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This Instrument Prepared By:
fl\ﬁg N MORTGAGE SERVICES,

Danine Giancana

Afier Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Number; 20234120104

> 4 [Space Above This Line For Racording Data)

MORTGAGE

MIN: 1007868-2023120104-8 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document 2iedlefined below and other words are defined under the caption
TRANSFER QF RIGHTS TN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 23, Cerlain rules
regarding the usage of words used in this document are Glso provided in Seclion 17,

Parties

(A} "Borrower"is DANIEL M WILLY, A SINGLE MAN

currently residing at 1554 N HOYNE #1, CHICAGO, ILLINOIS 60622

Borrawer is the mortgagor under this Security Instrument.

(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender isa ILLINOIS CORPORATION organized and existing vadar the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON AVENUE,
CHICAGO, ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Llectronic Registration Systems, Inc. MERS is a separaie corporation that is actaig solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security [nstrument,
MERS is organized and existing under the laws of Delaware, and has ar: address and telephone number of PO, Box
2026, Flint, MT 48501-2026, tel. (8%8) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '#;DDcMagic
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Documents

(D) "Note"means the promissory note dated  January 4, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissor} note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (it) electronic form, using Borrower's adepted Electronic Signature in accordance
with the UETA or i-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED FIFTEEN THOUSAND AND 00/100

Dollars (U.S. § 315,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and {o pay the debt
ir: full not tater than  January 1, 2054
(F) "Riders" means all Riders to this Security antlumunt that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower |¢heck box as applicable]:

[l Adjustatic Rate Rider X] Condominium Rider
[} |4 Famity wider [] Planned Unit Development Rider
[] Second Home Rider X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this document, which is dated January 4, 2024 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable fecerdly state, and local statutes, regulations, ordinances,

and administrative rules and orders (that have the effect of law) ag-weil as all applicable final, non- appcaiablu judicial
opinions.

(H) "Communrity Association Dues, Fees, and Assessments" means filGues, fees, assessments, and other charges
that are imposed on Borrower ot the Property by a condominium associalise, homeowners association, or similar
organization,

(M) "Default" means; (i) the failure to pay any Periodic Payment or any othe’ ariount secured by this Security
Instrument on the date it is duey (i) a breach of any representation, warranty, coverant obligation, or agreement in
this Security Instryment; (iif) any materially false, misleading, or inaccurate informadon-or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material informalion in connection with the Loan, a¢ described in Section
8; or (iv) any action or proceeding described in Section 12{e).

(N "Electronic Fund Transfer” means any (ransfer of funds, other than a transaction originated v chack, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comsuter, or
magnetic fape so as o order, instruct, or authorize a financial institution o debit or credit an account. Sucn term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
aulomated clearinghouse transfers,

(K) "Electronic Signature” means an "Eleclronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Fanlily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Ensirument as a lien or encumbrance on the Property; (ii} leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insutance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sectior: 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls,
expenses, and late charges due under the Note, and all sums due under this Securily Instrument, plus interest,

(0) "Loan Sgeyicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymicats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellancsus Proceeds" means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than‘tsurance proceeds paid under the coverages described in Section §) for: (i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in
tieu of condemnation; or (iv) msrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) "Mortgage Insurance”ueans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partial Payment" means any mavaent by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a fuil outstaniding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3,

(Ty "Property" means the property described brlew under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(1) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Hstate Setttement Procedurcensst (12 ULS.C, § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may b’ zriended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjestruetter. When used in this Security Instrument,
"RESPA" refers to alt requirements and restrictions that would apply to o federatly related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESZ A,

(W) "Successor in Interest of Borrower" means any party that has taken tiilz to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [rsiument.

(X) "UETA"means the Unilorm Electronic Transactions Acl, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propirty is located, ns i may be
amended from time to time, or any applicable additional or successor legisiation that goveriethe same subject matler,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensisns, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under this-Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and fo the successors and assigns of MERS the following
described property located in the

COUNTY of CCOK :
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ';A{DDCMagiC
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 17-06-213-058-1002

which currently has the address of 1421 N WOOD ST UNIT 2
[Street]
CHICAGO , Minois 606822 ("Property Address™);
[City] [Zip Code]
and Borrower releases’and waives all rights under and by virtue of the homestead exemption laws of this State,

TCUGETHER WITH-alitie improvements now or subsequently erected on the property, including replacements
and additions to the improveriens on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miticral rights, oil or gas rights ot profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoiig is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS fioldg-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply w.th law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ail o those interests, including, bul not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Inserument.

BORROWER REPRESENTS, WARRANTS, COVEMNANTS, AND AGREES that; (i} Borrower lawfully owns
angl possesses the Property conveyed in this Security Instroincp?in foe simple or lawlully has the right 1o use and
occupy the Property under a leasehold estate; (it) Borrower has tw'right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownerskip interests of record. Borrower warranis
generally the title to the Property and covenants and agrees to defend the titfs to the Property againgt all ¢laims and
demands, subject io any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national‘usa with limited variations and
non-uniform covenants that reflect specific itlinois state requirements to constitute a vnifarm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Eorrower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges qus sader the
Note, and any other amounts due under this Security Insirument. Payments due under the Note and this-Security
Instrument must be made in U.S. curiency, If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seetion 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the [ull amount of all payments due under the Note and this Sccurity Instrument or performing the covenants
and agreements secuted by this Security Instrument.

2, Acceptanee and Applieation of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may aceept and either apply o hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated (o sccept any Partial
Payments or ko apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suci-unapplied tunds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
gover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does nscinke such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with (nizGeetion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the fotal amounv-ardwnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payolf request, lan modification, or reinstalement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to ifs rights to refuse such
payments in the future.

(b) Order of Application of Paitial ®ayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning wilh the oldest ousteading Periodic Payment, as follows: first to interest and then to
principat due under the Nole, and finally to Fseriw ltoms. 1€ all outstanding Periedic Payments then due are paid in
full, any payment amounts remaining may be applicaio late charges and to any amounts then due under this Security
Instrument, If ail sums then due under the Note and this Secunity Instrument are paid in full, any remaining payment
amount may be applicd, in Lender's sele discretion, to a fawrs Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amourt:0f Gne or more Periodic Paymenis and the amount
of any late charge due for a delinquent Periodic Payment, the paymerd razy be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordrnce with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied ue-described in the Note,

(d) No Change to Payment Schedule. Any application of payments, instrarce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or posipone the due date, o change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower niist pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of muiey fo-provide for
payment of amounts due for all Escrow ftems (the "Funds"). The amount of the Funds required to be paid each month
may change during the term ol the Loan. Borrewer must premptly furnish to Lender ail notices or invoices oF amounts
to be paid under this Section 3,

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. [n the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the
waiver, [T Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those ttems within such time period as Lender may require.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} + DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreament of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as (0 any or all Escrow Items at any
time by giving a nolice in accordance with Section 16; upon such withdrawsl, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3,

{(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funlawill be held in an institution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity {includine Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender will spply the Funds to pay the Escrow lterns no later than the time specified under RESPA. Lender
may not charge Borsgyier for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow itoms; unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender
to make such a charge. Unlesst 2nder and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will no” by required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annval accounting of the Funds as required by RESPA.

(d) Surplus; Shertage and Leficiziey of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account 1o Borzewer for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retuin the curplus in the escrow account for the payment of the Escrow Hems, If there
is a shortage or deficiency of Funds held in escrow, Lender will notily Borrower and Borrower witl pay to Lender
the amount necessary to make up the shortage or deiciency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instroment, or an earlier time if required by
Apptlicable Law, Lender will promptly refund to Borrowdr any Funds held by Lender,

4, Charges; Liens, Borrower must pay (a) all taxes;-agmossments, charges, fines, and impositions attributable
{o the Property which have priority or may attain priorily aver'this Seeurity Instrument, (b) feasehold payments or
ground rents on the Property, if any, and (¢) Community Associztisi Dues, Fees, and Assessmens, if any, 1f any
of these items are Escrow Items, Borrower will pay them in the marie: nrovided in Section 3.

Borrower must promptly discharge any lien that has priority or mav 2&ain-priority over this Security Instrument
uniess Borrower: (aa) agrees in writing to the payment of the obligation seciired hy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {bb} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender detsrmines, in its sole discretion,
operate o prevent the enforcement of the lien while those proceedings are pending, ‘outonly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender thal subordinates the
fien to this Secority Insteument (collectively, the "Required Actions"). If Lender determires that any part of the
Property is subject lo a lien that has priority or may attain priority over this Security Instrument and Borrower bas
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice wentidaing the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take on¢ o mare of the
Required Actions,

5. Property Insurance.

(2) Insurance Reguirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverags,” and any
other hazards including, but not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carricr providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek [0 reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notily Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, buf might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Hability and might provide greater or lesser coverage than was
previously in sifact, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuiance roverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any dmeunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insutaaccymder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amaouras will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice 1voia-Lender to Borrower requesting payment.

(¢) Insurance Policier: All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender’s right to disapprove such policies; (it) must include a standard mortgage clause; and (iii) must name
Lender as morigagee and/or as an adritional loss payee. Lender will have the right to hold the policies and renewal
cerlificates, If Lender requires, Borrower vil! promptly give te Lender proof of paid premiums and renewal notices.
IT Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include astardard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee,

(@) Proof of Loss; Application of Proceeds, (n the cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proot 4f loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was 1eguived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to-b¢ cconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If'the Property is to be repaired or restored, Lender will disburse’trom the insurance proceeds any initial amounts
thal are necessary lo begin the repair ov restoration, subject 1o any restrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold such ‘nsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been cotapleied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sueh’insoection must be uadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynuenior in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursenents directly to
Borrower, Lo the person repairing or restoring the Property, or payable jointly to both. Lender wil notbe required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agies in.writing or
Applicable Law requires otherwise. Foes for public adjusters, or other third parties, retained by Borrcwerwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'pA’{DDCMEIgiC
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(e) Imsurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has otfered to seftle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionatly assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under all
ingurance policies covering the Property, to the extent that such rights arc applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees thal any insurance proceeds may be made payable
dircetly Lo Lender without the need lo include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5{d)} or to pay amounts unpaid ander the Note
or this Security \Insirument, whether or not then due.

6. OGceupancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence-forat least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be'uzressanably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Matatcnance, and Protection of the Property; Tuspections, Borrower witl not destroy,
damage, or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propery./Burrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to #z.condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not ceonomically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are(paid o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progroess payments as the work is complsted, depending on-thesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Londer may make such disbursements directly to
Borrower, to the person repairing or restoring the Property,-ir/payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prepeny, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propeny. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lenderwili give Borrower nolice at the time
of or prigr to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowser will be in Default if, during the Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed lo provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Forrower’s income or
assets, understating or failing to provide documentation of Borrower's debt obligations and ripbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prineipa! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender's Interest, 1f: (i) Borrower fails to perform the covenants and agreements eoittained
in this Seeurity Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Securily Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and
(111} paying: (A) reasonable altorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy procgeding. Securing the Property includes, bul is nof limited to,
exterior and interior inspeclions of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Scetion 9,
Lender is not required 1o do so and is not under any duly or obligation to do so, Lender wili not be liable for not
taking any or all actions authorized under this Section 9,

(h) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law, Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not Hmited oy sotaining credit reports, title reports, title insurance, properfy valuations, subordination
agresments, and thiraasiy approvals. Borrower authorizes and consents 1o these actions. Any costs associaled with
such foss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applica’ile/Law,

{c) Additional Amouiis Seenred, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securcd by *iis Security Instrument, These amounts may bear interest al the Nole rate
from the date of disbursement and will be-nayable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender theleasehold estate and interests conveyed or ferminate or cancel
the ground lease. Borrower will not, without the expriss written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehild and the fee title will not merge unless Lender agrees to
the merger in writing,

[0. Assignment of Rents,

() Assignment of Rents. To the extent permitted by Applicesle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoriiianally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Botrower authceizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will recrive the Rents until (i) Lender has given
Barrower notice of Default pursuant to Section 26, and (it} Lender has givensofiCe to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not ai assianment for additional security
only.

’ (b} Notice of Default, To the extent permitted by Applicable Law, if Lende" gives nolice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the hwnefit of Lender only, to
be applied to the sums secured by the Sceurity Instrument; (i) Lender will be entitled to collect and receive all of the
Reals; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid ¢ Zender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due 16 Tender and
will talce whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law. zrovides
otherwise, all Rents collecled by Lender will be applied first to the costs of taking control of and matagmng the
Property and collecting the Rents, including, but not limited to, reasonable altorneys' fees and costs, receiver's foes,
premiums on receiver's bonds, repair and mainfenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitied
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may noet collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represenls, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will net perform, any act that could prevent Lender from exercising its rights under this Security
[nstrument.

() Con’ral and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uikleapplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice <t Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wien Borrower is in Default, subject to Applicable Law.

(g) Additional Pervisions, Any application of the Rents will not cure or waive any Default or invatidate any
other right er remedy of Lerder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tervanate when all the sums secured by this Security Instrument are paid in full,

11, Mortgage Insurance,

(a) Payment of Premiums; Substitvtion of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of masing the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effiect, 1If Borrower wasrequired to make separalely designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage lasveance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole
diseretion that such morlgape insurer is no longer eligiblz to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ospin coverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivaien 0 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Uv/izender.

[fsubstantially equivalent Mortgage [nsurance coverage is not availacle, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when thz<nsurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable losseserve in lieu of Morlgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and4.ender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no tonger require loss reserve payments if Mortgage Insurance coveragedin the amount and for the
period that Lender requires) provided by an insurer selectad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurarce.

If Lender required Morigage [nsurance as a condition of making the Loan and Borrower (vas r2quired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay %o premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vutil. Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement belween Borrower sl ender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section i affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage [nsurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurér to make paymenis using any source of funds that the morigage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay [or Mortgage
[nsurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iki)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homsowners Prolection Act of 1998 (12 U.S.C. § 4901 er seq.), as it may be amended from time to time,
or any additioral or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights unde:”the-XJPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurancs; to have the Morlgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage [nsurancepremivms that were unearned at the time of such cancellation or termination,

12, Assignmeaniard Application of Miscellancous Proceeds; Forfeliure,

(a) Assignment oi-Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lznder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Misceltaneous Proceeds will be applied t restoration or repair of the Property, if Lender deems the restoration or
repair fo be gconomically feasible and Eender s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property o ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility reqy irsments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremein sy provided that such inspection must be undertaken promptly.
Lender may pay for the repatrs and resloration in a single disbursement or in a series of progress paymenis as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agrecment, and whether
Borrower is in Default on the Loan, Lender may make such/disbursements directly o Borrower, to the person
repairing or restoring the Property, or payable jointly to both..Uriess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proneeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1t [ender deems the restoration or repair not to
be economically feasible or Lender's security would be Jessened by such rostowation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethe: or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order ihat Partial Payments are applied
in Section 2(b),

(¢} Application of Miscellancous Proceeds upon Condemnation, Destructiou, o= Loss in Value of the
Property. In the event of a total (aking, destruction, or loss in value of the Property, sl of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not then (lue, with the excess,
il any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partial Dowvaluation™)
where the fair market value of the Property immediately before the Partiat Devaluation is equal to or greater-than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perceniage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums sccured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance af the Miscellaneous Proceeds will be paid
ic Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums ure
then due, unless Borrower and Lender otherwise agree in writing.

() Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Seeurily Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (if} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Parly (as defined in the next sentence) offers fo settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miseellaneous Proceeds or the party against whom Borrower has
a right of actintiin regard to the Miscellancous Proceeds,

(e} Procecding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begins ~whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material tepeirment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Defaulvend, if acceleration has occurted, reinstate as provided in Scetion 20, by causing the action
or proceeding to be dismissed-with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaicment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to“lender the proceeds of any award or claim for damages that are atributable to the
impairment of Lender's interest in (he’raperty, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration errepairof the Property will be applied in the order that Pariial Payments are
applied in Section 2(b),

13. Borrower Not Released; Forbearsned by Lender Not a Waiver., Borrower or any Successor in Interest
of Barrower will not be released from lHability urder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sumg secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor n Inferes? ol Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by (Lis Sseurity Instrument, by reason of any demand made by
the original Borrower or any Suceessors in Interest of Borroveer Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payraients from third persons, entities, or Successors
in Interest of Borvower or in amounts icss than the amount then due, 7vi'i not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigus Kound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, oy Dorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage; rant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) ciges this Security Instrument to
waive any applicable inchoate rights such as dower and curlesy and any available homastesd exemptions; (¢} signs
this Security Instrument to assign any Miscetlaneous Proceeds, Rents, ot other earnings fréw the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumeny; an'l (¢) agrees that
Lender and any other Borrower ¢an agree io extend, modify, forbear, or make any accommeodations with regard (o
the terms of the Note or this Security Instrument without such Borrower's consent and wilhout afiecting such
Borrower's obligations under this Security Tnstrument.

Subjeet to ihe provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
and liability under this Seeurity Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fecs. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zong determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such delermination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loart term, in connection with any flood zone determinations,

(b} Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (it} property ingpection, valuation, mediation,
and loss mitigriion fees; and (iii} other related fees.

(e} Pérmdasibility of Fees, In regard to any other fees, the absence of express authority in this Security
[nstrument to chargea specific fee to Borrawer should not be construed as a prohibition on the chargzing of such fee.
Lender may not cliad pé-¥ees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Claws~ 1l Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the nterest or other loan chargas collected or to be collected in connection with the Loan exceed the permitted limits,
then (i} any such loan charge wil' be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already coflected-irom Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose fo make this refund by redving the principal owed under the Note or by making a direct payment to
Borrower. Ifa refund reduces principal, thereduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charze is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's aceeptance of any such refutd rhade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oul Of sueh overcharge,

16, Netices; Borrower's Physical Address, 't nofiees given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Borrower, Unless Applicable Law rezuives a different method, any written notice to Borrower
in connection with this Securily Instrument will be deemed to-linve been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Address-{as’dafined in Section 16{c} below) if sent by means
other than first class mail or Electronic Communication {(as defined in, Section 16(b) below), Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law sapressly requires otherwise. 1T any notice
to Borrower required by this Security Instrument is also required under /Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Iiatnument.

(b) Electronic Notice to Borrower, Unless another delivery method is refuiverd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eleclranic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender will Borrower's e-mail or other
electronic address ("Electronic Address"); (iif) Lender provides Borrower with the option ¢ receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Comtnunication; mnd (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicaura fweonneclion
with this Securily Instrement will be deemed to have been given o Borrower when sent unless Lender'roemes aware
that such notice is not delivered, It Lender becomes aware Lhat any notice sent by Electronic Commumcatiza, is not
delivered, Lender will resend such comnwunication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to recetve Electronie Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Berrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Testrument unless Lender has designated another address (including an
Electronic Address) by nolice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
inchude an Electronic Address). IF any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical Address, in addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this audrzas changes,

17. Govermng Zaw; Severability; Rules of Construetion, This Security Instrument is governed by federal
law and the law of (neltaie of Tilinois, All rights and obligations contained in this Security Instrument are subject
to any requirements ana-liputations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withow the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considersd modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or il might be silent, but such silence should not be construed as a prohibition against
agreement by contracl. Any action required under this Securily Instrument (o be made in accordance with Applicable
Law is lo be made in accordance with the Apdlicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wolds/in/the singular will mean and include the plural and vice versa,
(b) the word "may" gives sole discretion without ary obligation to tnke any action; (c) any reference to "Section” in
this document refers to Sections confained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted [or convenience of reference anc-do net define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, orprovision,

18, Borrower's Copy, One Borrower will be given one cony.<f the Note and ol this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Borrever, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Pleperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment snles contract, or escrow agreement,
the intent of which is the transter of title by Borrower to a purchaser at a futaze Zate,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is seld or transferved) without Lender's prior written consent,
Lender may require immediate payment in full of'all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

[f Lender exercises this option, Lender will give Borrower notice of acceleration. The hotici: will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witiin »vixish Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior t, or.upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument wishout-further
notice or demand on Borrower and will be entitled 1o collect all expenses incurred in pursuing such retaedies,
including, but not limited fo: (a) reasonable attorneys' {fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets cerfain conditions,
Borrower will kave the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of {a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrowsr' sright (o reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Default
of any other covenanls or agreements under this Security Instrument or the Note; (¢¢) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iif) other fees incurred to proteet Lender's intercst in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's inierest in the Property and/or rights under this Security Insttument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mote ofthe following
forms, as selecied by Lender: (ana) cash; (bbb) money order; (coe) certified check, bank check, treasurer's cheek, or
cashier's chick;-provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrumentaiity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instterirat and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrer;

21. Sale of Note. The NNate or a partial interest in the Note, together with this Security [nstfument, may be sold
or otherwise transferred one or rnore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument'will ¢onvey to Lender's successors and assigns,

22, Loan Servicer. Lender nay ke any action permitted under this Security Instrument through the Loan
Servicer or another authorized represontative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lenier has the right and authority (o take any such action.

The Loan Servicer may change one or niors times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer 'ias the right and authority to: (a) collect Periodic Payments and any
other amounis due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, inis Security Instrument, and Applicable Law on behalf of
Lender. Il there is a change of the Loan Servicer, Borrowesavilihe given written notice of the change which will state
the name and address of the new Loan Servicer, the addresc<o‘which payments should be made, and any other
information RESPA and other Applicable Law require in connectiorwith a notice of transfer of servicing,

23, Notice of Gricvance, Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
carrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of' a class) that (a) arises from the other paréy' s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisten of this Security Instrument or
the Note. If Applicable Law provides a time period thal must elapse before certaii aniion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower
pursuant to Section 26{a) and the notice of acceleration given 1o Borrower pursuant to Section 19 will be deemed 1o
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(2) Definitions. As used in this Section 24: {i) "Environmental Law" means any Applicable La:ve where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances™ inelude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (fii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on ot in
the Property. Borrewer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or telease of a
Hazardous Substance, creales a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will nol apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited fo, hazardous substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will promptly give Lender writlen notice of: (1) any investigation,
claim, demand, tawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
EnvironmentatCondition, including but not limited 1o, any spilling, leaking, discharge, release, or threat ol release
of any Hazaidous Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely alreetn the value of the Property, If Borrower learas, or is notified by any governmental or regulatory
authority or any peivsie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Zorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secursty-Instrument will create any ebligation on Lender for an Environmental Cleanup,

25. Electronic Note Siznrd with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower-acknowledges and represents to Lender that Borrower: (2) expressly consented and
intended to sign the electronic No'e vsiwg an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) insiead of signing a papei” Nofe-with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent o sign the eleronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Lilestronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; #ne (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by ¢oing so, Borrower promised to pay the debt evidenced by the
electronic Nofe in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acccleration; Remedics.

(a) Neotice of Default. Lender will give a notice of Defaul 14 Borrower prior fo acceleration following
Borrower's Default, except that such notice of Detault will not be sent woon Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Defaalt; (if) the action required to cure the Defauit;. (i%1) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bo'rarver, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the rotize may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding end sale of the Property; (v)
Borrower's right to reingtate afler acceleration; and (vi) Borrower's righl o deny in the lorzclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosyre,

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the daicapecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumentwithout further
demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender will be entitled (o enllect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited 10 (i) ressonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT {MERS) ¥ DocMagic
Form 3014 07/2021
Page 16 of 18



2401040108 Page: 18 of 24

UNOFFICIAL COPY

27, Release. Upon payment of all suins secured by this Sceurity Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unicss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any isurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance including interest and any other charges Lender may impose in connection with the placement of the
insurance, until-tne effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borzowst's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrever'may be able to obtain on its own.

BY SIGNING BELOY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider aig/ied by Borrower and recorded with it

P .
St
(XS

bmlrfm WILLY -Borrowe,

Wilness Wilness
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )

(here give name of officer and his official title)

County of _GOOK

certily that

DANIEL M WILLY

(name of grantor,-and-f acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me to be the same person whose name is (or are) subseribed to the foregoing instrument,

appeared before me this day in perlon, snd acknowledged that he (she or they) signed and defivered the instrument
as his (her or thei7 {ree fnd voluntary act, for the uses and purposes therein sel forth,

{24

...........

Dated: \

............................

OFFICIAL ég\gBAN
NOTAMRYEISLIJSBEQ éTATE OF ILLINOIS

Commussion No. 974132
My Commission Expires 06/28/2027

>;$ﬁignamre of officer)
|

S

(Seal)

Loan Qriginator: ,JOSH DOTSON, NMLSR ID 202163
oo BaInator & 3anzation, AEN MORTGAGE SERVICES INC, NMLSR ID 19291
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EXHIBIT "A"

PARCEL 1: UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 1421 N. WOOD STREET CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0826634071, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-2 AND ROOF TOP
LIMITED COMRMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY AT1 ACHED THERETO, IN COOK COUNTY, ILLINOIS,

!

Property address: 1421 North Wood Street, Unii 7, Chicago, IL 60622
Tax Number: 17-06-213-058-1002
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MIN: 1007868-2023120104-6 Loan Number: 2023120104

FIXED INTEREST RATE RIDER

Date: January 4, 2024
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): DANIEL M WILLY

THIS FIXED INTEREST RATE RIDER is made this ~ 4th  day of January, 2024
and is izvororated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Szeurity Deed (the "Security lnsteument™) ol the same date given by the undersigned (the
"Borrower") (o ‘ecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
A & N MORTCAGE SERVICES, INC.
(the "Lender™), Theierurity Instrument encumbers the property more specifically described in the Security
Instrument and located 4t

1421/MN-WOOD ST UNIT 2, CHICAGO, ILLINOIS 60622
{Property Address]

ADDITIONAL COVENANTS. tn arddition te the covenants and agreements made in the Security
Enstrnent, Borrower and Lender ierthor covenant and agree as follows:

A, Definition { D ) "Nofe” of th¢ Sccurity Instrument is herehy deleted and the following
provision is substituted in its place in the Secanty Instrument:

(D ) "Nete" means the promissory note dated vanuary 4, 2024 , and signed by each
Borrower who is legally obligated for the debt under thit rromissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii) electzonic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE MUNDRED FIFTEEN THOUSAND

AND 00/1C0 Dollars (U.S. § 312,000.00 ) plus interest.
Each Borrower who signed the Nole hag promised to pay this debt in regulai monthly payments and to pay
the debt in full not leter than  January 1, 2054 al the rate of 6.875 .

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and coveiipars contained in this Fixed
Interest Rate Rider,

M// / O‘r/RapM(

BmV’ ANIEL M WIiLLY Date

ILLINOIS FIXED INTEREST RATE RIDER ) :
ILFIRRDR 08/14/22 w DocMagic
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MIN: 1007868-2023120104-6 Loan Number: 2023120104

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4¢h  day of January, 2024 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the " Borrower") to
secure Borrower's Note o A & N MORTGAGE SERVICES, INC., AN ILLINOCIS CORPORATION

{the "Lender™)
of the saae date and covering the Property described in the Security Instrument and located at:

1421 N WOOD ST UNIT 2, CHICAGO, ILLINOIS 80622

[Property Address]

The Property includes < unit in, together with an undivided interest in the common elements of, a
condominium project knovvii as:

14271 N WOOD STREET CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project"). IF the owriers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds utie~io property for the benefit or use of its members or
shareholders, the Property alse includes Borrower' s iricrest in the Owners Association and the uses, proceeds
and bencfits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition lo tae renresentations, warrantics, covenants, and
agreements made in the Security Instrument, Borrower and Lendefurther covenant and agree as follows:

A. Condominium Obligations. Borrower will perform «ii"of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituedt Documents” are the: (i)
Declaration or any other document which ereates the Condeminium Peoject; (i) by-laws; (i) code of
regulations; and (iv) other equivalent documents, Borrower will promptly ray “when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with\a generally
accepted insurance carrier, a "master” or “"blanket" policy on the Condomintum Prajecs which is
satisfactory (o Lender and which provides insurance coverage in the amounts (inchuding/deductible
tevels), for the periods, and against loss by fire, hazards included within the term "extended coverase,"
and any other hazards, including, but not limited to, earthquakes, winds, and loods, for which L=nder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium instaltments for property insurance on the
Property, and {ii) Borrower's obligalion under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

MULTESTATE CONDOMINIUM RIDER - Single Family - #DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or btanket policy.

In the cvent of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether (o the unit or to common clements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums sccured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liabilily insurance policy acceplable in form,
ameant, and extent of coverage to Lender.

D. © Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Dorrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in liey of
condemnation, are herchy assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Privi Consent. Borrower will not, except afier notice to Lender and with
Lender's prior written consent, eitlier partition or subdivide the Property or consenl to: (i) the
abandonment or termination of whe Sondominium Project, except for abandonment or termination
required by law in the case of substantiadesiruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) sinamendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Lander; (iif) termination of professional management
and assumption of self-management of the Owncrs Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unaceeptable to Lender.

F. Remedies. Tf Borrower does not pay condominian dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undei this preagraph F will become additional
debt of Borrower secured by the Security Instrument, Unless Borrower aie Lender agree to other terms
of payment, these amounts will bear intgrest [rom the date of disburserieraat the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting jpayenest,

MULTISTATE CONDCMINIUM RIDER - Single Family - ‘#;DocMagic
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominfum Rider.

WM WILLY “Borrower
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