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FHA Case No: 138-2157257-703 MORTGAGE

MIN: 100052550600629074 MERS Phene: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document i edefined below and other words are defimed in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided ini Section 15,

(A) "Seceurity [nstrument™ means this document, which i= dited January 8, 2024 , together
with all Riders (o this document,
(B) "Borrower*is Dario Joel Lopez

Borrower is the mortgagor under this Security Tnstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate’ corporation that is acting
solely as a nomiinee for Lender and Lender's successors and agsigns. MERS is the mortyagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has un addressand telephone number
of P.O. Box 2026, Flint, MI 48501-202¢, tel. (888) 679-MERS.

(D} "Lender'is Flagstar Bank, N.A.

Lender is 4 NATIONAL BANK organized
and existing under the laws of UNITED STATES X
Lendér's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) "Note" means the promissory note signed by Borrower and dated January 8, 2024
The Nole states that Borrower owes Lender  TWO HUNDRED EIGHTY-TWO THOUSAND NINE
HUNDRED THIRTY-SIX AND 00/100 Dotlars (U.S. § 282,936.00 )

ILLINOIS FHA MORTGAGE - MERS . )
WMTGZ2.FHA 12/27/17 v DocMagic
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in [ull not later
than February 1, 2054

(F) "Property” neans the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan'" means the debt evidenced by the Note. plus interest. late charges due under the Note, and all sums due
under this Security Instrument, plos interesl.

(H) "Riders" means all Riders to this Security lnstrument that are exceuted by Borrower. The following Ridersare
to be execuled by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Planned Unit Development Rider
"] Condominium Rider [X] Other(s) {specily] Fixed Interest Rate Rider

(1y "Applicable Lax " vicans all controfling applicable federal, state and Tocal statutes, regulations, ordinances and
administrative rules and oiders (that have the effect of law) as well as all applicable final, nen-appealable judicial
OPINONS.

(N "Community Association Bies, Fees, and Assessments' meuns all dues, fees, assessments and othei charges
that are imposed on Borrower or 1he Pronerly by a condominium association, homeowners association or similar
orgamzation.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a (ransaction originated by check, dralt,
or similar paper instrument, which is initialcd through an electronic terminal. telephonic instrument, compuler, or
magnetic lape so as (o order, mstruct, or authorize afinancial institution to debit or credit an account, Such ternt
inchudes, but is ot limited to. point-of-sale transiess;automated fefler machine transactions, transters initiated by
telephone, wire tansfers, and automated clearinghouse Kanafers.

(LY "Escrow ltems" means those items Lhat are deseribied inSection 3.

(M) "Miscellancous Proceeds means any compensation, seiJement, award of damages, or proceeds paid by any
third party ¢other than insurance proceeds paid under the coverngosdescribed in Section 3) for: (i) damage to, or
destruetion-of, the Property; (i) condemnation or other taking of a¥l o1 any part of the Property: (iit) conveyance in
lier af condermnation; or {iv) misrepresentations of; or omissions as o e value and/or condition of the Property.
(N} "Mortgage Insurance” vieans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Perindic Payment” means the regularly scheduled amount due for (f-principal and interest under the Note,
plus {iiy any amoants under Section 3 of this Security Instruinend,

(P) "RESPA"™ means the Real Estate Setttement Procedures Act (12 U.S,C. §2001 et s2q.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time tortime, or any additional or
suceessor legislation or regulation thal governs the same subject matter. As used in this Security Instrument, "RESPA"
refers 1o all requirements and restrictions that are imposed in regard 1o a “federally refated mertgaze loan” even if the
Loan does not quality as a "lederally related mortgage loan" under RESPA,

(Q) "Secretary” means the Seeretary of the United States Department of Housing and Urban Devefopment or his
designee,

(R) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS FHA MORTGAGE - MERS I ”
ILMTGZ2. FHA 12/27117 _ w DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performanee of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of COOK

[ Type of Recording Jurisdiction] [Nume of Revording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 24-01-316-057-0000

which currently has the address of (9502 § ALBANY AVE
| Street]
EVERGREEN PARK _ HTiuois 60805-2420 ("Property Address"):
[City] |Zip Code]

TOGETHER WITH all the improvements wigw or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ‘lle property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing ie paterred to in this Security lnstrument as the " Property.”
Borrower understands and agrecs that MERS holds only legaii(< to the interests granted by Borrower in this Security
[nstruiment, bul, il necessary to comply with law or custom, MERS (s nomince for Lender and Lender' s successors
and assigns) has the right: (o exercisc any or all of those inferesis, inc'ading, but not limited to, theright o foreclose
and sell the Property; and to (ake any action required of Lender includiliz, but not limited to, releasing and canceling
this Security Inslrument.

BORROWER COVENANTS that Borrower is lawfully seised of (he estaie liezeby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbernd; ercept [or encumbrances ol
record, :Bonowcl warrants and will defend gererally the title to the Property against all claims and demdnds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforra sovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lerider covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, and Late Churges.. Borrower shall pay when due the
principal ol, and interest on, the-debtevidenced by the Note and iate charges due unider the Note. Borrower shall also
pay lunds for Escrow [tems pursuant 1o Section 3, Paymenits due under the Note and this Security Instrument shall
be made in U.S: currency. However, i any check or other instrument received by Lender as payment uidér the Note
ar this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc
under the Note and this Security Insirument be made in one or mere ol the [ellowing forms, as selected by Lender:.

ILLINOIS FHA MORTGAGE - MERS ) i
ILMTGZ2.FHA  12/27/17 v DocMagic
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(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, fnstrumentality, or entity; or (d)
Blectronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at.such other
location as may be designated by Lender in accordance with the nétice provisions 1 Section 14, Lender may return
any payment or partidl payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. LI each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lendermay hold such unapplicd funds
until Borrower makes payment 1o bring the Loan current. 11 Bosrower does not do so within a reasonable period of
time, Lender shall cither apply such [unds or return thein to Borrower., H not applicd earlier, such funds will be
applied lo the odlseanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might. 2o now or in the fulure against Lender shall relicve Barrower fromi making payments duc under
the Note and this Securily Instrument or performing the covenants and agreemenissecured by this Security Insirument,

2. Applicatiop of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Teoder shall be applied in the following order of prierity:

First, to the Morigage medrance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the munthly«iorfgage insurance prénmnums;

Second, to any taxes, special auseisments, leasehold payments-or ground rents, and fire, flood and other hazard
insurance premiums, -as required;

Third, to interest due under the Not;

Fourth, to amortization of the principui ot ihe Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance procends, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changz fie amount of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall payo Lender on the day Periodic Payments are due under the
Note, untii the Nole is paid in [ull, a sum (the "Funds"; 10 nrovide for payment of amounts due [or: {a) taxes and
assessments and other ilems which can aitain priority over this Seeurity Instrument as a licn or encumbrance on the
Property; {b) leaschold paymenls or ground rents on the Propertyi-if any; {¢) premiums for any and all insurance
required by Lender under Scction 5; and (d) Mortgage Insurance prériums 1o be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage hisurance premiums. These iiems are called
"Escrow ltems.” Ai origination or at any time during the term of the Loin, Lender-may require that Community
Association Ducs, Fees, and Assessients, iffany, be escrowed by Borrower, andauch dues, fecsand assessmients shall
be an Escrow [tem. Borrower shall promptly furnish 1o Lender all notices of arioun’s 1o be paid under this Section,
Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Borrowac's obligation o pay the Funds
for any or all Escrow Items. Lender may waive Borrower' s obligation to pay 16 Lender Faads for any or all Eserow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borroveer shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Furds bas been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withinsuel: time period as
Lender may require, Borrower's abligation to make such payments and to provide receipts shall fol 2 ourposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and dgreement”
is used in Section 9, If Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow liems at any time by a notice given in accordance with Seetion 14 and. upon such revocation,
Borrower shall pay 1o Lender all Funds, and in such amounts, that arc then required under this Scetion 3.

Lender may, al any time, codlect and hold Funds in an amount (a) sullicient to permit Lender to apply the Funds
al the time specified under RESPA, and (b} not to exceed ihe maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS *DQcMag]c
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eserow Items or otherwise in accordance: with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no Tater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or-verifying
the Escrow Ttems, unless Lender pays Borrower iiterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required {o pay Borrower any inierest or carnings on the Funds. Borrewer and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual
aceouniing ol the Funds as vequired. by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxeess [undz iy accordance with RESPA. I ihere is a shorlage of Funds held in escrow; as defined under RESPA,
Lender shall hotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in ‘accosdance with RESPA, but in no more than 12 monthly paymenis. If there is a deficiency of
Funds held in escrovy ag'delined under RESPA, Lender shall notity Borrower-as required by RESPA, and Berrower
shall pay to Lender the amoart neeessary to make up. the deliciency in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymient in full of «lisums secured by this Security Instrument, Lender shall promptly refind to Borrower
any Funds held by Lender.

4. Charges; Licns. Borrower saall poy all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority cver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dres, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the raapaes provided in Section 3.

Borrower shall promptly discharge any lien wiich has priority over this Security Instrument unless Borrower:
(1) agrees in writing to the payment of the obligation seZured by the lien in a manner acceptable to Lender, but only
so long as Barrower is performing such agreement; () suntests the lien in good faith by, or defends against
enforcement of the lien in, Tegal procecdings which in Lender's apinion operate to prevent the enforcement of the lien
while those proceedings arc pending, but only unlil such proceedings are concluded; or (¢) secures from the holder
of the lien an agrecment salisfactory 1o Lender subordinating the lier 1o tiis Sccurity Instrument. If Lender determines
that any part of the Properly is subject 10 a lien which can auain prioriiy over this Security Instrument, Lender may
give Borrower a nolice identifying the licn. Within 10 days of the date on (vhica thal notice is given, Borrower shall
satisly the lien or take ong or more of the. actions set forth above in this Scetinp4,

5. Property Insurance. Botrower shall keep the improvements now eXistiag or licrealler crecied on the
Property insured against Toss by fire, hazards included within the term "extended csivarage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires imsurmice. This insurance shall be
maintained in theamounts (including deductible levels) and for the periods that Lender requires: What Lender requires
pursuant to the preceding, sentences can change during the term of the Loan. The insurance carmer providing the
insurance shill be chosen by Borrower subject to Lender's right to disapprove Borrower's choice ~which right shail
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Logn, either: (1) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charyge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrower shallalso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
delcrmination resulting from an objection by Borrower.

IM Borrower [ails to maintain any of (he coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bortower' s 'expense, Lender is under no obligation (o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proiect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS 2 DocMaaic-
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverdge so
obtained might sigmificantly exceed the cost of msurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower réquesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchide a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. {f Lender requires,
Borrower shall promptly give (o Lender all receipts of paid preminms and renewal notices. 1" Borrower obfains any
form of insurance coverage, nol otherwise required by Lender, for damage lo, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee-and/or as an additional loss
payee.

Th the event of loss, Borrawer shall give prompt notice Lo the insurance carrier and Lender. Lender may make
proof of loss il nst made promptly by Borrower, Unless Lender and Borrower olherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was reguired by Lender, shall be applied 1o restoration
or repair-of the Propediv./ 1t the restoralion or repair is economically feasible and Lender's scourity is not lessened.
During such rcpair and rezltestion peried, Lender shall have the right (o hold such insurance proceeds until Lender
has had an opportunity to inspécs such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectiof-siiall be undertaken promptly. Lender may disburse proceeds for the repuirs and
restoration in a single payment or inla secies of progress puyments as the work 1s completed, Unless an agreement is
made in writing or Applicable Law requires.interest to be paid on such insurance pr oceeds, Lender shall not be
required to pay Borrower any interest or ecrnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the. nsurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible orLender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due. with the excess, if any, paid
to Borrower. Such nsurance proceeds shall be applied inl the order provided for in Section 2.

Il Borrower abandons the Properly, Lender may fiie, sicgoliate and settle any available insurance claim and
related matters. I Borrower docs not respond witliin 30 days-e/a notice (rom Lender that the insurance carricr has
oflered tosetile a claim, then Lender may negotiate and settle the Clziny, The 30-day period will begin when the notice
is given, In cither cvent, or il Lender acquires the Property under Séetion 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower' s rights (o any insurance proceeds in an amouncaot ko cxceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right 10 any relund of
uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may usc the insurance provecds-gither to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whetlizi-er not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower! s prineipal residence within
60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the-date of occupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's
conirol.

7. Preéservation, Maintenance and Protection of the Property; Inspections. Borrower shall it destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
‘maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. Il insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds lor such purposes, Lender may disburse proceeds for the repairg
and restoration in a single payment or in a scrics of progress payments as the work is compleled. I the insurance or

ILLINOIS FHA MORTGAGE - MERS ¥ DocMagic
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and fhen to payment of principal. Any application of the proceeds to the principal shall nat extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agentmay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Leénder may inspect the intérior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrowcer shall be in defaull if, during the Loan application process,
Borrower o any persons or enlitics acting at the direction of Borrower or with Borrower's knowledge ar consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
matcrial inforration) in conncetion with the Loan. Material representations include, but are not limited to,
represeniations conCerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protectioft 0. Lender's Interest in the Property and Rights Under this Scenvity Instrument, 11 (a)
Borrower fails to perfirp. the covenants and agreements contairied in this Security Instrument, (b) there is a legal
proceeding thal might signt/icantly affect Lender's interestin the Praperty and/or rights under this Security Instrument
(such as 4 proceeding in bankruprey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and yay for whatever is reasonable or appropriate to protect Lender's interest i the
Property and rights under this Security/instriment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions cai include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Secirity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property ard/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Praperty includes, but is not limited to, entering the Property to
make repairs, charige locks, replace or board up doors a: Ld windows, drain water from pipes, eliminate building or
other code vielations or dangerous conditions, and have uiities turned on or ofT. Although Lender may take action
under this Section 9, Lender does not have lo do so and is not<arder any duty or obligaiion to do:so. 1L is agreed that
Lender incurs no liabilily for ot taking any or all actions autlicrizZd,under this Section 9.

Any amounts disbursed by Lender urider this Section 9 shall beome additional debt of Borrower secured by Lhis
Security [nstrument. These amounts shall bear interest at the: Note raiz-{rom the date of disbursement and shall be
payable, with such interest, upon notice [rom Lender to Borrower requestilg payment.

11 this Security: Tnstrument is on a leaschold, Borrower shall comply witp.all the provisions of the lease, 1f
Borrower acquires fee fille 1o (he Property, the leaschold and the (ee tile shall noLinsrge unless Lender agrees to the
merger in writing.

10, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procedds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Misceflaneous Proceeds shall be-applied to restoration ovrepiirof the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, Duriig/such repair and
restoration period, Lender shall have the right to hold such Miscellangous Proceeds unti] Lendcrhas had an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a serles of progress payments-as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. I the restoration or repait is not economically {casible or
Lender's security would be lessened, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS 2 DocMagi
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In the event.of u total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, ‘whether or not then due, with the excess, if uny, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which. the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the. partidl taking, destruction, or loss in value,
wiless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately belore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately belore ihe partial 1aking, desiruction, or Joss in valuc. Any balance shall be paid (o Borrower.

In the eveni of a partial taking, destruction, er loss in value of the Property in which the fair matket value of
the Property immediately befoie thie partial taking, destruction, or loss in value is less than the amount of the sums
secured immezately betore the paitial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree In writing, te'Miscellancous Procecds shall be applied to the sums sceured by this Secbrity Instiviment whether
or nol the sums ard thep due.

[Tthe Property isabandoned by Borrower, or if, afler notice by Lender 1o Borrower that the Opposing Party (as
delined in the next senteace)aillers Lo make an award to scitic a claim for damages, Borrower {ails to respond to
Lender within 3¢ days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration.o Fepair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Upposing Party" (neans the third party that owes Borrower Miscellaneous: Proceeds or the party
against whom Borrower has a right of actiom.in regard to Miscellaneous Proceeds.

Borrower shall be in default if any dction of proceedinig, whether civil or eriminal, is begun that, in Lender's
judgment, could result n forfeiture of the Property or other material impairment of Lender's interest in the Praperty
or-rights under this Security Instrument, Borrowdr cancure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action 1 proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other iaterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proeeeds of any dvard or claim lor damages thal are attributable (o the
impairment of Lender’s inlerest in the Properly aré hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are nol applied 10 restoration or repair of the: Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a MWaiver. Extension of the time {or payment or
modification of amortization of the sums secured by Lhis Securily Instrumenl grapted by Lender to. Borrower or any
Successor it Interest of Borrower shall nat-operale to release (he liability of Borrawer or any Successors in [nterest
ol Borrower, Lender shall not be required to commence procecdings against any suecsssor-in [ntercst of Borrower
or 1o reluse (o extend time for payinent or otherwise modily amoriization of the/swns seeured by this Sceurily
Insteument by reason of any demand made by the oniginal Borrower or any Successors in‘lnterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, L<nder's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts Teus thar-the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint-and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covénanis and agrees
that Borrower's obligations and liability shall be joint-and several. However, any Borrower who co-signs(ua Security
Tistrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and eonvey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
persenally obligated to pay the sums secured by this Secarity Instrument; and (¢) agrees that Lender and any other
Borrower can agree lo extend, modily, forbear or make any accommodations with regard Lo the terms of this Sceurity
Instrument or the Note without the co- signer's consent.

Subject to the provisions -of Scction 17, any Successor in Inferest of Borrower who assumes Borrower's
obligations under (bis Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benelils under (his Securily [nstrument. Borrower shall not be refeased from Borrowet's obligations and Hability

ILLINOIS FHA MORTGAGE - MERS 2 DocMadi
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender may collect fees and
charges authorized by the Secretary, Lender may not charge fees that ace expressly prohibited by this Security
Instrument, or by Apphcablc Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw i is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the per mitied limit;
and {b) any sums already collected (rom Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose fo make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 17 rofund reduces principal, the reduction will be treated as a partidl prepayment with no. changes in
the due date or in (b¢ monthly payment amount unless the Note holdcr agrees in writing fo those changes. Borrower's
acceptance of any stch refund made by direel paymient to Borrower will constitule a waiver of any right of action
Rorrower might have 4riging oul of such overcharge.

14, Nofices: All notices ziven by Borrower or Lender in conncction with this Security Instrument must be in
writing., Any notice to Borrowet in conmection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first«lass mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any ane Borrower tnal. constitute notice to.all Borrowers undess Applicable Law expressly requires
otherwise, The notice address shall be tl:¢ Pronerty Address untess Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promj tly notify Lender of Borrower's change of address, If Lender specifies a
procedure for reporting Borrower's change of adcress, then Borrower shall only report a change of address through
that specified provedure. There may be only one desizrated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by deliverii, it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by novice to Borrower. Any notice in connection with this
Securily Insirument shall not be deerned to have beei given-todender until acwally veceived by Lender. [ any notice
required by this Security Instrument is also required under Agplicable Law, the Applicable Law requirement will
salisfy the corresponding tequirement under this Sceurily [nstruiieat.

15. Governing Law: Severability; Rules of Construction. “T4is Security Instrument shall be governed by
[ederal law and the law of (he jurisdiction in which the Property is loesicd.

All rights and obligalions contained in this Sceurity Instrument are subject'to any réquirements and limitations
ol Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but siich silence shall not be consteued as a prohibition against agreement oy-contract. In the evenl that any
provision o clause of this Security Inglrument or the Note conflicts with Applicable Lz« avch conflict shall notalicet
other provisions of this Security Instrument or the Note which can be given efféct without the conflicting provision.

As used in this Security Instrument: (a) words. of the masculine gender shiail mean and iwiude corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include fae-plural and vice
versa; and {¢) the word "may" gives sule discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insaument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, [ Tnerest in
the Property" means any legal or beneficial interest in the Property. including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow-agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parl ol Lhe Property or any Interest in the Property is sold or translerred (o il Borrower is not a
natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS 2 DocMaai
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30-days from the date the notice is given in accordance with Section 14 within which Borrower
must ay all sums secured by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower. '

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which
then wonld be due under this Security Instrumentand the Note as if no acceleration had oceurred; (b) cures any default
of any other covenan(s or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including,
but not limited 1o, reasonable atlorneys' ees, properly inspection and valuation Jees, and other fees incurred (or the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) fakes such
action as Lender may reasonably require (o assure that Lender's interest in the Property and rights under this Security
Instrument, and Rorrower's obligation (o pay the sums sccured by this Security Instrument, shall continue unchanged.
However, Lenders not required to reinstate it (i) Lender has accepted reinslatement aller the commencement of
Toreclosure proceeaingswithin (we years immediately preceding the commencement ol a current foreclosure
proceedings; (i) reinsuatainant will preclude foreclosure on different grounds in the future, or (iii} réinstatement will
adversely alfect the priorivy ofthe licn created by this. Securily Instrument. Lender may require (hat Borrower pay
such reinstitement sums and eApinses in one or more of the following forms, as selected by Lender: (a} cashy {bY
money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits aie ingured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, fis Security Instrument arid obligations secuved hereby shall remam fully
effective us if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note: Change of Loan Servietr: Nytice of Grievance. The Note or a partial interest m the Note
(together with this Security Instrument) can be sold on 2 or more times without prior nofice to Borrower. A sale might
resulf in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgagclean servicing obligations under the Note, Ihis Security
Instrument, and Applicable Law. There also might be one ot ipore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a-change of the Loan Servicer, Borrower wilt B ziven written notice of the change which will
stale the name and address of (he new Loan Servicer, the address 1 h'ch payments should be made and any other
information RESPA requires in eonnection with a nolice of transferal servicing. 11 the Note is sold and therealier
the Loan is serviced by a Loan Servicer other than the purchaser ol the Note! theimortgage loari servicing obligations
to Borrower will remain with the Loan Servicer or be transferred Lo a suceesssiBoan Servicer and are nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of [nsurance, Morigegr insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loun as agreed.
Borrower acknowledges and agrees that the Borrower is not 4 third party beneficiary to the-Contract of insurance
betweeir the Secretary and Lender, nor is Borrower entitled to enforce any agreement betwesn-tender and the
Secretury, unless explicitly awthorized to do so by Applicable Law,

21, Huazardous Substances. As used in this Section 21 (a)" Hazardous Substances® arethose substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirommnental Law and the following substances: zasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materialy; (b) " Environmental Law" means federal laws and laws,
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmerital Law; and (d} an " Environmental Conditien” means a condition 1hal éan cause, coniribute to, or
otherwise trigget an Environmental Cleanup.

Borrower shall nol cause or permnit the presence, use, disposal, storage, or release ol any Hazardous Substances,
o threaten lo release any Hazardous Substances, on or in the Property. Borrawer shali not do, nor allow anyone elsc
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to do, anything affecting the Property (a) that is in. violation of any Gnvironmental Law, (b) which creates an
Environmental Condifion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates 4
condition that adversely affects the value of the Property, The preceding twao sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriaie to normal residential uses and fo maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any ivestigation, claim, demund, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has aciual knowledge, (b) any Environmental Condition, including bit not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely aflects the value of the
Property. 1 Borrower learns, or is notified by any governmental or regulatory authority, or any private parly, that
any removal o athar reémediation of any Hazardous Substance aflecting the Property is necessary, Borrower shall
promptly take all pécessary remedial actions in aceordance with Environmental Law. Nothing herein shall creale any
oblization on.Lender r.an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedis. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agzeement in this Security Instrumaent (but not prior to acceleration under
Scction I8 unless Applicable Law provides-otherwise), The notice shall specify: {a) the default; (b) the action
required to cure the default; (€) a date, ot less than 30 days from the date the notice is given to Bortower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums seevied by this Security Instrument, foreclosure by judictal
proceeding and sale of the Property. The notice stiail further inform Borrower of the right te reinstate after
aceeleration and the right to assert in the foreclosurg praceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. ITthedefault is not cured on or before the date specified
in the notice, Lender at its option may require immediate yayment in full of all sums secured by this Security
Instrument withouot further demand and may forcclose this Secedity Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the rarcdies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title eviduace.

23. Release. Upon payment ol all sums securcd by ihis Sceurity Insirament, Lender shall release this Securily
[nstrument. Borrower shall payany recordation costs, Lender may charge Borpswer a fee for releasing this Security
[nstrument, but only if the fec is paid to a third party for services rendered and e sharging of the fee is permitted
under Applicable Law, _

24,. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby relsases and waives all rights
under and by virtue of the Illinois homestead exemption Taws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with-evidence of the
ingurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pratect Lender's interests in Borrower's collateral. This insurance may, but need not, protcct Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claimna’ is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurarice as réquired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for thie costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untif the effective date of the cancellaiion or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able Lo oblain on ifs own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terras and covenants contained -in this Security
Ingtrument and in any Rider executed by Borrower and recorded with it.

%
! o AWJ \w/ (Scul)

//’DA RIO JO/}/‘ L.@PEZ‘?’"'/‘"} -Borrower

L

Wilness Witness

ILLINOIS FHA MORTGAGE - MERS py -
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) s8.

County of .C00K

)
[ Qé\}\(\\‘QU\ ’SOU\QJ M/\BA certify that

\\J (heﬁ: give name of officer and bis official title)

DARIO JOEL LOPEZ

{name of granlof, ‘ana if acknowledged by (he spouse, his or her name, -and add "his or her spousc")
personally known to me to be fe sume person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledyged that he (she or they}-signed and delivered the instrument
as his (her or their) free and voluntary-act, for the uses and purposes therein set forth,

et 11312y
/]
oo VA
S1a

Signaturc of oflicer]

{Seal)

Loan Qriginator: Victor Martingz, NMLSR 1D 1062510
Loan Onglnator Organization: [LOAN [LC, NMLSRID 1947845
ILLINOIS FHA MORTGAGE - MERS + DocMagic
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Loan Number: 506006280
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-2167267-703
Date; January 8, 2024

Lender: Flagstar Bank, N.A.
Barrower: DARIC JOEL LOPEZ

THIS FIXED INTEREST RATE RIDER is made this ~ 8th  day of January, 2024
and is incorporatd into and shall be deemed to amend and supplement the Morlgage (the "Securily
Instrument") of " same date given by the undersigned (the "Borrower”) to secure Borrower's nole (the
"Note") of even daic terewith, 1o Flagstar Bank, NLA.
{the “Lender”), covering the Property
described in the Security Tnsirument and located at:

9302 S ALBANY AVE, EVERGREEN PARK, ILLINOIS 60805-2420
{Property Address]

ADDITIONAL COVENANTS. liweddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furticocovenant and agree as follows:

Notwithstanding anything to the contrary set forts in the Security Instrument, Borrower and Lender hereby
agree 1o the following:

Borrower owes Lender the principal sum of TWO HUNORED EIGHTY-TWO THOUSAND NINE

HUNDRED THIRTY-SIX AND 00/100 Zotars (ULS. § 282,936.00 )
at fhe rate of’ 6.750 %.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms anii coveniants contained in this Fixed
Interest Rate Rider.

,7”"“’“‘3

i ol MM"?
{Seal)

_~DARIO JOEL LdPEz’ /—Bormwu

JLLINOIS FHA FIXED. INTEREST RATE RIDER ' A :
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LEGAL DESCRIPTION

Order No.:  23009271NC

For APN/Parcel ID(s): 24-01-316-057

LOT 2 IN SIERT'S WIERSEMA'S RESUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK 3 IN
EVERGREEN PARK, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



