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When recorded, return to:
Waterman Bank .
Final Decuments Department
1644 N Honore St, Ste 206
Chicago, IL 60622
832-972-4968

This instrument was prepared by:
Samantha Malina, Closer
Waterman Bank

248 Lincoln Highway

Waterman, L. 60556

815-264-3204

Title Order No.: AF 1039634
LOAN #: 231105904

— [Space Above This Line For Recording Data]

MORTGAGE

[min 1015518-00000055675 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this documer? 21 Gefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in's zctons 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provir'suin Section 17.

Parties

{A) “Borrower”is JILL MCFATE AND MEGHAN HUNTER, SPO’SES MARRIED TO EACH OTHER

curtently residing at 309 W Washington Elvd Unit 609, Chicago, L 60607. W

Borower is the mortgagor under this Securily Instrument.
(B) “Lender’is Waterman Bank.
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tenderis a State Bank, organized and existing
under the laws of lllinois. Lender's address is 248 Lincoln Highway, Waterman, IL
60556,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the [aws of Delaware, and has an address and telephone number of F.O. Box 2026,
Fiint, MI 48501-2026, tei. (888) 679-MERS.

Documents

(D} “Note” means the promissory note dated January 5, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory nofe, that is in either (i) paper form, using Bomrower's written pen and ink
signature, or {if} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the Jegal obligation of each Borrower who signed the Note o pay Lender
SEVEN HUNDRED SEVENTY""WO'FHOUSANDANDNo’1°0’:t**ial**#*t**t*ttt*ttt* (IS E R R R RS ERES]
T R I R I I I s I S I I I I DO“GIS(US. snzl()oo.(]ﬁ )
plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than February 1, 2054.
(E) “Fuders” means all Riders to this Security Ingtrument that are signed by Eomrower, Alf such Riders are incorporated
into‘anu-ceemed 1o be a part of this Secuiity Instrument. The following Riders are to be signed by Borrower [check box
as applicolel:
Adjista) e Rate Rider I€] Condominium Rider 1 Second Home Rider
[ 1-4 Faioi, Rider £] Planned Unit Development Rider (1 vA. Fider
[ Otherfs, Ispenity]

(F) “Security Instrument”? mcans this document, which is dated January 5, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all contrcing applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have me «me~t of law} as well as all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, a7 4ssassments™ means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a cor dorairiarn association, homeowners association, or similar organization.
() “Default” means: (i) the failure to pay any Periodir ' ayment or any other amount secured by this Security Instrument on
the date it is due; (i} a breach of any representation, war anty, ~= enant, obligation, or agreement in this Security Instrument;
{if}} any materially false, misleading, or inaccurate information or ¢ tatement to Lender provided by Borrower or any persons
or entities acting at Bommower's direction or with Borrower's kowledne or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section £; or /) any action or proceeding deseribed in Section 12{g).
{J) “Electronic Fund Transfer” means any transfer of funds, ofier *han a transaction originated by check, draft, or
similar paper instrurment, which is initiated through an electronie teii-un-.; telephonic instrument, cormputer, of magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit o7 ¢7dit an account, Such term includes, but is
not limited to, point-of-sale transfers, automated telier machine transactung, transfers initiated by telephone or other
electronic device capable of communicating with such financial institution. w 2 wansfers, and automated clearinghouse
transfers.
K) “Electronic Signature” means an “Elecironic Signature” as defined in the U.TA o/ F-SIGN, as appiicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act{15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislabot i i governs the same subject
matter.

(M) “Escrow ltems” means: {i) taxes and assessments and other items that can atain ri:zritv.over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground renic on e Property, if any;
{iif) premiums for any and all instrance required by Lender under Section 5; {iv} Mortgage Insuranc » premiums, if any,
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LOAN #: 231105804
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} “Loan Servicer” means the entity that has the contractual right to receive Bormower's Periodic Payments and any
other paymenis made by Borrower, and adminisiers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan on behaif of the Loan Servicer,

{P) “Miscellaneous Proceeds” means any compensation, selement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i} condemnation or other talding of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or ormissions as to, the value andfor condition of the Property.

(Q) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payrnent by Borrower, other than a voluntary prapayment permitted under the Note,
which is less than a full oulstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the Note, plus
(if} any amounts under Section 3.

(T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
(U} “Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Prope: 'y b a party other than Borrower.

{V) “RESAA" means the Real Estate Setlement Procedures Act (12 U.5.C. § 2801 et saq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to ime, or any additional or successor
federal legiciatic n or regulation that governs the same subject matter. When used in this Security Instrument, “RESPX
refers to all regricenents and restrictions that would apply to a “federally related mortgage loar” even if the Loan does
not qualify as‘a *feueraly related mortgage foan” under RESPA.

{W} “Successor ir Inic.rest of Barmower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's ob"Jations under the Note and/or this Security Instrument.

{0 “UETA” means the Uriror n Electronic Transactions Act, ora similar act recognizing the validity of electronic information,
records, and signatures, as f nacted by the jurisdiction in which the Property is located, as it may be amended from time 1o
fime, or any applicable additional rsuccessor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PRUPERTY

This Security Instrument secures to Lena 3 (i) the repayment of the L.oan, and all renewals, extensions, and modifications
of the Note, and {li) the performance of Borrow 2r's sovenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower morigages, grants, 52,2y, and wamrants to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors ans a2signs of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND "4AD" A PART HEREOF AS "EXHIBIT A",
APN #: 17-03-123-068-1009
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LOAN #: 231105304
which currently has the address of 525 N Bishop St Unit 9, Chicago [Strest] [City]

liinois 60642 {“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[@p Gode]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including repfacements and
additions to the improvements on such property, alt property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. All of the foregoing is referred ta in this Security Instrument as the “Property”” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument, but, if necessary
to comply with law of custorn, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right fo foreclose and sell the Praperty; and o take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BOBRBOWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {j) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (1) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and (i) the Properly is unencumbered, and not subject to any other ownership interest
in the Floperty, except for encumbrances and ownership interests of record. Borrower warrants generally the fille to the
Property aid-covenants and agrees to defend the title fo the Property against all claims and demands, subject to any
encumbrar.ces 2nd gwnership interests of record as of Loan closing.

THIS SECUP 1 1 INSTRUMENT combines uniform covenants for national use with limited variafions and non-unfiorm
covenants thatselou ~p2cific lNincis state requirements to constitute a uniform security instrument covering real property.

UNIFOEM COVENANTS Borrower and Lender covenant and agree as follows:

1 Payment of Princip 2}, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Zrower will also pay any prepayment charges ard late charges due under the Note,
and any other amounts due unde. ths & 2curlty Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. cumrency. If amy check or other insirument received by Lender as payment under the Nole or this
Security Instrument is returned to Lendar unpe’d, Lender may require that any or all subsequent payments due under
the Nofe and this Security Instrument be ‘made in cne or more of the following forms, as selected by Lender: (a) cash;
{b) maney order; {c) certified check, bank chec’,, tn-asurer's check, or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insureo by ~'U.S. Tederal agency, instrumentality, or entity; e (d) Electronic Fund
Transfer.

Payments are deemed received by Lender wher: i1 icaived at the location designated in the Note or at such other
location as may be designated by Lender in accordance withUie notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant {2 Seclion 2

Any ofiset or claim that Borrower may have now of in thofubo against Lender will not relieve Borower from mak-
ing the full amount of all payments due under the Note and thiz Sr.cuity Instrument or perorming the covenants and
agreements secuted by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{2) Acceptance and Application of Partial Payments. Lender mavacteptand either apply or holdin suspense
Partial Payments in its sale discretion in accordance with this Section 2. tienvier is not obligated fo accept any Partial
Payments or to apply any Partial Payments at the time such payments ars zcepted, and also is not obligated fo pay
interast on such unapplied funds. Lender may hold such unapplied funds until Forrewer makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic F ayment-will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Pa 02! Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with aie: oreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insu7.sizntfo bring the Loan
current without waiver of any rights under this Security Instrument or prajudice to its rights to/refus= such payments
in the future.

IUNGIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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{b) Order of Application of Parlial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be appied 1o each Pericdic Payment in the order in which it
bhecame due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then fo principal
dus under the Note, and finally to Escrow liems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in LLender’s sole discrefion, to @ future Pericdic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepaymenis will be applied as deseribed in the Note,

{d} No Change to Payment Schedule. Any applicafion of payments, insurance proceeds, or Miscellanecus Pro-
ceeds to principal due under the Note will not extend or postpone the due date, ar change the amount, of the Periodic
Payments.

3. Funds for Escrow ftems.

() Escrow Requirement; Escrow Hems. Except as provided by Applicable Law, Borrower must pay to Lender an
the day Periodic Payments are due under the Note, uniil the Note is paid in full, a sum of money to provide for payment
of amour’s due for all Escrow ltems {the “Funds”). The amount of the Funds required fo be paid each month may change
during’. e t rm of the Loan. Borrowar must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section =.

(b) P-ym==t of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems unless Lender waives this
obligation in (wrifi 1. Lender may waive this obligation for any Escrow ltem at any fime. In the event of such waiver, Bor-
rower must pay cec’ly, when and where payable, the amounts due for any Escrow [tems subject to the waiver. If Lender
has waived the recuirment to pay Lender the Funds for any o all Escrow ltems, Lender may require Borrower to provide
proof of direct payir.ant of those items within such time period as Lender may require. Borrower's obligation o make
stch imely payments 2:id ¥ provide proof of payment is deemed tobe a covenant and agreement of Borrower under
this Security Instrument. 1780 rower is cbligated to pay Escrow ltems directly pursuant fo a waiver, and Borrower fails to
pay timely the amaount dus #»an Escrow lem, Lender may exercise its rights under Section 9 fo pay such amount and
Borrawer will be obligated to repayiv Lender any such amount in accordance with Section 8.

Except as provided by Applic.ble’' Litw, Lender may withdraw the waiver as to any or all Escrow ltems ai any time by
giving a notice in accordance with Socfion 16; upon such withdrawal, Borrower must pay o Lender ail Funds for such
Escrow Items, and in such amounts, that re tl en required under this Section 3.

(c) Amount of Funds; Application uf Funds, Exceptas provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but ntin excess of, the maximum amount a lender can require under RESPA.
L ender will estimate the amount of Funds due ix a22cardance with Applicable Law.

“The Funds will be held in an institufion whose e osiis are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose d7p it are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no latei than 2 time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annua iy an: lyzing the escrow account; or (ifi) verifying the Escrow
ltemns, unless Lendsr pays Borrower interest on the Funds and Azplicable Law permits Lender fo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Lav rejuires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or eamings on the Furds, Lender will give fo Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance w L TESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's ©eridic Payment is delinquent by more than
30 days, Lender may retain the surpius in the escrow account for the paymen’ <i the Escrow ltems, [fthere is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will 7.y i Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all surns secured by this Securtty Instrument, or an earliei iirie if required by Applicable Law,
Lender will promptiy refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, andimpsaitions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) lease 2 peyments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if a1y. | any of hese items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any iien that has priority or may attain priority over this Security Instrument unless
Borrower; (aa) agrees in writing 1o the paymet of the ebligation secured by the lien In a manner acceptable to Lender, but
anly so fong as Borower is performing under such agresment; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determinss, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untit such proceedings are concluded; or (co) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Security Instrument (collectively,
the “Required Actions”), If Lender determines that any part of the Property is subject to & lien that has pricrity or may aitain
priority over this Security Instrument and Borrower has not taken any of the Reguired Actions in regard to such lien, Lender
may give Borrower a notice identifying the llen. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Acfions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erecied on the Property insured against loss by fire, hazands included within the term “extended coverage,” and any other
hazards including, but not limfied to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject fo Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} _Failure to Maintain Insurance. If Lender has a reasonabie basis io believe that Borrower has failed to maintain
any of e 'equired insurance coverages described above, Lender may obtain insurance coverage, at Lender's opfion and
at Borowers expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to rrinst=fe, any prior lapsed coverage obtained by Borrower. Lender is under no obfigation to purchase any particular
fyps or am(unt of coverage and may select the provider of such insurance in fts sole discretion. Before purchasing such
coverage, Lend«r will natify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not proiect Lerawer, Borrower's equity in the Froperty, or the contents of the Property, against any risk, hazard,
or liability and migt ovide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section b{al Sorrower ackriowledges that the cost of the insurance coverage so obtained may significanty
exceed the cost of insure ice that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's msurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Sezurity Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payabiv. w.i Such interest, upon notice from Lender to Borrower requesting payment.

{c) Insurance Policies. Allins:iance nolicies required by Lender and renewals of such policies: (i) will be subject fo
Lender's right to disapprove such policie s; {ii) must include a standard mortgage clause; and (jif) must name Lender as
rmortgagee and/or as an additional loss pavee. Lender will have the right to hold the policies and renewal cerlificates. if
Lender requires, Borrower will promptly give (o Lunder proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwis< (. uired by Lender, for damage 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and st name Lender as morigagee andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds, I o e event of loss, Bormower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of [oss if 1,6t m=dc oromptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, wili be upplied to restoration or repair of the Property, it Lender
deems the restoration or repair to be economically feasible-onr-Jstermines that Lender’s security wil not be lessened
by such restorafion or repair.

If the Property is to be repaired or restored, Lender will disbise from the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration, suhject to any “esuictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold surli i.surance proceeds unti Lender has had an
apportunity to inspect such Property to ensure the work has been completd {2 Lender’s safisfacfion (which may include
safisfying Lenders minimum eligibifity requirements for persons repairing Zie Property, including, but not fimited 1o,
licensing, bond, and insurance requirements) provided that such inspection mustue undertaken promplly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serie: of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair are=ment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 15 v person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any "iter st of earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires &' wivise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procceds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economicaily feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appiied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Barrower abandons the Property, Lender may file,
negotiate, and setile any available Insurance claim and related matters. If Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrawer is unconditionzlly assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Bomower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extert that such rights are applicable to the coverage of the Froperly. if Lender files, negotiates, or setles
a clairn, Bormower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borower as an additional loss payee. Lender may use the insurance proceeds either to repair of restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to cocupy the Property as Borrower's principal
residence for at least one year after the date of occupanay, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. /“reservation, Maintenance, and Protection of the Property; inspections. Borrower will not desfroy, damage,
or impair &2 Property, allow the Property to detericrate, or commit waste on the Property. Whether of not Borrawer is resid-
ing in the P/operty, Borower must maintain the Properly in order to prevent the Property from deteriorating or decreasing
in value due 12 fts condition. Uniess Lender determines pursuant to Section 5 that repair of restorafion is not economically
feasible, Borruwer will promptly repair the Property if damaged 1o avoid further deterioration or damage.

If insurancz tr nir-emnation proceeds are paid to Lender in connection with darmage fo, or the taking of, the Property,
Boruwer will be resg anixi Jle for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse prmiee:’s for the repairs and restoration in a single payment or in & series of progress payments as
the work is completed, depénding on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the / 2an. Lender may make such disbursaments directly o Borower, to the person repairing or
restoring the Property, or payable jily to both. If the insuranee or condemnation proceeds are not sufiicient to repalr or
restore the Property, Borrower ren ainv. chigated to complete such repair or restoration.

Lender may make reasonable enties upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvement en the Property. Lender wil give Borrawer nofice at the time of or prior to such
an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bororer will be in Default if, during the Loan application process, Borrower ar
any persons of entities acting at Borrower's airz¥om or with Borrower's knowledge or consent gave materially false,
roisleading, or inaccurate information or statemer.ts ¥, Lénder (or faited to provide Lender with material information} in
connaction with the Loan, including, but not limited 1=, Jverstating Borrower's income or assets, understating or faifing
1o provide documentation of Bomower’s debt obligations and-abilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Bommower’s principal resid :nee,

9. Protection of Lender’s Interest in the Property and Richts Under this Security Instrument.

(a) Protection of Lender’s Interast. if: (i Borrower fails to perl )mm he covenants and agreements containedin this Secu-
rity Instrument; (ji) there i a legal proceeding or government order thar m'ght significantly affect Lender's interest inthe Property
and/or rights under this Security instrument {such as a proceeding in bamm:stey, probate, for condemnation or forfeiture, for
enforcement of a lien that has priarity or may attain priority over this Security Irstriment, or o enforce laws or regutations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, ine’i Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and/or ric >t under this Security instrument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repzLang the Property. Lender's actions
may include, but are nat limited to: (i) paying any sums secured by a lien that he s pricrify or may attzin priority over
this Security Instrument; (II) appearing in court; and (I} paying: (A) reasanable ativiieys' fees and costs; {B) property
inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lnde r's interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankupicy wueseding. Securing the
Property includes, but is not mited fo, exterior and interior inspections of the Property, enterir,+ the Property to makes
repairs, changing locks, raplacing or boarding up doors and windows, draining water from piprs, eliminating building
or other code violations or dangerous conditions, and having utilies turned on or off, Although Lerder .nay take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or al actions authorized under this Section 9,

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mifigate Lender's poterntial losses, but is not ebligated to do so unless required by Applicable Law. Lender may
take reasonable achions to evaluate Borrower for available alternatives to foreclasure, including, but not limited to, obtalning
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actons. Any costs assoclated with such loss mitigation ectivities may be paid by
Lender and recaversd from Borrower as described below in Section 8({c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additionat
debt of Borrower secured by this Security Instrument. These amounis may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon notice from Lender to Bormower requesting payment.

(d) Leasehold Terms. If this Security Instrument is an a leasehold, Borrower will comply with alf the provisions of the
lease. Borrower will not surmender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express writien consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee fitle 1o the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the exient parmitted by Applicable Law, in the event the Property is leased 1o, used
by, or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Renis are payable. Borrower authorizes Lender o collect the Rents, and agrees that each
Tenan* wil nay the Rents to Lender. However, Borrower will receive the Rents untit (i) Lender has given Borrower notice
of Defauit pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are fo be paid to Lender.
This Secfiun 10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Notice f Default To the extent permitted by Applicable Law, if Lender glves notice of Default to Borrower: {i) all
Rents recaivey by Eorrower must be held by Borrower as trustee for the benefit of Lender only, to be applied fo the sums
secured by the &eririy Instrument; {if) Lender will be entitied 1o collectand racelve all of the Rents; (iif) Borrower agrees to
instruct each Tenan 2. Tenant Is 1o pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Sorrower wilt ensurs th each Tenant pays all Rents due io Lender and will take whatever action is necessary to
collect such Rents if not paid o Lender; {v) unless Applicable Law provides otherwise, all Rents colected by Lender will
be applied first to the costs ~<aking control of and managing the Property and collecting the Rents, including, but not
limited 1o, reasonable attorneys’ fezo and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes . a-sessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lenc r, or any judicially appointed receiver, will be fiable to account for only those Rents
actually received; and (vil) Lender will be ‘eniiled to have a receiver appointed fo take possession of and manage the
Property and collect the Rents and profi.s derived from the Property without any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents 2~ ro! sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds poid hy ender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursu<. Ui Section 9.

(d) Limitation on Collection of Rents. Borrower ‘nay rat<ollect any of the Rents more than one month in advance
of the time when the Rents become due, except for securt'y or ¢ milar deposits.

(e} No Other Assignment of Rents, Borrower represeris, =amants, covenands, and agrees that Bormower has not
signed any prior assignment of the Rents, will not make any firthr.r assignment of the Rents, and has nct performed,
and will not perform, any act that could prevent Lender from exercicng s rights under this Security Instrument.

f) Control and Maintenance of the Property. Unless required Uy policable Law, Lender, or a receiver appointed
under Applicable Law, is not cbligated to enter upon, take contyol of, or ma’/ite" the Praperty before or after giving notice
of Default to Borrowsr. However, Lender, or a receiver appointed under Appleable Law, may do so at any fime when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive, any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower'. obligatons under Section 6.

This Section 10 will terminate when all the sums securad by this Security Instrnier. 2re paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Profection u! )arear. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums requi:2-to maintain the Mort-
gage Insurance in effect. [f Borrower was required & make separately designated payments towarr!-the premiums for
Mortgage Insurance, and () the Mortgage Insurance coverage required by Lender ceases for any r:acen fo be available
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from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such morigage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay fo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundabie loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or sarnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments towart the premiums for Morigage Insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments oward the premiums for Mortgage Insurance, Bomower will pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirernent for Morigage
Insurance ends in accordance with any written agreement between Bommower and Lender providing for such termination
or until termination is required by Appiicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nnte rate.

{F Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
i Borrower does not repay the Loan as agreed. Bomower is not a party to the Morigage Insurance policy or coverage.

Mort-jage Insurers evaluate their total risk on all such insurance in force from time to fime, and may enter into agree-
ments with othe r parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained o tiorigage Insurance premiums).

As a result of {nex: agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may reraive {directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's paymentsJor Worgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any su 2l agreements will not: {i) affect the amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any other terwiz of the Loan; {fj) increase the amount Borrower will owe for Mortgage Insurance;
{iliy entiile Borrower to any refur.; o/ {17y affect the rights Borrower has, if zny, with respect to the Morigage Insurance
under the Homeowners Protection 2t of 1898 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legis’atior of regulation that govems the same subject matier ("HPX). These rights
under the HPA may include the right to ) 2ceive certain disclosures, to request and obtain cancellation ot the Mortgage
Insurance, 1o have the Morigage Insurance torminated automatically, and/or te receive a refund of any Mortgage Insur-
ance premiums that were unearned at the tinic'of such cancellation or termination.

12. Assignment and Application of Misce lar.erus Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. L riower i$ unconditionally assigning the right to receive ail Miscel-
laneous Proceeds 1o Lender and agrees that such amounts ! be paid to Lender.

(b) Application of Miscelianeous Proceeds upon [amage to Property. If the Property is damaged, any Miscel-
langous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender’s security will not be lesser ed 'y, such restoration or repair. During such repair and
restoration period, Lender will have the right 1o hold such Miscelian.eov's Proceeds unfll Lender has had an opportunity
to inspact the Property to ensure the work has been completed to eruers satisfaction (which may include satisfying
Lender's minimurn efigibility requirements for persons repaiting the Proper.y, Zicluding, bt not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be under’ake n promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payman’s-as the work Is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and wheth: b rrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairin 1 or res*oring the Property, or payable
jointly to bath. Unless Lender and Borrower agree in writing or Applicable Law requires jr.erest to be paid on such Miscel-
laneous Praceeds, lender will not be required to pay Barrower any interest or gamings o1 3 sh Miscellansous Proceeds.
If Lender deems the restoration or repair not io be economically feasibie or Lender’s secuiitywor'd be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Ses. ity Instrument, whether
ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be appliad in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, of loss in value of the Property, all of the Miscellaneous Procaeds will be applied
16 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, & "Partial Devaluatior”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, & percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediately before the Parfial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property Immediately before the Partial Devalu-
ation is fess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wilt be applied 1o the sums secured by this Security instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds either to the sums
secured by this Security Instrumentt, whether or not then due, or to restoration or repair of the Property, if Bomower (i} abandons
the Property, or (if) fails to respond to Lender within 30 days after the date Lender nofifies Bormower thatthe Oppasing Party (as
definedin the next sentence) offers to setile a claim for damages, "Opposing Party” means the third party that owes Borrower
the Mis~ 4lar zous Proceeds or the party againstwhom Borrower has a right of action in regard o the Miscellaneous Proceeds.

(e} Prucreding Affecting Lender’s Interest in the Property. Botrower will be in Default if any action or proceed-
ing begins -whather civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment o' Ler der’s interest in the Property or rights under this Security instrument. Borrower can cure sucha Defauit
and, if accalerauo’, nus occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that,in's. snder's judgment, precludes forfaiture of the Property or other malerial impairment of Lender’s
interest in the Props 1y wr rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award o cla’ @ for damages that ars atributable 1o the impairment of Lender’s interest in the Property,
which proceeds will be pa’d tr Lender. Al Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the sider that Partial Payments are applied in Section 2(b).

13. Borrower Not Released: Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liaLilit usGer this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured Ly this Security Instrument. Lender will not be required to commence proceedings
against any Stuccessor in Interest of Bomo' ver, Lt 1o refuse to extend time for payment or otherwise modify arnortization
of the sums secured by this Security Insit iment. by reason of any demand made by the original Borower or any Suc-
cessors in Interest of Borrower. Any forbearanc + by Lender in exercising any right or remedy including, without limitation,
Lenders acceptance of payments from third percurs, sntities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a walver of, r r.eziude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Surs, zssors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will be joint and several, Huweve; 2y Bomower who signs this Security instrumentbut does
not sign the Note: {a) signs this Security Instrumentto mortge ge, gr int, convey, and warant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signa.fhis Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead (xar iptions; (¢} signs this Security Instrument to assign
any Miscellanequs Proceeds, Rents, or other earnings from the Prop oty to Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and () agress *iat Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommadations with regard to the Zar-1s of the Note or this Securlty Instrument
without such Borrower's consent and without affecting such Borrower's oblivatiuns under this Security instrument.

Subject to the provisions of Section 19, any Suecessor in Interest of Bamr »ar who assumes Bomower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all o7 cu:Tower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowe s obug=tions and fiability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower ta pay () a oneirie charge for a real estate
tax vertfication and/or reporting service used by Lender in connection with this Loan, and {ii) eith< {%) » one-ime charge
for flood zone determination, certfication, and tracking services, or (B) a one-time charge for fio3d zene determination
and certification services and subsequent charges each fime remappings or similar changes occur thau reasonably might
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affect such determination or certification. Bormower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, orany successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. if permitied under Applicable Law, Lender may charge Borrower fees for services performedin
connection with Borrower's Default to protect Lender’s interest in the Praperty and rights under this Security Instrument,
including: (i) reasonable attomeys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and {jii) other related fees.

(¢) Permissibility of Feas. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d} Savings Clause, If Applicable Law sets maxdmum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted ¥imit, and (i) any
surns already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partia) prepaymerit without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising ovt of such overcharge,

16 - doiices; Borrower’s Physical Address, Al notices given by Borrower or Lender in connection with this Security
Instrumeri must be in writing.

(a) Nriace= to Barrower. Unless Applicable Law requires a different method, any writien notice to Bomrower in con-
nection with nis Security Instrument will be deemad to have been given to Borrower when (i) mailed by first class mail,
or {iiy actually Gel/eind to Bormower's Notice Address (as defined In Section 18(c} below) if sent by means other than first
ciass mail or Exectrupiz Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowdrs Lnless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is 3150 rejuired under Applicable Law, the Applicable Law requirement will satisfy the comresponding
requiremnent under this SeLuri.y Instrument.

(b} Electronic Notice fo 2urrower. Unless ancther delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or oth: electronic communication {“Electronic Communicatior?”’) if: i) agreed to by Lender
and Borrawer in writing; (7) Bormosrer ! &= provided Lender with Borrower's e-mail or other electronic address {"Electronic
Address™); (i) Lender provides Borrorver with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Comiunication; and (iv) Lender otherwise complies with Applicable Law. Any
natice to Borrower sent by Electronic Con vaunication in connection with this Security Instrument will be deemed to have
been given to Borrower when sert unlass LenJer becomes aware that such nofice is not delivered. If Lender becomes
aware that any notice sent by Electronic Conwmiricalion is not defivered, Lender wil resend such communication fo
Borrower by first class mall or by other non-Electr(nic Srinmunication. Borower may withdraw the agreement jo receive
Electronic Communications from Lender at any time-4 - poviding writien notice to Lender of Borrower’s withdrawal oi
such agreement.

{c) Barrower’s Notice Address. The atidress to whic’, Lencler will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a dificcent ~ddress by written nofice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Com|nur cation, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender o5 Tormwer's change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Adres<. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a charige ~f Matice Address only through that specified
procedure,

{d) Notices to Lender, Any notice o Lender will be given by delivering it o< Ly maifing it by first class mail © Lender's
address stated in this Security Instrument unless Lender has designated another addrss (including an Electronic Address)
by notice to Borrower. Any notice In connection with this Security Instrumient will be (leemed o have been given to Lender
only when actually received by Lender at Lender’s designated address {which may iticiur'z an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Liw: 1he Applicable Law require-
ment will satisty the corresponding requirement under this Securily Instrurnent.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borowe” il provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notif 7 Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of iincis. All rights and obligations contained in this Security Instrument are subject o any require-
ments and mitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confliciing provision, and {iij such conflisting provision, 10 the extent possible, will be considered modified fo comply
with Applicabls Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract orit might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As usad in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word ‘may” gives sole discretion without any obligation to take any action; (c} any reference io “Section” in this document
refers to Sections contained in this Security Instrument untess otherwise noted; and (d) the headings and captions are
inserted for conveniencs of reference and do not define, fimit, or describe the scape or intent of this Security [nstrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower wifl be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficizl interest in Borrower. For purposes of this Section 19 only, ‘Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment safes contract, or escrow agreement, the intent of which is
the traneter of title by Borrower o a purchaser at a future dale.

1f .4 ot any part of the Property or any Interest in the Property is sold or ransfersed {or if Borrower is not a natural
person and A beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require irime<iate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such e ercise is prohibited by Applicable Law.

If Lender evarcies this option, Lender will give Borrower natice of acceleration. The notice will provide a period of
not less than $0-2avs rom the date the notice I$ given in accordance with Section 16 within which Borrower must pay
all sums secured by s Security Instrument. if Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may inoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be ent'der. 1o collect alf expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attomeys %5 and costs; (b) property inspection and valuation fees; and (c) other fees incurred fo protect
Lender's Interest in the Property n/or rights under this Security Instrument.

20. Borrowet’s Right to ReinsZat the Loan after Acceleration. if Borrower meets certain conditions, Borrower will
have the right ta reinstate the Loan ar.d hava enforcement of this Security Instrument disconfinued at any time up io the later
of {a) five days before any foreclosure sal. of th 3 Property, or (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must sat'sfy 71l of the following conditions: (aa) pay Lender ail sums that then would
be due under this Security Instrument and thie Motk as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Secuitv ncirument or the Note; (¢¢) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but {icTiimited to: {j) reasonable atiorneys’ fees and costs; {ii) property
inspection and valuation fees; and (iii) other fees incuried to-pictect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such ac’jon a« Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security fiztruant or the Note, and Borrower's cbligation to pay the
sums secured by this Security Instrument or the Note, will con.inu 1'nchanged.

Lender may require that Borrower pay such reinstatement sum. an’. expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {coc) certified chec's, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposiis re insured by a L1.S. federal agency, instru-
rmentallty, or entity; or (dekd) Ekectronic Fund Transfer. Upon Borrower's reing aly ment of the Loan, this Security Instrument
and obligations secured by this Security instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Sec uity Instrument, may be soid or
otherwise transferred one or more fimes. Upon such a sale or other transfer, all of Lender's rights and cbfigations under
this Security Instrument will convey to Lender's successors and assigns.

22, |oan Servicer. Lender may take any action permitled under this Security Instru mer.t through the Loan Servicer
or anather authorized representative, such as a sub-servicer. Borrower understands thatine '-oan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one of more times during the term of the Note. The Loan Gervizer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Paymiants and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage kaan servicing obligations;
and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will stale the name and address
of the new Loan Servicer, the address fo which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a nofice of transfer of servicing.

23. Notice of Griavance. Until Berrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other parly a reasonable period after the giving of such nofice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {efther as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant o this Security Instrument or the Nate, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that ime period will be deemed 1o be reasonable for purpoges of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the nofice of acceleration given o Borrower pursuant
i Section 19 will be deemed 1o satisfy the notice and apportunity to take comective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24: () “Environmental Law” means any Applicable Laws where the Property
is located that tefate to heaith, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, polutants, or wastes by Environmental Eaw, and (B} the following
substances: gasoling, kerosene, other flammable or toxic peiroleum products, toxic pesticides and herbicides, volatile
solvents.. materials containing asbestos or formatdehyde, corrosive maierials or agents, and radioactive materials;
{ii) “Ervironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
menial Luw: and {iv) an “Environmental Conditfior” means a condition that can cause, contribute to, or otherwisa trigger
an Envirorinental Cleanup.

{b) Resirictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, o reisas s 6 any Hazardous Substances, or threaten 1o release any Hazardous Substances, on orin the Property.
Borrower will .0%.74. nar allow anyone else 1o do, anything affecting the Property that: (i} violates Ernwironmental Law;
{li) creates an Envinimn 2ntal Candition; or {iii) due to the presence, use, or release of a Hazardous Substance, creates 2
condition that adverseiv affe-is or could adversely affect the value of the Property. The preceding two sentences will not
apply lo the presence, usy, ¢ sterage on the Praperty of small quantities of Hazardous Substances that are generally
recognized to be appropriaie o normal residential uses and ta maintenance of the Property (including, bet not fimited to,
hazamous substances in consum~: products).

{c) Notices; Remedial Actians. Firower will promptly give Lender writien notice of: (i) any investigation, claim,
demand, lawsuit, or other action by ary governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ar Environmental | aw of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilfing, lew king, discharge, release, or threat of releass of any Hazardous Substance; and
{iii) any condition caused by the presence, usr., ol release of a Hazardous Substance that adversely affects ihe value of
the Property. if Borrower learns, or is nofified oy any novernmental or regutatory authority or any private party, that any
removal or other remediafion of any Hazardous Gubstsiice affecting the Property is necessary, Borrower wifl promptly
take all necessary remedial actions in accordance wittl Tivironmental Law. Nothing in this Security instrument will create
any obligation on Lender for an Environmental Cleanu,.

25. Electronic Note Signed with Borrower’s Electre nic Sgnature, if the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Leri<ear that Borrower: (a) expressly consented and infended to
sign the electronic Note using an Electronic Signature adopted by Torrower (‘Bomrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signativie; (%) did not withdraw Borrower's express consent
to sign the elecironic Note using Bormower’s Electronic Signature; (¢) vwz.zfood that by signing the electronic Note using
Bomrower's Electronic Signature, Barrower promised to pay the debt evidep.e< by the elsctronic Note in accordance with
its terms; and (d) signed the electronic Note with Barrower's Electronic Sig iat.re with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Pzie in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and L.ender further covenant and agree as follows:

26. Acceleration; Remedies.

{(2) Notice of Default. Lender will give a notice of Default to Borrower priar to acceleabu: following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under ©s2tien 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; {ii) the action required to cure the Default; (iif) a date, not less than 30 days (or as ohe "wise specified by
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Hpplicabie Law) from the date the notice is giverr 1o Rarrower, by which the Defeult must be cursd; {iv) that failure to curs
e Default on or before tha date specified in the notics may rasul in acceleration of the sums secured by this Security
Instrumer, foraciosure by judicial procecding and sale of the Froperty, (v} Borower's iight o relnstate after acceferation;
and fvi) Romower's right 1o deny in the foreciosure proceading the existence of 3 Defeult or 1 assert any other defense
of Bormwver i acceleration and foreclosure,

{b} Accsterstion; Foreciostre; Expenses, i the Dafault is not cured on or befora the date specified in the nofice,
Lander may require immediate payment i fulf of all sums secured by this Security Instrusment witheut further demand
and may ioreciose this Security instrument by judicial proceading. Lender will be enfitiad 1o colfect af expensesincuned
in pursuing the remedies providad in this Saclion 26, Inclutfing, but notfrelted to: ) reatonalile altormeys feesand cosls;
i’} property insperiioh.and valuation fess; and (if)y other faes incured 1o protect Lender’s interest in the Property and/or’
fights tinter this Sscurity Instrument.

27 Relsase. Upon payrment of ail sums secured by this Security Instrumant, Lender wdi release this Secority
instrurnent, Borrower wiit pay any recordation costs associated with such release. Lender may charge Bormower a fae for
refazsing this Securky Insbument, but ondy If the fee s paid to & third party for services rendared and the charging of the-
fee is permitied undey Applicable Law.

28. Pracement of Coliateral Pretection insurance, Uniess Borower provides Lender with. evidence of the insur
ance covetage requirad by Borower's agresment with Lender, Lender may purchase itetrance at Borrowsr's expense
s profect Lender's interests In Borower's eofieteral. This insurante may, but need net, grotect Borower's inferasis, The
coverags dhat Landsr purchases may not pay any ciaim ihat Bomewer makes of any claim thatis made againgt Borrowar
in conssatisn with the colldtéral. Borrower may latay cancel any hsurance purchased by Lender, but only after providing
Lendar wirn svidance that Borrowsr has obtained instirance a5 requited by Borower's and Lender's agreement fLender
purchases insunoe for the collateral, Borrower will b2 responsidle for the costs of hatinsurance, inciuding interest and
any other ol ar s Lender may impose in connection wih the placement of the Insurance, uritl the effective dele of the
cancehaton of » kph alios of the insurance. The costs of the insuranos may b2 added 16 Borowes's (ota) oudstanding hal--
ance or ohiiguduny e costs of iha insurance may be more than the cost of insurance Bortowsr may be able to obtain
of {5 owr.

BY SIGNING BELOV. Borower accepls and agrees 1o the lerms and covenants contained in this Securily instne
mart and in any Rider sipre 3 oy Somrowar and recorded with it.
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State of
County of __C GdC/

This instrument was acknowledged bsfore me on 1 /5124 (date) by JILL
MCFATE AND MEGHAN HUNTER. '
(Seal)

Signatdin.e.

Lender; Waterm-a E ank

NMLS ID: 414704

Loan Originator: Danie! Cotistein
NMLS ID: 396896
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th  day of January, 2024
and is incorporated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
'g‘e iiendBers{?ned {the “Borrower™ to secure Borrower’s Note to Waterman Bank, a
State Ban

{the “L=nder”} of the same date and covering the Property described in the Security
Instraraze®and located at: 525 N Bishop St Unit 9, Chicago, 1L 60642.

The Property fiscludes a unit in, together with an undivided interest in the common &le-
ments of, a condornniv . aroject known as: Bishop Park Townhomes

(the “Condominium Project”. If the owners association or other entity which acts for the
Condominium Project (the “Owners Assaciation”) holds title to property for the benefit
or use of its members of sharsholder: the Property also inciudes Borrower's interest
in the Owners Association and the uses, proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In adcition 4o the representations, warranties, cov-
enants, and agreements made in the Security Ineumment, Borrower and Lender further
covenant and agree as folfows:

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Gondominium Project's Congfitient Documents. The
“Constituent Documents” are the: (i) Declaration or any othsr document which
creates the Condominium Project; {ii) by-laws; {iii) cod: of tequlations; and
(iv) other equivalent documents. Borrower will prorptly pay, whien due, ali dues
and assessments imposed pursuant o the Constituent Documents.

MULTISTATE COMDOMINIUM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
ICE Mortgage Technology, Inc. Page 1 of 3 F3l40v21RL S 032
FA140RLLLLE,
/0472024 11;55 AM FST



2401133281 Page: 18 of 26

UNOFFICIAL COPY

LOAN #: 231105904

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited fo, earthguakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3 for the portion of the Periodic Payment made to Lender consisting
s the yearly premium installments for property insurance on the Property, and
/i Borrower’s obligation under Section 5 to maintain property insurance cover-
246 on the Property is deemed satisfied to the extent that the required coverage
is penvided by the Owners Association policy.

What | ender requires as a condition of this waiver can change during the
term of thie Inan.

Borrov.er will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the everii of a distribution of property insurance proceeds in lisu of restora-
tion or repair folloyving a loss to the Property, whether to the unit or to common
elements, any proveeus payable to Borrower are hereby assigned and will be
paid to Lender for appliczuon to the sums secured by the Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower.

C. Public Liabitity Insu:ance. Borrower will take such actions as may be
reasonable to insure that the'Cwaers Association maintains a public liability
insurance policy acceptable in tarr0-amount, and extent of coverage fo Lender.

D. Condemnation. The proceeris of any award or claim for damages, direct
or consequential, payable to Borrowesn connection with any condemnation
or other taking of ail or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in Iisu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrumei 3% provided in Section 12

E. Lender's Prior Consent. Borower will not, £c.ot after notice to Lender
and with Lender’s prior written consent, either partiion or subdivide the Prop-
erty or consent to: (i) the abandonment or terminaion of the Condominium
Project, except for abandonment or termination required by iaw in the case
of substantial destruction by fire or other casualty or in the cuse of 2 taking
by condemnation or eminent domain; {ii) any amendment to gy nrovision of
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the Canstituent Documents unless the provision is for the express benefit of
Lender; (ill) termination of professional management and assumption of self-
management of the Owners Association; or (iv} any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agres to other terms of
nayment, these amounts will bear interest from the date of disbursement at
th2 Note rate and will be payable, with interest, upon notice from Lender to
Borower requesting payrnent.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants

contained it #iis Condominium Rider.
o
95}'{ {Seal)

DATE

// 5202y e

DATE

WEGHA ER - .77 oA
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Sth  day of
Jdar,uary, 2024, and is incorporated intc and amends and supplemenis the
Me:tgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument’)
of tre same date given by the undersigned (the “Borrower”) to secure Borrower's
Fixed/Anjustable Rate Note {the “Note”) to Waterman Bank, a State Bank

(the “Lender”) Of 1ne same date and covering the property described in the Security
Instrument and-located at; 525 N Bishop St Unit 9, Chicago, IL 60642.

THE NOTE CONTAIN3 PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'’S FIXED INTZR=ST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS Thiz AN OVUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES THE BUF ROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the representations, warranties, cov-
enants, and agreements made in the Security lns ument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH/ABGES

The Note provides for monthly payments of interest arid.a portion of the principal
(“Monthly Payment”) and an initial fixed interest rate o1 7.625 %%: The Note also
provides for a change in the initial fixed interest rate to an adjstable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onthe 1st day of February, 2034, and the adjustable interest rate | wilt pay
may change on the 1st day of the month every 6th  monih thereafter. The date
on which my initial fixed interest rafe changes to an adjustable inferest rate, and each
date on which my adjustable interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided fo the general public by an administrator (the
“*dministrator”). The “Index” is a benchmark, known as the 30-day Average SOFR
indzy: The Index is currently published by the Federal Reserve Bank of New York The
mest rucent Index value available as of the date 45 days before each Change Date is
called ina 'Current Index” provided that if the Current Index is less than zero, then the
Currentinuex will be deemed to be zero for purposes of calculating my interest rate.

If the Indiex is no fonger availabte, it will be replaced in accordance with Section
4{G) below.

{C) Calculatica vf Changes

Before each Charye Date, the Note Holder will calculate my new interest rate
by adding TWO ANL THRCE-FOURTHS percentage points (2.750 % )
(the “Margin™ to the Cur ent ladex. The Margin may change if the index is replaced
by the Note Holder in accurr'anse with Section 4(G)(2) below. The Note Holder will
then round the result of the Mzieis plus the Current Index to the nearest one-eighth
of one percentage point (0.1254) Suoject to the limits stafed in Section 4(D) below,
ihis rounded amount will be my mev Interest rate until the next Change Date.

The Note Holder will then determin: tha amount of the Monthly Payment that
would be sufficient to repay the unpaic Principal that | am expected to owe at the
Change Date on the Maturity Date at my (iev: interest rate in substantially equal
payments. The result of this calculation wii e the new amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes

The inferest rate | am required to pay at the first Chenpe Date will not be greater
than 12.625 % or less than 2.750 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Dite by more than
ONE percentage points { 1.90% % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 12.625 % or less than 2.750 %.

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail fo me a notice of any changes in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjust-
atls interest rate before the effective date of any change. The notice will include the
amorent of my Monthly Payment, any information required by law to be given to me
ans alo the title and telephone number of a person who will answer any question
1 may Havz regarding the notice.

(G) Negiznement Index and Replacemert Margin

The index 15 deemed to be no longer available and will be replaced if any of the
following ever 45 (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitaly stopped providing the Index to the general public; or (ii} the
Administrator or iizrecdlator issues an official public statement that the index is no
longer reliable or represeriafive.

if a Replacement Event uccurs, the Note Hokder will select a new index (the
“Replacement Index”) and o7y also select a new margin (the “Replacement Margir),
as follows:

(1) If a replacement index has bzZen selected or recormmended for use in con-
sumer products, including res iiential adjustable-rate morlgages, by the Board
of Governors of the Federal Reszive System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or ihe Faderal Reserve Bank of New York at
the time of a Replacement Event, fiic #ote Holder will select that index as
the Replagement index.

If a replacement index has not been selerer or recommended for use
in consumer products under Section {G)(1)at ‘he time of a Replacement
Event, the Note Holder will make a reasonak!=, good taith effort to select a
Replacement Index and a Replacement Margin tha’, wtisn added together,
the Note Holder reasonably expects will minimize anv chunge in the cost of

2

Nt
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are mere than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index” and “Margin” will be deemed to be
references to the “Replacement Index® and "Replacement Margin.*

The Note Holder will also give me notice of my Replacement Index and Replace-
mont Margin, if any, and such cther information required by applicable law and
rerJlation.

B. TRAN>SR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untii Pariawer's initial fixed interest rate changes fo an adjustable interest rate
under the terms siated in Section A above, Section 19 of the Security Instrument will
read as follows:

Transter of thr Froperty or a Beneficial Interest in Borrower. For purposes
of this Section 1511k, “Interest in the Property” means any legal or beneficial
interest in the Property, =studing, but not limited 1o, those beneficial interests
transferred in a bond fo - deed, coniract for deed, installment sales contract or .
escrow agreement, the miericof which is the transfer of title by Borrower o a
purchaser at a future date.

If all or any part of the Prcoe. by or any Interest in the Property is sold or
transferred (or if Borrower is not-a natural person and a beneficial interest in
Borrower is sold or transferred) witnoutLender’s prior writen consent, Lender
may require immediate payment in full ¢f all sums secured by this Security instru-
ment. However, Lender will not exercise tni option if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender will give 2omower notice of accelera-
tion. The notice will provide a period of not less ina 23 days from the date the
notice is given in accordance with Secfion 16 withir which Borrower must pay
all sums secured by this Security Instrument. If Borre 51 tails to pay these sums
prior to, or upon, the expiration of this period, Lender may ‘nvore any remedies
permitted by this Security Instrument without further nutice or demand on
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Borower and will be entitied fo collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable atiorneys’fees and costs;
(b) property inspection and valuation fees; and {c) other fzes incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rale under the terms stated in Section A above, Section 19 of the Security Instrument
dascribed in Section B1 above will then cease 1o be in effect, and the provisions of
Sevtion 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
ofinis Section 19 only, “Interest in the Property” means any legal or beneficial
inteiezt in the Property, including, but not limited o, those beneficial interests
trarisfe. red in a bond for deed, contract for deed, installment sales contract or
escrow acreement, the intent of which is the transfer of title by Borrower io &
purchaserat » future date.

If all or am’ part of the Property or any Inferest in the Property is sold or
transferred (0! i{ Borrower is not a natural person and a beneficial interest in Bor-
rower is sold or trensterred) without Lender’s prior written consent, Lender may
require immediate pavraent in full of all sums secured by this Security nstrument.
However, Lender will not-cxarcise this option if such exercise is prohibited by
Applicable Law. Lender ¢ {50 will not exercise this option if (a) Borrower causes o
be submitted to Lender inivrriation required by Lender 1o evaluate the intended
transferee as if a new loan wair-sing made fo the transferee, and {b) Lender
reasonably determines that Leadsr’s security will not be impaired by the loan
assumption and that the risk of areach of any covenant or agreement in this
Security Instrument is acceptable o Leraer,

To the extent permitted by Applicabl Law, Lender may charge a reasonable
foe as a condition to Lender’s consent to t& loan assumption. Lender may also
require the transferee 1o sign an assumpticii wgreement that is acceptable o
Lender and that obligates the transferee fo keep. 7 2 promises and agreements
made in the Note and in this Security Instrumarit. Porower will continue to be
obligated under the Note and this Security Instrument anless Lender releases
Borrower in writing.

if Lender exercises this option 1o require immediate payment in full, Lender
will give Borrower notice of acceleration. The nofice will provide 4 period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. lf
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reasonable
atiorneys' foes and costs; (b) property inspection and valuation fees; and (c) other
fees incurred fo protect Lender’s Inierest in the Property and/or rights under this
Security Instrument.

LY 5iGNING BELOW, Borrower accepts and agrees to the terms and covenants
cotzined in this Fixed/Adjustable Rate Rider.

5 47,2 W If ‘37'2:19}( -

DATE

Al / /5y sea
= [ DATE
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LESAL DESCRIPTION
Legal Description: PARCEL 13

UNTT & I THE BISHOP PARK TOWNHOMES CONDOMINIUMS, AS DELIREATED ON A SURVEY OF THE FOLEOWING
DESCRIBED REAL ESTATE:

LOTS 14, 15, 15, 17, 18 AND 19 IN BLOCK 13 IN BICKERDIKE'S ADDITION TO CHICAGO IN THE WEST ONE-HALF OF
THE NORTHWEST QUARTER OF SECTION 8, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TUNOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINILIM OWNERSHIP AND CF EASEMENTS, RESTRICTIONS, COVENANTS AND BY LAWS RECORDED AS
DOCUMENT NUMBER 2020316034, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IR THE COMMON ELEVMENTS, TN COOK COUNTY, ILEINCIS,

PARCEL 2

THE DXCLUSIVE RIGHT T3 USE PROPOSED ROOF TOP DECK NUMBER "D, A LIMITED COMMON ELEMENT AS
DE{INEATER ON THE SURVEY ATTACHED TO THE DECLARXTION AFORESAID AS BOCUMENT NUMBER 2020316034,

. . o
s PRV L ey & oo & ]
FF-OFam 2080004

DR VLR & s (W AT LR LS WA

Permarient Indix #s SRR3R0 20000

Propesty Address: 575 North Bishop Streat, Unit 9, Chicage, Hiinoks 60642




