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Report Mortgage ©rand
844-768-1713

The preperty identified as: PIN: 14-07-403-024-0000

Address:

Street: 1718 W WINONA ST

Street line 2:

City: CHICAGO State: IL ZIP Cogle: 60640

Lender Key Mortgage Services, Inc,

Beorrower: John O Van Stee and Amy S Van Stee

Loan / Mortgage Amount: $700,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed to record a residential
mortgage secured by this property and cne or more additional properties, and if applicable, a simultznzously dated

HELOC.

Certificate number: 8AG780FB-2D4F-47EC-8733-DB3034A85DBC Execution date: 1/9/2024
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w:%% recorded, return to:

My Key Mortgage C/O DocProbe
Attn: Final Document Department
1133 Ocean Avenue

Mail stop code: DP5552
Lakewood, NJ 08701
847-296-5757

This instrument was prepared by:
Pamela Kresch, Closer

Key Mortgage Services, in¢.

425 North Martingale Road, Suite 1710
Schaumburg, IL 60173

847-493-5056

Title Order No.: 230194812506

LOAN #: 2304731

[Space Abovz (nis Line For Recording Data]

MORTGAGE

[MIN 1005319-0000076273-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and uther wards ara defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY and in Sections 3, 4, 10, 11, 12,118, 18, 24, and 25, Certain rules regard-
ing the usage of words used in this document are alsc provided in Section 17.

Partles

{A} “Borrower”is JOHN O VAN STEE AND AMY S VAN STEE, HUSBAND AND WIFE

currently residing at 1421 W Summerdale Ave Unit 2, Chicago, IL 60640.

Barrower is the mortgagor undar this Security Instrument.
(B] “Lender’is Key Mortgage Services, Inc..

ILLIMGIS - Single Family — Fannle Mae/Fradelo Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Martgage Technalagy, Inc., Fage 1 of 158 IL21EDECL 1023
ILEDEDL {CLS)

01/05/2024 12:44 P PST




2401228059 Page: 3 of 18

UNOFFICIAL COPY

Lender s a Corporation, organized and existing
under the laws of lllinois. Lender's address is 425 North Martingale Read, Suite
1710, Schaumburg, IL 60173.

The tarm “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systerns, Inc. MERS i¢ & separats corporation that is acting solsly ag a
nominge for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security [nstrument,
WMERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.C. Box 2326,
Flint, M| 42501-2026, tel. (888) 679-MERS.

Documenis

(D) “Mote” means the promissory note dated January 9, 2024, and signed by each Borrower wha is legally
ohligated for the debt under that pramissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {il) elzctronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Thie Mote evidences the lagal obligation of each Borrower who signed the Note to pay Lender

SE\IEN HUNDREDI‘HOUSANDAMD Mnlﬂnn**********tW'ﬂ\l*tl‘i‘l’Ft’!!*ttt**t********'***tt****
AR AN P AR R N Tk kA YT x N A Ak kA hhhxad ek kb hhh ko khhkd ko DD“EI’S(U.S. $700.000.00 }
nlus interest. Each Borrowec who signed the Note has promised to pay this debit in regular monthly payments and to pay
the debt’in full not later thar:_Fehruary 1, 2044,

(E) "Riders” means all Rideis t this Security Instrument that are signed by Bormower, All such Riders are incorparated
inta and deemed to be a part oi this-Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable):
Adjustable Rate Rider [ Zondominium Rider L] Second Home Rider
[] 1-4 Family Rider [ Plesiniad Unit Development Rider 71 V.A. Rider

Other(s) [specify]
Fixed Interest Rate Rider

{F) “Security Instrument” means this docurment, which }aUated January 9, 2024, together with all Riders to this
dosumeant,

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as 2! applicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all des, 'ees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, honicowiners association, or similar organization.
il “Default” means: (i) the failure to pay any Periodic Payment or any other amo int secured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, ¢:"arieement in this Security Instrument;
{ii) any materially false, misleading, or inaccurate information or statement to Lender p ‘ovided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceediry aascribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfar of funds, other than a transaction ovigineted by check, draft, or
similar paper instrument, which is inillated through an electronic terminal, telephanic instrumeni, somputer, of magnetic
tape so as to order, instruct, or authotize a financial institution to deblt or credit an account, Sucti ferm includes, but s
not lImited to, point-of-sale transfers, automated teller maching transactions, transfers initiated by iv:aphone or other
glectronic device capable of communicating with such financial institution, wire transfers, and automaied clearinghouse
transiers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.}, as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
maiter.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iil) premiums for any and all insurance required by Lender under Section &; (iv) Mortgage Insurance premiums, if any,

ILLINOIS — Single Family — Fannie Mae/Freddle hac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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or any sums payable by Berrowet to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed baginning at Loan closing or. at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due underthe Mote, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Serviger,

{F) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Froperty, (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lfeu of condemnation; or
(iv) misrepresentations of, or omissions as fo, the value andfor condition of the Property.

{Q} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paymant” means any payment by Borrower, other than a voluntary prepayment permitted under the Notg,
which: s less than 2 full outstanding Periodic Payment.

(S) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3. ,

(T) “Property” meanshe nroperty described below underthe heading “TRANSFER OF RIGHTS IN THE PROPERTY."
(L) “Rents" means all amauds received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thaii Buirower.

(V) “RESPA” means the Real Ecrate Settloment Procedures Act (12 U.S.C. § 2601 e seq.) and its implementing requ-
lation, Regulation X (12 C.R.R. Part 1524), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that geveins the same subject matter. WHen used in this Security Instrument, “RESPA"
refers to all requirements and restrictions thai would apply to a “federally related mortgage loan” even if the Loan does
nat qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means, any party that has taken title to the Prapetty, whether or not that party
has assumed Borrower’s obligations under the Necie #nzfor this Security Instrument. _

{®) “UETA” means the Uniform Electronic Transactiors Act, or a similaract recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiiich the Property is located, as it may be amended from time to
tims,-or any applicable additional or successor legislation that aoverns the same subject matter.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lrar, and all renawals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agrez;ients under this Security Instrument and the Note.
Far this purpose, Borrower mortgages, grants, conveys, and warrants to. MEF(S (solely as nominee for Lender and Lendar's
successors and assigns) and ta the successors and assigns of MERS, the ioliowing described property located in the
County - of Cook:

-SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO! as"EXHIBIT A",
APN #: 14-07-403-024.00C0
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which currently has the address of 1718 WWinona St, Chicago [Street] [City]

LOAN # 2304731

llincis 60640 ('Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions o the improvements on such progerty, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently & part ol
the properly. All of the foregoing is referred 1o in this Security Instrurment as the “Property)” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to fareclose and sell the Property; and to take
any action requirez of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER R=FRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corwvayed in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Properly under a leasekinle! estate; (i} Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehoeld interest in the Property; and (i} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encursrances and ownership interests of record. Borrower warrants generally the title to the
Properly and covenants and agreez to defend the title to the Property against all claims and demands, subject fo any
encumiprances and ownership interestsof record as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited variations and non-unifarm
covenants that reflect specific lllinois state requirements to constitute a uniferm security instrument covering real property.

UMIFORM COVENANTS,. Borrower and Lencier covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lterns, “revayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under thls Security Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumerit raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requize that any or all subsequent payments due under
the Mole and this Security Instrument be made in one or more of tns fullowing forms, as selected by Lender: {a) cash;
(bY money order; (c) certified check, bank check, treasurer's check, orcashier's check, provided any such check |s drawn
upon an institution whose deposits are insured by a U.S. federai agency, instruiientality, or entity; or (d) Electronls Fund
Transfer.

Payments are deemed received by Lender when received at the |ccation ‘desinnated in the Note or at such other
location a5 may be designated by Lendar in accordance with the notice provisions r/section 16. Lender may accept ot
return any Partial Payments in its sols discrétlon pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will 110t relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorining the covenants and
agreements secured by this Security [nstrumant.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discreticn in accordance with this Section 2. Lender is not obligated to 2csopt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated o pay
interast on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment wil! be applied to the Loan,
lf Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, )f not applied earlier, Partial Payments will ba credited
against the total amount due under the Loan in calculating the amount due in cennection with any foreclosure procagd-
ing, payolf request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in tha future.

ILLIN OIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 304 07/2021

ICE bertzage Technology, Inc. Page 4 of 15 IL21EDEDL 1023
ILEDEDL (CL3)

01/05/2024 1244 PM PST




2401228059 Page: 6 of 18

UNOFFICIAL COPY

{b) Order of Application of Partial Payments and Periadic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, baginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Nete, and finally to Escrow Items. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts rernaining may be applied to late charges and te any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Pericdic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge,

When applying payments, Lender will apply such paymants in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceads, or Miscellanequs Pro-
ceads o princlpal due under the Note will not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3, Funds for £serow ltems,

{a) Escrow Requirzament; Escrow l[tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymente are due under the Note, until the Mote is paid in full, a sum of money to provide for payment
of amounts due for all Escrewatems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borravrer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Scrrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive-ib.s obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rowar must pay directly, when and where payaile, the amounts due for any Escrow Items subject to the waiver, if Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Barrawer ta pravide
preof of direct payment of those items within surh time perlod as Lender may require, Borrower's abligation to make
such timely payments and to provide proof of paymintis deamed to be a covenant and agreement of Borrower under
thig Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant to a waiver, and Borrawer fails to
pay timely the ameunt due for an Escrow ltem, Lendear may oxercise its rights under Section 9 to pay such amount and
Borrower will be abligated to repay to Lender any sich amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withitrara the waiver as to any or all Escrow [tams at any time by
giving a notice in accordance with Section 16; upon such withdr=wal, Borrower must pay to Lender all Funds for such
Escrow ltams, and in such amounts, that are then requirad underihiz Section 3.

{c) Amount of Funds; Application of Funds. Except as provid:d by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maidiium amaunt a lender can require under RESPA,
Lender will estimate the amount of Funds due in accerdance with Applicat ie Law.

The Funds will be held in an institution whose dapaosits are insured by a U< federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or (n'cny Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow Items no later than the time specified undei RESPA. Lender may nat charge
Borrower for: {i} holding and applying the Funds; (i) annually analyzing the escrow azcount; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permite Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paiu oi; the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Barroyrer. without charge, an
annual accounting of the Funds as required by RESFA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a supius of Funds held
in e=zcrow, Lender will account to Borrower for such surplus. If Borrowar's Periodic Paymant 18 dalinguen: by morg than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held In escrow, Lendar will notify Borrowar and Borrowsr will pay to Lender the amaunt necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Securily Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aitributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enfarcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to pravent the enforce-
ment of the lien while those proceedings are pending, but enly until such proceedings are concluded; or [cc} secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (caliactively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has pricrity or may attain
priarity over this Security Instrument and Borrower has nct taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days afler the date on which that notice is given, Borrower must
satisfy the lien cr take one or more of the Required Actions.

5. Property insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subseguently
eracted on the Property insured against loss by fire, hazards included within the term “extended covarage," and any other
hazards including.2ut not imited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowsr must
maintain the lypez of insurance Lender requiras in the amounts {Including deductible levels) and for the pariods that
Lender requires. What i ender requires pursuant to the preceding sentences ¢an change during the term of the Loan, and
may exceed any minimi:m coverage required by Applicable Eaw. Borrower may choose the insurance carrier providing
the insurance, subject t Lender’s right to disapprove Borrowar’s choice, which right will not be exercised unreaseonably.

{b) Failura to Maintain v.surance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance ~ov~rages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless 1acuized by Applicable Law, Lender is under no obligation to advance premiums for, or to
seel fo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no cbligation to purchase any particular
type or amount of coverage and may scielt the provider of such insurance in its sole discretion. Befors purchasing such
coverage, Lender will notify Borrower if requizsd to do so under Applicable Law. Any such coverage will insure Lender, but
might nol protect Borrower, Borrower’s equity it the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser/corerage than was previously in effect, but not exceeding the coverage
required under Section 5(a}. Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havc-abtained. Any amounts disbursed by Lender for costs associated
with reinstating Barrower's insurance policy or with placitg new insurance under this Section 5 will hecome addltional
debt of Borrower secured by this Security Instrument, Thase amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upen nitire from Lender to Borrower requesting payment.

{c} Insurance Policies. All insurance policies raquired by "_erder and ranawals of such policies: (i) will be subject to
Lender's rlght to disapprove such policles; (i) must include a staraard mortgage clause; and (iii) must name Lender as
mortgages andfor as an additional loss payee. Lender will have the right to hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of paid nxzimiums and renewal notices. [{ Borrower obtains
any farm of insurance coverage, not otherwise required by Lender, for dariage: 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as micrtgagee and/or as an additional [oss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower rivist give prompt netice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s'security will not be lessened
by such restoration or repair.

if the Property Is to be repaired or restored, Lender will disburse from the insurance praczess any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenser. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds urid'Lender has had an
opportunity to inspact such Property to ensure the work has baan completed to Lender's satisfaction{waich may include
satistying Lendar's minimum eligibillty requirements for persong repairing the Property, including, buk not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken pramptiy. Lender may
disburse proceeds for the repairs and restoration in a single paymant or in a serles of progress payments as the work is
completed, depending on the size of the rapair or restaration, the terms of the repair agreement, and whether Borrower
ig in Default on the Loan, Lender may make such disbursements directly to Borrower, to the persen repairing or restor-
ing tha Property, or payable jointly to both. Lender will nat be required to pay Borrower any interest or earnings oh such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will nct be paid out of the insurance proceeds and will be the sole
obligation of Borrawer. '
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if Lender deems the restoration or rapair not to be economically feasible or Lender's security would be lessened
by such restaration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, il any, paid to Borrowar. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance ¢laim and related matters. If Barrowar doss not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may neqotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 25 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance praceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrcwwer) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need fo include
Borrower as an additional loss payee. Lender may use the insurance proceeds ehher to repair or restore the Property (as
provided in Section2{d)) or fo pay amounts unpaid under the Note or this Secutity Instrument, whether or not then due,

8. Occupancy. Barrowsr must ocsUpy, sstablish, and use the Proparty as Borrower's principal residance within
&0 days after the execut’on of this Security Instrument and must continue to oecupy the Property as Borrower's principal
residencs for at least or2 vaar after the date of occupancy, unless Lender olherwise agrees in writing, which consent will
nof be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintcna:i-e, and Protection of the Property; Inspections. Borrower will not destroy, damags,
or impair the Property, allow the Proczrty to deleriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must ma'sitain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Uniess Lendr: determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Pregerty if damaged to avoid further deterioration or damage.

lfinsurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, tha Proparty,
Berrower will be responsible for repairing or restorinia the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the rapairs and resteration in a single payment or in a series of progress payments as
the wark is completed, depending on the size of the 7<pair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such visbursements direclly to Borrower, to the person repairing or
restaring the Property, or payable jointly to both, [ the insurance or condemnation proceeds are not sufficient ta rapair or
restora the Property, Borrower remains obligaied to completasuch repair or restoration.

Lender may make reasonable entties upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wil give Botrower notice at the time of or prior to such
an interiar inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if,Gdrino the Loan application process, Borrower of
any persons or entities acting at Borrower's direction or with Borrower’s knoviledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to picvide Lender with material information) in
sonnection with the Loan, including, but not limited to, overstating Borrawer's (ncome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreprzsenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Securivy Instrument.

{a) Protection of Lender’s Interast. If: (i) Borrower fails to perform the covenants and agreernents contained in this Secu-
rity Instrument; (i) there is a lsgal proceeding or government order that might significantly affect Lenda 'z interestin the Property
andier rights under this Security Instrument (such as a proceeding In bankruptey, probate, for conceriniaiion or forfeiturs, for
enforcement of & lien thal has priority or may attain priority over this Security Instrument, or to enforciaws or regulalionsh, ar
{iii) Lender reasonably beliaves that Borrower has abandonad the Properly, then Lender may do and pey for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's acticns
may incfude, but are not limited to: (1} paying any sums secured by a lien that has priority or may aftain priority over
this Security (nstrument; (Il) appearing in court; and (lll) paying: (A) reasonable atiorneys’ fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Properly includes, but is not limited to, exterior and interiot inspections of the Property, entering the Property to make
repairs, changing locks, replacing or hoarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender s not required to do so and is nat under any duty or obligation to do so. Lender wili not be
liabla for not taking any or all actions authorized under this Section 9.

fb) Avoiding Foreclosure; Mitigating Losses. If Barrower is in Default, Lender may work with Borrowar to avoid fore-
closure andfor mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
taka raasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limiled to, obtaining
credit reports, title reports, title insurance, property valuations, subardination agreements, and third-party appravals. Bot-
rower authorizes and consents fo these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described belaw in Sectian 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursament and wili be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyad or terminate or cancel the ground lease.
Borrowerwill not, without the express written consent of the Lender, alter or amend the ground lease. lf Borrowsr acguires
fee title to the Froparty, the leasehold and the fee titie will not merge unless Lender agrees to the merger in writing.

10, Assignmernt ~f Rents.

{a) Assignmenl of Pents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, ar occupied by a thiid rarty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the'Rents are payable. Borrewer authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lenrier. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 28/ 2xd (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluts assignment and not an assignment for additional security only.

{2) Notice of Default. To the exteni rermitted by Applicable Law, if Lender gives notice of Default to Barrower: {)) all
Rents raceived by Borrower must be heid bv-Sarrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security instrument; (if) Lencer will be entitied to collect and receive all of the Rents; (fii) Borrower agrees to
instruct each Tenant that Tenant s to pay all Re\ts due and unpaid to Lender upen Lender’s written dernand to the Tenant;
(iv) Borrower will ensure that each Tenant pays «ll Rents due to Lender and will take whatever action is necessary to
collect stch Rents if not pald to Lender; (v) unless Al siicabls Law provides otherwise, all Rents collected by Lender wil
be applied first to the costs of taking control of and mansying the Property and collecting the Rents, including, but not
limited ko, reasonable attorneys' fees and costs, receiver s fees, premiums on receiver's bonds, repair and maintenance
coste, insurance premiums, taxes, agsessments, and othar cna pss on the Properly, and then to any other sums sequred
by this Security Instrument; (vi) Lender, or any judicially appoiried receiver, will be liable fo account for orly those Rants
actually received; and (vii) Lender will be entitled to have a recelver anpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeity without any showing as to the inadequacy of the
Property as securily,

{c) Funds Paid by Lender. If the Rents are nat sufficient to cover the costs of taking control of and managing the
Praperty and of collecting the Rents, any funds paid by Lender for such purpss«s will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Fents more than one manth in advance
of the tima when the Rents become due, except for seclrity or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rerits, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this 3azuriiv Instrument,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lende:, & A receiver appointed
under Applicabla Law, is not obligated to enter upon, take contral of, or maintain the Property before Gr after giving notice
of Default to Barrower, However, Lender, or a receiver appainted under Applicable Law, may do Se 2t any time when
Borrawer iz in Default, subject to Applicable Law.

{y) Additiona[ Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrawer of Borrower's obligations under Section 6.

This 2ection 10 will terminate when all the sums secured by this Security Instrument are pald in full.

11. Mertgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Boirower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the preriums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage Insurer that previously provided such insurance, or (i) Lander determines in its sole discration that
such meorigage ingurer is no longer eligible to provide the Martgage Insurance coverage raquired by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurar selectsd by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue ta pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lander
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will na longer require loss reserve payments if hMortgage Insurance coverage (in the amount and far the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requived Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage 1isitrance in effect, ot to provide a non-refundabls loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is raavi.ed by Applicable Law. Nothing in this Section 11 affects Borrower’s obiigation to pay interest
at the Note rate.

{b) Mortgage Insurance Arreements. Mortgage Insurance reimburses Lender for certain losses Lendar may incur
if Borrower does not repay the L2 as agreed. Borrewer is not a party to the Mortgage Insurance policy or caverage.

Mortgage insurers evaluate their 3oial risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share orrcdify their risk, or reduce Insses. These agreements may require the mortgage
insurer to make payments using any source G funds that the mottgage insurer may have available {which may Include
funds obtalned from Mortgage [nsurance premiums).

As a result of these agreements, Lender, another insursr, any reinsurer, any other entity, or any affitiate of any of
the foregoing, may receive (directly or indirectlys anmunts that derlve from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, it exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, ar any other terms of the Loan; (i} increass the amount Borrower will owe for Mortgage Insurance;
(iii} entitle Borrower to any refund; or (iv) affect the rights Blrrwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901-&f seq.), as it may be amended fram time to time, or
any additional or successor federal legislation or regulation that govarns the same subject matter ("HPA'L These rights
under the HPA may include the right to receive certain disclosures, 0 Jequest and oblain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically,-andfor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or ter‘ninglion.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiivie .

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lende:,

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pronerty is damaged, any Miscel-
lansous Proceads will be applied to restoration or repalr of the Property, if Lender deeins the restoration o repair fo be
economically feasible and Lender's security will not be lessenad by such restoration or rerair, During such rapair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Landa: bas had an appatunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (whicih ri2y include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limite v, licensing, bond,
and insurance reguirements) provided that such inspection must be undertaken promptly. Lender may Zaw for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restaring the Property, or payable
jointly to bath. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lanaous Proceeds, Lender will not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or [oss in value of the Property, all of the Miscellaneous Proceeds will be appliad
to the sums secured by Ihis Security Instrument, whather or not then due, with the excess, if any, paid to Borrowaer,

Inthe event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
surns secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneaus
Proceeds will be applied to the sums sacured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The ametnt of the Miscellaneous Froceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i} the total amount of the sums securad immediately
befora the Partial Cevaluation, and dividing it by (ii) the fair market value of the Froparty immediately befare the Partial
Devaluation. Any balance of the Miscellanacus Proceeds will be paid to Borrower.

In the event of a Fartial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be annlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lend= othenwise agree in writing.

{d) Settlement ot Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securiw Istrument, whether or not then due, or to restoration or repair of the Property, if Borrower {ij abandons
the Property, or (i} fails t=sespnnd to Lenderwithin 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence: uf.ers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orine party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Le.ruer’s Interest in the Property. Borrower will be in Default if any action ar proceed-
ing begins, whether civil or ¢riminal, that, in Lender's judgment, could result in forfeiture of the Property or ather material
impairment of Lender's interest in the P:omarty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 22 provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, piecludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Szcurity Instrument. Borrower is unconditionally assigning to Lender the
procoeds of any award or ¢laim for damages that ar. sitributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, All Miscellarivous Proceads that are not applied to restoration or rapalr of tha
Proparty will be applied in the arder that Partial Payments are applied in Section 2(b).

13. Borrower Not Relzased; Forbearance by Lendar Not a Waiver. Borrower or any Successor In Intarest of Bor
rower will not be released from lability undar this Security Instrument if Lender exlends the time for payment or modifies
the amortization of the sums sacured by this Security instrument, Lender will not be required to commence preceedings
against any Successor in Interest of Borrower, or to refuse to extend .ime for payment or otherwise modify amortization
of the sums securad by this Securily Instrument, by reason of any demand made by the original Borrowst or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exerciging any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successars in Interest of Borrower or in amaounts less
than the amount than due, will not be a waiver of, or preclude the exercise o, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Eovad. Borrower's obligations and liabifity
under this Security Instrument will be joint and several. However, any Borrower who sio7s this Security Instrument but does
not sign the Note: (a] signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s intersstin the
Property under the terms of this Security Instrument; (b) signs this Security Instrumenttc waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Szcuity Instrument to assign
any Miscellaneaus Proceeds, Rents, or other earnings from the Property to Lender; (d) is notpereonally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any cihzr Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
withoul such Bormrower's consent and without affecting such Borrower’s obligations under this Securiiyhsirument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borruwer's abligations
under this Security Instrument in writing, and is approved by Lender, will obtain ali of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Leoan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time ¢harge for a real estate
tax vetification andfor raporting sarvice used by Lendar in conngction with this Loan, and (ii) either (A) a one-lime charge
for flood zone determination, certfication, and tracking services, or (B) a one-time charge for flood zone determination
and cartification services and subsaquent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by ihe
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges, |f permitted under Applicable Law, Lender may charge Borrower fees for services performed in
tonnection with Borrower's Default to proteet Lender’s interest in the Propsrty and rights under this Security Instrument,
including: {i} reasonable attorneys' fees and casts; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and {jii) other related fees.

{(c) Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums already colleoted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refundty reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the raduction will be traated as a partial prepayment withaut any prapayment chargs (whethar or nota
prepayment charge i< provided for under the Note), To the extent permitted by Applicable Law, Borrower's acesptance of
ary such rafund made by rirect payment to Borrower will constitute a walver of any right of action Borrower might have
arlsing out of such overcharge.

16. Notices; Borrower's Phyaical Address. All notices given by Borrower or Lender in connection with this Security
Instrurnant must be in writing.

{a) Wotices to Borrower. UnlessAnplicable Law requires a different mathod, any written notice to Borrawer in can-
nection with this Security Instrument wiil iz deemed to have been given to Borrower when (i) mailed by first class mail,
ar (i} actually delivered to Borrowetr's Motice-Audress (as defined in Section 18{c) below) if sent by means other than first
class mail or Electronic Communication {ac detined in Section 16(b) below). Naotice to any one Borrower will constituta
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower requirzd by this
Security Instrument is also required under Applice ole Law, the Applicable Law reguirement will satisfy the correspending
requiremant under this Security Instrument.

{b] Electronic Notice to Borrower, Unless another defivery method is required by Applicable Law, Lender may pravide
notice 1o Borrower by e-mail or other electronic commun.zation (“Electranic Communication”) if: (i) agresed to by Lender
and Borrower In writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address"); (i) Lender provides Borrower with the option to receivz notices by first class mail or by other non-Electromic
Communication instead of by Electronic Communication; and (iv¥'Leader otherwise complies with Applicable Law. Any
natice to Borrower sent by Electronic Communication in connection with'this Security instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware th2:such notice is not delivered. If Lender becomes

ware that any notice sent by Electronic Communication is not deliverec Lender will resend such commumication to
Borrower by first class mall or by other non-Electronic Communication. Borrswe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written noticeta Lender of Borrower's withdrawal of
such agreement,

{c) Borrower’s Notice Address. The address to which Lender will send Barrowar natice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written nolicz to Lender. If Lender and Bor-
rawer have agreed that notice may be given by Electronic Communication, then Borrower riay designate an Electranic
Address as Notice Address. Borrower will promptly notity Lender of Borrower's changs of Noties fddress, ineluding any
changes to Borrower’s Electronic Addross if designated as Notice Address, If Lender specifies & piucedure for raporting
Borrowet's change of Notice Address, then Borrower will report a change of Notica Address only <riough that specified
procedure.

{dy Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail ta Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only whan actually received by Lender at Lender's designated address {which may include an Electronic Address]. If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiremant under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations cantained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (k] the
word “may" gives sole discretion without any obligation to take any action; (¢} any reference to “Section” in this document
refars to Bections contained in this Security Instrument unless atherwise noted; and (d) tha headings and captions are
Inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Securlty Instrument
or any particular Saction, paragraph, or provision.

12. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18, Transfer of (b= Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Inlerast in
the Property” means any lzgal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
transfarred in a bond fo:'dead, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transter of title by Borrcwer to a purchaser at a future date.

If all ar any part of the Propeity or any Interest in the Property is sold or transferred (or if Borrewer is not a natural
person and a beneficial interest iri. 2orrower is sold or transierred) without Lender's prior written consant, Lander may
require immediate payment in full of a%-cums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by/Aplicable Law.

If Lender exarcises this option, Lender il give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nc'ice is given in accordance with Section 16 within which Bomower must pay
all sums secured by this Security Instrument. ! Borrower fails to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke any remedies permited by 1his Security Instrument without further notice or demand on
Borrower and wil] be entitled to collect all expenses ncurred in pursuing such remedies, including, but not limited to:
(&) reasonable attorneys’ fees and costs; (b) property inspzuiion and valuation fees; and {c) other fees Insurred 1o pratect
Lendar's Inlerast in the Property and/or rights under this Sectrity Instrument.

20, Borrower's Right 1o Reinstate the Loan after Agcgdieration, If Borrower meets certain conditions, Barrower will
have the right to reinstate the Loan and have enforcement of this Henurity Instrument discontinued at any time up ta the [ater
of (a) flve days before any foreclosure sale of the Froperty, or (b) such uther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nctapply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the fallowing corditions; (aa) pay Lender all sums that then would
be due under this Security Instrurnent and the Note as if no acceleratior] hat! eccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrumant or the Note,-{cs) pay all expenses incurred in enfetcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable <ftorneys’ fees and costs; (il} property
inspection and valuation fees; and {jii) other fees incurred to protect Lender's interzst in the Property andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reason:ibly require to assure that Lender's
interest in the Property and/or rights under this Securily Instrument or the Note, and Barrower’s cbligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lendar may require that Borrower pay such reinstatement sums and expenses in one or mejeof the following farms,
as selected by Lender: {aaa) cash; (bbb) money order; {cee) cartified check, bank check, treasurei s chack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentalily, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Greurity Instrument
and obligations sacurad by this Security Instrumant will remain fully effective as if no acceleration had eceurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
othenwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrurnent will convey o Lender's succassors and assigns.

22, Laan Servicer, Landar may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicet. Borrower understands that the Loan Servicer or cther
autharized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mere times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authorily to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan setvicing obligations;
and {c) exercise any rights under the Note, this Security [nstrument, and Applicable Law on behalf of Lender. |i there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be madg, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16 of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commaencs, Join, or be joined to any judicial action {(gither as an individual litigant or a member of g
class) thal (a) arises from the other parly's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
alapse bafora certain action ¢an be taken, thattime period will be deemed bo be reasonable for purposes of this Section 23,
The notice of Default given to Borrower puratiant 1o Section 26(a) and the notice of acceleration given to Borrawer purstiant
to Sectlon 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardorc Substances.

(@) Definitionie: As used in this Saction 24: (i) “Environmental Law” means any Applicable Laws where the Property
is [ocated that relatz to.health, safety, or emvironmental protection; (ji} “Hazardous Substances” include (A} those sub-
stances defined as tuxiz ar hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, lkaresene, other flammable or toxic petroleum products, toxlc pesticides and herbicidas, volatile
solvenils, materials contaiiing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{1} "Environmental Cleanup™inciudes any response action, remedial action, or removal action, as defined in Enviren-
mental Law; and (iv) an “Environnisnital Condition” means a condition that can cause, contribute to, or othenvise triggar
an Environmental Cleanup.

(b) Restrictions on Use of Hazaruris Substances. Borrower will not cause or permit the presence, usa, disposal,
starage, or release of any Hazardous Supsterices, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Propetty that: (1) violates Environmental Law;
{ii) creates an Environmental Condition; ar {lll) (ue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversel; af'ent the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeiiy of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses arato maintenance of the Property {including, but not limited to,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Barrower will promptly cive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatorvagency or private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower nus zctual knowledge; (i) any Environmental Caondition,
including but nat limited to, any spilling, leaking, discharge, release, orth'eat of release of any Hazardous Substance; and
{iii) any condition caused by the presencs, use, or release of 2 Hazar?ous Sihstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or requiiony authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pioprrty is necessary, Borrower will promptly
take all necessary remedial actions in accondance with Environmental Law. Notk|hg In this Security Instrument will create
any abllgation on Lender for an Environmental Cleanup.

25. Electronic Mote Signed with Borrower’s Electronic Signature. If the Mot evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Botrower: {a) exprassly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elzctionic Signature") instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Roriciwver's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signingine electronic Note using
Barrower's Electronic Signature, Berrower promised to pay the debt evidenced by the electronic Note'in accordance with
its terms; and (d) signed the electronic Mole with Borrower's Electronic Signature with the intent ana-u;:asrstanding that
by doing s0, Borrower promised to pay the debt evidenced by the electronic MNote in accordance with (i terms.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrowsr prior o acceleration following Borrower's
Defautt, except that such notice of Datault will rot be sent when Lender exercises its right under Section 19 unlass Appli-
cable Law provides otherwise. The notlce will specify, in addition to any other information required by Applicable Law.
{i¥ the Default; (ii) the action required to cure the Defaul; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that faiiure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrurment, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after accelaration,
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured an ar before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrurnent by judicial proceeding, Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limitad to: {i} reasonable atterneys' fees and costs;
(ity property inspection and valuation fees; and (iil) other fees incurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27. Releage. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordaticn costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted‘uridar Applicable Law.

28. Placemen® ot Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiled by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's sxpense
to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The
caveraga that Lender purcliaces may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateial Sarrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrow:2+ias obtained insurance as required by Borrower’s and Lender's agreement. If Lander
purchases insurance for the collateral Corrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impossir sonnection with the placement of the Insurance, until the effective date of the
cancellation or expiration of the insurance. Tiie costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuraiice may be more than the cost of insurance Borrowear may be able ta obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agices to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrewer and recorded with it

iltbe. 1/% /25

JOHN OV/KN STEE M " "DATE
(}%/M/m Wﬁtc’j%"é ) //{%? %_{Sea]}
AWY SVAN ST DATE
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LOAN #: 2304721

State of ILLINOIS
County of

This instrument was acknowledged before me on JANUARY 9, 2024 {date) by JOHN O VAN STEE AND
AMY SVAN STEE, thuoand and \Wite.z—

(Seal)

OFFICIAL SEAL g
Lender: Key Mortgage Services, Inc. GERMAINE R MOSCHETTO '

NMLS ID: 155748 )} :egg?v PUBLIC, STATE 0 11 pygyg
Loan Qriginator: Ron Haddad i ST COMMISSION EXPIRES: 41102035
NBILS [D: 204443

T g

e s rras

L
H
"
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LOAN #: 2304731
FIXED INTEREST RATE RIDER

THIS Fixad Interest Rate Rider is made this 9th  day of January, 2024 and is incorporated inko and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower™) to secure Borrower's Note to  Key Martgage Services, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1718 W Winona 1
Chicago, IL 60udu

Fixed Interest Raic Fud'er COVENANT. In addition o the covenants and agreements made in the Seclrity Instrument,
Borrower and Lender furiize covenant and agree that DEFIMITION (D ) of the Security Instrumant is delstad and
replaced by the following:

{ D) "Note” means the promizsory note dated January 9, 2024. and signed by each Borrower who is
legally obligated for the debt undern:ic promissaory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ji) electronic form, using Berrower's adepted Electronic Signature in accordance with the UETA
or E-SIGHN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Mots to pay Lender
SEUEN HUMDREDTHOUSANDAND NC"1["0*!*********i‘********************i!!*****il*"*
FRERAKIRFERA AR R AR AR IR KKK KR N en 2wt x+ Dollars (U.S. $700,000.00 ) plus interest at the rate
of 6.375 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than February 1,2044.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tertiisantd covenants contained in this Fixed Interest Rate Rider.

> // f/?r (eal)

Y ATE

JOHN O VAN ST

S, Vandiee P e

ANY SVAN STEE {7 DATE

IL = Fied Intercst Rate Rider
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A\ Advocus National.Title Insurance Company~
ZXnibit A
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 14-07-403-024-0000

Property Address:
1718 W, Winona St.
Chicage, IL 50640

Legal Description:

LOT 31 IN GREER'S RESUBDIVISION OF LOTS 9 TG 12 INCLUSIVE IN BLOCK 1 IN ANDERSONVILLE IN THE
NORTHEAST 1/4 OF TME SOUTHEAST 1/4 OF SECTION 7 AND IN THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIF 42 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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