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MORTGAGE

HARRISON
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MIN: 100015701028198509

MERS Phone: 1-888-679-6377

PIN: 13-18-409-074-1130
Escrow/Closing #. ECR20231201-737%421

DEFINITIONS

Wards used in multiple sections of this document ar: definred below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticns 3,4, 10, 11, 12, 16, 19, 24, and 23. Cerlain rules regarding the
usage of words used in this document are also provided in Sectiont/

Parties

{A) "Borrower” s TAMMY W HARRISON, AN UNMARRIED PERSCA, currently residing at 6450 W Berteau Ave
Apt 408, Chicago, IL 60634-6244. Borrower is the morlgagor wider this Securily Instrument.

(B) "Lender” is BANK OF AMERICA, N.A,, LenderiszNational Assb>eiuation organized and exisling under the
Jaws of THE UMITED STATES. Lender's address is 101 South Tryon Strser, Charlotte, NC 28255, The
term "Lendet” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cg/peration that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Sceurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numberof P.O. Box 2026, Flint, MI
48301-2026. tel. (888) 679-MERS.

Documents

{D) "Note" means the promissory note dated becember 23, 2023, and signed by cach Borrower who islezally obligated
for the debt under that promissory note, that is in either (i) paper [orm, using Borrower's written pen and ink signature, or (i)
glectronic form, using Borrower's adopted Electronic Signature in accordance with the TUETA or E-8IGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender One Hundred Ninety-Two
Thousand And 00/100 Dollars (U.8. $192,000.00) plus interest at the rate of 6.875%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debl in full not later than Januvary 1,

1LLINOIS—S8ingie Family—-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 07/2021
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2054.

(E) "Riders" means all Riders Lo this Security Instrument that are signed by Borrower. All such Riders are incorporated into

and deemed to he a part of this Security Instrumenl. The following Riders are to be signed by Borrower [check box as
applicable}:

Ll Adjustable Rate Rider Condominium Rider L1 Other{s) [specify]
L1 1-4 Family Rider O Plansed Unit Development Rider
[ Second Home Rider

(F) "Security Instrument" means this document, which is dated December 23, 2023, together with ali Riders to this
document,

Additional Defiaivious

(G) "Applicable Law"™ mecans all controlling applicable federal. state, and local statutes, regulalions, ordinances, and
administrative rules and.orrlers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(H} "Community Assceizitna Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Muopésty by a condominium ussociation, homeowners association. or similar organization.

(I) "Defaunlt” means: (i) the failvie Lo pay any Periodic Puyment or any other amount seeured by this Security Instrument on
the date it is due (ii) a breach of'any representation, warranty, covenants obligation, or agrcement in this Security Instrument;
(it} any materially false, misleading, or(ina:zeirate information or statement to Lender provided by Borrower or any persons or
enlities acling al Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as dejeribed in Scetion 8; or (iv) any action or proceeding described in Section 12(e).
(1) "Electronic Fund Ttansfer" means any (ransies of {unds, other than g transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
arder, instruct, or authorize a financial institution to debior credit an account. Such term includes, but is not limited to, point-
af-sale transfers, automated teller machine transactions. transfz:< initiated by telephone or other ¢lectronic device capable of
communicating with such financial institution, wire transfers, and antomated clearinghouse transfers.

(K} "Electronic Signature” means an "Electronic Signature” as ¢efiied in the UETA or E-8IGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Naliodal Commerce Act (15 U.S.C. § 7001 et seq.), as it may be
amended from lime to time, or any applicable additional or successor legisldion that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments und other items thet ¢an atlain priority over this Security Instrument as
a lien or encumbrance on the Praperty; {ii) leasehold payments or ground vorits on.the Property, if any; (iii) premiums for any
and ail insurance required by Lender under Scction 5; (iv) Morlgage Insuranc: premniums, if any, or any sums payable by
Borrower (o Leader in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and {v) Community Association Dues, Fees. and Assessments if Lender requires that tn2v be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan' means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Sccurity Instrument, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrowet's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inciide a sub-servicer,
which is an cntity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensalion. setllement, award ol damages, or proceeds paid oy 2y third party
{other than insurance proceeds paid under the coverages described in*Section 3) for: (i) damage te, or desteuction of, the
Properly; (i1} condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; ar (iv)
misrepresentations of, or nmissions as to, the value and/or condition of the Praperty.

() "Mortgage [nsurance' means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which

ILLINO1S--8ingle: Furnily--Fannie Mae/Freddic Mac UNTFORM ENSTRUMENT Form 3014 07/2021
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is less than a full outstanding Periodic Payment.

($) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounls under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower. .

(V) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implementing regulation,
Regufation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any addilional or successor federal
legislation or regulation that governs the same subject matter, When used in this Security [nstrument, "RESPA" relers (o ali
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"[ederally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrowsi's ¢bligations under the Nole and/er (his Securily Instrument,

(X) "UETA" mears the Uniform Electronic Transactions Acl, or & similar acl recognizing the validity of clectronic
information, records, £nd signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applizabl: additional or suceessor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN TIHE-ROPERTY

This Security [nstrument secures to Lerdes (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii} the performance of Boirtever's cavenants and agreements under this Security [nstrument and the Note. For
this purpose, Borrower mortgages, grants, and'conyeys to MERS ({solely as nomince for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of Cook:

ALL THAT CERTAIN LOT, PIECE OR PARCF{. OF LAND, LYING AND BEING IN THE COUNTY OF COCK,
STATE OF ILLINQIS, TO WIT: PARCEL /¢ UNIT 3-408, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTE IN GLENLAKE CONDOMINIUM NO. 2, AS
DELINEATED AND DEFINED IN THE DECLARATIOW RLCORDED AS DOCUMENT NUMBER 99465587, AS
AMENDED FROM TIME TO TIME, IN PART QF THE SOUTH FRACTIONAL 12 QF SECTION 18, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE EXCLUSIVE USE OF PARKING SPACE WUMRER P3-20 AND STORAGE SPACE NWUMBER
§3-20, LIMITED COMMON ELEMENTS, AS SET FORTH AMO PRCVIDED IN THE AFOREMENTICNED
DECLARATION OF CONDOMINIUM. APN: 13-18-409-074-1120 /Bering the same premises conveyed
from Martha Olvera-Reinhofer, married to Thomas Reinhofoz to Gregory L. Harrison and
Tammy W. Harrison, husband and wife, not as tenants in common nor as Jjoint tenants
but as tenants by the entirety in a deed dated 08/57/2018 and recorded date
09/05/2018 in Instrument Number 1824818036 of the official records. APN: 13-1B-409-
074-1130

which currently has the address of 6450 W Berteau Ave Apt 408, Chicago, [liincis 60634-6244 ("Property
Address"). and Borrower releases and waives all rights under and by virtue of the homeslead exemptionlaws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions te the improvements on such property, all property rights, including, withoul limitation, all easeraeits, appurtenances,
rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of tha.praperty. All of
the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that. MERS holds
anly legal title to the interests granted by Borrower in this Securily Instrument, but, if necessary to comply with law or custom,
MIERS (as nominee for Lender and Lendet's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited o, the right to foreclose and sell the Property; and to take any action required of Lender including,
but mot limited 1o, releasing and canceling this Security Instrument.
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BORROWLER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
nossesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leaschold interest in the Praperty, and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encambrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands. subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specitic Illinois state requirements to constitute a uniform securily instrument covering real
property.

UNIFORM CZ3VENANTS, Borrower and Lender covenant and agree as follows;

1. Payment cf Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periedic Payment when Jue. Borrower will also pay any prepayment charges and late charges due under the Note, and any
other amounts due under this Seurity Instrament. Payments duc under the Note and this Security [nstrument must be made in
U.S. currency. If any check or cthet‘instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender tnsy require thal any or all subsequent payments due under the Note and this Security
Instrument be made in onc or more of the following [orms, as selected by Lender: (a) cash; (b) money order; (¢) certificd
check. bank check, treasurer's check, or 2ashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentatiiy, or entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lander when received at the focation designated in the Note or at such other
location as may be designated by Lender in accorcanse with the notice provisions in Section 16. [.ender may accept or return
any Partial Payments in its sole diseretion pursuant to seclied 2.

Any offset or claim that Borrower may have tigw ar in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note/and this Security Instrument or performing the covenanls and
ugreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds:

(a) Acceptance and Application of Partial Payments. Leiidis may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. L<nacr is not obligated to accept any Partial Payments
ar o apply uny Partial Payments at the time such payments are acceptea, p-also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient o cover a full Periodic
Pavment, at which time the amount of the full Periodic Payment will be applied (&.the L-Oan. I Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in‘assgrdance with this Section 2 or return
thern to Borrower. [f not applied earlier, Partial Payments will be credited against the tota/’amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, lo/in riodification, or reinstatement.
[.ender may accept any payment insulficient to bring the Loan current without waiver of atyirights under this Security
Instrument or prejudice to its rights to refuse such payments in the funre.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otrerviss described in this
Section 2, if Lender applies a payment, such payment will be applied lo cach Periodic Payment in the arder.n which it became
due. beginning with the oldest outstanding Petiodic Payment, as [ollows: first to interest and then to prinzirandue under the
Note. and finally to Escrow Items. If all outstanding Periodic Puyments then due are paid in full, any payrieat amounts
remaining may be applied to late charges and to any amounts then due under this Security Instrument. I all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower in the amount of one or more Periodic Payments and the amount of any
lute charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

ILLINOTS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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When applying payments, Lender will apply such payments in atcordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
o principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iiems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"}. The amount ol the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender a1l notices or invoices of amounts (o be paid under this
Section 3.

(b} Fayment of Funds; Waiver, Borrower must pay L.ender the Funds lor Escrow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow Item at any time, Tn the cvent of such waiver, Borrower
must pav directly; vehen and where payable, the amounts due for any Eserow [tems subject to the waiver. If Lender has waived
the requirement (o pay Lender the Funds for any or all Escrow Ttems. Lender may require Borrower (o provide proof of direct
payment of those ilem.. within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of raypient is deemed to be a covenant and agreement of Borrower under this Security Instrument. 1f
Borrower is obligated to pay (cacrow Tiems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an [scrow Item, Lender may excreis its rights under Section 9 to pay such amount and Borrower will be obligated to repay to

Lender any such amount in accordansewith Section 9,

Except as provided by Appiicab/c1.aw, Lender may withdraw the waiver as Lo any or afl Escrow Items at any time by
giving 4 notice in accordance with Secticn 1 £, upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ltems, und in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application «f Fynds. [Ixcept as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to. but néz il excess of, lhe maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordarca’with Applicable Law.

The Funds will be held in an institution whose derosits are insured by a U.S. {ederal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits (re s¢ insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i} halding and applying the Funds; (ii) annually analyzing the csernw account; or (iii} verifying the Escrow ltems, unless
[.ender pays Borrower interest on the Funds and Applicable Law pemrinsLender to make such a charge, Unless Lender and
Barrower agree in wriling or Applicable Law requires interest to be paid v the Funds, Lender will not be required to pay
Borrower any interest or carnings on the Funds. Lender will give to Borrower-withoul charge. an annual accounting of the
I'unds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPAL if there is a surplus of Funds held in
escrow. Lendet will uccount to Borrower for such surplus. If Borrower's Periodic Paymealis delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items. I{ th<re is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the arount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Insirument, or an carlier time i” required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by [ender.

4. Charges; Liens., Borrower must pay (a) all taxes. assessments, charges, fines, and impositions aiributable to the
Praperty which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents en the
Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any, [f any of these items are Zacrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priorily or may atlain priority over this Security Instrument unless
Rorrower: (a4) agrees in writing to the payment of the abligation secured by the lien in 4 manner acceptable to Lender, but anly
so long as Borrower is performing under such agreement; {(bb) contests the lien in good faith by, or defends against

TLTIN018--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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enforcement of the lien in, legal proceedings which 1.ender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien {o this Security Instrument
(collectively, the "Required Actions™), If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any ol the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days afler the date on which that notice is given, Barrower
musl salisfy the lien or take one or more of the Required Actions,
5. Property Insurance.

(a) [nsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erecled on the Property insured against loss by fire, hazards included within the term "extended coverage." and any other
hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (includihg deductible levels) and for the periods that Lender
requires. What Texder requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subjeet W Lender's right e disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure tot~mtain Tnsurance. If Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insuranceCaverages described above, Lender may obtain insurance coverage, at Lender's option and at
{$orrower's expense. Unless requided by Applicable Law, lender is under no obligation 1o advance premiums for, or to seel to
reinstate, any prior lapsed coverage hbtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may seleciine provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required/to 1o so under Applicable Law. Any such coverage will insure Lender, but might not
protect Barrower, Borrower's equity in the@ropertly, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or fesser coverage than yvas previously in effect, but not exceeding the coverage required under Section
5{a). Borrower acknowledges that the cost ol tht-insurance coverage so obtained may significanily exceed the cost of insurance
that Borrower could have obtained. Any amounis/¢shursed by Lender for costs associated with reinstating Borrower's
insurance palicy or with placing new insurance underr4i2/section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Nofe rate [rum the date of disbursement and will be payable, with
such interest, upon notice {tom Lender to Borrower requesting paytaent.

(c) Insurance Policies. All insurance policies required by Dender and renewals of such policies: {i) will be subject to
I.gnider's right to disapprove such policies; (i) must include a sieridard mortgage clause; and (iii) must name Lender as
martgagee and/or as an additional loss payee. Lender will have the riglit 4rhold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof ol paid premiums ans cenewal notices. 1 Borrower ohtains any form of
insurance coverage, not otherwise requited by Lender, for damage to, or destnziion of, the Property, such policy must include
a siandurd mortgage clause and must name Lender as mortgagee and/or as an addit’onal loss payee.

(d) Proof of Loss; Application of Proeeeds. In the event of loss, Borroyeer piust give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Bortower/Any insutance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repairol e Property. if Lender deems the
restoration or repair 1o be economically feasible and deiermines that Lender's security will'n)t be lessened by such restoration
or repair.

If the Property is 1o be repaired or restored, Lender will disburse from the insurance proceeas any initial amounts thal
are neecssary to begin the repair or restoration, subject o any restrictions applicable to Lender, Dusing tic subsequent repair
and resioration period, Lender will have the right to hold such insurance proceeds until Lender hastad 2n opportunity to
inspect such Property to ensurc the work has been completed to Lender's satisfaction (which may include sausfying Lender's
minimum eligibility requirements lor persons repairing the Property, including, but not limited to, licensiing) bond, and
insurance requirements) provided that such inspection must be yndertaken promptly. Lender may disburse proceeds for the
repairs and restoration in 2 single payment or in  series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements direetly Lo Borrower, to the persen repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Botrower
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agree i writing or Applicable Law requires otherwise. FFees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessencd by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Securily Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wiil be applied in the order that Pariial
"ayments are applied in Section 2(b).

{e) Insarance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 26 or otherwise,
Horrower is unconditionally assigning to Lender {i) Borrower's rights fo any insurance proceeds in an amount not to exceed the
amounts unpaid uader the Note and this Security Instrument, and (i} any other ol Borrower's rights (other than the right to any
refund of unearngd jremiums paid by Borrower) under all insurance policies covering the Properly, to the extent that such
rights are applicable’tn the coverage of the Property. If T.ender files, negotiates, or settles a claim, Borrower ugrees that any
insurance procceds inay e made payahle directly to Lender without the need to inciude Borrower as an additional loss payee.
Lender may use the insudares proceeds either Lo repair or restore the Property (as provided in Section 5(d)} or to pay amounts
unpaid under the Note ol this Security Instrument, whether or not then due.

6. Occupancy. Bortow<iomust occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Sezurlty Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year aller the deto of occupancy, uniess Lender otherwise agrees in writing, which consent will not he
unreasonably withheld, or unless extenultin z circurnstances exist that are beyond Borrower's control,

7, Preservation, Maintenance, axd Protection of the Property; Tnspections, Borrower will not destroy, damage, or
impair the Property, allow the Property to dete/ioratz, or commit waste on the Property. Whether or not Borrower is residing in
the Properly, Borrower musl maintain the Property i) order lo prevent the Property [rom deieriorating or decreasing in valuc
due Lo its condition. Unless Lender determines puisyans to Scetion 3 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged-iownid further deterioration or damage.

If insurance or condemnation proceeds are paid t& Lepder in connection with damage to, or the taking of, the Property,
Rorrawer will be responsible for repairing or restoring the Froperty only If Lender has released proceeds for such purposes.
[.ender may dishurse proceeds for the repairs and restoration infa s'ngle payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration/ the teyms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direct!y 1 Borrower. to the person repairing or restoring the
Property, or payable jointly to both. Tf the insurance or condemnation’ riozeeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or resloration.

Lender may make reasonable entries upon and inspections ol the Proplirty, 1C Lender has reasonuble cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Boiower notice at the time of or prior to such
an interior inspection specifving such reasonable cause.

8. Borrower’'s Loan Application. Bosrower will be in Default if, during the Loar anplication process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge cr censent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith material information) in
connection with the Loan. including, but not limited to. overstating Borrower's income or assets/undirstating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowel's"orcurancy or intended
occupaney of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. [f: (i) Borrower fails to perform the covenants and agreements cemtained in this
Security Instrument; (i) there is a tegal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Securily Instrument (such as a procéeding in bankruptey, probate, for condemnation or
farleiture, for enforcement of a len that has priority or may attain priority over this Security Instrument, or to enforce faws or
regulations); or (111) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Securily Instrument.
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (T) paying any sums secured by a lien that has priority or may attain priarity over this
sceurity Instrument; (1) appearing in court; and (111} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security [nstrument, including its sccured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Properey. entering the Properly Lo make repairs, changing locks, replacing
or boarding up deors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do su. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Fereclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrower to avaid
foreclosure and/or siitigate Lender's polenlial losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonabie’actions to evaluate Borrower for available aliernatives to foreclosure, including, bui not limited to,
abtaining credit repe:ts Aitle reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and.congents (o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recavered froin Por=ower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amerntr-Seeured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this/Security Instrument, These amounts niay bear interest at the Note rate [rom the date of
dishursement and will be payable, w'ai such interest, upon notice [rom Lender to Borrower requesting payment,

(d) Leasehold Terms. IT this Stcurity: Instrument is on a leasehold, Borrower will comply with ali the provisions of
the lease. [T Borrower acquires fee title to thie Proverty, the leasehold and the [ee title will not merge unless Lender agrees to
the merger in wriiing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permilled by Applicable Law, in the event the Property s leased to, used by,
ar cceupied by a third party ("Tenant"), Borrower is uncors!itionally assigning and transferring to Lender any Rents, regardless
ol to whom the Rents are payable. Borrower authorizes Lenderie, collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Barrower will receive the Rents uatil (1) Lender has given Bortower notice of Default pursuant 1o
Section 26, and (if) Lender has given notice (o the Tenant that the Tenis are to be paid to Lender. This Section 10 constitutes an
absolule assignment and not an assignment for additional security only.

(b} Netice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for thd binefit of Lender only, to be applied 1o the sums
secured by the Security Instrument; {ii) Lender will be entitled to collect and receivea all of the Rents; (iii) Borrower agrees Lo
insirucl cach Tenant that Tenant is to pay al{ Rents due and unpaid to Lender upor’ Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take wiiziexver action is necessary to collect such
Rents il not paid to Lender; {v) unless Applicable Law provides otherwise, al! Rents colleswed by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, includiz_but not limited to, reasonahle
aulorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance-cosls, insurance premiums,
laxes. assessments, and other charges on the Property. and then to any other sums secured by (dis Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually 12ceived; and (vii) Lender
will be entitled 1o have a receiver appointed to take possession of and manage the Property and colluetthe Renls and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. I[ the Rents are not sufficient to cover the costs of taking control of a1d managing the
Property and of collecting the Rents, any lunds paid by Lender for such purposes will become indehtedness ¢f Rorrower to
[.ender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borvower may not collect any of the Rents mare than one month in advance
ol the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has nat
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signed any prior assignment of the Renls, will not make any further assignment of the Rents. and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security [nstrument.

{f) Contrel and Maintenance of the Property. Unless required by Applicable Law. Lender, or a receiver appointed
under Applicable Law, is not obligated lo enter upon, take control of. or maintain the Property befare or after giving notice of
Dctault lo Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Defanit, subject Lo Applicable Law.

() Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums sccured by this Security Instrument are paid in tull,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance.as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effess, i Borrower was required to make separafely designated payments toward the premiums for Mortgage
Insurance, and (i) the Martgage Insurance coverage required by Lender ceases for any reasorn to be available from the martgage
insurer that previously grovided such insurance, or (ii) Lender determines in its sole discretion that such mortgage jnsurer is no
fonger eligible Lo provide thc Mortgage Tnsurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially Zquivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cosl to Borrower of the Mortgage ingurance previcusly in effect, from an alternate mortgage insurer sclected by Lender.

It substantially equivaleni Mortgage Tnsurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
aceept, use, and retain these payments as avon tefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
nen-refundable, even when the Loan is paid'in foli;end Lender will not be required to pay Borrower any interest or carmings on
such loss reserve.

Lender will no longer require loss reserve pav nents if Mortgage Insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer selected by |<nder again becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for 2iirigage Insurance.

If Lender required Mortgage Tnsurance as a condition ¢f making the Loan and Borrower was required to make
separalely designated payments toward the premiums for Moitgagz Insurance, Borrower will pay the premiums required Lo
maintain Morlgage Insurance in effect, or to provide 2 non-refundakie-loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemnent belween Bolrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 aifesisBorrower’s obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage [nsarance reimburses Letider for certain losses Lender may incur if
Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsiiance policy ot coverage.

Mortgage insurers evaluate their total risk on all such insurance in force fron time Lo time, and may enter into
agreements wilh other parties that share or modily their risk, or reduce losses. These agrieirents may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have ava fabie {which may include funds
ubtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or 2iy uffiliate of any of the
foregoing, may receive {directly or indirectly) amounts that derive from (or might be charucterized as).a »ariion of Borrower's
payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk, or {educing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or ary oiher terms of
the Loan; (ii) increase the amount Borrower will owe for Morlgage Insurance; (iii) entitle Boreower to any refur-om(iv) affect
the rights Borrewer has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Actof 1998 (12
U.5.C. § 4901 f seq.), as it may be amended from time to time, or any additional ot successor federal legislation or regulation
that governs the same subject matter ("HPA™). These rights under the HPA may include the right to receive certain diselosures,
to request and obtain cancellation ol the Mortgage Insurance, to have the Mortgage Insurance terminaled automatically, and/or
lo receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damaée to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoralion ot repair of the Property. i Lender deems the restoration or repair to be
economically feasible and Lender's securily will nol be lessened by such resioration or repair. During such repair and
restoration period, Lender will have the right 1o hold such Miscellaneous Proceeds unlil Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requircments) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration. the terms of the repair agreement, and whether Borrower s in Default on the Loan, Lender may make
such dishursements divectly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower <gree in writing or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds, Lender
will nol be required 1o pay Borrower any interest or earnings on such Miscellancous Proceeds. I Lender deems the restaration
or repair not ie be economical'y feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to (o< shms secured by this Security Instrument, whether or not then due, with the excess. if any, paid
to Borrower. Such Miscellaneguserozeeds will be applied in the order that Partial Payrents are applied in Section 2(b).

(c) Application of Miscclaaeous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction. ar loss in value of the Property. all of the Miscellancous Proceeds will be applied to
the sums secured by this Security Instrumen., sehether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property immediately Eeforc the [artial Devaluation is equal to or greater than the amount of the sums
secured by this Security Tnstrument immediately Fefore the Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied to the sums secured by this Security [istrument anless Borrower and Lender otherwise agree in writing. The
amount of the Miscellancous Proceeds that will be =G upplied is determined by multiplying the total amount of the
Miscellangows Proceeds by a percentage caleulated by taking £y the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair markct vauc of the Property immediately before the Partial Devaluation.
Any halance of the Miscellancous Proceeds will be paid to Borrower,

[n the event of a Partial Devaluation where the fair mark®t »alue of the Property immediately before the Partial
[evalvation is Tess than the amount of the sums secured immediately bCfore the Partial Devaluation, all of the Miscellaneous
Proceeds will be applicd to the sums sccured by this Security Instrument,/ whether or not the sums are then due, unless
RBorrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Tnstrument, whether or not then due, or to restoration orragair of the Property, if Borrower (i)
ahandons the Property, or {ii) fails to respond to Lender within 30 days afier the aute Zender notifies Borrower that the
Opposing Party {as defined in the next sentence) offers to setile a claim for damages. "Oppating Party” means the thied party
thal ewes Borrower the Miscellansous Proceeds or the party against whom Borrower has o rigiit of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default it any action or proceeding
begins. whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Properdy . other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can curc such.a Default and,
it acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes {orfeiture of the Property or other material impairment of Lender's inierest in the
Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender the proceeds of any award
or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly will be applied in the order that
Partial Payments are applied in Section 2(b).
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13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or maodifies
the amortization of the sums seeured by this Security Insirument. Lender will not be required to commence proceedings against
any Successor in Inlerest ol Borrower, or o reluse Lo exiend lime [or payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not he a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument w mortgage, granl, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower apa curtesy and any available homestead exemptions: (¢) signs this Security Instrument to assign any
Miscellaneous Proceer'z, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or #us Security nstrument; and (e) agrees that Lender and any other Borrower can agree to extend, modity,
forbear, or make any accomimiodations with regard to the terms of the Note or this Security Instrument without such Borrower's
cansent and without affecting ctch Borrower's obligations under Lhis Security Instrument.

Subject to the provisiors of Section 19, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument infwyiting, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Tnstraient. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agreel, to/sush release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Foes. Lender may require Borrower to pay (i) a one-lime charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge for
Nood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certificalion services and subsequent charges cach time reiappings or similar changes occur that reasonably might affect such
determinalion or certification. Borrower will also be respedasible for the payment of any fees imposed by the Federal
Cmergency Management Agency, or any successor agency. ot any time during the Loan term, in conncetion with any flood
zone determinations.

(b) Default Charges, It permiited under Applicable Law, Lindér.may charge Borrower [ecs for services performed in
connection with Barrower's Default to protect Lender's interest in the Proserty and rights under this Security Instrument,
including: (i) reasonabic attorneys' fees and costs; (i) property inspection,va'uation, mediation, and loss mitigation fees; and
{1ii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of exaress authority in this Security Instrument {o
charge a specific fee to Borrower should not be construed us a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicabie Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that Jaxv is fnally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the'prrmitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted liinit, 2r:d {ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender ‘may choosc to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower /114 refund reduces
principal, the reduction will be (reated as a partial prepayment without any prepayment charge {whether orint a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrawer's acceptance o anv-such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arisiag out of such
overcharge.

16. MNotices; Borrower's Physical Address. All notices given by Borrower or Lender in conneclion with this Security
Tnszrument must he in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in

[LLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
ILLINOIS MORTGAGE (SIMTG.IL)
232925 (11/22) Tage 11 of 16 BANK OF AMERICA, N A.

|

|

|

TUAMMRRARRA |

2819850361640400

I




2401113007 Page: 13 of 20

UNOFFICIAL COPY

Doc ID#: xxexxxxxx850

conncction with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail. or
(it) nctually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other than first class
mail ar Electronic Communication (as defined in Section 16{h} belaw). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, IT any notice to Borrower required by this Securlty Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Sccurity Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide nolice to Borrower by e-mail or other electronic communication ("Electronic Communication") il (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrowet's e-mail or other electronic address
{"Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Elecironic Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law.
Any natice to Borrower sent by Electronic Communication in connection with this Security Tnstrument will be deemed o have
been given to Boregwer when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent-hy. Electronic Communication is not delivered, Lender will resend such communication to Borrower by
{irst class mail or by otiser non-Elcctronic Communication, Borrower may withdraw the agrcement to reccive Electronic
Communications from Leider at any time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's' Noline Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless 2oirgwer has designaled a different address by written notice to Lender, Il Lender and Borrower
have agreed that notice may be giver by Electronic Commurication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will protiptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrawer's Electronic Address if desighatzd as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower wiil report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice 15> Lender will be given by delivering it or by mailing it by first class mail to
lender's address stated in this Security Tnstrutnentanless Lender has designated another address (including an Electronic
Address) by notice to Borrawer. Any notice in conszetion with this S8ecurity Instrument will be decmed to have been given to
Lender only when actually received by Lender at Lendzi's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument ic.also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under (2is Szeurily Instrument.

{e) Borrower's Physical Address. In addition to the degignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if' different from the 27operty Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Secuarity Instrument is governed by federal law and
the law of the State of llinois. All rights and obligations contained in this Sezurity Instrument are subject to any requirements
and limitations of Applicabie Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument ot the-Mote that can be given eflect without the
conllicling provision, and {ii) such conflicting provision. to the extent possible. will besonsidered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree/oy <ontract or it might be silent, but
such silence should not be construed as a prohibition against agrecment by contracl. Any action.required under this Security
Instruntent to be made in accordance with Applicable Law is to be made in accordance with the'Anplicable Law in effect al the
lime the action is undertaken.

As used in this Security [nstrument: (2} words in the singular will mean and include the plurelan’ vice versa; (b) the
word "may"” gives sote discretion without any obligation o take any action; (¢} any reference to "Section” in this document
refers to Sections contained in this Security Tnstrument unless otherwise noted; and (d) the headings and capuiotis are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Inst’umwent or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy ot the Note and ol this Security Instrument.

19. Transfer of the Property or a Beneficial Interesi in Borrqwer. For purposes of this Section 19 anly, "Interest in
the Property” means any legal or heneficial interest in the Properly. including, but not limited to, those beneficial interests
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translerred in a bond for deed. contract lor deed, installment sales contract, or escrow agreement, the intent of which is the
transter of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nat a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consenl, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

It Lender exercises this option, L.ender will give Borrower notice of acceleration. The notice will provide a period of
not tess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedics, including, but not limited to: (a) reasonable attorneys' fees
and costs; {b) property inspection and valuation fecs; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under/chis Security Inslrument.

20. Borrowe~'s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to rZinstate the Loan and have entorcement of this Security Tnstrument discontinued at any time up to the
later of (a) five days belurs any foreclosure sale of the Property, or {b) such other period as Applicable Law might specify for
the termination of Borrower seight to reinstate, This right to reinstate will not apply in the case of acceleration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occutred; (bb) cure any Default of any other
covenanls or agreements under this Secarity Tastrument or the Nole; (ce) pay all expenses incurred in enlorcing this Security
Instrument or the Note, including, bul not limited te; (i) reasonable attorneys' fees and costs; (i) propetty inspection and
valuation fees; and (iii) other fees incurred 7o protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such actior’as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrumeit-orihe Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged

Lender may require that Borrower pay such reinstatericnt sums and expenses in one or more of the following forms,
as sclected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose depisite are insured by g U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaterient of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no aréeliration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, togeino: with this Security Instrument, may be sold or
otherwise fransferred one or more times. Upon such a sale or othert transtar, dll of Lender's rights and obligations under this
Seeurity Instrument will convey to Lender's successors and assigns. .

22, Loan Servicer. Lender may take any action permitted under this Securitvincteument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower underslands thaviliet.0an Servicer or other authorized
representalive of Lender has the right and anthority to take any such action,

The Loan Servicer may change one or mare times during the term of the Note. The Loa Servicer may or may not be
the holder of the Note. The Lean Servicer has the right and authority to: (1) collect Periodic Payinenteand any other amounts
due ander the Note and this Security Instrument; (b) perform any other mortgage loan servicing obiigations; and (c) exercise
any rights under the Note, this Security Instrurnent, and Applicable Law on behall of Lender. Tt ther¢'is 4 change of the Loan
Servicer. Borrower will be given written notice of the change which will stale the name and address of the ndw Loan Servicer,
the address Lo which payments should be made, and any other information RESPA and other Applicabiz Law require in
connection with a notice ol transter of servicing,

23, Notice of Grievanee. Until Borrawer or Lender has nolilied the other party (in accordance with Section 16) of an
alleged breach and attorded the ather party a reasonable period after the giving of such notice to take corrective action, neither
Botrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigani or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Noie, or (b) alleges that the other
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party has breached any provision of this Securily Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26{a) and the notice ol acceleration given to Botrower pursuant o
Section 19 will be deermed to satisfy the notice and opportunity to take corrective aclion provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Scction 24: (i) "Enviconmental Law" means any Applicable Laws where the Property
is Iocated that relate to health. safcty, or environmental protection; (i) "Hazardous Substances” include (A) thase substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
sasoline, kerosene, other flammable or toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or remova! aclion, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribule to, or otherwise trigger an Environmental Cleanup.

(b} Restaciions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or relcase of'any Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower will not do, 4101 allow anyane else to do, anything affecting the Property that: (i) viclates Environmentat Law; (ii)
creales an Environmentdl Zondition; or (iii) due fo the presence, use. or release ol a Hazardous Substance, creates a condition
that adversely affects or cou'3adversely aflect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage onthe Property of small quantities of Hazardous Subslances that are generally recognized to be
appropriate to normal residential dses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). .

() Notices; Remedial Actiors. Loreower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge; {i1) any Environmental Condition,
including but not limited to, any spilling, leaking., discharge, release. or threat of release of any Hazardous Substance; and (iii)
any condition causcd by the presence, use, or release o1 ¢ [Mazardous Substance that adversely affects the value of the Property.
It Borrawer Jearns, or is notified by any governmenta! 07 regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower will promplly take ali necessary
remedial actions in accordance with Environmental Law. Nothirg in this Security Instrument will create any obligation on
[.ender for an Envirenmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Sigrature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Boreowir: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signatare adopted by Borrower ("Bopiower's Eiectronic Signature”) instead of signing 4
paper Note with Borrower's written pen and ink signature; (b} did not w2tiidraw Borrower's express consent to sign the
clectronic Note using Borrower's Electronic Signature; () understood that by <igning the clectronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the clectroniz Mote in accordance with its terms; and (d)
signed the electronic Note with Borrewer's Electronic Signature with the intent and uhdesstanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as'fc llows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a netice of Default to Borrower prior to acceleration following Borrower's
Delauit, except that such notice of Default will not be sent when Lender excrcises its right under Section 15 uniess Applicable
Law provides otherwise. The notice will specify, in addition to any other information requited by Applicables.aw: (i) the
Default; (i1} the action required to cure the Delault; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given (o Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by iudicial proceeding and sale ol the Property: {v) Borrower's right to reinslate after acceleration; and (vi) Borrower's right to

ILLINOIS-Singie Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Yorm 3014  07/2021
ILLINCIS MORTGAGE {SIMTG.IL)
25292.5(11/22) Page l4of 6 BANK OF AMERICA, N.A.

|

LRI

*1028198503616404000"

il




2401113007 Page: 16 of 20

UNOFFICIAL COPY

Doc D #: xxomxxxxx 850

deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
[oreclosure.

(b) Acceleration; Foreclosure; Expenses. I[ he Default is not cured o or before the dale specified in the notice,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument without further demand and may
forectose this Security Instrument by judicial proceeding. Lender will bg eniitled to collect all expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Sceurity Tngtrument,

27. Release. Upon payment of all sums secured by this Security Iastrument, Lender will release this Security
[ngtrument. Borrower will pay any recordation costs associated with such refease. Tender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party fot services rendered and the charging of the fec is
permitted under Applicable Law,

28. Placzment of Collateral Protection Insnrance. Unless Rorrower provides Lender with evidence of the insurance
coverage required by Rorrower's agreement with Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrawer's collateral. This insurance may, but nced net, protect Borrower's interests. The coverage that
Lender purchases may 1i0* pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower miay tater cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtained insurdee as required by Borrower's and Lender's agreement. 1T Lender purchases insurance for the
collateral, Borrower will be respensTole for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of’ the cancellation or expiration of the
insurance. The costs of the insurance thav beradded to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mote than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acceptl ard.agrees Lo the terms and covenants contained in this Security Instrument
and in any Rider sighed by Borrawer and recorded wiln i,

- BORRGWER - (TAMMY W Haprfson
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[Space Below This Line for Acknowledgment] )

State of Illinois

4 ;
County of L2 t‘?/(/

The foregoing instrument was acknowledged before me this S % / Le c.,% by

T/‘FMM ;:' ooy el AULS ;7/?-1'

Luxex/ L (f@

P o Notary Public
4 QFFICIAL A
S ISMAIL SULO issi ires: : ; -
i NOTARY PUBLIC, STATE OF LeINQIS iy Commission Bxpires: / ?,_/« Ly .
4 My Commission Expires 12/01/2004 . +
L o A

e e i~ S g L

Tndividual Loan Originator: Richard Maggioe, NMLSR ID/ 426134
Loan Originator Organization: BANE OF AMERICA, N.A.,MMLSR ID: 359802
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HARRISON

Doc ID #: xxxxxxxxx850
Escrow/Closing #: EOR20231201-
7378421

THIS CONDOMINTUM RIDER is made this 23rd day of December, 2023, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Darrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

450 W Berteau Ave Apt 408, Chicago, IL 60634-6244

[Property Address]
The Property includes a unit In, together with an undivided interest in the common elements of, a
condominium project Known as:

GLENLAKE CONDOMINIUM NO., 2
fName of Condominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owner| Asiociation”) holds title to property for the benefit or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Boglover's interest. |

CONDOMINIUM COVENANTS. 41 addition to the representations, warranties, covenants,

and agreements made in the Security Instrument, Borsower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will perform all of Borrower's obligations
under the Condominium Project's Constituent Documente. The "Constituent Documents” are
the: (i) Declaration or any other document which create: the Condominium Project; (i} by-
laws; (iii} code of regulations; and (iv) other equivalent documesnts. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on/the Condominium
Project which is satisfactory to Lender and which provides insurance coverage. in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but nol linited to,
earthquakes, winds, and floods, for which Lender requires insurance, then () Lender waives
the provision in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and (ii) Borrcwer's
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obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurdnce proceeds in lieu of restoration or
repairnllowing a loss to the Property, whether to the unit ot to common elements, any
proceeds nayable to Borrower are hereby assigned and will be paid to Lender for application
io the sumwscecured by the Security Instrument, whether or not then due, with the excess, if
any, paid w'2arrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable
to insure that the C'wrers Association maintains a public liability insurance policy acceptable
in form, amount, anc extent of coverage to Lender.

D. Condemnatica:, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, waether of the unit or of the common elements, or for any
conveyance in fieu of condemnatios; are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender iot"c sums secured by the Security [nstrument as provided
in Section 12.

E. Lender's Prior Consent. Borrower'will not, except after notice to Lender and with
Lender's prior written consent, either partition.or subdivide the Property or consent to: (i) the
abandonment or termination of the Condomihinm Project, except for abandonment or
termination required by law in the case of substantia! déstruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain:«ii} any amendment to any provision
of the Constituent Documents unless the provision is for the-cxpress benefit of Lender; (iii)
termination of professional management and assumption of seli-management of the Owners
Association; or (iv) any action which would have the effect of vandering the public liability
insurance coverage maintained by the Owners Associatidn unacceptani='to Lender.

F. Remedies. If Borrower does nat pay condominium dues ans asscssments when
due, then Lender may pay them. Any amounts disbursed by Lender under tiis paragraph F
will become additional debt of Borrower secured by the Security Instrument. Lnless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from th date of
dishursement at the Note rate and will be payable, with interest, upon notice from lerder to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Singlc Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 07/2021

CONDOMINIUM RIDER (CONDORDR.US)
25434.4(10/23) Page 2 of 3 BANK OF AMERICA N.A.

AR

*1028198503616404000*




2401113007 Page: 20 of 20

UNOFFICIAL COPY

Doc ID #: sxxxxxxxxx850

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

kD W Hnon

- BORROWER TAMMY\{ HARRISON
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