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This Instrument Prepared By;

United Wholesale Mori_:gage, LLC
585 South Boulevard

Fontiac, M| 48341

{800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
PONTIAC, M1 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1223654050

— [Space Above This Line For Recording Dats]

FHA Case No: 138-1957279-703 M ORTGAGE

MIN: 100032412236540503 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documet -\ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ‘a1d in Sections 3,4, 10, 11, 15, 18, 23 and 24, Certain rules
regarding the usage of words used in this document are als provided in Section 16,

Parties

{A) "Borrower"is Nadege Njigeh, A Married Woman, As Her Sole and Separate Property

currently residing at 1545 West 71st Street, Chicago, lllincis 60656

Borrower 15 the merfgagor under this Secarity Instrument.
(B) "Lender"is United Wholesale Martgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exisung yavler the laws of
MICHIGAN . Lender's address is 585 South Boulevard &.Pentiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a norminee for Lender and Lender's successors and assigis. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINGIS FHA MORTGAGE - MERS ) ;-
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Documents

(D} "Note" means the promissory note dated December 22,2023 . and signed by each Borrower
who 1s legally obligated for the debt under that promissory note, that is in either (i) paper form, using Berrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender  FOUR HUNDRED SIXTY-SIX THOUSAND THREE HUNDRED NINETY-SIX AND
00/100 Dollars (U.5. $ 466,396.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in fyll not later than January 1, 2054 .

(£} "Riders™ means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
uworporated into and decmed fo be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checkhox as applicable]:

[} Adjustable Bate Rider (] Condominium Rider
[ ] Planned Upit Development Rider X} Other(s) [specify]: Fixed Interest Rate Rider

(F)  "Security Instrument" means this docuinent, which is dated December 22, 2623 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicabie fedaral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of Taw) =5 well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” mears all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium as'eiiation, homeowners association, or similar
organization.

() "Default” means: (i) the failure to pay any Periodic Payment or any suher amount secured by this Security
Instrument on the date it is due; (if) 2 breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; (ili) any materially false, misicading, or inaccurate info: wation or statement to Lender
provided by Borrower or any persons or entitics acting at Borrower's direction or with Sorrower' s knowledge or
consent, or failurc to provide Lender with material information in connection with the Loan 4 described in Section
8, or (iv} any action or proceeding described in Section 11(c).

(B "Electronic Fund Transfer” means any transfer of funds, other than a transaction originatzd by check, draft,
or similar paper instriment, which is initiated through an electronic terminal, telephonic instrumeit, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accounty Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{K) "Electronic Signature" means an "Electronic Signature” as defined in the UFTA or E-SIGN, as applicable.

ILLINOIS FHA MORTGAGE - MERS *kDocMagiE
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(L) "E-SIGN" means the Electronic Signatures in Giobal and National Commerce Act (IS U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (1) taxes and asscssments and other items which can ateain priority over this Security
Instrument as a ien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage
Insurance premiums.

(N)  "Loan™ means the debt obligation evidenced by the Note, pius interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security Instrument, plus intercst,

{0) "Loanm Servicer" means the entity that has the contractuyal right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, »which is an cutity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscehancons Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by any
tiird party (other that insurance procecds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Fiosenty; {ii) condemmation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (v} misrepresentations of, or omissions as te, the value and/or condition of the Property.
(Q) "Mortgage Insurance” mians insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partial Payment"” means aay payment by Borrower, other than a voluntary Pprepayment permitted under the
Note, which is less than a full outst=ading Periodic Payment,

(S) "Periodic Payment" means the rogularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property destzived below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or dué Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Sertlement Procedurss Act (12U.5.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security Instrument,
"RESPA® refers to all requirements and restrictions that would apply t a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" ande; RESPA.

{W) "Secretary" means the Secretary of the United States Department o ‘Housing and Urban Development or his
designee.

(X) "Suecessor in Interest of Borrower" means any party that has taken title 0 e Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrume:t.

(Y} "UETA" means the Uniform Electronic Transactions Act, or a similar act recogniting the validity of electronic
information, records. and signatures, as enacted by the jurisdiction in which the Property/is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs tho 320 subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performence of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assi gns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]

See Attached
A.P.N.; 21-30-320-022-0000

which currently has the address of 7730 S KINGSTON AVE
: [Street]
CHICAGO , Hlinois 60649 ("Property Address"):
[City] [Zip Code]
and Borrower releases and waives all rights undur wnd by virtue of the homestead excmption laws of this State.

TOGETHER WITH all the improvements now or supsequently erected on the property, including replacements
and additians to the improvements on such property, all propesty rights, including, without limilation, all cascments,
dppurtenances, royalties, mineral rights, oil or gas rights o1-wewfits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this Sweurity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the ruwrests pranted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS /2 hominee for Lender and Lender' $ SUCCESSOrS
and assigns} has the right: to exercise any or all of those inferests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, butdnstlimited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that- (1} Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully liasthe right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and ciavey the Property
or Borrowet's lcasehold inferest in the Property; and (iii) the Property is unencumbered, and not sabiect to any other
ownership interest in the Property, except for encumbrances and ownership interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against a1t ¢laims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combings uniform covenants for national use with limited variations angd
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property,

ILLINCIS FHA MORTGAGE - MERS
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UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Payment of Principal, Interest, Escrow Hems, and Late Charges. Borrower will pay cach Periodic
Payment when due. Borrower will also pay late char ges due under the Note, and any other amonnts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency, If
any check or other instrument received by Lender as payment under the Note or this Secusity Instrument is returned
to Lender unpaid, Lender may require that any or all subscquent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c}
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity: or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Fender may acoept
or refurn any Paitial Payments in its sole discretion pursuant to Section 2.

Any offset ei claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full ainoetid of all payments due under the Note and this Security Instrument or performing the covenants
and agreements sceuied by this Security Instrament.

2. Acceptance ani Application of Payments or Proceeds.

(2) Acceptance and Applcation of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aceept any Partial
Payments or to apply any Partial Pzynients at the time such payments are accepted, and also is not obligated to pay
tnterest on such unapplied funds. Letidsr may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a paymenv within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return theits Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in zeicalating the amount due in consection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Seourity Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Partial Payments and Perivdic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be appired i the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lenderio the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or groundirats, and fire, flood and other hazard
msurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to Jate charges due under the Note.

{c) Voluntary Prepayments, Voluntary prepayments will be applied as deseribed in the N ate

{(d} No Change to Payment Schedule. Any application of payments, insurance proceeds; oi Miscellaneous
Proceeds to principal due uader the Note will not extend or postpone the due date, or change the amaunt, of the
Periodic Payments,

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower miust pay to Lender
on the day Periodic Payments are duc under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

ILLINQIS FHA MORTGAGE - MERS v,‘,‘{[]gc;uiagic
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() Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing, 1ender rmay waive this obligation for any Escrow Ttem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounis due for any Escrow Fems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is oblj gated to pay Escrow ltems dircetly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise ifs rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at ay
time by giving a notice in accordance with Section 153; upon such withdrawal, Borrower must pay to Lender all Funds
for such EscrovItems, and in such amounts, that are then required under this Section 3.

(€} Amou: of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and 110’3 Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in zccordance with Applicable Law. '

The Funds will be FCld in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender,if %ender is an institytion whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender will apply the Fuids 1o pay the Escrow Ttems no Jater than the time specified under RESPA. Lender
may not charge Borrower for: (i) ho'ding and applying the Funds; (ii) annually analyzing the escrow account: or (iii)
verifying the Escrow [ems, unless Lerder pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Botrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required w jjav Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accownt'ng of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of ¥xds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for sueii surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surphus in the coeravr agcount for the payment of the Escrow Items. If there
1 a shortage or deficiency of Funds held in eserow, Lenderwill notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency inaccordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Fundsneld by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asscssments, ¢ larges. fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Znstzument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Asscssments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manner provided in Sedtion 3.

Borrower must promptly discharge any lien that has priority or may attain priority o ver this Security Tnstrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secarcd by the liev 't & manner acceptable
to Lender, but only 50 long as Borrower is performmg under such agreement; (bb) contests the e in good faith by,
or defends ugainst enforcoment of the lien in, legal proceedings which Lender determines, in s sole discretion,
operate to prevent the enforcement of the lien while those proceedings arc pending, but only unti] sich procesdings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collcetively, the "Required Actions"), If Lender determings that any part of the
Property is subject to 2 lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien,
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

ILLINOIS FHA MORTGAGE - MERS
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5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term " extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (inchiding deductible leveis) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loar, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b} Failure to Maintain Insurance, If Lender has a reasonablc basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's cxpense. Usless required by Applicable Law, Lender is under no obligation to advance
premiums for, e:o seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Beforc purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, wgiinst any risk, hazard, or liability and might provide greater or lesser covera ge than was
previously in effect, but not <xcueding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage s6 chtained may significantly exceed the cost of insurance that Borrower ¢ould have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance under this Sertion 5 will become additional debt of Borrower secured by this Security
Instrument, These amounts will bear inter st a) the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Bostower requesting payment,

(¢} Tnsurance Policies. All insurance policins required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such poicies; ‘) must include a standard mortgage clause; and (k1) must name
Lender as mortgagee and/or as an additional loss payee Leader will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will prompily givets Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage claese and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of 1.ss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, »'t-be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be cconomically tfeasible-and determines that Lender's
security will not be tessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disburse from the insurance roceeds any initial amounts
that ar¢ necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance prectels nntil Lender has
had an opportumty to inspect such Property to ensure the work has been completed to Lender's.satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Propert), including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must b= undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is im Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

'
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Applicable Law requires otherwise, Fees for public adjusters, or other third parties, tetained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds wiil be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h).

(¢} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either cvent, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is uncondlifionally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the cxtent that such rights are applicable to the coverage of the Property.
If Lender files, negsiiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional Toss payee. Lender may use the insurance
proceeds either to repair oi restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whtther or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exccution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one yearafter the date of occupancy, uniess: (1) Lender otherwise agrees in writing,
which consent will not be unreasonably withi-eld; (2) Lender determines that this requirentents shall cause undue
hardship for the Borrower; or (3) extenuatiiig Clrcumstances exist which are beyond Borrower' s controf,

7. Preservation, Mainterance, and Frotertisn of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property s deteriorate, or commit waste on the Property, Bosrower must
maintain the Property in order to prevent the Property frim Jeteriorating or deereasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair-gsgestoration is not cconomically feasible, Borrower will
promptly repair the Property if damaged to avoid further detcrioration or damage.

If msurance or condemnation proceeds are paid to Lender v connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring in< Property only if Lender bas released proceeds
for such purposes. Lender may disburse proceeds for the repairs and.ristoration in a single payment or in 2 serics of
progress payments as the work is completed, depending on the size of the r »pain or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may rake such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jeindy <o both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowér remains obligated to complete
such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Yendsr shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, £:5t°¢0.any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shiali not extend or
postponc the due date of the monthly payments or change the amount of such payments,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's dircction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
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assets, understating or failing to provide documentation of Borrower's debt obligations and labilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
1n this Security Tnstrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (1ii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a Lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(1) paying: (AY:easonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other foes
weurred for tlie purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in z bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and wirdows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and baviug utilities turned on or off. Although Lender may talke action under this Section 9,
Lender is not required to do so/and is not under any duty or obligation to do so. Leader will not be liable for not
taking any or all actions authorized dnder this Section 9.

(b) Avoiding Foreclosure; Mirzating Losses, [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender'  potuntial losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions 16 svaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports; 4l reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower aviiorizes and consents to these actions, Any costs associated with
such loss mitigation activities may be paid by Lender and‘ecovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts dishised by Lender under this Section 9 will become
additional debt of Borrower secured by this Security InstrumerThese amounts may hear interest at the Note rate
trom the date of disbursement and will be payable, with such {nt¢rest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehbld, ' Rorrower will cormply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and mtcfosts conveyed, or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender; alter or amend the ground lease.
It Borrower acquires fee title to the Property, the leasehold and the foc title will nof mmies ge unless Lender agrees to
the merger in writing,

10. Assignment of Rents, '

(a} Assignment of Rents. To the extent permitted by Applicable Law, in the event the Troperty is leased to,
used by, or occupied by a third party ("Tenant™), Borrower is unconditionaily assigning and trarsfirring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower authorizes Lender to collect the Rente,and agrecs
that each Tenant will pay the Rents to Lender. However, Borrower will reccive the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and not an assigament for additional sccurity
only.

{b) Notice of Default, To the exicnt permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the
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Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid fo Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
othcrwise, ail Rents collected by Lender will be applied first to the costs of taking control of and maraging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Proporty, and then to any other sums secured by this Sceuriry Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as scearity,

(¢) Funds Paid by Lender. Ifthc Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitaticn on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the tine when the Rents become due, except for security or similar deposits.

{e) No Other ansivament of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prier assigument of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perforin, any act that could prevent Lender from exercising its rights under this security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is ot obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Defaylt to Borrower. He wever, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Defild, subject to Applicable Law.

{g) Additional Provisions. Any applicaiien of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender, This Section 10 dolsnot relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums seoured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous 'roréeds; Forfeiture,

{a) Assignment of Miscellaneous Proceeds. Borrower i anconditionally assigning the right to receive al]
Miscellaneous Proceeds to Lender and agrees that such amounts will ba paid to Lender,

{b) Application of Miscelianeous Proceeds upon Damage # Froperty. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or tepair of the Prcperty,. if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be lessencd by.sies restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaeous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Leadet' s satisfaction (which may
inciude satisfying Lender’ s minimum eligibility requirements for persons repairing the IFroperty, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must b uidertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progressgaymants as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreesiest. and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to-the person
repairing or restoring the Property, or payable Jointly to both. Unless Lender and Borrower agree in'writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the ExXcess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applicd in the order that Partial Payments are applied
in Section 2(b).
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(c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or ot then due, with the excess,
if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property (each, & "Partial Devaluation”
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Lustrument unless Rorrower and
Lender otherwise agrec in writing, The amount of the Miscellaneous Proceeds that will be 50 applicd is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amournt of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Pertial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the eventut a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is iessihan the amount of the sums secured immedsately before the Partial Devaluation, ail of the
Miscellaneous Proceeds vill be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrowe: aad Lender otherwise agree in writing,

(d) Settlement of Cleime: Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Jostiument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. " Opposing
Party" means the third party that owes Bor‘owdr the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellanetys Proceeds.

(e} Proceeding Affecting Lender's Interest ip the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, i +Lender's Judgment, could result in forfeiture of the Property
or other material impairment of Lender's intcrest in the Troperty or rights under this Security Instrument, Borrower
can cure such a Default and. if acceleration has oceurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's sudgment, precludes forfeitre of the Property or other
material mpairment of Lender's interest in the Property or vigliis under this Security Instrument, Borrower is
unconditionally assigning to Lender the proceeds of any award cr <izim for damages that are atiributable to the
impairment of Lender's interest in the Property, which proceeds will.L¢ paid to Lender, All Miscellancous Proceeds
that are not applied to restoration or repair of the Property will be appli’d it the order that Partial Payments are
applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver, Bortawer or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lend r extends the time for payment
or modifics the amortization of the sums secured by this Security Instrument. Lenaar will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to exted Fme for payment or
otherwise modify amortization of the sums secured by this Security Instrument. by reason £y demand made by
the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right
or remedy meluding, without limitation, Lender's acceptance of payments from third persons, entitics. o Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several, However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Seeurity [nstrument to mortgage, grant, convey, and warrant such
Borrower's intercst in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable incheate rights such as dower and curtesy and any available homestead exemptions; (c) si ans
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this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d} is not personally obligated to pay the sums due under the Note or this Security [nstrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommeodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, will obtain alt of Rorrower's rights,
obligations, and bencfits under this Security Instrument, Borrower will not be released from Borrower' s obligations
and liability under this Security Instrurnent unless Lender agrees to such refease in writing.

14. Lean Charges.

(2) Flood Determination Fees, Lender may require Borrower to pay either (A) a one-time charge for flood zone
determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determmation or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emerponey Mansgement Agency, or any successor agency, at any time during the Loan term, in
connection with any il<od zone determinations.

(b) Default Charges If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection witn Borrower' s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: {1)reasonable attorneys' fecs and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) ofeér related fees.

(¢) Permissibility of Fees. I regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrowe- should not be construed as 2 prohibition on the charging of such fee.
Lender may collect fees and charges authorized by the Secretary, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Apritcable Law.

{d) Savings Clanse. If Applicable Law sets riaimum loan charges, and that law is finally interpreted so thar
the interest or other loan charges collected or to be colleoted in connection with the Loan exceed the permitted limits,
then (1) any suck loan charge will be reduced by the amonnt recessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from Borrower which exceeded rermitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed xnder the Note or by making 2 direct paymen: to
Borrower. If'a refund reduces principal, the reduction will be treated < 1 partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund made 7y direct payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out of such cvercasrge,

15. Notices; Borrower's Physical Address, All notices given by Borrowse or Lender in eonnection with this
Security Instrument must be in writing,

(a) Notices io Borrower. Unless Applicable Law requires a different method; any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borravier when (i) mailed by first
class mail, or (ii} actually delivered to Borrower's Notice Address (as defined in Section 15(¢)velaw) if sent by means
other than first clags mail or Electronic Communication (as defined in Section 15(b) below, Notice to any ong
Borrower wilt constitute notice to all Borrowers unless Applicable Law expressly requires otherwize. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument,

{(by Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by ¢-mail or other electronic communication ("Electronic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender with Borrower' s ¢-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in comection
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with this Securiry Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication (o Borrower by first class mail or by other non-Flectronic
Communication. Borrower may withdraw the agreement to receive Electrome Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unfess Borrower has des ignated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. Tf Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrawer will report achange of Notice Address
only through that specified procedure.

{d) Notices.to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's addicss stated in this Security Instrument ualess Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice In connection with this Security Instrument will be deemed
to have been given w Zender only when actually received by Lender at Lender's designated address (which may
include an Electronic Aurress). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Appiicdbls’ Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) Borrower's Physical Add:ess. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower pitvsically resides, if different from the Property Address, and nofify Lender
whenever this address changes.

16. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Tllinois. All rignis snd obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicabie iaw. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not a%iect other provisions of this Security Iustrument or the Note
that can be given effect without the conflicting provision,-and (ii} such conflicting provision, to the extcnt possible,
will be considered modified to comply with Appticable Law-: Aoplicable Law might explicitly or implicitly allow the
parties {0 agree by contract or it might be silent, but such sileree should not be coustrued as a prohibition against
agreement by contract. Any action required under this Sec unity Instipinent to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at'<iie time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will méan 2nd include the plural and vice versa;
(b) the word "may™ gives sole discretion without any obligation to take any asuse; () any reference to "Section” in
this document refers to Sections contained in this Security Instrument uniess otherwise noted: and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or des ribe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

17, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes o0&l Section 18 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but net ¥mited to, those
beneficial interests transferred in a bond for deed. contract for deed, installment sales contract. or escrow agrcement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial isterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security lustrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender will give Borrower notice of aceeleration, The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section | 5 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to, or uporn, the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to; (a) reasonable attorneys' fees and costs: (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Tnterest in the Property and/or rights under this Security Instrument,

19. Borrower's Right to Reinstate the Loan after Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage. However, Leader is not required to reinstate if (i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstaternent will adversely affect the priority of the lien created by this
Security Instrupzent. This right to reinstate will not apply in the case of acceleration under Scction 18.

To reinstaiehe Loan, Borrower must satisfy all of the following conditions: (2) pay Lender all sums that then
would be due underids Security Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any other covenants-6r apreements under this Security Instrument or the Note; (c) pay all the expenses incurred in
enforcing this Security Tostriiment or the Note, imcluding, but not limited to: (i) reasonable attorneys' fees and costs;
(i1) property inspection and vatuation fees; and (iif) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Fastrument or the Note: and (d) take such action as Lender may reasonably require
to assure that Lender's interest in iz Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sutiis secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay sach reinstatement sums and expenses in one or more of the following
forms, as sclected by Lender: (aa) cash: (LoYmoney order; (cc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is didvim apon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (dd) Electromz and Transfer, Upon Borrower's reinstatement of the Loan, this
Security Instrument and obligations secured by this Secur: vy instrument will remain fislly effective as if no aceeleration
had occurred.

20. Sale of Note. The Note or a partial interest in the Mo, together with this Security Instrument, may be sold
or otherwise transferred one or more times, Upon such a sale oroflwr transfer, all of Lender' s rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

21. Loan Servicer. Lender may take any action permitted undzi this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Boitower understands that the Loan Servicer
or other autherized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the 1o~ Tae Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) cai'ect Periodic Payments and any
other amounts duc under the Note and this Security Instrument; (b) perform any other' mortgage loan servicing
obligations; and {c) excrcise any rights under the Note, this Security Instrument. and AppiiCable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the char e which will state
the name and address of the new Loan Servicer, the address to which payments should be made; and any other
information: RESPA and other Applicable Law require in connection with 2 notice of transfer of selvicing,

22. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section
15} of an alieged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note. or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of this Section 22. The notice of Default given to Borrower

ILLINCIS FHA MORTGAGE - MERS

-+, *Mani
ILMTGZ2N.FHA 01/24/23 wioc agic

20231221113200-1 223654050-ED
Page 14 of 18

Lt |



2400813506 Page: 16 of 21

UNOFFICIAL COPY

pursuant to Section 26(a} and the notice of acceleration given fo Borrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22,

23. Hazardous Substances.

(a) Definitions. As nsed in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i} "Hazardous Substances” include A
those substances defined s toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agenis, and
radioactive materials; (iii) " Environmental Cleanup" includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Sabstances. Borrower will not cause or permit the presence, use,
disposal, storage;.or releasc of any Hazardous Substances, or threaten to releasc any Hazardous Substances, on or in
the Property.‘Boziower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental :av, (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of 2
Hazardous Substance, (reates a condition that adversely affects or could adversely affect the vatue of the Property.
The preceding two senierices will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that 2/e wanerally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but netlimited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actiorss. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other acijon by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance ¢! Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but noe Vinited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any conditon cansed by the presence, usc, or release of a Hazardous Substance
that adverscly affects the value of the Property, 1f P& ower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or officr remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will prompily take all nocessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any ovlipuion on Lender for an Environmental Cleanup.

24, FElectronic Note Signed with Borrower's Electronic Signature., If the Note evideneing the debt for this
Loan 15 electronic, Borrower acknowledges and represents to Leddcr that Borrower: (2) expressly consented and
intended to siga the clectronic Note usizg an Electronic Signature =dopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower's written per and ink signature; (b) did not withdraw
Borrower's express consent to sign the clectronic Note using Borrower's Elect:vwiic Signature; (¢) understood that by
signing the clectronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic Mote with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay ihe debt evidenced by the
clectronic Note in accordance with its terms,

15. Borrower Not Third-Party Reneficiary to Contract of Insurance. Mortgage Insurenceieimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay fie Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party bencficiary to the contract of insurance
between the Secrctary and Lender, nor is Borrower entitled to enforce any agreement between Leader and the
Secretary, unless explicitly authorized to do so by Applicable Law.

ILLINQIS FHA MORTGAGE - MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give 2 notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other informatien required
by Applicable Law: (i) the Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Berrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclesure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender niay require immediate payment in full of all sums secured by this Security Instryment without further
demand and inay Toreclose this Security Instrument by judicial proceeding, Lender will be entitfed to collect all
EXPENSES ICurTed i1 pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and cusls; (ii) property inspection and valuation fees: and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Tnstrument.

27. Release. Upon paymuat of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay/any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrugient, byt only if the fee is paid to a third party for services rendered and the
charging of the fec is permitied under_Applicable Law.

28. Placement of Collateral Protcetion Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower' s agfesment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrowe! s zollateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may Lot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cangel any insurance purchased by Lender,
but oty after providing Lender with cvidence that Borrewer-has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the ¢diateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender inxy impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The <2sis of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAMNW)
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

[Seal)
Nﬁﬁéﬁ-ﬁﬁgﬁh -Borrower

LLINOIS FHA MORTGAGE - MERS
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[Space Bslow This Line For Acknowledgment]

) s8.
County of COOK )
4 Iﬁ“ . . ._
1 Jlsyre ‘[%J\QOFK_{& : Closirn fgsad « A Oj’&r"w certify that

(here give name of egfﬁce_l{ and his official tith:)f

Nadege Njigeh

{name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person) and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary-act, for the uses and purposes therein set forth,

Dated: /A 22 - A07%

-
(’%/‘ﬂ/ﬁ\u/}\' ‘ &[M’

Signahued of officer)
1

s

"‘P'a)’ﬂe MK
Ubﬁc— St

')’ COMmeSf at

(Seal)

Srrig
€ 0f Niin i
. 5
5‘ p”es 441 7;‘26’)9 u»:::

NDIBP‘y

Loan %ri inator: Salvatore Zamarripa, NMLSR ID 902147

Loan Originator Organjzation: Fri e%’%ate origage LL§ LSR 1D 1401059

Loan riéinator graanzation: OiREsAs oreage. L kAR (R4 1o 3038
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EXHIBIT "A”

Legal Description

South 7-1/2 feet of Lot 9 and all of Lot 10 in Block 10 in South Shore Park, being a Subdivision of the

Wgst 112 of the Southwest 1/4 (except streets) of Section 30, Township 38 North, Range 15 East of the
Third Principat Meridian, in Cook County, lllincis.

This page s only a part of & 2018 ALTA® Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is
not vatid without the Notice; the Commitment fo fssue Policy; the Commitment Conditions' Schedule A; Schedife B, Part f-Requitements;
_Sthedule B, Part i-Exceptions; and a counter-signature by the Company or ifs issuing agent that may be in efectranic fom,

LERICAN

Copyright American Land Title Association. All rights reserved. z\:
A

The use of this Form (or any derivafive thereof} is restricted fo ALTA licensees and ALTA members in good standing as %
of the date of use. All ather uses are prohibited. Reprinted under license from the Amarican Land Tite Assaciation, w
ALTA Commitment for Title Insurance (D&/01720-6) Printed: 12.21.23 @ 02:07 AM
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Loan Number: 1223654050
FHA FIXED INTEREST RATE RIDER
I'HA Case No.: 138-1997979-703
Date: December 22, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Bomrower; Nadege Njigeh

THIS FI.ED INTEREST RATE RIDER is made this  22nd day of December, 2023
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of the-same date given by the undersigned (the "Borrower"} to secure Borrower's note {the
"Note") of cvendate herewith, to Prime Rate Mortgage, LLC

(the "Lender"), covering the Property
described in the Security Fastrument and located at:

7730 S KINGSTON AVE, CHICAGO, ILLINOIS 80649
{Property Address)

ADDITIONAL COVENANTS. I» 22dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furibor covenant and agree as follows;

Notwithstanding anything to the contrary set for h in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOUR HUNDRED SIXTY-SIX THOUSAND THREE
HUNDRED NINETY-SIX AND 00/100 uollars (U.S. § 466,396.00 )
at the rate of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms #/id ¢ovenanis contained in this F 1xed
Interest Rate Rider.

(Seal)
Nadege:Njigeh -Borrower
LLINCIS FHA FIXED INTEREST RATE RIDER o i
ILFHAFIRRDR  09/03/19 i DocMagic
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