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MORTGAGE

[MIN 1000312-2300336600-1

MERS PHONE #: 1-888-679-6377

Words used in multiple sections of this document are defined below and the: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12 15..19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is MILADA BOSKOVIC, MARRIED WOMAN

currently residing at 1841 Pine Ct, Des Plaines, IL 60018,

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc.

Page 1 0of 15

IL21EDEDL 0222
iLEDEDL (CLS)




2401234075 Page: 3 of 20

UNOFFICIAL COPY

Lenderis a National Bank, arganized and existing
under the laws of The United States of America. Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018.

The term “Lender” includes any successors and assighs of Lender.

(C} “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. {888) 679-MERS.

Documents

{D} “Note" means the promissory note dated September 15, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {if) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Barrawer who signed the Mote to pay Lender

ONE HUNDREDSleYElGHTTHOUSANDAND N0!100***t***********************i****hﬂ*****
FEEXAFREAI KX AL TH bRk ek p e aayrakkb kv k ko exvsxx Dollarg (LS. $168,000.00 )
plus interest. Each Borroiver who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later izl <Detober 1, 2053.

(E) “Riders” means all Riaers (& this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of in's Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬁ:licable]:
Adjustable Rate Rider IZ Condominium Rider [] Second Home Rider
L1 1-4 Family Rider L Flanned Unit Development Rider O V.A. Rider
Other(s) [specify]

Fixed Interest Rate Rider, Mortgage Ride: To The First Mortgage

(F) “Security Instrument” means this document, wricn is dated September 15,2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, state; and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al anplicable final, non-appealable judiciaf opinions.
{H) “Community Association Dues, Fees, and Assessments” means 2/ dues. fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, hom2owriers association, or similar organization.
(I} “Default” means: (i) the failure to pay any Periodic Payment or any other amicurii secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, ¢r e reement in this Security Instrument;
(iit} any materially false, misleading, or inaccurate information or statement to Lender urovided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failu e to orovide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(8).
(J) “Electronic Fund Transfer” means any fransfer of funds, other than a transaction orig'naied by check, draft, or
similar paper instrumentt, which is initiated through an electronic terminal, telephonic instrument._scriputer, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Sucli tzimi includes, but is
not limited to, point-of-sale transfers, autemated teller machine transactions, transfers initiated by«aeigphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automaicd Giearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
rmaftter.

(M) “Escrow ttems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(it} premiums for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or af any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(Q) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periadic Payments and any
other payments made by Borrower, and administers the Lean on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a valuntary prepayment permitted under the Note,
which is less thar a full ouistanding Periodic Payment.

(S) “Periodic Paym~nt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts uride: Section 3.

{T) “Property” means itz droperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means al amonnts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar Zarrower.

(V) “RESPA” means the Real Estite Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. P=r1"1024), as they may be amended from time fo time, or any additicnal or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restrictions mat would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage 'oar’ under RESFA.

(W) “Successor in Interest of Borrower” rneans any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Mot and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactiang Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction’ii; which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuires to Lender (j) the repayment of the Loz 1. and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agieements under this Security Instrument and the
Note. For this purpose, Borrower morigages, granis, and conveys to ME3S (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the rollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECFE A3 "EXHIBIT A".
APN #: 15-03-202-051-0000
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which currently has the address of 1817 N 14Th Ct, Melrose Park [Street] {City]

LOAN #: 2300336600

illincis 60160 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Gode}
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the praperty, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
lenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal itle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those inferests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower fawfully owns and pos-
sesses the Property ounveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a lease!inid estate; (i} Borrower has the right to mortgage, grant, and convey the Property or Berrower's
leasehold interest in the Prorerty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encirabrances and ownership interests of record. Borrower warrants generally the title fo the
Property and covenants and agrees fo defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership int>rests of record as of Loan closing.

THIS SECURITY INSTRUMENT cuirianes uniform covenants for national use with imited variations and non-uniform
covenants that reflect specific lflinois state requiements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendzr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteir s, Prepayment Charges, and Late Charges. Eorrower will pay
each Periodic Payment when due. Borrower will also pay 2:1y prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumer:t. Pavments due under the Note and this Security instrument
must be made in U.S. currency. If any check or other instrumant received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may 1ecuire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fallowing forms, as selected by Lender: (a) cash;
(b) meney order; (¢) certified check, bank check, treasurer's check, o cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal ageney, istrumentality, or entity: or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location d<signated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisioiis i1 Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wil not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or oariorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and sither apply ni hold in suspense
Partial Fayments in its sole discretion in accordance with this Section 2. Lender is not obligated to/azcept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not-okiipated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the crder in which i
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as describad in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the ameunt, of the Periodic
Payments.

3. Funds for £2crow ltems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paynicnis are due under the Note, until the Note is paid in fuil, a sum of maney to provide for payment
of amounts due for all Esziv ltems (the "Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Sorewer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waivzt. Borrower must pay Lender the Funds for Escrow items uniess Lender waives this
obligation in writing. Lender may waiv2 this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheie payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender ths Funds for any or all Escrow Items, Lender may require Borrower fo provide
proof of direct payment of those items within.st:ch time period as Lender may require. Borrowar’s obligation to make
such timely payments and to provide proof of pav.nent is deemed to be a covenant and agreement of Botrower under
this Security Instrument. If Borrower is obligated t pzy Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lend<r may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may wiihdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withd.awal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required unde¢r this Section 3.

{c) Amount of Funds; Application of Funds. Except as providen hy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxiinum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicdble | aw.

The Funds will be held in an institution whose deposits are insured by a |1.S. 12deral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) orip‘any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified (ndsr RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii} annually analyzing the escrow-acebunt; or (iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permite Lender to make such a charge.
Uniless Lender and Borrower agree in writing or Applicable Law requires interest to be paia on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, Lender will give to Bor:ower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is asw plus of Funds held
in escrow, Lender will account 1o Borrower for such surplus. If Borrower's Periodic Payment is delinguant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If thersis a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender wili promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner pravided in Section 3.
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Borrower must promptly discharge any fien that has pricrity or may attain priority over this Security Instrument unless
Borrower: {aa} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only se long as Borrower is petforming under such agreement; (bb) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discration, aperate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded:; o (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the "Required Actions"). If Lender determines that any part of the Property is subject o a lien that has priority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard o such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage.” and any ciher
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typ«s of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wiizt Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniium coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject io_ander's tight to disapprove Borrower’s choice, which right will not be exercised unreasonably,

(b) Failure to Maiai=irdnsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance crverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless roguired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed soverage obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may seirct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower Ii-e4uired fo do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Botrower, Borrower's equily ity the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledous that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havs sbtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with piiicing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These emounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upor..notire from Lender to Barrower requesting payment.

(c) Insurance Policies. Altinsurance policies required by L snder and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a stincard mortgage clause; and (jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have thz right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid preriiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, fcr-damage to, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower niust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borréwer. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoraticn o repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lend ar's security will not be lessened
by such resteration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proseeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenuer: During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds wiitil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactionqwiizh may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, cutdiot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoratien in a single payment or in a seties of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly 1o both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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LCAN #: 2300336600

It Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and sefle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly fo Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectisn 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy-Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execation of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least cie yaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably witinkie'a; or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainterance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property. Whethar or not Borrower is resid-
ing in the Property, Borrower mus' wiaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Leiid=r determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair ie “roperty if damaged to aveid further deterioration or damage.

If insurance or condemnation proceeds i€ paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will e responsible for repairing or 1astoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and iestoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rpair or restoration, the tarms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make stch disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the inswance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Borrower remains obligated to complete sush repair or restoration.

Lender may make reasonable entries upon and inspecticns. of the Property. I Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenerwill give Borrower notice at the time of or prior to such
an interior inspection specifying such reascnable cause,

8. Borrower’'s Loan Application, Borrower will be in Default ir, duing the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrowe!’s knowledge or consent gave materially false,
misteading, or inaccurate information or statements to Lender {or failed to urovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower'z-ircome or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and migrerresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lendet’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i} Borrower fails 1o perform the covenants and ag-eainents contained inthis Secu-
rity Instrument; {ii} there is a legal proceeding or government order that might significantly affect Lencier's interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for cor.derination or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Secutity Instrument, ar to enforce a3 or regulations); or
(iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security tast-ument, includ-
ing protecting and/or assessing the value of the Property, and securing and/for repairing the Property. Lander's actions
may include, but are not limited to: {I) paying any sums secured by a iien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (ll) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turmed on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do 5o unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, inctuding, but not limited to, obtaining
credit reports, title reports, fitle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provistons of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground fease. If Borrower acquires
fee title to the Provesty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmentof Rents.

(a) Assignmentoi Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a Wi party (“Tenant’}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom'tnz Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant wifl pay the Rents toLerider. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2%, znd (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constituies an ab:uiute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) alt
Rents received by Borrower must be heid 0y Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lender will be entitled to collect and receive all of the Rents: {jii) Borrower agress to
instruct each Tenant that Tenant is to pay all i*ents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv} Borrower will ensure that each Tenant pays a!i Rents due o Lender and will take whatever action is necessary to
callect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking contral of and rnaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver'siees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and othe:charges on the Property, and then to any other sums secured
by this Security instrument; (vi} Lender, or any judicially appo/nted receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recsivar.appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property “without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover-iie costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Herits more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower. represents, warrants, covenants, end agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this SeCurity Instrument.

. (f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, n/ =receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befare ni atter giving notice
of Defauit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s =t-any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (if) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated peyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in ucouidance with any written agreement between Borrower and Lender providing for such termination
or until termination is raouired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b} Mortgage Insurar.ce Aareements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the l.oan as agreed, Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theii total risk on all such insurance in force from time o time, and may enter info agree-
ments with other parties that share ornodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any ssurue of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance praiiums).

As a result of these agreements, Lendar, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecdy} amounts that derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: [i*affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; () increass the amount Borrower will owe for Morigage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (‘HPR). These rights
under the HPA may include the right to receive certain disclosures; to request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, zndfor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the fime of such cancellation or ‘zimination.

12. Assignment and Application of Miscellaneous Proceeds; Forfe'wre.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally 23signing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pioperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender dee nsthe restoration or repair to be
economically feasible and Lender's security will not be tessened by such restoration or,repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendeiias had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (wh.ch ray include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limi*ec @, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender miay rav for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is compleied dspending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restering the Praperty, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceads will be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a fotal taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

fn the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Leraar otherwise agree in writing.

(d) Settlemeni of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds sither o the sums
secured by this Securiiy instrument, whether or not then due, or o restoration or repair of the Property, if Borrower (i} abandons
the Property, or (i) fails = rzcoond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next senturnics ) offers to settle a claim for damages. "Oppasing Party” means the third party that owes Borrower
the Miscellaneous Proceeds oriha party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e)} Proceeding Affecting liender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimins!;inat, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Praperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lender’s judgment, praciudes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under thic. Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages hat are attributable to the impairment of Lender's interest in the Property,
which proceeds wilt be paid fo Lender. All Miscelanzcus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payriciiis are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendri iNot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrurren:. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any-denand made by the original Botrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising zny right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise ¢i, ary right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Sound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrait such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrumeiit to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this 3ecurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d} is not persanally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Rorrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sseurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securiiv-instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bortowai’s obligations
under this Security instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, chiigations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability undler this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for fiood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services parformed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (fii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coilected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (if) any
sums already collected from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose
to make this refund vy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the-reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge ispiovided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made 1y direct payment io Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharga,

16. Notices; Borrower’s Piiysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unisss Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wvili be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's iotice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as deiined in Section 16(b} below). Notice to any one Borrower will constitute
nofice to all Borrowers unless Applicable Low evoressly requires ctherwise. If any notice to Borrower required by this
Security Instrument is also required under Appl.calla Law, the Applicable Law requirement will satisfy the corresponding
requiremnent under this Security Instrument.

-(b) Electronic Notice to Borrower. Unless anotha! aelivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mait or other electronic communicaticn {“Electronic Communication") if: (i) agreed to by Lender
and Borrower in writing; (if} Borrower has provided Lender with Rorrower's e-mail or other electronic address (‘Electronic
Address"}; (iii) Lender provides Borrower with the option fo receiva notices by first class mail or by other non-Electronic
Gommunication instead of by Electronic Communication; and (iv) “ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectior ' with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thex such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delive:zd, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrcwer may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice’tn Lender of Borrower's withdrawal of
such agreemen.

{c) Borrower’s Notice Address. The address to which Lender will send Borrewer notice {“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written rictice fo Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Native #ddress, including any
changes to Borrower’s Electronic Address if designated as Notice Address, If Lender specifies.a niezadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only-thruiigh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class p@il to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Elecironic Address)
by notice to Borrower. Any notice in connection with this Security Instrument wili be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

ILLINO1S - Single Family — Fannie Mae/Freddle Mac UNIFORM iINSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technolagy, Inc. Page 11 of 15 IL21EDEDL 0222
ILEDEDL (CL8)




2401234075 Page: 13 of 20

UNOFFICIAL COPY

17. Governing Law; Severability; Rules of Construction. This Security Insfrument is governed by federal faw and
the law of the State of Ilfinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such condlict will not afiect other provisions of this Security tnstrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shouid not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular wifl mean and include the plural and vige versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrowrr’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer or *he Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means univ legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond Yor.Geed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Gorowar to a purchaser at a future date.

If all or any part of the Progarty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and & beneficial interest i Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full'si all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Leidar will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invake any remedies permitfied by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect ali expenies incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b) property inispection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Avceleration. If Borrower meets certain conditions, Borrower will
have the right 1o reinstate the Loan and have enforcement of ths Sesurity Instrument discontinued af any fime up to the later
of (a) five days before any foreclosure sale of the Property, or (b} Gusii.cther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right fo reinstate willot anply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following ceiidions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceler=.ion had ocourred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note/ (cc; pay all expenses incurred in enforcing
this Security Instrument or the Note, inciuding, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasciabiy require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, aric Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurar’s-check, or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a U.S/iexeral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Gzcurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had-ozcurred.

21. Sale of Note. The Note or a partial interest in the Noie, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hotder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of 2
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can be taken, that time petiod will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definiticas. As used in this Section 24: () “Environmental Law” means any Applicable Laws where the Property
is located that relateto health, safety, or environmental protection; (i) "Hazardous Substances” include {A) those sub-
stances defined as lo«iv or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, neiusene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials comairiig asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirormzntal Condition” means a condition that can cause, contribute fo, or otherwise trigger
an Environmental Cleanup.,

(b) Restrictions on Use of Hazzidous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else o do, anything affecting the Property that: (i) violates Environmental Law:
(it} creates an Environmental Condition; or (ii.du= to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversaly affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properaeof small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly nive Lender writien notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulate:v.agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, <r tireat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental orr<gulatery authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proper'y is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Erwironmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmentat Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note svidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) explessly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature’) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Beirower's express consent
1o sign the electronic Note using Borrower’s Electronic Signature; (¢} understood that by signing thz elactronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and uridarstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic MNote in accordance with i#s f2ims.

NON-UNIFORM COVENANTS. Baorrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender wilt give a notice of Default to Borrower prior to acceleration following Borrower's
Default, excepl that such nofice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be curad; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not fimited to: (i) reasonable attorneys’ fees and costs;
{ii) property inspection and valuation fees; and {iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wilt release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes is paid to a third party for services rendered and the charging of the
fee is permitted 10a0r Applicable Law.

28. Placement ~f Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage requirza by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s imeiesis in Borrower's collateral. This insurance may, but need not, protect Borrower’s inlerests. The
coverage that Lender puveiinsas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatera’- Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borroyver has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collatial, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposz in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuraiics. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuran.e rhay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts andacess to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recoracd with it,

MILADAR  BO0SwoLi 9150 s

MILADA BOSKOVIC DATE

State of ___L L
County of _ (OO

This instrument was acknowledged before me on Cl - \6‘ &QaB _ . . [date) by MILADA
BOSKOVIC.

(Seal)

QW
Signature of No ar@lic
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LOAN #: 2306336600

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A,
NMLS ID: 449042

Loan Originator: Daniel A Pagano

NMLS ID: 435798
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LOAN #: 2300336600
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of September, 2023 and is incorporated into and shall be
deemed {o amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Note o Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
N.A.

{the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

1817 N 14Th Gt
Melrose Park, ). 66160

Fixed Interest Rute Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthar covenant and agree that DEFINITION { D} of the Security Instrument is deleted and
replaced by the following:

( D) "“Note”means the piomissory note dated September 15,2023,  and signed by each Borrower who'is
legally obligated for the debt unde: ihat promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic {urm, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evideiices the legal obligation of each Berrower who signed the Note to pay Lender
ONEHUNDREDSiXTYE]GHTTHOUSAND AND NOI100********l‘************t**t************
FEREREIRITEERERIE AR AR AR AR R ORX RN X F %% Dollars (U.S. $168,000.00 } plus interest at the rate
of 6.500 %. Each Borrower who signed iz Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than October (I, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the ternis iand covenants contained in this Fixed Inferest Rate Rider.

/%/LQDQ }5 OS/Z(? v(C ([ ?ﬂ/;z‘%eal)

MILADA BOSKOVIC DATE

IL — Fixed Interest Rate Rider
ICE Maortgage Technolagy, Inc. IL2ZHRRCONRLY 1122
ILIRRCONRLU (CLS)
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LOAN #: 2300336600

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURIT INSTRUMENT.

RIDER TO MORTGA(F BY AND BETWEEN THE Milada Boskovic

(the “Mortgagor(s)”) AND Wintrust Morigage, A Division of Barrington Bank and Trust Co., N.A.

{the “Lender")

The Mortgagor(s) is executing simultaneously herewith that'a vertain mortgage, dated September 15, 2023
{the “Security Instrument”) 1o secure a loan (the “Loan’) made vy Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

{the “Lender"} in the amount of $168,000.00 1o the Mortgagor(s), eviaarced by a note (the “Naote”) of even daie
herewith. It is expected that the Loan will be purchased or securitized by the lllincis4ousing Development Authority ithe
“Authority”). It is a condition of the making of the Loan that the Mortgagor(s) execute inis Rider. In consideration of the
respective covenants of the parties contained in the Security instrument, and for other go3d 2ad valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender furtaer mutually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and the Note are-exnressly made subject
to this Rider. In the event of any conflict betwsen the provisions of this Rider and the provisinns of the Security
Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior nofice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if {a} the Mortgagor(s} sells, rents or fails to occupy the property described in the Security
Instrument as his, her or their permanent and primary residence; or (b} the statements made by the Mortgagor(s)
in the Borrower Affidavit (Hfinois Housing Development Form HO-012) are not true, complete and correct, or the
Mortgagor(s) fails to abide by the agreements contained in the Borrower Affidavit; or {c) the Lender or the Authority
finds any statement contained in that Affidavit to be untrue. The Morigagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

(HO-008.5)
|CE Mortgage Technology, Inc. Page 1 of 2 l0gs2iL2L 0423
10862ILL (CLS)
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to another individual
or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from

the Security Instrument.
09-15-2

MO~
MiLade  boQuwuric #\/OM;R@M,

MILADA BOSKOVIC DATE~.

(HQ-G0B8.5)
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File #: 45488
Exhibit “A”
Property Address: 1817 North 14th Court, Melrose Park, 1L 60160
County: Cook
Tax Parcel #: 15-03-202-051-0000
PARCEL 1:

THE SOUTH 22.10 FEET OF THE NORTH 96.65 FEET OF LOT 7 IN LULLO'S
RESUBDIVISION OF PART OF BLOCK 1 IN ALBERT S. AMLING'S SUBDIVISION OF THE
NORTH 40 ACRES'(I" THE WEST 60 ACRES OF THE NORTHEAST 1/4 OF SECTION 3,
TOWNSHIP 38 NORTH; FANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO
PART OF VACATED 147TH AVENUE IN THE VILLAGE OF MELROSE PARK IN COOK
COUNTY, ILLINOIS, ON JUNES, 1960 AS DOCUMENT 1925140 AND CERTIFICATE OF
CORRECTION THEREOF REGISTERED ON JUNE 28, 1960, AS DOCUMENT 1928933,

PARCEL 2:

LOT 52 IN LULLO'S RESUBDIVISION OF PART OF BLOCK 1 IN ALBERT S. AMLING'S
SUBDIVISION OF THE NORTH 40 ACRES OF THE YWE.ST 60 ACRES OF THE NORTHEAST
1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, £AST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO PART OF VACATED 14TH AVENUE IN THE VILLAGE OF MELROSE
PARK IN COOK COUNTY, ILLINQCIS.



