricliding, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
‘valuation fees; and (iii) otnes tess incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (¢d) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will Loriirie unchanged.

Lender may require that Borrower py zuch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) movey order: {cce) certified check, bank check, freasurer’s check, or cashier's- check,
provided any such check is drawn upon an institaticn whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or {(ddd) Electronic Fund Transfer. Upon Boriover's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully efiive as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in ine Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or othar transfer, ali of Lender's rights and obligations under this
Security Instrument will convey to Lender’s successors and assigns

21. Loan Servicer. Lender may take any action permitted \inder this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower ‘un-entands that the Loan Servicer or othier authorized
representative of Lender has the right and authority to take any sich actiorl,

The Loan Servicer may change one or more times during the term of the:Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (&) colisct Periodic Payinents and any other-amounts
due under the Note and this Security Instrument; (b) perform any other mortgage luz: s=rvicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lerder: If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name arJ address of the new Loan Servicer,
the address to which payments should bé made, and any other information RESPA and othér Applicable Law. require in
connection with @ notice of transfer of servicing:

23. Notice of Grievance. Until Borrower or Lender has notified the ather party (in accordznce 1vith Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corlec?ivs action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an individual litigar« 7.2 member of 2
class) that () arises from the other party's actions pursvant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time pemod that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

JLLINOIS-Single Famnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(a) Definitions. As used in this Section 24: (1) "Environmental Law" means any Applicable Laws where the Property
is located that relate to heaith, safety, or environmental protection; (ii) "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or-threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (ji)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance; creates a condition
that adversely ~ffects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, uss, or storage on the Property of small quantities of Hazardous Substarices that are generally recognized to be
appropriate to no/mal residential uses.and 1o maintenance of the Property (including, but not limited to, hazardous substances
in consumer produts?,

(c) Notices?'Rernedial Actions. Borrower will ‘promptly give Lender written notice. of: (i) any investigation, claim,.
demand, lawsuit, or other astion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance.or Exvironimental Law of which Borrower has actual knowledge; (ii) any Environmenta!l Condition,
including but not limited to, any spiling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence; use, or release of 2 Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by ax ¥y zovernmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance waTesting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any dbligation on
Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Llectronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower. acknowledges and represents to'Lender that Borrower: (a) expressly consented and intended 1o sign the
electronic Note using an Electronic Signature adopted by "sorrower ("Borrower's Electronic Signature") instead:of signing a
paper Note with Borrower's written pen and ink signatwe; (&3 did not withdraw Borrower's express consent to sign the
electronic Note using Botrower's Electronic Signature; (c) unde/stood that by signing the electronic: Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by #he electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with th¢ idtent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance ‘wiln i*s terms.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

26. Acceleration: Remedies,
(a) Notice of Default. Lender will give a notice of Default to Borrower prior 10 acceleration following Borrower's

Default, except that such notice of Default will not be sent when Lender exercises its right unie- 3ection 19 unless Applicable

Law provides otherwise. The natice will specify, in addition to any other information required by Anplicable Law: (i) the
Default; (ii) the action required to cure the Default; (iii) a date; not less than 30 days (or as otherwise zprvified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failuré t= cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Insirim ant, foreclosure
by judicial proceeding and sale of the Property; (v) Borrowei's right to teinstate after acceleration; and (vi) Buriovrer's right to
deny in the foreclosure proceeding the. existence of a Default or to assert any other defense of Borrower to acoeleration and
foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in

ILLINOIS—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i)
property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument,

*27. Release. Upon payment of all sums secured by this Security Instrument; Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the inisurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in.connection with
the collateral. Barrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower ias bbtained insurance as required by Borrower's and Lender's agreement, [f Lender purchases insurance for the
collateral, Borrow<r will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs i the insurance may be added to Borrower’s total outstanding bafance or obligation. The costs of the
insurance may be more thit the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW /Comower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by ower undrrecorded with it.

AS
- 'B(E)RROWER - Howa;rd Rein&lﬁss

/r@/u;m //ﬂ\ /{2/64‘/\ P/,EA:_/

- BORROWER (jﬁ‘&erIQ R@ass
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[Space Below This Line for Acknowledgment]

State.of 'FlDﬁ\ d&
County of Bl beac N

The foregoing instrument was acknowledged before me this Yanuary 3, 2024 by

Howsa(d R-emﬁ\a;&% and {benertcés ﬁxemj?\asg

Notary Publjc

-

QAQUELQUILES

: NotaryZuplic - State of Flarida B
£ Commissen #HHI408 |

om?ﬁé:‘! My Conrin. Expires Jul 11, 2023 [

""" Bonded through Na'iona. Hotary Assn.

R
2

My Commission Expires: @Hﬁ / {f / r; S

".,_.:z':

Individual Loan Originator: Ben Cohen, NMLSR ID: 217528 _
Loan Originator Organization: Guaranteed Rate, Inc. LNMVLSR ID: 2611

ILLINOIS--Single Family~Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (72021
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 23GNWE93272PK

For APN/P2icel ID(s): 04-21-203-017-1019

UNIT 3-24-L-J-117 !N PRINCETON VILLAGE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING GESCRIBED REAL ESTATE: THAT PART OF LOT 1 IN PRINCETON VILLAGE,
BEING A SUBDIVISION.GF PART OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 21, TOWNSHI?42 NORTH, RANGE 12 EAST OF THE THIRD PRINGIPAL MERIDIAN,
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT MUMRER 89300376 AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDE ) PERCENTAGE INTEREST (N THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

Reinglass

Loan#: 234804637

Serv. #: 5110295002

MIN: 100196399043051588

THIS CONDOMINIUM RIDER is riaae this 3rd day of January, 202¢, and is
incorporated into and amends and supplemems ths Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of thé same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guarantecd Rate, Inc. (the "Lender") of the
same date and covering the Property described in the Secuitty Instrument and located at;

117 HARVARD CT, GLENVIEW. iL 60026

[Property Address]
The Property includes a unit in, together with an undivided interest ip *he common elements of, a
condominium project known as;

Princeton Village
[Name of Condominium Project]

(the "Condominium Project"”). If the owners association or other entity whizh scts for the
Condominium Project (the "Owners Association") holds title to property for the ber=fit ¢ use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assaciation
and the uses, proceeds, and benefits of Borrower's interest,

MULTISTATE CONDOMINIUM RIDER- Single Family -Farnie Mae/Freddie Mac UNIFORM
INSTRUMENT

E¥ 254344 Form 3140 07/2021
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CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iit) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
farsuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
geneiaily accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coveragg in the
amounts (lic’uding deductible levels), for the periods, and against loss by fire, hazards
included withid the term "extended coverage," and any other hazards, including, but not
limited to, eartiiquakec, winds, and floods, for which Lender requires insurance; then (i)
Lender waives the piavision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrowe*'s ohligation under Section 5 ta maintain property insurance
coverage on the Property is dzey2d satisfied to the extent that the required coverage is
provided by the Owners Associatior puficy.

What Lender requires as a coditinn of this waiver can change during the term of
the loan.

Borrower will give Lender prompt rotice of any lapse in required property
insurance coverage provided by the master or blanter policy.

In the event of a distribution of property insursnce proceeds in lieu of restoration
or repair following a loss to the Property, whether toth: it or to common elements, any
proceeds payable to Borrower are hereby assigned and"will be paid to Lender for
application to the sums secured by the Security Instrument, wheaer or not then due, with
the excéss, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a publi¢, lighility insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, lirect or
consequential, payable to Borrower in connection with any conderhnation or othzr *axing
of all or any part of the Property, whether of the unit or of the common elements, or forany

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

BRI 254344 Form 31406 07/2021
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conveyance in lieu of condemnation, are hereby assigned-and will be paid te Lender. Such
praceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lénder's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
ariendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iif) termination of professional management and assumption of
seli-riaragement of the Owners Association; or (iv) any action which would have the
effect 0f rendering the public liability insurance coverage maintained by the Qwriers
Association unacceptable to Lender,

F. Reuteriies. If Borrower does not pay condominium dues and assessments when
due, then Lender ri2y pay them. Any amounts disbursed by Lender under this paragraph F
will become additiorai debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agzee to other terms of payment, these amounts will bear interest
from the date of disbursemént :t the Note rate and will be payable, with interest, upon
notice from Lender to Borrower rcouesting payment.

BY SIGNING BELOW, Borrower accepts and-dg:ees to the terms and covenants contained in this
Condominium Rider,

!

- BORROWER - Howar&—ieinglass‘

- BORROWER dﬁavgﬁ@nglas_s

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT '
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FIYED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (A= Published by the Federal Reserve Bank of New York)-Rate Caps)

Reinglass

Loan #: 234804697

Serv, #: 5110299002

MIN: 100196399043_0515_88

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of Tanuvary, 2024,
and is incorporated into and amends and supplemeits the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument") of th samne date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to Guaranteed
Rate, Inc. (the "Lender") of the same date and covering the property described in the Security
Instrument-and located at:

117 HARVARD CT, GLENVIEW, IL 6024
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANCE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTALLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT TP&%
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANV

MULTISTATE FIXED/ADJUSTABLE RATE, RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
("Monthly Payment") and an initial fixed interest rate of 7. 500%. The Note also provides for a
change ir th® initial fixed interest rate to an adjustable interest rate, as follows:

4, ADTUSTAPLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaugs Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of February, 2031, and the adjustable interest rate I will pay may change on the first day
of the-month every 6th monta thereafter. The date on which my initial fixed interest rate changes to
an adjustable interest rate,‘and =ach date on which my adjustable interest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Chanze Date, my adjustable interest rate will be based on an Index
‘that is caleulated and provided to the geiieal public by an administrator (the "Administrator”). The
"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bank of New Yoik. The most recent Index value available as of
the date 45 days before each Change Date is called e "Current Index," provided that if the Current
Index is less than zero, then the Current Index will be'dzeined to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below:

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate niy ncwinterest rate by adding
Three percentage points (3 . 000%) (the "Margin") to the Current Inde:, The Margin may change
if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Current Index to the nearcsi.one-eighth of
one percentage point (0.125%). Subject to the. limits stated in Section 4(D) be.ow, this rounded
amount will be my new interest rate until the next Charige Date.

The Note Holder will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Principal that I am expected to owe at the Change Date cr the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR

-«-Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights.
under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

.

e Bolias

- “BOPLOWER - Howard Rez@glass

X
- BORROWBR - Fevlerly Reinglass

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred 1o protect Lender's Interest in the Property and/or rights
under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

bl Yo iz

~ BCRRUWER - Howarﬂelnglass

- Pe\‘q Ren.nglass
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