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MORTGAGE
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;_wu 1010129-0000932282-¢
nieRS PHONE #: 1-388-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and othar words are de finev. I Sections 3, 11, 13,
18, 20 and 21. Cettain rules regarding the usage of words used in this document are also proviZec in-Section 16.

{A) "Secwrity Instrument” means this document, which is dated December 29, 2023, together with all
Riders o this document.

(B) "Borrower” is LEQNARDO VIRHUEZ, AN UNMARRIED MAN.

Borrower is the morigagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and L.ender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, M1 48501-2026, tel. {388) 678-MERS.
(D) "Lender” is The Federal Savings Bank.

Lender Iz a Federal Savings Bank, organized and existing under the laws of
Hllinois, Lender's address is 4120 W. Diversey Avenus,
Suita C501, Chicago, IL 66639

(E) "Nete” means the promissory note signed by Borrower and dated December 29, 2023, The Note
states that Borriwer owes Lender ONE HUNDRED SEVEN THOUSAND TWO HUNDRED FIFTY SEVEN AND
NO!-'OD‘Q*Q!QR*)t*ﬂtt!*iltig*lﬂ**&w*iﬁ*lﬁ*ﬁl*ll**!w*lﬁ'w DO?E&I’S(U.S. 510?,25?-00 }

plus interast. Borro' ver has promised to pay this debt in regular Periodic Paymants and to pay the debt in full not later
than January 1, 2053,

{F) "Peoperty” means tha property that is described balow under the heading “Transfer of Rights in the Property.”

() "Loan" means the debtevisenced by the Note, plus intarest, any prepayment chargas and late charges due under
the Note, ard all sums due under #iis Security Instrument, plus interast,

(H) "Riders” means all Riders to thiv Jecurity [nstrument that are executed by Borower, The following Riders are to be
exacuted by Borrower [chack box as-appicable]: '

{J Adjustable Rate Rider Ll Cuncominium Rider [ Second Home Rider

{1 Balloon Rider [] Pianned Unit Development Rider ] Other(s) [specify]

1 1-4 Family Rider [] Biweuk!y Payment Rider Fixed Interest Rate Rider, IHDA
(] VA, Rider Ricler

(I} “Applicable Law" means all controliing applicable fedural, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of izw) as well as all applicable final, non-appealable judicial
opinions,

{J) "Community Association Dues, Fees, and Assessments” 7aé s ail dues, fees, assessments and other charges
that are imposed oh Borrower or the Praoperty by a condominium aisociation, hameowners association or simifar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other tha\ a tansaction originated by check, draft, or
similar paper instrument, which is inftiated through an electronic terminal, teieriicnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financiai institution to debit or crediv A 2stount. Such term includes, but is
not limited to, point-of-sale transfers, autematad teller machine transactions, trarsiars initlated by telephone, wire
transfers. and automatzd clearinghouse fransfers.

(L} “"Escrow ltems” means those items that are described in Secfion 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlement, award of damage.;, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) 1o {i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) ranveyance in lieu
of candemnation; or {iv) misrepresentations of, or omissions as to, the valus andfor candition of the Prgady.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default cn, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for {i) principai and interest under the Note, plus
(i) any amounts under Section 3 of this Sacurity Instrument.

{P} "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 ¢! saq.) and Its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subjeci matfer. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a ‘federally related mortgage ican” even if the
Loan does not qualify as a “federally related mortgage lcan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY .
This Szcurity Instrument secures to Lender: (i) the repayment of the {.oan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Bormower’s covenants and agreements under this Security Instrument and the
Naote, For this purpose, Bormower does hereby mortgage, grant and convey fo MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [ype of Recording Jurtsdiction] of Cook

[Mame of Recording Jurisdiction]. '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOF AS "EXHIBIT A",

APN #: 25-27-126-037-0000

LOAN #: 10223045014

which currently has the address of 12222 § MICHIGAN AVE, CHICAGO,
' [Stresf] [City]
llinois 60623 (*Property #adiass™):

[Zip Code]

TOGETHER WITH allthe improvements now orineafter eracted on the property, and ail aasements, appurienances,
and fixtures now or heraafter a part of the properly. Al replacements and additions shak also be covered by this Security
{nstrumant. All of the foregoing is referred to in this Securlty Instrument as the “Property.” Borrower understands and
agraes that MERS helds only legal title te the interests grantad by Borrower In this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: {o
exercise any or all of those interests, inciuding, but not limited to, e right to foreclose and sell the Property; and fo fake
any action required of Lender including, but not limited te, releasing zori canceling this Security Instruiment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Properly and that the Properly is unencumieie?, except for encumbrances of record.
Botrower warrants and will defend generally the fitle to the Property against ol Gl2ims and demands, subject to any
ehcumbrances of record. : _

THIS SECURITY INSTRUMENT combines uniform covenants for national use anu no?t unlform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tams, Prepayment Charges, and Late Charges. 2orwwer shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and late chargas
due under the Nate, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be mada In U.S. currancy. However, if any check or other Instrument received
by Lender as payment under the Note or this Securlty Instrumant is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due undar the Note and this Security Instrument be made in one or more of the following
forms, as selectad by Lender: (2) cash; (k) money order; (c) cerlified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose depesita are insured by a federal agency,
instrumentahty, or entity; or {d) Electronic Furkls Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be designatad by Lender in accordance with the notica provisions in Section 15. Lender may return any
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payment or partial payment if the paymant or partial payments are insufficient to bring the Loan current. Lender may
.accept any payment or partial payment insufficient to bring tha Loan currant, without waiver of any rights heraunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pariadic Payment i3 applied as of its scheduled due date,
then Lender need not pay Interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment te bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall aither
apply such funds or return them fo Borrower, If not applied aarller, sugh funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. Ne coffset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Security [nstrument
or performing the covenants and agreaments secured by this Securily Instrumant,

2. Application of Payments or Proceeds, Except as atherwise dascribed in this Section 2, all paymants accepted
and appliad by Lender shall be appliad In the following ordar of prority: (a) interest due under the Note; (b} principal
due under fhe Note: (¢) amounts due under Section 3. Such payments shall be applied (o each Periodic Paymantin the
orider in which itoacame dua. Any remaining ameunts shall be applied first to (ate chargas, second {0 any other amounts
due under this Securily Instrument, and then to reduce the principal balance of the Note,

If Lender receivas 1 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge duz, the payment may be applied to the delinguant payment and the late charge. If more than
one Pericdic Payment is ratitanding, Lender may apply any payment received from Bomrower fo the repayment of the
Periodic Payments if, and to.ine axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiled to the iul’ sayment of one or more Pariedic Payments, stch axcass may be applled to any late
charges due. Voluntary prepayments shail be appliad firstto any prepayment charges and then as describad in the Note.

Any application of payments, inswiaroa procseds, or Miscallaneous Procaeds to principal due undar the Note shall
nat extand or pestpone the due date, or chanyge the amount, of the Periodic Payments.

3. Funds for Escrow items. Borowor shall pay to Lender on the day Pericdic Payrments are due under the Note,
untif the Note is paid in full a sum {the “Funds")‘o.arovide for payment of amounts due for: {a) taxes and assessmenis
and other items which can attain priority over this 3ocurity Instrument as a fen or encumbrance on the Properly; (b)
lsasehold payments or ground rents on the Propeny. if anv: (¢) premiums for any and all insurance required by Lender
under Sacfion 5; and (d) Mortgage Insurance premiume, if ny, or any sums payable by Borrower to Lender in liau of
the payment of Mortgage Insurance premiums in accordanice vith the provisions of Seclion 10. These items are called
*Escraw itama." At origination or at any time during tha term oi'ipa L can, Lender may require that Community Association
Dues, Faes, and Asgessmants, if any, be escrowed by Borrowar, and such dues, fees and assassments shall be an
Escrow Itam. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Fsirower's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrawer's obligation to pay to Lender 7-uncs for any or ak Escrow Items at any fime.
Any suich waiver may only be in wriing. In the event of such waiver, Borrower shail nay directly, when and whete payable,
the amounts due for any Escrow ltems for which payment of Funds has beaen walvar! by Lendar and, if Lender requires,
shafl fumish to Lender receipts avidancing such paymant within such ime perod 7= Lender may require. Borrower's
obligation to make such payments and te provide receipts shail for all purposes Le dzsmed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agrecraent”.ic used in Section 8. If
Borrower is obligated ta pay Escrow liems directly, pursuant to a walver, and Borrower falls to pay the amount due for
an Escrow Item, Lander may exercise fts rights under Section 9 and pay such amount ana Por-awer shall then he
obligatad under Section 9 fo ropay to Lender any such amount. Lender may revoke the waiver as 2o any or all Escrow
ltems at any time by a rotice given in accordance with Saction 15 and, upon such revocation, Borrov<r shall pay to
Lender a¥ Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and (h) not to exgeed the maximum amount 2 lender can require under RESPA, Lender
shali estimate the amouint of Funds due on the basis of curent data and reasonable estimates of expenditures of future
Escrow {lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institufion whosa deposits are insured by a faderal agency, instrumentality, or entty
{nciuding Lender, if Lender is an institution whose deposits are 2o insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Hams no later than the tima specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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an agreement is macke in writing or Applicable Law requires inferest to be paid on the Funds, Lender shail not be required

.{o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

(f there is a surplus of Funds hel in escrow, as defined undar RESPA, Lendar shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bortower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrewer shall pay to
Lender the amount necessary to make up the deficiency ih accordance with RESPA, butin ho more than 12 monthly
paymants.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargss; liens. Borrower shall pay all t2xes, assessments, charges, fines, and impositions attributable to the
Property which car attain priotity over this Security Instrument, leasehold payments or greund rents on the Property,
if any, and Commun’y /.ssoclation Dues, Fees, and Assessments, if any. To the exient that these ems are Escrow ftems,
Borrower shall pay thera () the manner provided in Saction 3.

Borrower shall prompay discharge any lien which has priority over this Securlty Instrument unless Bonmower: (a)
agraes In writing to the payrent of the obligation secured by the lien in a manrer aceeptable to Lender, but only o long
as Borrower is performing such rorsement; (b) contests the llen in good faith by, or defends against enforcement af the
lien In, legal proceedings which In-Landar's opinion operate fo prevent the enforcement of the lien while those
preceedings are pending, but only unilsuch proceedings are concluded; or (¢) secures from the holder of the lien an
agreemeni satisfactory to Lender subordiram g the lien to this Security Instrument. If Lender detarmines that any part
of the Property is subject to a lien which car a#fain priority over this Security Instrument, Lender may give Bormower a
notice identifying the lien, Within 10 days of tha 22 on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this S2clion 4.

Lender may require Borrower to pay a one-time ¢)iarge for a real estate tax verification and/or reporting service usad
by Lendar in connection with this Loan.

5. Property Insurance. Borrower shall keep the impicvenents now existing or hereafter erected on the Property
insured against ioss by fire, hazards included within the terin “axtended coverage,” and any other hazards Including,
but not limitad {o, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amounis (including deductible lavels} and for the petiods that Loorier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thiinsurance carrer providing the Insurance shall
be chosen by Bormrower subject to Lender's right o disapprove Borrawer's chiine, which right shall not ba exarcisad
unreasonably. Lender may require Borrower to pay, in connection with this Luz.s sither; {a) a one-time charge for flood
zene determinafion, carlification and tracking services; or {b) a one-time charge for flood zone determination and
ceriification services and subsequent charges each ime remappings or simifar char, 25 accur which reasonably might
affect such determination or certification. Bermower shall also be respansitie for the payrent of any feas impased by
the Federal Emergency Management Agency in connection with the review of any floos zops datarmination resulting
fram an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain irsivance coverage, at
Lender's option and Borrowar's axpanse. Lender is under no obligation fo purchase any particulz. *;pa or amount of
coverage. Therefors, such coverage shall cover Lender, but might or might not protect Barrowsr, Bamwer's equily in
the Property, or the contents of the Preperty, against any risk, hazard or liabllity and might provide grsater or lessar
coverage than was previously in effect. Borrower acknowledges that tha cost of the insurance coverage 30 obtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any 2mounts dishursad by Lander
undar this Section 5 shall become addliional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Nofe rate from the data of disbursement and shall be payable, with such interest, upon notice from
Lender to Borower requesting payment, _

All insurance policies required by Lander and renewals of such policies shall be subject to Lander’s right to
disapprove such pelicies, shall include & standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payes. Lender shafl have tha right to hold the pelicies and renews! cerdificates, If Lender requires,
Borrower shall promptly give to L.ender all raceipts of pald pramiums and renawsl noticas. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poficy shall
. Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Bormower. Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appliad to resteration or repair of
the Property, If the restoration or repalr s economically feasible and Lender's security is not lessenad, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unfil Lender has had an opportunity
to inspect such Property to ensure the wotk hag been completed to Lender's satisfaction, provided that such inspection
gshall be undertaken promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in
a series of progress paymants as the work Is completed. Unlass an agreement is made in writing or Applicable Law
requires inferest to ba paid en such Insurance procaeds, Lender shall not ba required to pay Borrower any interest or
&arnings on such procesds. Fees for public adjusters, or othar third parties, retained by Borrawer shall nat be paid out
of the insurance proceeds and shall be the sole chligation of Borrower. IF the resloration or repair ks not economically
feasible or Lenr'er's securify would be lessened, the insuranca proceads shall ba appliad to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shal
be applied in the orrier provided for in Secition 2.

If Bosrower abanaras the Property, Lander may file, negotiate and setfle any availabie insurance claim and ralatad
matters. If Borrower does no! respond within 30 days to a notice from Lender that the ihsurance carrier has offerad to
setle a claim, then Lender rmav aegotiate and settle the claim. The 30-day period wik bagin when the notice is given.
In sither evant, or if Lender acgrires the Property under Section 22 or otherwiss, Bormower hereby assigns to Lender
{a) Borrower's rights to any insurancs proceeds in ah amount not to exceed the amounts unpaid undar the Note or this
Security Insfrument, and {b} any otizi ~v Borrower’s rights {other than the rght to any refund of uneamed pramiums
paid by Borrower) under all insurances pricias covaring the Property, insofar as such rights are applicable fo the
coverage of the Properly. Lendar may use the insurance procesds efther to rapalr or restere the Property or fo pay
amounts unpaid under the Note or this Security /petrument, whether or not than due.

6. Occupancy. Borrower shall occupy, eslable!), and use the Propariy as Borrower's principal residence within
B0 days after the axecition of this Security Instrumen: and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupa’icy, unless Lender othenwise agreas in writing, which consant
shall not be unreascnably withheld, or unless extanuating Zimumstances exist which are beyond Borrowear’s conirol.

7. Preservation, Maimtenance and Protection of the Prurarty; inspections, Borrower shall nof destroy, damage or
impair the Property, aliow the Property to deteriorate ar commit wagt vn the Properly. Whether or not Borrower Is residing
in the Praperty, Bormower shakl mantain the Properly in order o prevenite Property from deteriorating or dacreasing in vaiue
dua to its condition. Unless i is determined pursuant to Section 5 that (zpair or restoration is not economically feasible,
Borrower shall promptly repair the Property If damaged to aveld furthe ¢ deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tha Property, Bormower shall be responsible
for repairing o restoring the Property only if Lender has released proceeds for such purpnses. Lender may disbursa proceeds
for the repairs and restoration in a single payment or in a series of progress paymer e ae the work is completed. If the
maurance or condamnation proceeds are not sufficlent to repalr or restora tha Property. Bormorworis not refieved of Borrower's
obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Praperty. (f it F.as reasonable causa,
Lender may ingpect the interior of the improvements on the Property, Lender shall give Borrowrr sutice at the time of
or prior to such an intarior Inspaction specifying such reasonable cause.

8. Borrower's Loan Applicatien. Borrower shall be in default if, during the Loan application prozass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consant gave materially
false, migleading, or inaccurate information or statements to Lender {or failed o provide Lander with material information)
in connaction with the Loan. Material representations include, but are not (imited to, representations concerning
Borrower’s occupancy of the Property as Borrowar’'s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Bormower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procsading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of & lien which may attain pricrity
over this Security Instrumant or to enforce laws or reguiations), or (¢) Bomower has abandoned the Property, then Lender
may do and pay for whatever is reasonabie or appropriata to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing

- the Property. Lender's actions can Include, but are not limited fo: (a) paying any sums secured by a lisn which has priorfty
over this Security Instrument; (b} appearing in court; and (c) paying reasonable afformeys’ fees to protect its interest in
the Property andfor rights under this Sacurity Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, antering the Property to make rapalrs, change locks, replaca or
board up doors and windows, drain watar from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Aithough Lender may take action under this Section &, Lender does not
have to do so and is not under any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounis shail bear Interest at the Note rate from the date of disbursement and shall be
payabls, with such interast, upon netice from Lendsr to Borrower requesting payment.

if this Securitv Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Berrower shall
not surrender ik le asehold estate and interests herein conveyed or terminate or cancs! the ground lease. Borrower shall
not, without the exross written consent of Lender, alter er emend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fee titlz shall not merge unless { ender agrees to the merger in writing.

10. Morigage Insziraice. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums raguiriu.’o. maintain the Morigage Insurance In effact. if, for any reason, the Morigage Insurance
coverage required by Lende: ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigaga Insurance,
Borrower shall pay the premiums ruired to obtain coverage substantially equivalent to the Morigage Insurance
previously in effact, at a cost substaruzuy equivalent to the cost to Borrower of the Mortgaga insurance previously In
effect, from an altemate mortgage insurer elested by Lender, If substantially equivalent Morigage Insurence coverage
is not available, Borrower shall continue to pay 12-| ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eifecs. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such !2ue reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke recuired to pay Bormower any interest or @arnings on such loss
reserve. Lender can no longer requira loss reserve pay nens if Mortgage Insurance coverage {in the amount and for
the period that Lender raquires) provided by an insurer seircted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Morlgage Insuranca. if Lander required
Mortgage Insurance as a condifion of making the Loan and Boriovser was required fo make separately designated
payments toward the premiums for Mortgage insurance, Borrow:r shall pay the premiums required to maintain
Mortgage insurance in affect, or to provide a non-refundable loss r<serve until Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrow er and Lender providing for such termination
or uniil termination Is required by Applicabla Law. Nothing In this Section 10 afartz Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage insurance reimburses Lender (or @ny entify that purchases the Netz, Tor cartain losses it may Incur if
Borrower does not repay the Loan as agreed, Borrower is not a parfy to the Morlgage (nGurance.,

Mortgage insurars evaluate their total risk on all such insurance in force from time to *me, and may enter info
agresments with other parties that share or modify thair risk, or reduce logses. These agroemy:pls are on tarms and
conditions that are satisfactory to the morgage insurar and the other party (or pariies) to theze sgreements. These
agreements may require the mortgage insurer to make payments using any source of funds that #esnortgage Insurer
may have available {which may Include funds obtaihed from Mortgage insurance premiums).

As a reault of these agreements, Lender, any purchaser of the Note, ancthar insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage Insurer’s
rigk, or reducing losses. If such agreement provides that an afffiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangementis often fermed “captive reinsurance,” Further,

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wifl not entitle Borrowsr to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
. Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

M. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid te Lender.

If tha Property Is damaged, such Miscallaneous Procaeds shall ba applied to restaration or repair of the Property, if the
rastoration or repalr is economically feasible and Lander's security Is not lessened. During stich repalr and restoration period,
Lender shall have the right te hold such Miscellaneous Proceeds untll Lender has had an opportunity to inspect such Property
to ensurs the work has bean completed fo Lender’s safistaction, provided that such inspection shal be Lindertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a sarles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on such Miscelaneous
Proceeds, Lender shall not be required to pay Borower any interest or eamings on such Miscelianecus Proceeds. If the
restoration or repalr is not economically feasible or Lender's securlty would be lessened, the Miscellaneous Proceeds shall
be applied to the sums securad by this Sacurity Instrument, whether or not then due, with the axcess, if any, paid to Bomower,
Such Miscellaneous Proceads shak be applied in the order provided for In Section 2.

Inthe event o a okl taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be appliad
to the sums securad oy th's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In tha event of a parhal 3k Eng, destruction, or loss I value of the Property mwhich the fair market value of the Property
immediately befors the partiu taxing, destruction, or loss In value Is aqual to or greater than the amount of the sums
securad by this Security instrument immediately before the partial taking, dastruction, or loss in vaiue, unless Botrower
and Lender otherwise agree in writinz, the sums secured by this Security Instrumant shall ke reduced by tha amount
of the Miscellaneous Proceeds multiptar oy the following fraction: (a) the fotal amount of the sums secured immadiately
bafore the partial taking, destruction, or los in value divided by (b) the fair market value of the Propery immediately
before the partial taking, destruction, or loss ih value. Any balance shall be paid to Borrower,

In the avent of a partial taking, destruction, arlse4 in value of the Proparty in which the fair market value of the Property
immediately before the partial taking, destrucidos. or loss in value [s less than the amount of tha sums secured
immediately before the partial taking, desfruction, ¢- loss in value, unless Bomower and Lander otherwise agree in
writing, the Miscellanecus Proceeds shall be applied te the sums sacured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after nefice: oy Lender to Borower that the Opposing Parly (as defined
in the next sentence) offers to make an award fo settle a claim for Jamages, Bomower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to co¥art and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums securad by thic-Sacurity Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellanvous Proceeds or the parly against whom
Borrower has a right of action in regard to. Miscellanecus Proceeds,

Borrower shall be in default if ahy aciion of proceeding, whether civil or crimiaa!, in begun that, in Lender’s judgment,
could result in forfelture of the Property or other material impairment of Lender's iriteract jn the Property or rights under
this Securty Instrument, Borrower can cure such a default and, If acceleration has vcctived, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudas
forfelture of the Property or other material impairment of Lender's interest in the Properly ol rigt ts under this Security
Instrument. The proceeds of any award or ciaim for damages that are attributable to the impalrmein 47 Lender’s interest
in the Property are hereby assigned and shafl be paid fo Lendar, .

All Miscellanecus Proceeds that are not applied to restoration or repalr of the Property shaff be appsd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time for payment or
modification of amortization of the sums sécured by this Securlty Instrument granted by Lender to Borrower or any
Successor in interest of Borower shall not operate to release the liabiity of Borower or any Successors In Interest of
Borrower. Lender shall not be required to commence proceedings against any Succassor in Interest of Borrower or o
refuse to extend time for payment or otherwisa modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successers In Interest of Borrower. Any forbearance by
{ender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts (ess than the amount then due, shall not be awaiver
of or preciude the exarciss of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

- that Borrowsr's obfigations and lability shall be joint and several. However, any Borrowar who co-signs this Security
Instrument but does not execute the Note {a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,

-grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not persenally
obligated fo pay the suma secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to tl'be terms of this Security Instrument or
the Naote without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrurnent in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be reieased from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Inztremant shall bind (excapt as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lendar may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interast in the Properly and rights under this Security Instrument, including, but
not limited to, attorpsys’ fees, property inspection and valuation fees. In ragard to any other fees, the absence of express
authorfty [n this Securfty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Letder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject ta aiaw which sets maximum loan charges, and that law is finally interpreted so that tha interest
or ofher loan charges collected r{0 be collected in connection with the Loan exceed the permitted limits, then: (8)
any such foan charge shall be redursd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bovraver which excesded permitted limits will be refundad to Borrower. Lender may
choose to make this refund by reducing the. piincipai owed under the Note or by making a direct payment to Borrower.
If a refurd reduces principal, the recuctio~ wi'l be {reated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provides for under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower wifl constitute a welvar of any right of action Borrower might have arising out of such
overchargea.

15. Notices. All notices given by Borrower or Lende " in connection with this Security instrument must be in writing.
Any natice to Borrawer in connection with this Security ins’ument shal} be deemed to have heen given to Borrower
when mailed by first class mall or when actually delivered to gomower's notice address if sent by other means, Notice
to any one Borrower shall constifute notice to all Barrowers unisss Fpplicable Law expressly requires otherwise, The
nofice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chana< of address. If Lender spacifies a procedure for
reporting Bomower's change of address, then Borrower shall only report 2 change of address through that specified
procedure. Thera may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by defivering it or by mailing it by first class mag to Larder's address stated herein unless
Lender has designated another address by nofice to Borrower. Any nofice in connectizn with this Securlty Instrument
shai! not be deemed to have baen glven to Lender until aciually received by Lender, (T\any nofice required by this
Securlty Instrument is alse requirad urider Applicable Law, the Applicable Law requiremart will =2tisfy the corresponeding
requirement under this Security Instrument,

16. Governing Law; Severability; Ruies of Construction. This Securily Instrumant shal bz i;avemead by faderal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conia’izd in this Security
Instrument are subject to any requiremeants and limitations of Applicable Law. pplicable Law might exgliitly or implicitly
allow the parties to agree by contract or R might be sllent, but such sllence shall not be construed as a prokinition against
agresment by contract. In the event that any provision or clause of this Securlty Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrumant or the Note which can ba given
effect without the conflicting provision.

As used In this Security Instrument: (a) words of the mascullne gender shall mean and inciude corresponding neuter
words or words of the faminine gender; (b) words i the gingular shail maan and include the plural and vice varsa; and
(c) the word “may” gives sole discrefion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial interest in the Properly, ingluding, but not im#ed to, those baneficial interasts
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transferrad in a hond for deed, conifract for deed, installment sales contract or escrow agreement, the intent of which
- is the transter of tile by Bormower at a future dete io a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfarred) without Lander's prior written consent, Lender may
require immediate payment in full of all sums secured by this Sscurity Instrument. However, this option shall not be
exercised by Lender if such axercise is prohibited by Applicable Law. '

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the dafe the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of
this pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower,

19. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain condilions, Barrower shall have
the right to have enforcement of this Securily Instrument discontinued at any time prier to the earliest of: (a] five days
bafore sala of tve Froperty pursuant to Section 22 of this Security Instrument; (b} such other perlod as Appiicable Law
might specify for tre terminafion of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those contlitions are that Borrower: (s} pays Lender all sums which then would be due under this Security
Instrument and the No#: a1 if no acceleration had occurred; {(b) cures any defauit of any other covenants or agreements;
(c) pays all expenses inciried in enforcing this Security instrument, including, but not limited to, reasonable attomeys’
fees, property inspection anz vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Praoperty and rights under whis Sscurity Instrument; and (d) takes such action as Lander may reasohably require to
assure that Lender's inferest In the Pruperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inshurnant, shall continue unchanged uniess as otherwise provided under Applicable
Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (&) cash; (b) money.ardar, {c) certified check, bank check, treasurer's check or cashier's chack,
provided any such chack is drawn upon an Inzto#an whose depasits are Insured by a faderal agency, instrumentality
or entity; or (d} Electronic Funds Transfer, Upon rinstatement by Borower, this Security Instrument and obligafions
secured hersby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not
apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice oy Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can bae sold one orasre fimes without pricr nofice to Borrower. A sale might
result in a change in the endity (known as the “Loan Servicer"} tha’ cuilects Periodic Payments due under the Note and
this Securily instrument and performs othet morigage loan senicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or more chzoges of the Loan Servicer unrelated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrower will be given writtan notica of the change which will state
the name and addrass of the new Lean Servicer, the address 1o which pavinants should be made and any other
information RESPA raguires in connection with a notice of transfer of servicing. l{ th: Hote is sold and thereafier the Loan
is serviced by a Loar Servicer other than the purchaser of the Note, the morigage iog: 2grvicing obligations to Borrower
will remain with the Loan Sendeer or be fransferred to a succeasor Loan SBervicer and sve net assumead by the Nete
purchaser unlass otherwiss provided by the Note purchaser,

Neither Borower nor Lender may commence, join, or be joined to any judicial action {as eith.r an individual litigant
or the member of & class) that arises from the cther party’s actions pursuant to this Securlty Inst/usent or that alleges
that the other party has braached any provision of, or any dufy owed by reason of, this Securly inzrrumant, untf such
Borrower or Lender has netified the other parly (with such notice given in compliance with the requirzmznta of Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the giving o such natice fo
take corrective action. If Applicable Law provides a time perlod which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. Tha notice of acceleration and
opportunity to cure given to Borrewer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
fo Section 18 shall be deemed to satisfy tha notice and opportunity to take comrective action provisions of this Section
20, _

. 21, Hazardous Substances. As uged inthis Section 21: (2) "Hazardous Substances” are those substances defined
a3 toxic or hazardous substances, pefiuiants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing asbestos or formaidehyde, and radivactive materials; {b} “Environmental Law™ means faderaf laws and iaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental pretection; (c)
- “Environmental Cleanup” includes any rasponse action, remedial action, or removal action, as defined in Environmental
Law; and {d) an *Environmental Condition® means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Bomower shall not cause or permit the presence, use, dispasal, storage ar release of am‘mr Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Properly (a) that is in violatlon of any Environmental Law, (k) which creates an
Environmental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presences,
use, or storage on the Proparty of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residantial uses and to maintenance of the Property (inchuding, but not limited to, hazardous
substances in copsumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any gevernr.en'al or regulatory agency or private parly involving the Proparty and any Hazardous Substance or
Environmental Law <f which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, lealiny,, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presanze, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is naif.ed by any govemnmental or regulatory authority, or any private parly, that any removal or
other remediafion of any Hazerunus Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in ac.»zidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrover and Lender further covanant and agree as follows:

22. Acceleration; Remedies. Lender cha!l give notice to Bosrower prior to acceleration following Borrower's
breach of any covenant or agreement in thiz Szcurity Instrurment (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Th notice shall specify: {a) the default; (b) the action required to
cire the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaul on or befors the date spaecified in the notice may result in
acceleration of the sums secured by this Security Instruraent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borvower of the righic ke reinstate after acceleration and the sight to assert
in the foreclosure proceeding the non-existence of a defauit.or any other defense of Borrower to acceleration
and foraclosurs. If the defeulf is not curad on or before the date ~ps cifled in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secuarity Instrunent without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendcr shalt be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, .t notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lsnder shall release this Security
Instrument. Borrower shali pay any recerdation costs. Lender may charge Borrower a ‘es for refeasing this Security
Instrument, but enly if the fee is pald to a third party for sarvices renderad and the chargiiiy of *:= fee is permitted under
Applicable Law. -

24, Waiver of Homestead. In accordance with [flinois law, the Borrower hereby releases and w:.vos all rights undet
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with rvidence of the
insurance coverage required by Borrower's agreament with Lender, Lender may purchase insurance- at Bormower's
expense o protect Lender’s inferests in Bomower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrowsr makes orf any claim that s made
against Borcower in connection with the cofiateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agresment, If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that Insurance,
including interast and any other charges Lender may impaose h connection with the placament of tha insurance, until
the effective date of the cancellation or sxpirafion of the insurance. The cests of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrowar may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
- Instrument and in any Rider exscuted by Borrower and racorded with it.

_ / z/ Zcf/ "3’ }:(Seall

DATE

State of ILLINQIS
County of COOK

This instrum:n? vas acknowledged before me on DECEMBER 29, 2023 (date) by LEONARDO VIRHUEZ,

{Seal}
) R i S N A :
- QFFICIAL SEAL
W g COLETTE DA EY
S G MO
Signature of Notary Public 2 C womsoventa iy

Lender: The Federal Savings Bank

NMLS ID: 411500

Loan Originator: Michasl Joseph Crossett
NMLS ID: 184313
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LOAN #: 10223045014
CASE #: 28-28-6-1004803
MIN: 1010129-0000932282-0

Va GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITH-
QUT THE APPROVAL OF THE DEPARTMENT OF
VETERANSAFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
29th day of December, 2023 and is incorperated into and shall be deemed
to amend and supplement the Morigag2, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of ever wate herewith, given by the undersigned {herein
“Barrower”) 1o secure Borrower’s Note to 1he Federal Savings Bank, a Federal
Savings Bank

(herein “Lender”)
and covering the Property described in the Securitv/irnistrument and located at
12222 8 MICHIGAN AVE
CHICAGO, IL 60628

VA GUARANTEED LOAN COVENANT: In addition to the coverants and agreements
made in the Security Instrument, Borrower and Lender further coveniant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Titls =3, United
States Code, such Title and Regulations issued thereunder and in effect ot ina date
hereof shall govern the rights, duties and fiabilities of Borrower and Lender. Any piovisions
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Reguiations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 10223045014

LLATE CHARGE: At Lender’s option, and as allowed by applicable state law,
Borrower will pay a "late charge” not exceeding 4.000 % of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shal! not
be payahig out of the proceeds of any sale made 10 satisfy the indebtedness secured
hereby, uitless such proceeds are sufficient to discharge the entire indebtedness and
all proper cdsts and expenses secured hereby.

GUARANTY: Shou's the Department of Veterans Affairs fail or refuse to issue its guar-
anty in full amount v/ihin 60 days from the date that this loan would normally become
eligible for such guaran’y nommitted upen by the Department of Veterans Affairs under
the provisions of Title 33-0f the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness he eby secured at once due and payable and may foreclose
immediately or may exercise aiy; other rights hereunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: Thisioan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, uniess the
acceptability of the assumption of the loan e established pursuant to Section 3714 of
Chapter 37, Tille 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below;

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hali of 1 percent {.50%) of
the balance of this loan as of the date of transfer of the proper’y-shall be payable at
the time of transfer to the loan holder ot its authorized agent, as truge for the Depart-
ment of Veterans Affairs. If the assumer fails to pay this fee at the tima of transfer,
the fee shall constitute an additional debt to that already secured by chis instrument,
shall bear interest at the rate herein provided, and, at the option of the nayae of the
indebtedness hereby secured or any transferee thereof, shall he immediately Gue and
payabie. This fee is automatically waived if the assumer is exempt under the ptovisions
of 38 U.S.C. 3729 {c).

by ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the hoides’s ownership records when an approved transfer is completed. The
amount of this charge shail not exceed the maximum established by the Department of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obiigation is assumed, then the
assur.er hereby agrees to assume all of the obligations of the veteran under the terms
of the insiruments creating and securing the Joan. The assumer further agrees to indem-
nify the Dapartment of Veterans Affairs to the extent of any claim payrent arising from
the guaranty o. insurance of the indebtedness created by this instrument.

N WITNESS WHFHEOF Borrower(s) has executed this VA Guaranteed Loan and

Z/Z/ /2 7tSaan

T DATE

VA GUARANTEED L.OAN AKD ASSUMPTION POLICY RIDER
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of December, 2023 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security instrument”) of the same date given by
the undersigned (the "Borrower™) to secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

{the "Lender”) of the sarne date and covering the Property described in the Security Instrument and located sl

12222 S MICHIGAN AVE
CHICAGO, IL F't6.8

Fixed Interest k7«e Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower anid cender further covenamt and agree that DEFINITION (| E ) of the Security Instrument [s
deleted and replaced by the Joawing:

{ E ). "Note” means the promissory note signed by Borrower and dated December 29, 2023,
The Note states that Borrower ¢wés cender ONE HUNDRED SEVEN THOUSAND TWO HUNDRED FIFTY

SEVENANDNoli'olonlﬂﬂ'ﬂi?*'llﬂt*’..**t#*!*****l’****************F*ﬂl‘ﬁﬂ!!*!it*lw#tﬂtt*

Dollars (U.S, $107,257.00 ) plus interest at the rate of 7.500 %. Borrower has promised to pay
this debt in regular Perlodic Payments arid 12 nay the debt in full not later than January 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed inlerest Rate

Rider.
) # }7 .Zfr; ,;23 {Seal)
NARDO VIRHUEZ v [ | DATE

1L - Fixed Interest Rate Rider
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN THE

Leonardo Virhriez, An Unmarried Man

{the “Morigagor(s)”)

AND
The Federal Savings Bank (the “Lender”)

S

The Mortgagor(s) is executing simultaneously herewith that a certain mortgage, dated

Friday, Diecember 29, 2023

(the "Security Instrument”) to secure a loan (the "Loan"} made by

The Federal Savings Bank (the "Lender’)

in the amount of $ 107,257 to the Mortgagor(s), evidenced by a r.ote {the "Nofe") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Illinus Hovsing Development
Authority {the “Authority”). It is a condition of the making of the Loan that the Mostzz z0:(s) execute this
Rider. In consideration of the respective covenants of the parties confained in the Security” Instrument, and
for other good and valusble consideration, the receipt, adequacy and sufficiency ‘of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject 10 this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall

control.

{HO-008.5)
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s}
agrees that the Lender or the Authority, as applicable, may, at any time and without pricr
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or {b) the statements made by the
Mortgagot(s) in the Borrower Affidavit (Illinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contaimed in
the Borrower Affidavit; or (¢} the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The yre visions of this Rider shall apply and be effective only at such times as the Authority
secutitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Securify Instrument and the Note. If the Authority
does not securitize ur purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transies the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Instrument,

NON-BORROWING SPOULE / MO;{]:GAQOR{S}

// )

onardo Virtkuez

(HO-008.5)
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EXHIBIT “A"

Sltuated in the County of Cook, State of Illinais, to wit;

Lot 2 In Block 1 in Young and Clarkson’s Sut2eision of Block 37 In 1st Addition to Kensingtan in Section 27,
Townshlp 37 North, Range 14, East of the Third ¢rincipal Meridian, in Cook County, Ilinois.



