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Madison, Wi 63718

877-626-5025
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MERS PHONE #: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this document are defined below ard-uther words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Gertain rules regarding
the usage of words used in this document are also provided in Section 186,

Parties

(A) “Borrower”is CELIA G GONZALEZ, AN UNMARRIED WOMAN

currently residing at 12556 S TRUMBULL AVE, Alsip, 1L 60803-1051,

Borrower is the morigagor under this Security Instrument.
{B) “Lender”is Fairway Independent Mortgage Corporation,

ILUINOIS ~ Single Family - Fanalo Mae/Freddle Mac UNIFORN INSTRUMENT (MERS) Form 3014 07/2021 (rev. 23}
Maodifiad for FHA 1/2023 (HUD Handbook 4000.1)
ICE Mortgage Technology, Ine. Page 1of 14 ILEFHAZ3DL 1223
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Lenderis a Corporation, organized and existing
under the laws of Texas. Lender's address is 4204 Marsh Lane, Carroliton, TX

75007,

The tarm “Lender” Includes any successors and assigns of Lender,

(C)"MERS™ is Mortgage Electronic Ragistration Systams, Inc. MERS is a separate corporation that Is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, M 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note” means the promissory hote dated  December 28, 2023, and signed by each Borrower who is legally
obligated for the Gebt under that promissory nole, that is in either () paper form, using Borrower's writien pen and Ink
signature, or (i) eivctronic form, using Borrower’s adopted Electronic Signature in accordance with E-8IGN, The Note
evidences the leges ot igation of each Borrower who signad the Note to pay Lender
ONE HUNDRED TWER T SEVEN THOUSAND SIX HUNDRED FORTY FIVE AND NOJ{Q0* * ¥ # xx vk x s wwwwun
rrmmmmmweRwwwaagaxx e Dollars (U5, $127,645.00 ) plus interest. Each Borrower who signed the Note
has promised to pay this debtinregular monthly payments and to pay the debt in full not later than January 1, 2054,
{E} “Riders” means all Ridets to this Securlty Instrument that are signad by Borrower. Ali such Riders are incorporated
into and deemad o be a part of this-Becurity Instrument. The following Riders are 1o be signed by Borrowsr [check box
as applicablel: -

E Adjustable Rate Rider L1 Conycininium Rider [ Planned Unit Development Rider

] Other{s) {specify]

Fixed Inferest Rate Rider

(F) “Security Instrument” means this document, winznis dated December 28, 2023, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stats, Bnd local statutes, reguiatons, ordinances, and
administrative rules and orders (that have the effsct of law) as well as all ppplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means ail (was, fees, assessmertts, and other charges that
are imposed on Borrower of the Proparty by a condeminium association, homerwners association, or similar organization,
() “Default” means: (i) the faliure to pay any Periodic Payment or any other amouri secured by this Security Instrument
on the dale it is due; (i) a breach of any representation, wamanty, covenant, olaigation, or agreement in this Seourity
Instrument; (ili} any materially felse, misleading, or inaccurate information or statenien! toLender provided by Botrower
OF any parsons or entities acting at Borrower’s diraction or with Borrower's knowledge (i cansent, or failure to provide
Lender with material information in connaction with the Loan, as described in Section 8; or {i7pany action or proceeding
described in Section 11{e).

(4} “Electronic Fund Transfer” means any transfer of funds, other than a fransaction originated ly chack, draft, or sirilar
paper instrument, which s inftiated hrough an electronic terminad, telephonic instrument, computer, o1 magnetic tape so
as {o order, instruct, or authorize a financlal institution to debit or credit an account. Such term included, Yt is not limited
to, point-of-sate transfers, automated teller machine transactions, transfers inltiated by telephone or other dlecnnic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfors,

{K} “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C.§ 7001 etseq.), as It may
be amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter,
(M) “Escrow ltems” means: (a) taxes and assessments and other itemns which can attain priority over this Security Instrument
as a fien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, # any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender fo the
Secretary or the monthly charge by the Secretary instead of the monthly Morigage Insurance premiums,

ILLINOIS - Single Farmily ~ Farnle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7123}
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ICE Mortgage Technology, Inc. Page 2 of 14 LEFHA23DL 1223
ILEDEDL {CLS)
12/26/2023 01:10 PM PST



2401040103 Page: 4 of 17

UNOFFICIAL COPY

LOAN #: 4545502731

{N} “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, pius interest.

{0} “Loan Servicer” msans the entity that has the contraclual right to receive Borrower's Pariodic Payments and any
other payments made by Borrower, and administers the Loan on behall of Lender. Loan Servicer does nol include &
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or procesds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (if) condemnation or other taking of all or any part of the Property; {iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condiition of the Property,

(O} "Mortgage Insurance™ means insurance protecling Lander against the nonpayment of, or Default on, the Loan,
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepaymant permitted under the Note,
which is less than a full cutstanding Periodic Payment,

(S} “Perlodic Payisent” maeans the regularly scheduled amount due for (i) principal and intersst under the Note, plus
(i} any amounts undsr Section 3,

(T} “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
U} “Rents™ means allariounts received by or due Borrowar in connection with the lease, use, and/or oscupancy of the
Propsrty by & parly other ! ian Borrower.

(V) “RESPA" means the Faa Fstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER, Part 1024), as they may be amendad from time to ime, or any additional or successor
federal legislation or regulation that-yoverns the same subject matier. When used in this Security Instrument, “RESPX
refers to all requirements and restrictizis that would apply 1o a “federally related mortgage loan” aven if the Loan does
not qualify as a “federally related mongaos loan” under RESPA.

(W) “Secretary” means the Secretary of the Uited States Departmant of Housing and Urban Development or his designes.
(X} “Successor in Interest of Borrower” reans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lander {i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (if) the performance of Borrowat’s coveran's and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys and warrants to MERS (solely as nominee for Lender
and Lendsr’s successors and assigns and to the successors ant zssigns of MERS, with power of sale, the folfowing
described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR" HERFOF AS "EXHIBIT A",
APN #: 24-26-401-042-0000

which currently has the addrass of 12556 5 TRUMBULL AVE, Alsip [sirest] [City]

(Minois 60803-105% {"Property Address”); and Borrower releases and waives all rights under and by virtue of the
1Zip Code)
homestead exemplion laws of this State.

ILUNOIS - Gingle Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENTY (MERS} Form 3014 07/2021 (rev. 7/23)
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TOGETHER WITH &l the improvements now or subsequently erected on the property, including replacements and
addidions to the improvements on such property, all property rights, Including, without limitation, all sasements, appur-
tenances, royaltles, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is refarred o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only fegal title to the interests granted by Borrower in this Security Instrument, bug, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; o
exarcise any or ali of those interests, including, but not limited to, the right to foreclose and sell the Proparty; and 1o take
any action required of Lender including, but not limited to, refeasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawlully owns and pos-
sesses the Property conveyed in this Security instrument in fee simple or lawfully has the right 1o use and occupy the
Property under a leasehold estate; (it} Borrower has the right to morigage, grant, and convey the Property or Borrowar's
leasenold interg. it the Property; and {iii) the Property is unencumbered, and not subject to any othar ownership interest
in the Property, excent for encumbrances and ownership inferests of record, Borrower warrants generally the title to the
Property and covenaris and agrees to defend the title to the Property against ali claims and demands, subject to any
encumbrances and owirzhip interesis of resord as of Loan closing,

THIS SECURITY INST:2LWENT combines uniform covenants for national use with limited variations and non-uriform
covenants that reflact specific inois state requirements to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrowe: shd Lender covenant and agree as follows:

1. Payment of Principal, interest, Esziow ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any Iate clarges due under the Note, and any other amounts due under this Security
Instriment, Payments due under the Note and (nis Security instrument must be made in U.S. currency. If any check or
other instrument raceived by Lender as payment urde’ tha Note or this Security Instrument is retured to Lender unpaid,
Lender may requite that any or alf subsequent paymadis due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; {b) money order; (¢} certified check, bank check,
treasurer’s check, or cashier's check, provided any such civeck is drawn upon an institution whose deposits are insured
by a U.S. federal agancy, instrumentality, or entity; or (d} Elect on'c Fund Transfer,

Payments are deemed received by Lender when recelved al the location designated in the Note or at such other
location as may be designated by Lender In accordance with the nttice provisions in Section 15, Lender may accept or
return any Parlial Payments in is sole discretion pursuant to Section 2 <

Any offset or claim that Borrower may have now or it the future agabiat Lender witl not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security nslrumisnt or performing the covenants and
agreements secured by this Securily Instrument.

2. Aeceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and eitlier apply or hold In suspenss
Partial Payments in its scle discretion in accordance with this Section 2, Lender is nof okiigated to accept any Partial Pay-
ments or fo apply any Partial Payments at the time such payments are accepiad, and also is uct obligated to pay interest
on such unappiied funds. Lender may hold such unapplied funds until Borrower makes payrient zutficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loa . if Borrower does
not make such a payment within a reasonable peried of time, Lender will eithar apply such funds in aCciurdance with this
Section 2 or return them lo Borrower, f not applied earfier, Partial Payments will be credited against tho-total amount
due under the Loan in calculating the amount due In connection with any foreclosure proceeding, paycH reguest, loan
modification, or reinstaiement. Lender rmay accept any payment insufficient to bring the Loan current withatli waiver of
any rights under this Security Instrument or prejudice to its rights lo refuse such payments in the futura,

() Order of Application of Partial Payments and Periodic Payments. Except as otherwise desoribed in this
Section 2, all payments acoepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasshoid payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due urder the Note; Fourth,
io amortization of the principal of the Note, and, Filth, to late charges due under the Note.

HLLINGIS - Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3013 07/2021 (rev. 7/23)
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if Lender receives a payment from Borrower In the amount of one or more Periodic Payments and the amount of any late
cherge dug for a1 delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepaymends, Voluntary prepayments wil be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of paymenis, insurance pracesds, or Miscelianecus Proceets
1o principal due under the Note will net extend or postpone the due dats, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

{(a) Escrow Requirement; Escrow Hems. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments ara due under the Note, until the Note Is pald in full, a sum of money to provide for payment of amounts
due for all Escrow ftems {the “Funds”}. The amount of the Funds required to be paid each monih may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts o bs paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow itams unless Lender waives this
obligation in writag. Lender may waive this obligation for any Escrow ltem at any time, In the svent of such waiver, Bor-
rower must pay diraetly, when and where payable, the amounts due for any Escrow Htems subjact to the waiver. if Lender
has walved the requiranient to pay Lender the Funds for any or alf Escrow Hems, Lendsr may require Borrower to provide
proot of direct paymen. oithoss items within such time period as Lender may recuire, Borrower's obligation to make
such timely paymentsane tz-provide proot of paymant is desmed to be a covenant and agreement of Borrower under
this Security Instrument. if 3nawer is obligated to pay Escrow Nems directly pursuant to a waiver, and Borrower fails o
pay timely the amount due foi ar’ Escrow Hem, Lender may exercise #s rights under Saction 9 to pay such amount and
Borrower wilt be obligated fo repai2 G Lender any such amount In accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
glving a notice in accordance with Sectiors 15; upen such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are'then required under this Section 3. ]

{c} Amount of Funds; Application of vunds, Except as provided by Applicable Law, Lender may, at any time, col-
lact and hold Funds in an ameunt up to, but notlin Jxcess of, the maximum amount a lender can require under RESPA,
Lender will estirnate the amount of Funds due In alice.dunce with Applicable Law,

The Funds wilt be held in an institutlon whose depovits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems nie later than the time specified under RESPFA, Lender may not charge
Borrower for: (i} holding and appiving the Funds; {i)) annually inayzing the escrow account; or (iil) verifying the Escrow
ltems, unless Lender pays Borrower intetest on the Funds and Apficable Law permits Lender to make such & charge.
Unless Lender ard Bosrower agree in writing cr Applicable Law réquirss.interest to he paid on the Funds, Lender will
not be required {o pay Borrowar any interest or earnings on the Funds, Lender will give to Borrower, without charge, an
annual accounting of the Funds 23 required by RESPA, '

{d) Surplus; Shortage and Deflciency of Funds. In accordance with £=SPA, if there is a surplus of Funds heid
i escrow, Lender will account to Borrower for such surplus. If Borrower's Penodic@ayment is definquent by mors than
30 days, Lender may retain the surplus in the ascrow account for the payment of tho Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrowar will pay toLender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums securad by this Securlty Instrument, or an earlier time if equired by Applicatie Law,
Lender will prompily refund to Borrower any Funds held by Lender.

4, Charges; Llens. Borrowst must pay (&) ak taxes, assessments, charges, fines, and in cosldons attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold zav.qents or ground
rerts on the Property, if any, and (¢} Community Association Dues, Feas, and Assessments, if any. lf‘any.of these fems
are Escrow ltems, Borrower will pay thern in the manner provided in Section 3.

Borrower must promptly discharge any Tien that has priotity or may attain priority over this Security Instrumient unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but
only 8o long as Borrower i petforming undar such agreement; (bb} contests the lien in good faith by, or defends against
enforcemant of the lien in, legal proceedings which Lander determines, in its sole discrefion, operate to prevent the enforce-
ment of the lieh while those procesdings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement salisfactory to Lender that subordinates the lien 1o this Security Instrument {coliectively,
the "Required Actions™. H Lender datermines that any part of the Property is subject 1o a llen that has priority or may attain
priority ovar this Sacurily instrument and Borrowar has nottaken any of the Required Aclions in regard to such lien, Lender

(LLINOIS ~ Single Farmily — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23}
Modified for FHA 172023 [HUD Handbook 4000.1)
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satiely the fien or take one or more of the Required Aclions.

5. Property insurance.

{8) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
aracted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not imited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrowaer may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choioe, which right will not be exarcised unreasonably.

{b) Failure to Maintain insurance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required Insurance coverages described above, Lendsr may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lendsr is under nc obligation to advance premiums
for, or to seek to reinatate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particutar type aramount of coverage and may select the provider of such insurance in its sole discretion, Before
purchasing such coverans; Lender will notify Borrower if required 1o do so under Applicable Law. Any such coverage will
insure Lender, but mighlngtgrotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard, or liabllity and night provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Sesucn 5{a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost/ ol insurance that Borrowsr could have obtalned. Any amounts disbursed by Lender
for costs associated with reinstating Barrower's insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower secived by this Securlty Instrument. These amounts will bear intarest at the Note
rate from the date of dishursement and will br payable, with such interest, upon notice from Lender to Borrower request-
ing payment,

{c} Insurance Policies. All Insurance politien required by Lender and renewals of such policies: (i) will be sub-
|sct to Lender's right to disapprove such policias; (D must include a standard morigage clause; and (i} must name
Lender as mortgagse andior as an additional loss payee, Lender will have the rght to hold the policies and renewal
cortificates. If Lender requires, Borrower will promptly givew Lender proof of paid premiums and renewal notices, It
Borrower cbiains any form of insurance covarage, not otharwise required by Lender, for damage to, or destruction of,
the Property, such pelicy must include & standard mortgage Clause and must name Lender as mortgagee and/or as
an additional loss payee,

{cy Proof of Loss; Application of Proceeds. inthe event of lose; Borrower must give prompt notice to the insurance
carrier and Lendsr. Lender may make proof of loss if not made prompiy oy Borrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied.to restoration or repair of the Property, If Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be |essened
by such restoration or repalr. '

if the Property is fo be repaired or restored, Lender will disburse from the insura e proceeds any initial amounts
that are necessary to begin the repalr or restoration, subject 1o any restrictions appiicabia to Lender, During the subse-
quernt repair and restoration perlod, Lender will have the righi to hold such insurance prooeeds unti Lender has had an
epportunity fo inspect such Froparty to ensure the work has baen compleled to Lender’s satisfaction fwhich may include
satistying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such Inspection must be undertaken prmotly, Lender may
disburse proceeds for the repeirs and rastoration in a single payment or in a setles of progress paymarts as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, ang'w!pther Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly 1o both, Lender will not be required to pay Borrowsr any interest or earnogs on such
insurance proceeds uniess Lender and Borrower agree in wrting or Applicable Law requires otherwise. Fees for public
achusters, or other third parties, retained by Borrower will not be paid out of the insurance procescs and will be the sole
obligation of Borsower.

If Lender deems the restoration or repair not 1o be sconomically feesibie or Lender's security would be lessenad
by such restoration or repair, the Insurance proceeds will be applied to the sums secured by this Security Instrument,
whethar or not then due, with the excess, if any, paid to Borrower. Such insurance procesds will be applied in the order
that Partial Payments are applied in Section 2{b).

ILLINQIS ~ 8lngle Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 314  07/2021 (rov. 7/23)
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{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiale,
and settle any available insurance claim and related matiers. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pariod will begin when the notice & given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower’s rights {o any insurance procesds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's rights {other than the right
to any refund of unearnad premiums paid by Borrower) under ell insurance policies covering the Property, to the extent that
such rights are applicable 1o the coverage of the Property, If Lender files, negotiates, or sellles & claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance proceeds sither o rapair or restore the Property (as provided in Section 5(d)} or
to pay amounts unpaid under the Note or this Security instrument, whether or not then due,

8. Qccupancy, Borrower must occupy, esiablish, and use the Property as Borrower's principal residence within 60 days
after the executicn of this Security Instrument and must continue to oocupy the Property as Borrower's principal residence for
at least one year akterthe date of cccupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2} Lander determines that this requirerment shall cause urdlue hardship for the Borrower; or (3) extenuating
ciroumstances exist wiicraie beyond Borower's control,

7 Preservation;sizin’enance, and Protection of the Property; Inspections. Borrower will not destroy, damags, or
impair the Property, alow tho Ferperty to deteriorate, or commii waste on the Property. Borrower must maintain the Property
in order o prevent the Property for deteriorating or decreasing in value due to its conditton. Unless Lender datarmines
pursuant to Section & that repair crvestoration 15 not economically feasible, Borrower will promptly repair the Property if
damaged lo avoid further deteroration or Jamage.

i insurance or condemnation proceeds are paid to Lender in connection with damage to the Property, Borrower wil
be responsible for repairing or restoring the Property only if Lender has released proceads for such purposes, Lender may
dishurse procesds for the rapalts and restoration in & single paymerst of in a series of progress payments as the work is
complated, depending on the size of the repair G zasioration, the terms of the repair agreemaent, and whether Bomower
is in Default on the Loan. Lender may make such dishursements directly to Borrowar, 10 the person rapairing or restoring
the Proparty, or payahle jointly to both. If the insuranced condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obiigated to complste such repa’s onregioration.

if condemnation praceads are pald in connection with e taking of the property, Lender shall apply such proceeds fo
the reduction of the indebledness under the Note and this Sec ity Instrumertt, first 10 any delinquert amounts, and then
to payment of principal. Any application of the proceeds to the priuciral shall not extend or posipone the due date of the
monthly payments or change the amount of such payments,

Lender may make reasonable entries upon and inspections of the Piorerty. If Lender has reasonable cause, Lender
may inspect the Interior of the improvements on the Property. Lender will ab'z Borower notice at the tima of or pricr 1o such
an interior ingpection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower wil be in Default i, during tne L2an application process, Borrower or
any persens or entifies acting at Borrower's direction or with Borrower's knowledya or consent gave materially falss,
misteading, or inaccurate information or statements to Lender {or failed to provide Leaost with material information} in
connection with the Loan, including, bul not limited to, oversiating Borrower’s income 01 assets, understating or failing
to provide documentation of Borrower's debt obligations and iabilities, and misrepresentng SBorrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security instrume: it

{a) Protection of Lender's Interest. If: (i) Borrower fails © perform the covenants and agreemeritg contained in this
Sacurlty Instrument; (i) there Is a lagal proceeding or government order that might significantly affect Leldars interest in
the Proparty and/or righis under this Security instrument (such as a proceeding in bankruptey, probate, for conczmnation or
forfeifure, for enforcement of a flen that has priority or may attals priority over this Securily 1hstrument, or 1o erfnce laws or
ragulations); or (i) Lender reasonably believes that Borrowsr has abandoned the Froperty, then Lender may do and pay for
whalaver is reasonable or appropriate to protect Lender's interegt in the Property andfor rights under th's Security nsteument,
including protecting and/or assessing the value of tha Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not iimited to: () paying any sums secured by g lien that has priorly or ray attain priority over this
Securlty Instrument; (11} appearing in court; and (Il paying: {A} reasonable attorneys' fees and costs; {B) property inspection
and valuation fees; and {C) other fees Incurred for the purpose of protecting Lender's interast in the Properly and/or rights
under this Security Instrument, including its secured position in a bankruptoy procesding. Securing the Praoperty includes,
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but is not limited to, exterior and interior inspactions of the Property, entering the Property to make repairs, changing locks,
rapiacing o boarding up deors and windows, dralning water from pipes, eliminating building or other code viclations or dan-
gerous conditions, and having uiilities turned on or off. Although Lender may take action under this Section 9, Lender is not
required 10 do s0 and s not under any duty or obligation to de so. Lender will not be fiable for not taking any or all actions
authorized under this Section 9.

{b) Awolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avold
foreclosure and/or mitigate Lender's potential losses, but is not obligated to de so unless requirad by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for avallable alternatives to foreclosure, including, but not
limited to, obtaining credi reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals, Borrower authorizes and consents to thess actions, Any costs associaied with such loss mitigation
activities may be pald by Lender and recovered from Borrower as described below in Section 8{c), unless prohibited by
Applicable Law,

{c) Additician Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additicnat
debt of Borrower senurad by this Sscurity Instrument, These amounts may bear interest at the Note rate from the date
of disbursement andwil be payable, with such inerest, upea notice from Lander to Borrower requesting payment.

{d) Leasehold Teims M this Security Instrument is on a ieasehold, Borrower will comply with all the provisions of the
lezse. Borrower will nat 2uirander the teasehold estate and interasts conveyed or terminate or cance! the ground lease,
Borrower will not, without the eyzress written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leassicld and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by. or occupied by a third party {“Tenani, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payab's. Corower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will recelve the Rents until {i) Lender has given Borrower notice
of Defaull pursuant to Section 28, and {if) Lenddr bas given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment .04 not an assignment for additional security only,

{h) Notice of Default. To the extent permitied by A spiicable Law, if Lender gives notice of Default 1o Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustue for the benefit of Lendsr only, to be applled to the sums
securad by the Security instrument; (i) Lender will be entifiad to collect and receive all of the Rents; (i) Borrower agrees
to instruct each Tenant that Tenant is to pay all Rents due and Unpsid to Lender upon Lender's writien demand to the Ten-
ant; {iv) Borrower will ensure that each Tenant pays all Rents due (o lLender and will teke whatever action Is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provide s otherwiss, all Rents collected by Lender will be
applied firstto the costs of taking control of and managing the Property 2i1d cellecting the Rents, including, but not timited
to, reasonable attorneys’ fees and cos!s, receiver's faes, pramiums on reiziver's bonds, repalr and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property, und then {o any other sums secured by this
Security instrument; (vi} Lender, or any judicially appoinied receiver, will be liabie todccount for only those Rents actually
received; and (vij) Lender will be enfitled to have a receiver appointed to take possessicn of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inageguacy of the Property as security,

{¢) Funds Paid by Lender. If the Rents are not sufficiant to cover the costs of takin g control of and managing the
Properly and of collecting the Rents, any funds paid by Lender for such purposes will become tndebtedness of Borrower
to Lender secured by this Securlty Insfrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ep2 month In advance
of the time when the Rents becoms dus, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Hesvawer has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not-performed,
and will not perform, any act that could prevent Lender from exarcising its rights under this Security instrument,

{f} Controi and Maintenance of the Property. Unless raquired by Applicable Law, Lender, or a receiver appointed
under Applicabie Law, I8 not obligated to enter upon, take comrol of, or maintain the Property before or afler giving nofice
of Default to Borrower. Howaver, Lender, or a receiver apponted under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicabls Law,

{9} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidale any other
right or remedy of Lender. This Section 10 does net refleve Borrower of Borrower's obligations under Secticn 6.

This Section 10 will terminate when ali the sums secured by this Security Instrument are paid in full,
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11. Assignment and Application of Miscellaneous Proceeds; Forfelture.

{a} Assignment of Miscellaneous Proceeds. Borrower is uncondiionally assigning the right to receive all Miscel-
laneous Proceads to Lender and agrees that such amounts will be paid to Lender,

{b) Application of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscel-
laneous Praceads wilt be applied to restoration of repair of the Property, if Lender deems the restoration or repair {0 be
economically feaslble and Lender’s security wiil not be lessened by such restoration or repair, During such repalr and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds unti Lender has had an opportunity
to inspect the Property 1o ensure the work has hean completed to Lender's satisfaction (which may include satisfying
Lender’s minimum eligibifity requirements for persons rapairing the Propetrty, including, hut nol limited io, censing, bond,
and insurance requiraments} provided that such inspection must be undertaken promptly, Lender may pay for the repairs
and resioration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower is in Default on the Loan,
Lender may mal® such disbursements directly io Borrower, to the person repairing or restoring the Properly, or pavable
jointly to both, Unless=Lender and Borrowst agres in wiiting or Applicable Law requires interest o be paid on such Miscel-
laneous Proceeds, Leadar will not be required to pay Borrower any inferest or earnings on such Misceliansous Proceeds.
if Lender deems the restaration or repalr net to be economically feasible or Lender's security would be lessened by such
restoration of repair, the Mizwsilaneous Procesds will be applied to the sums secured by this Securlly Instrument, whather
or not then due, with the excassif any, paid 0 Borrowsr, Such Miscellanaous Proceeds will be applied in the order that
Partial Payments are applied in Gection 2{h}.

{c} Application of Miscellanzaus Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destucticn, by lass in value of the Property, ali of the Miscellaneous Proceeds will be applied
to the sums securad by this Security nsrument, whether or not then due, with the excess, if any, paid to Borower.

In the event of a parlial taking, destruction, ur loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Froperty immediately hafrra the Partial Devaluation is equal 1o or greater than the amount of the
sums secured by this Securily Instrument immedialol before the Partlal Devaluation, & percentage of the Miscellaneous
Proceads will be applied to the sums secured by thit Sourity instriment unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceads thut will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated byianing (i} the {otal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii} the faiv market value of the Property immaediately before the Partial
Devaluation, Any balance of the Miscelianecus Proceeds will be naid to Borrower,

In the event of a Partiai Devaluation where the {air market valus of the Property immediaiely before the Partial Devaly-
ation is less than the amount of the sums sectred immediately before “he Partial Devaluation, all of the Miscellansous
Procesds will be applied {0 the sums secured by this Security Instrumery, vhether or not the sums are then dus, unless
Borrower and Lender otharwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Piscellansous Proceeds either fo the sums
sacured by this Security instrument, whether or not then due, o to restoration or repair ot the Property, i Borrower &) abandons
the Property, or (i) fails to respond o Lander within 30 days after the date Lender notities Rorrower that the Opposing Party (ss
defined in the naxt sertence) offers fo selfle a claim for damages. “Opposing Party” means thz third party that owes Bonower
the Misceltansous Proceeds of the party against whom Borrower has a right of action in regar o the Miscellaneous Proceeds.

{e} Proceeding Alecting Lender’s Interest in the Property. Borrower will be in Default if any action o proceed-
ing begins, whather civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrowar can cuse such a Default
and, if agceleration has ozcurred, reinstate as provided in Section 18, by causing the action or proceesiny, to be dismissed
with & ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairrmient of Lender's
intarest in the Property or rights under this Security instrument. Borrower s unconditionally assigniny to-Lender the
proceeds of any award or clalm for damages that are attributable lo the impalrment of Lender's inferast in'the Property,
which proceads wilf ba paid 1o Lender. All Miscellaneous Proceeds that are not applied fo restoration or repair of the
Property witl be applied in the order that Partial Payments are applied in Saction 2(h).

12. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Suceessor in interest of Bor-
rower witl not be released from liabitity under this Security Instrument if Lender exiends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender will not ba required to commence proceedings
against any Successor in intorest of Borrower, or to refuse to extend time far payment or otherwise modify amortization of
the sums securad by this Security Instrument, by reason of any demand made by the original Borrowar or any Successors
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in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation, Lender’s
acceptance of payments from third persans, entities, or Successors in interest of Borrower or in amounts Jess than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

13. Jointand Severat Liabllity; Signatorles; Successors and Assigns Bound. Borrower's obligations and liability
under this Security [nstrument will be joint and several. However, any Borrower who signs this Security Instrument but doas
not sign the Note: {a) sighs this Secunity Instrument to mortgage, grant, convey, and warrant such Berrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any avaitable homestead exemptions; (c) signs this Security instrument to assign
any Miscelianeous Procesds, Rents, or other earnings from the Property o Lender; {d) is not personally obligated o pay
the sums due under the Note or this Security insirument; anc {2} agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to 3 provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Fstrument in writing, and is approved by Lender, will obtain aff of Borrower's rights, obligations, and
benefits under this Srourity Instrument. Berrower will not be released from Borrower's obligations and fisbility under this
Security Instrument Uniess Lender agress to such release in writing.

14. Loan Charges. )

{a) Tax and Flood Dewrinination Fees, Lender may require Borrower 10 pay either (A} 5 one-time charge for flood
zone delermination, certificatior, and tracking services, or (B) a one-time charge for #lood zone determination and cer-
tification services and subsequen’ charges each time remappings or similar changes occur that reasonably might affect
such determination or certification. Borrowsr will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or arv/successor agency, at any time during the Loan term, in connection with any
fiood zone determinations.

(b) Default Charges. if permittad under Anplicable Law, Lender may charge Borrower fess for services performed in
connection with Borrower's Default to protect Lendur's interest in the Property and rights under this Security Instrument,
including: (i) reascnable attorneys’ fees and costs; (1} nreperty inspection, valuation, mediation, and loss miligation fess;
and (i) other related fees.

{c) Permissibility of Fees, Lender may collect fees ann charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security instrument or hy Applicable Law.

{d) Savings Clause, I Applicable Law sets maximum loan chures, and that law is finally interpreted so that the inter
est or other loan charges collected or to be collected In connestion: with the Loan exceed the permitted limits, then (i} any
such loan charge will be reduced by the amount necessary to reduce tha charge to the permitted fimit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be reiurided to Borrower. Lender may choose to make
this refund by reduging the principal owed under the Note or by making 2 Uiect payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment, To the extent perr itted by Applicable Law, Borrower's accep-
tance of any such refund made by direct payment to Borrower will constitute a waived of any right of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borower or Lenuer i connection with this Security
Instrument must be in wrifing.

(a} Notices to Borrower. Unless Applicable Law requires a different method, any writtzi, niotics to Borrower in con-
naction with this Security Instrument will be deemed to have been given 1o Borrower when (1) maesd by first class mait,
or {ii} actuatly delivered fo Borrower's Notice Address (as defined in Section 15(c) below) if sent Ly muans cther than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Borowor will constitute
notice to all Borrowars unless Applicable Law expressly requires otherwise, If any notice to Bonower raquired by this
Security Instrument is also required under Appiicable Law, the Applicable Law requirement will satisfy the corrasponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower, Uniess another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (*Electronic Communication” if: (i agreed to by Lender
and Borfower in writing; (i) Borrower has provided Lender with Borrowar's e-mall or other electronic address ("Electronic
Addrass™), (i} Lendar provides Borrower with the option 1o receive nofices by first class mail or by ather non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connaction: with this Security Instrument will be deemed io have been given
to Borrower when sent urless Lender becomes aware that such notice is not defivered. If Lender becomes aware that any
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nofice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mait or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lander at any iime by providing written notice to Lender of Borrower's withdrewal of such agreemant,

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice {‘Notice Address™ will
be the Properiy Address unless Borrower has designated a different address by written notice to Lender. if Lender
and Borrower have agreed thai notice may be given by Electronic Communiecation, ther Borrower may designate an
Electronic Addrass as Nolice Address, Borrowsy will promplly notily Lender of Borrower’s change of Notice Address,
including any changes o Borrower's Electranic Address If designated as Notice Address, if Lender specifies a procedure
for reporting Borrower's change of Notice Address, then Bomower will report a change of Notice Address only through
that specified procedurs,

{d) Notices to Lender Any notice io Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated inthis Secwrity Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrdwer. Any notice in connection with this Security Instrument will be deemed 1o have been given 1o Lender
only when aclually meeived by Lender at Lender's designated addrass (which may include an Electronic Address). f any
notice to Lender reqiired by this Security Instrument is aiso required under Applicable Law, the Applicable Law require-
ment will satisfy the corrssponding reguirement under this Security instrumeart,

{e} Borrower’'s Pnycirai Address. In addition o the designated Notice Addrass, Borrowar will provide Lender with
the address where Borrowes phiysically resides, if different irom the Proparty Address, and notify Lender whenever this
address changes.

16. Governing Law; Several:lity; Rules of Construgtion, This Security Instrument is governed by federal law and
the law of the State of fHlinois. All righis and obligations contained in this Security Instrument are subject to any reguire-
menits and limitations of Applicable Law, 1! any provision of this Security Instrumant or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting nrovision, 1o the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicithy or implicitly allow the partles o agres by confract or it might be silent,
but such silence should not be construed as a prolibided against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Ay iicable Law is fo be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the sinautar will mean and includs the plural and vice versa; (b) the
word “may” gives sole discretion without any cbligation to fakelany action: () any reference to "Section” in this document
refers to Sections contained in this Security Instrumant unless olnerwise noted; and {d) the headings and captions are
insertad for convenience of reference and do not define, limit, or deccrite the scope or intent of this Security Instrument
or any particulay Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the hoe and of this Secusity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, FFor purpcses of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, Lt potlimited to, those baneficial interesis
transferred in a bond for deed, contract for deed, installment sales contract, or escrov agreement, the intent of which is
the transfer of titie by Borrower 1o & purchaser at a future date.

if adl or any part of the Property or any interest in the Property is sold or transferred {orif Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's priorwriden consent, Lender may
requirg immediate payment in full of all sumsa securad by this Seourity Instrument, However, Lenseiwill not sxerciss this
option if such exerise i prohiblied by Applicable Law,

if Lender exarcises this option, Lender will give Borrower notice of acceleration. The notice will pruvive a period of not
lass than 30 days from the date the notice is given in accordance with Section 15 within which Borrower st pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upen, the expiration.of-this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand or, Borrower
and will be entitied 1o collect all expenses incurrad in pursuing such remedies, inciuding, but not limited to: {a} reason-
able attorneys’ feas and costs; (b} property inspection and valuation fees; and (o) other fees incurred 10 protect Lendet's
Intarest in the Property and/or rights under this Security Instrument.

18, Borrower’'s Right 1o Reinstale the Loan after Acceleration. I Borrower mests certain conditions, Borrower
shall have the right to reinslatement of & mortgage. However, Lender is not required to reinstaie if: (i) Lender has accepted
reinstaterent after the commencement of foreciosure procesdings within two years immediately preceding the com-
mencement of 8 current foreciosure proceedings: {il) reinstatament will preclude foreclosure on different grounds in the
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future, or (i} reinstatemant will adversely affect the priorily of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Seciion 18,

To reinsiate the Loan, Borrower must satisty ali of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as ¥ no acceleration had occurred; (bb) cure any Default of any
other covenants or agresments under this Security instrument or the Note; {co) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasenable attorneys’ fees and costs; {ii) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender's interast in the Property and/or rights under
this Bacurity Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Proparty and/or rights under this Security Instrument or the Nole, and Borrower's obligation to pay the
sums securad by this Security Instrument or the Note, will continue unchanged, ~

Lender may require that Borrower pay such reinstatement sums and expsnses in one or more of the following forms,
as sefacted by Lender: {aaay cash; (bbb} monsy order; {cce) eeriified check, bank chack, treasurer's chack, or cashier's
check, providedany such check is drawn upon an instiution whose deposits are insured by a U.8. federal agency, instru-
meniality, or entity, cv{ddd) Electronic Fund Transter, Upon Beorrower's reinstatement of the Loan, this Security instrument
and obligations secure0 by this Security Instrument will remain fully effective as if no acceleration had occurred.

20, Sale of Note."tie Note or & partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transierred ons ciinore Bmes, Upon such a sale or other transter, all of Lender's rights and obligations under
this Sscurity Instrument win-corvay to Lender's successors and assigns.

21. Loan Servicer. Lender/ney take any action parmitted under this Security Instrument through the Loan Ssrvicer
or another authorized reprasert=iive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one o more times during the term of the Note. The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer nac the right and authority to: (a} collect Periodic Payments and any other
amounts dug under the Note and this Secusitv Instrument; (o} perform any other morigage loan servicing obligations;
and {c) exercise any rights under the Note, this Gerurity Instrument, and Applicable Law or: behalt of Lender,  there s a
change of the Loan Servicer, Borrower will be given wiitlen notice of the change which will state the name and addrass
of the new Loan Servicer, the address to which paymar ts should be made, and any other information RESPA and other
Appiicable Law raquire in connaction with a notice of rang’er of servicing,

22, Notice of Grievance. Until Borrower or Lender lias notified the other parly {in accordance with Section 15)
of an alleged breach and afforded the other party a reasonable reriod aiter the giving of such notice o take conective
action, neither Borrower nor Lender may commence, join, or b jrined to any judicial action (either as an individual
ligant or a member of a class) that (a} arises from the other party'e’aciions pursuant to this Security instniment or the
Note, or (b} alleges that the other party has breached any provision of tis Security instrument or the Note, f Applicable
Law provides a time period that must elapse before certain action canbXiaken, that time period will be deemed fo be
reasonable for purposes of this Section 22. The notice of Default given to Barrower pursuant to Section 26(a} and the
notice of acceleration given to Borrower pursuant io Section 18 will be deemed i satisfy the notice and opportunity to
take corrective action provisions of this Section 22.

23, Hazardous Substances,

{a} Definitions. As used in this Section 23: (i} “Environmaental Law” means any Applicible Laws where the Property is
located that relate to haalth, safely, or environmental protection; {il} "Hazardous Substances™inciude (A} thoss substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B8} tha iollowing substances:
gasoling, kerosens, other flammabla oy toxic petroleum products, toxic pesticides and herbicides, volatit: eolvents, materials
containing asbestos or formaldehyde, corresive matetials or agents, and radicactive materials; {iif) "Enviiorinental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law, andt an “Environ-
mental Condition” means a condition that can cause, contribude 1o, or otherwise trigger an Environmental Jleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, usg, disposal,
storage, or release of any Hazardous Substances, or threaten ko releass any Mazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else 1o do, anything affecting the Proparty that: {i} viclates Environmental Law,
(i) creates an Environmenial Condition; o (i) due o the presance, use, or release of a Hazardous Substance, creates a
condition that adversely aftects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally
recognized o he appropriate to normat residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumear products).
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{c) Notices; Remedial Actions. Botrower will promptly give Lender writtlen notice 'of: (i} any investigation, claim,
temand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge; {i}) any Environmental Congdition,
including but not limited 1o, any soilling, leaking, discharge, releass, or threat of release of any Hazardous Substancs; and
(iit) any condition caused by the presence, use, or release of a Hazardous Substance that adverssly affects the value of
the Property. If Borrower leams, or is notifled by any governmental or regulatory authority or any private party, that any
remavai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
lake all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrower: (&) expressly consented and intended to
sign the electronic Note using an Eiectronic Signaiure adopted by Borrower {("Borrower's Electronic Signaturs™) instead
of signing a parur Note with Borrower’s written pen and ink signatute; (b) did not withdraw Borrowe!'s express consent
10 sign the electronieMote using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using
Horrowar's Electronic signature, Borrower promised to pay the debt svidenced by the electronic Note in accordance with
its terms; and {d) sigrischine electronic Note with Borrower's Electronic Signaturs with the intent and understanding thal
by doing so, Borrawer picin’sad 1o pay the debt evidenced by the elactronic Note in accordance with its terms,

25. Borrower Not Third-Purty Beneficlary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Nute; for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rawer acknowledges and agrees./sat the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borroaver entitled to enforce any agreemaent between Lender and the Secretary, unless
explicitly authorized to do so by Applicaols Law.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

28, Acceleration; Remedies.

{a) Notice of Default. Lender will givs a notice ci Default to Borrower prior to acceleration following Borrower’s
Default, except that such nolice of Default will not be ser:when Lender exercises its right under Section 18 unless
Applicable Law provides otherwise. The notice will specify. in addition to any other information required by Applicable
Law: {{) the Default; (i) the action required to cure the Default; (1} a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given to Bacrowsr, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the notice \ray result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and suie of the Properly; (v) Borrower's right to rein-
state after acceleration; and (vi) Borrower’s right to deny in the forecloLare proceeding the existence of a Datault or
1o assert any other defense of Borrower to acceleralion and foreciosure,

{b} Acceleration; Foreclosure; Expenses. i the Default is not cured on st before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by tis Security instrument without
further demand and may foreclose this Security Instrument by judicial procendiry. Lender will be entitled {0
cellect all expenses incurred in pursuing the remedies provided in this Section 26 including, but not imited to:
(1) reasonable attorneys' fees and costs; {Il) property inspection and valuation fees; m.¢ (i) other fees Incurmed
to protect Lender's interest in the Property and/or rights under this Security Instrument

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wili re.ease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may chargs Forrower a fee for
refeasing this Securlty inslrument, but only if the e is paid to a thivd party for services rendsred and thé zharging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage fequired by Borrower’s agreament with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's intergsts in Borrawer's coltateral, This insurance may, but need not, protect Borower's interests, The
coverage that Lender purchases may not pay any claim that Bomower makes or any claim that is made againsi Borrower
in connection with the coflateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has ablained insurance as required by Borrower’s and Lender's agreement, f Lender
purchases insurance or the collalsral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposs in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the Instrance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain
on its own.

BY GIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instru-
ment and in any Bider signed by Botrower and recorded with it

[ A /R B/ (seal

CELTE G GONZALEZ

State of ILLINOIS
Ceunty of COOK

This instrument was acknowler'zed before me on ( ?/ Zi{ig {clate} by CELIA
G GONZALEZ.

{Seal)

Ve, ]

Signatiyre of Notary Public

aaoz;ezfee ssﬂdxg 0158 usog AN

Lender: Fairway independent Mortgage Corporation
NMLS 1D; 2289

Loan Originator: Jose Salazar

NMLS 1D: 232223
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FIXED INTEREST RATE RIDER

THIB Fixed Interest Rate Rider is made this 26th  day of December, 2023  and is incorporated into and shalt be
deemed to amend and supplemant the Mortgage (the “Security Instrument™) of the same date glven by the undersigned
(the “Borrower") to secure Borrower's Note 1o Fairway Independent Mortgage Corporation, a Corporation

(the “Lender”) of thz same date and covering the Property described in the Security Instrument and located at:
125656 S TRUMBULL AYVE
Alsip, I 608031051

Fixed Interest Rate Rider COVENANT. In addifion to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

D ) "Note” maans the promisgury note dated December 28, 2023,  and signed by each Borrower who is
legally obligated for the debi under that from'ssory note, that is in either (it paper form, using Borrower's writlen pen
and ink signature, or {il) electrenic form, usipy Borrower’s adopted Elsctronic Signature in accordance with E-SIGN,
The Note evidences the legal obligation of e2ce-Borrower who signed the Note 1o pay Lender
ONE HUNDRED TWENTY SEVEN THOUSAND 'A< HUNDRED FORTY FIVE AND NOJMQQ* * *# # k¥ kv wxwwwk
FAORE ARG bRk kR R ek xR T s Dinllarg (18 $127 645,00 } plus inferest at the rate
of 7.250 %. Each Borrower who signed the Note/nas promised 1o pay this debt in ragutar monthly payments
and o pay the debt in full not later than January 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid Lovenanis contained in this Fixed Interest Rate Rider,

.
.

th, AN < 0? ;
CELR G GONZALET 2 [2 / A %ﬁ@’a )

IL - Fixed Interest Rate Rider
Maodified for FHA 12023
ICE Mortgage Technology, Inc, IL23FHAIRRCONRLY 1223
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EXHIBIT "A"

LOT 38, BLOCK 6 IN ALSIP WOODS SOUTH, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 AND
PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 LYING NORTHERLY OF THE CENTERLINE OF THE
CALUMET FEEDER. ALL IN SECTION 26, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 12556 South Trumioull Avenue, Alsip, IL 60803
Tax Number; 24-26-401-042-0000



