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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared b@

Andrew J. O Brien
/1338 Butterdipqid gl 5% LOO
Downers Grove, 1L wLo51S™

Title Order No.; 773566

LOAN #: 2311002754

[S4 ace Kbove This Line For Recording Data)

173516 MORTGAGE 138211 5043-702-203K

Zo‘f 2 MIN 1011378-0000166899-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipie sections of this document are defined below 2iid other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 13/15,/18, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16._

Parties

(A) “Borrower”is ANGELA SPEARS, UNMARRIED WOMAN

currently residing at 9418 Lindsay St, Orland Hills, IL 60487.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Neighborhood Loans, Inc..

ILLINDIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021 (rev. 7/23)
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LOAN #: 2311002754
Lenderis a Corporation, organized and existing
under the laws of Nlinois. Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515,
The term “Lender” includes any successors and assigns of Lender.
{C)"MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the iaws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2028, tel, {888) 679-MERS.

Documents

{D) “Note” means the promissory note dated December 27, 2023, and signed by each Borrower whao is legaliy
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) clectronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
avidences the legal ~bligation of each Borrowar who signed the Note to pay Lender
FOUR HUNDRED fFirTY THOUSAND NINE HUNDRED THIRTY FIVE AND NO/MQQ* * ****# > s sasvnwrnns
FrREYERIE R ke d o pep ke Doliars (U.S. $430,935.00 ) plus interest. Each Borrower who signed the Note
has promised to pay this delxtin regular monthly payments and 1o pay the debt in full not later than  January 1, 2054,
(E) “Riders” means all Rigersw this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower icheck box
as applicable]:

L[] Adjustable Raie Rider (] Gordeminium Rider [ Planned Unit Development Rider

X} Other(s) [specify]

Rehabilitation Loan Rider, Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wnih is dated December 27, 2023, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicabie federal, St and local statutes, regulations, ordinances, and
administrative rules and orders {that have the eifect of law) as well asal’anplicabte final, non-appeaiable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means #/-Gues, fees, assessments, and other charges that
are imposed on Borrower or the Praperty by a condominium association, hormeowners association, or similar arganization.
{) “Default” means: (i) the failure to pay any Periodic Payment or any otheramaunt secured by this Security Instrument
an the date it is due; (ii) a breach of any representation, warranty. covenant, cuiication, or agreement in this Security
Instrument; {iii) any materially false, misleading, or inaccurate information or staterier!to Lender provided by Borrower
or any persons ot entities acting at Borrower's direction or with Borrower's knowledig: oi_consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8;.0: (iv) any action or proceeding
described in Section 11{e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by, check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compurzr, or magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term inciudes;but is not limited
to, point-of-sale transfers, automated tefler machine transactions, transfers initiated by telephone or othar electronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transiers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in E-SIGN.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow ltems” means: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the
Secratary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
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LOAN #: 2311002754
{N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(0} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in fieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principa! and interest under the Note, plus
(iiy any amountsander Section 3.
(T) “Property” mea:s the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
{U) "Rents” means il amounts received by or due Borrower in connection with the lease, use, and/or ogccupancy of the
Property by a party otiie: than Borrower.
(V) “RESPA” means the ¢a Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implemenling regu-
iation, Reguiation X (12 C.F-R/Fart 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulationithit governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to ali requirements and reairictions that would apply 1o a “federally refated mortgage loan” even if the Loan does
not qualify as a “federally related moitgzgeloan” under RESPA.
{W) “Secretary” means the Secretary of ine United States Department of Housing and Urban Development or his designee.
{X) “Successor in Interest of Borrower” (neans any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the bioiz andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repay nen. of the Loan, and ali renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys, 2nd warrants to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors aid/assigns of MERS, with power of sale, the foliowing
described property located in the County of Cool:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A P4.11 HEREOF AS "EXHIBIT A"
APN #: 17-34-106-033-0000

which currently has the address of 3144 § King Drive, Chicago [Streef] [City]

lllinois 60616 {“Property Address”}; and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.
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TOGETHER WITH ali the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royatties, minerai rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those inferests, including, but not limited to, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, reteasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower fawfully owns and pos-
sesses the Property conveyed in this Security tnstrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehald interest in the Property; and {iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, xcept for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenuints and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and gwnzrship interests of record as of Loan closing.

THIS SECURITY INS1HUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specitic !iininis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower.and Lender covenant and agree as follows:

1. Payment of Principal, Interes?, Es~row ltems, and Late Charges. Borrower will pay each Pericdic Payment
when due. Borrower will also pay any laie ¢harges due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note and/thts Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as paymeni vndar the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payrments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender:-{a) cash; (b} money order; (¢) certified check, bank check,
treasurer’s check, or cashier's check, provided any such =heck is drawn upon an institution whose deposits are insured
by a U.8. federal agency, instrumentality, or entity; or (d} Elestronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the rotice provisions in Section 15. Lender may accept or
returr: any Partial Payments in its sole discretion pursuant to Section Z.

Any offset or claim that Borrower may have now or in the future agzinst Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security lstriment or performing the covenants and
agreemenis secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not coligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and al<o 's not obligated 1o pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymant sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the-_ean. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds’inaccordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited againziihe total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, pay<t request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amoriization of the principat of the Note; and, Fifth, to late charges due under the Note.
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a definquent Periodic Payment, the payment may be appiied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Pericdic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow ltems (the “Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish o Lender all notices or invoices of amounts to be paid under this Saction 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writina. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay rlirectly, when and where payable, the amounts due for any Escrow ltems subject 1o the waiver. If Lender
has waived the requizement to pay Lender the Funds for any or afl Escrow ltems, Lender may require Borrower to provide
proof of direct paymrntof those items within such time period as Lender may require. Borrower's abligation to make
such timely payments arid ‘o provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrumendt. it Toirower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due forari.Zscrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to refiay to Lender any such amount in accordance with Section 9.

Except as provided by Applicaple L aw, Lender may withdraw the waiver as to any or ali Escrow ltems at any time by
giving a notice in accordance with Siction15; upon such withdrawa!, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, thai are then requirad under this Section 3.

{c) Amount of Funds; Appiication of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hoid Funds in an amount up to, but 1o¥in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due 1iv2ieardance with Applicable Law.

The Funds will be held in an institution whose uspa<its are insured by a U.S. federal agency, insirumentaiity, or entity
(including Lender, if Lender is an institution whose deposite-are so insured) or in any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than tae time specified under RESPA. Lendar may not charge
Borrower for: (i) holding and applying the Funds; {ii) annuaiy arialyzing the escrow account; or {iii) veritying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds ana Apnlicabie Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law rzquires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funda! bender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender wilt account to Borrower for such surpius. If Borrower’s Feriosic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment oftinv; Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Barrower and Borrower wiil.pav'to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time i required by Applicable Law,
Lender wili promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, anc.impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasencid payments ar ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any.<rany of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atiain priority over this Security Insirument unless
Borrower: (aa) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so iong as Barrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, aperate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subcrdinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject o a fien that has prionity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions,

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against ioss by fire, hazards included within the term “extended coverage,” and any other
hiazards including, but not limited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) ang for the periods that
Lender requires. What Lender reguires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower's choice, which right wilt not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek toeinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type ci-amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coveraye, Lender will nofify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but migitaict prolect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability z0d might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage reguired undei-Saction 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cest/of insurance that Borrower could have obtained. Any amounis disbursed by Lender
for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower ecurzd by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and vall be.nayabie, with such interest, upon notice from Lender to Borrower request-
ing payment.

{c) Insurance Policies. All insurance puliCies required by Lender and renewals of such policies: {i} will be sub-
ject to Lender’s right to disapprove such policicsy (it} must include a standard mortgage clause; and (i) must name
Lender as martgagee and/or as an additional losspdvee. Lender will have the right o hold the policies and renewal
certificates. If Lender requires, Borrower will promptiy givado Lender proof of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not o henvise required by Lender, for damage to, or destruction of,
the Praperty, such policy must include a standard mortgaygr ciause and must name Lender as mortgagee and/or as
an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event or 025, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied ra-restoration or rapair of the Property, if Lender
deems the restoration or repair to be economicaliy feasible and determineg that Lender’s security will not be lessened
by such restoration or repair.

i the Property is to be repaired or restored, Lender will disburse from the ilistirance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions apriicaole 1o Lender, During the subse-
guent repalr and restoration period, Lender will have the right to hold such insurance prodeeds untii Lender has had an
opportunity to inspect such Property lo ensure the work has been completed to Lender's;satisfaction (which may include
satisfying Lender's minimum aligibility requirements for persons repairing the Property, ingiucing, but not limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be underteker promptly. Lender may
disburse proceads for the repairs and restoration in a single payment or in a series of progress payr..ents as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person rapaiing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or ea-nings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees tor public
adjusters, or other third parties, retained by Borrower wilt not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b}.
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{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settte any available insurance claim and retated matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ctaim. The 30-day
period will begin when the notice is given. in either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower’s rights {other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Proparty, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negofiates, or setiles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or
to pay amounts unpaid under the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and must continue 10 accupy the Property as Borrower's principal residence for
at least one yearCfier the date of occupancy, unless: (1) Lender otherwise agrees in writing, which cansent will not be unrea-
sonably withheld; (2) “ender determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow in Froperty to deteriorate, or commit waste on the Property. Borrower must maintain the Property
in order to prevent the Property Tinm deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 5 that repail ¢/ restoration is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further detericiation nr damage.

if insurance or condemnation procerdsare paid to Lender in connection with damage to the Property, Borrower will
be responsihle for repairing or restoring the Pranerty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoiatior. in a single payment or in a series of progress payments as the work is
compieted, depending on the size of the repair ur restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make sucii tistursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to bath. If the insurarice<y condemnation proceeds are not sufficient io repair or resiore the
Property, Borrower remains obligated to complete such repair.or restoration.

If condemnation proceeds are paid in connection with the \aking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of theProperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lender widl 2ive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during.the‘L oan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's know’edije or consent gave materially faise,
misieading, or inaccurate information or statements to Lender (or failed 1o provice/Lender with material information) in
connection with the Loan, including, but not limited 1o, overstating Borrower's incomie or‘assets, understaling or fafiing
1o provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security inztruinzsat.

(a) Protection of Lender’s Interest. If: (i) Borrower fails 10 perform the covenants and agreeineits contained in this
Security Instrument; (i) there is a legal proceeding or government arder that might significantly affect l.ender's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, fer undemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to-enforce laws or
regulations); or (iii) Lender reasonably befieves that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasanable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
inciuding protecting and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priotity or may attain priority over this
Security Instrument; {1} appearing in court; and {11} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Praperty and/or rights
under this Security Instrument, inciuding its secured position in a bankruptcy proceading. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utilities turned on or off. Aithough Lender may take action under this Section 9, Lender is not
required to do 50 and is not under any duty or obligation to do so. Lender will not be liabie for not taking any or all actions
authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreciosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents 1o these actions. Any costs associated with such foss mitigation
activities may be paid by Lender and recovered irom Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowersesured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement andwill be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) LeaseholaTzrms. lf this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will notsurrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without in< express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the ieasenold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assighment of Rents: .

{a) Assignment of Rents.7o the extent permitied by Applicable Law, in the event the Property is leased to, used
by, o occupied by a third party (“Tenant’),Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Rents are payable Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. Howev :r, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 28, and {ii} Leridzrhas given nofice to the Tenant that the Rents are to be paid fo Lender,
This Section 10 constitutes an absolute assignivieditiand not an assignment for additional security only.

{b) Notice of Defauli. To the extent permitted Sy Anplicabie Law, if Lender gives notice of Default io Borrower: (i) all
Rents received by Borrower must be heid by Borrower as ir.:=iee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lender will be entided o collect and receive all of the Rents; (iii) Borrower agrees
1o instruct each Tenant that Tenant is to pay all Rents due and.annaid to Lender upon Lender's written demand 1o the Ten-
ant; (iv) Borrower will ensure that each Tenant pays alt Rents aueto.Lender and will take whatever action is necessary 1o
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collecied by Lender will be
applied first to the costs of taking control of and managing the Properivand collecting the Rents, including, but not limited |
10, reasonable attorneys’ fees and costs, receiver's fees, premiums on rsceiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property| and then to any other sums secured by this
Security Instrument; {vi) Lender, or any judicially appointed receiver, will be lizhlelo account for only those Rents actually
received; and (vii) Lender will be entitled to have a receiver appointed to take posgession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inagzquacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of {aking contral of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes will beceme indebtedness of Borrower
to Lender secured by this Securily Instrument pursuant to Section 9.

(d) Limitation on Coliection of Rents. Borrower may not collect any of the Rents more (han'ane month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees thatCorrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and nagiot performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Insirument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicabie Law, is not obligated to enter upon, take control of, or maintain the Praperty before or after giving notice
of Default to Borrower. Mowever, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full.
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1. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive alt Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {(which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the tarms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payabie
jointly to both. Ures;; Lender and Borrower agree in writing or Applicable Law requires interast to be paid on such Miscel-
ianeous Proceeds, t.<nder will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the rasiaration or repair not to be econamically feasible or Lender’s security would be lessened by such
restoration or repair, the s cellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the exCess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied iri Saction 2(b).

(¢} Application of Miscellinr:.ous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destiuction. or loss in value of the Property, alf of the Miscellaneous Proceeds will be applied
to the sums secured by this Security st ument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, a "Pariial Devaluation™ where the
fair market value of the Property immediate 'y beiore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument imrieGiztely before the Partiat Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured byinis Security Instrument uniess Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds ti1=rwill be so applied is determined by multiplying the tolal amount of
the Miscellaneous Proceeds by a percentage calculatzd by-taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii} the fair market value of the Property immediately before the Partial
Devaluation. Any batance of the Miscellaneous Proceeds wil''pe paid to Borrower.

In the event of a Partial Devaluation where the fair market valde of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately telore the Partial Devaluation, all of the Miscellaneous
Proceeds wili be applied to the sums secured by this Security tnstruinzni, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miccellaneous Proceeds either to the sums
secured by this Security Instrurnent, whether or not then due, or to restoration or repeir of the Property, if Borrower (i) abandons
the Property, or (ii) fails to respond to Lender within 30 days after the date Lender nofines Borrower that the Opposing Party (as
defined in the next sentence) offers to settle a claim for damages. “Opposing Party” meansihe third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property, Borrower will be in Refault if any action or proceed-
ing begins, whether civil or criminat, that, in Lender's judgment, could result in forfeiture of the‘~reoerty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borroweer z2n-cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeing to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impa‘rnent of Lender's
interest in the Property or rights under this Security Instrurent. Borrower is unconditionally assigning io Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Seciion 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liabitity under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security instrument, by reason of any demand made by the criginal Borrower or any Successors
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in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security instrument will be joint and severat. However, any Borrower who signs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument {o mortgage, grani, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument to waive any applicable inchcale
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securicv Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Sccurity Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security instrument viiless Lender agrees to such release in writing.

14. Loan Charges.

(a) Tax and Flood Le’crinination Fees. Lender may require Borrower to pay either (A} a one-time charge for flood
zone determination, certificatiun.,and tracking services, or (B) a one-time charge for fiood zone determination and cer-
tification services and subsequént charges each time remappings or simitar changes occur that reasonably might affect
such determination or certificatin. Borrower will atso be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, orary successor agency, at any time during the Loan term, in connection with any
fiood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lznder's interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys' fees and cosis; i) property inspection, valuatior, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. Lender may coliect fees anz-charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrunient or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum lozn charges, and that law is finally interpreted so that the inter-
est or other loan charges coliected or to be collected in connection :with the Loan exceed the permitted fimits, then (i) any
such loan charge will be reduced by the amount necessary to reatice “he charge tc the permitied fimit, and (ii) any sums
already collected from Borrower which exceeded permitied limits wifl bede’undad to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making. Z-airect payment to Borrower. If a refund reduces
principal. the reduction wili be treated as a partial prepayment. To the extent prirmived by Applicabie Law, Borrower's accep-
tance of any such refund made by direct payment to Borrower will constitute awaiver of any right of action Barrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address, All notices given by Borrower or Langlar in connection with this Security
instrument must be in writing.

(a) Notices to Borrower. Uniess Applicable Law requires a different method, any writen notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i} mziled by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if sentby means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Naotice to any one Soirower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any natice to Borrewsr required by this
Security Instrument is atsc required under Applicable Law, the Applicable Law requirement will satisfy ihZ corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or ather electronic communication (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address”); {iii) Lender provides Borrower with the option 1o receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed o have been given
to Borrower when sent uniess Lender becomes aware that such natice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement 1o receive Electronic Communica-
tions from L ender at any time by providing written notice to Lender of Borrower’s withdrawal of such agreemant.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address™) will
be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address,
inciuding any changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (inciuding an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actuzi, re ceived by Lender at Lender's designated address (which may include an Electronic Address). If any
notice fo Lender requived by this Security instrument is alse required under Applicable Law, the Applicable Law require-
meni will satisfy the ¢orrasponding requirement under this Security Instrument.

{(e) Borrower’s Pby sii.al Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrow it hysically resides, if different from the Property Address, and notify Lender whenever this
address changss.

16. Governing Law; Seveiatility; Rules of Construction. This Security Insirument is governed by federal law and
the: law of the State of llinois. Al righis-and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law/lany provision of this Securily Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisians of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflizting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicabie Law might expliCithr or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a proiibiticn against agreement by contract. Any action required under this
Security Instrument to be made in accordance with 2 2licable Law is to be made in accordance with the Appiicable Law
in effect at the time the action is undertaken.

As used in this Security instrument: (a) words in the <ingutar wilt mean and include the plural and vice versa, (b) the
waord “may” gives sole discretion without any obligation to tak: alw action; (c) any reference to “Section™ in this document
refers 1o Sections contained in this Security Instrument uniess Gtharwise noted; and (d) the headings and caplions are
inserted for convenience of reference and do not define, limit, or desciibe the scope or intent of this Security Instrument
or any particutar Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given ane copy of the'lote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Fo/ purposes of this Section 18 only, “Inferest in
the Property” means any legal or beneficial interest in the Property, including,-but not limited to, those beneficial interests
fransferred in a bond for deed, contract for deed, installmeant sales contract, or €scrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is soid or transferred for if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prinl written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lenazr will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender will give Borrower notice of acceleration. The notice wil piovide & period of not
jess than 30 days from the dale the notice is given in accordance with Section 15 within which Borrowe'miust pay all sums
secured by this Sacurity Instrument. If Borrower fails to pay these sums prior to, or upon, the expiratic: uf this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demaiid on Borrower
and will be entitied to coltect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lender has accepled
reinstatement after the commencement of foreclasure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; {ii) reinstatement will preciude foreclosure on different grounds in the
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future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security instrument. This right to
reinstale will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceieration had occurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atiorneys’ fees and costs; (i} property
inspection and valuation fees: and (iif) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaterment sums and expenses in one or mare of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified chack, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agancy, instru-
mentality, or entity: o (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secised by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transterred orz or more times, Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will acnvey to Lender's successors and assigns.

21, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized represeritalive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Leiwer has the right and authority to take any such action.

The Loan Servicer may change tne ¢ maore times during the term of the Note. The Loan Servicer may or may not
be the hotder of the Note. The Loan Serviceras the right and authoerity to: {a) collect Periodic Payments and any other
amounts due under the Note and this Secuirity .nstrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Gecurity Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given wriften notice of the change which will state the name and address
of the new Loan Servicer, the address to which payincnts should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of irangie: of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 15)
of an alleged breach and afforded the other party a reasonaule period after the giving of such notice fo take corrective
action, neither Borrower nor Lender may commence, join, or e isined to any judicial action (either as an individual
jiitigant or a member of a class) that (a) arises from the other pari’s £ctions pursuant io this Security Instrument or the
Note, or (b) alleges that the ather party has breached any provision ofth's Security Instrument or the Note. If Applicable
LLaw provides a time period thai must elapse betore certain action can’ze iaken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to Borrower pursuant to Seclion 26(a) and the
notice of acceleration given lo Borrower pursuant to Section 18 will be deernadiio satisiy the notice and opportunity io
take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Appicanle Laws where the Praperty is
localed that retate to health, safety, or environmental protection; (i) “Hazardous Substances ' include (A) thase substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmentai Law, and {Ej the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vo'a¥ie solvents, materials
containing asbestos or formaidehyde, corrosive materials or agents, and radicactive materials; (iii) “Zreiiniimental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law;ara fiv) an “Environ-
mental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmenia! Jleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or psrmit the presence; use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or inthe Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law,
(ii} creates an Environmental Condition; or (i} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or couid adversely affect the vatue of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021 (rev. 7/23)
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(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of retease of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or reiease of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower wili promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopied by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper. Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower’s express consent
ta sign the electrinic Note using Borrower’s Electronic Signature; {c) understood that by signing the electronic Nole using
Borrower's Eiectronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) sigried'the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms,

25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the !uotz) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees fhat the Borrower is not a third party beneficiary to the contract of insurance betwsen
the Secratary and Lender, nor is Borrower entitled to enforce any agreement hetween Lender and the Secretary, unless
explicitly authorized to do so by Applizatleitaw.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice 7« Detault to Borrower prior to acceleration foliowing Borrower's
Default, except that such notice of Default will not ba sentwhen Lender exercises its right under Section 18 unless
Applicable Law provides otherwise. The notice will spec.fy, in addition to any other information required by Applicable
Law: (i) the Detault; (ii) the action required to cure the Defauit; ('ii) a date, not less than 30 days {or as otherwise speci-
fied by Appiicable Law) from the date the notice is given to Borraower, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the hzuc: may result in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s right to rein-
state after acceleration; and {vi) Borrower’s right to deny in the forec!zsure proceeding the existence of a Default or
{o assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured ei1 or before the date specified in the
notice, Lender may require immediate payment in full of all sums securec i this Security instrument without
further demand and may foreclose this Security Instrument by judicial proceeuing. Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 28, inciuding, but not limited to:
(i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wil xzlease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charye Borrower a fee for
refeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and e charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidetice of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may tater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interes! and
any other charges Lender may impase in connection with the placement of the insurance, until the effective date of the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021 (rev. 7/23)
Madified for FHA 1/2023 (HUD Handbook 4000.1)

1CE Martgage Technology, inc. Page 13 of 14 ILEFHA23DL 1223
ILEDEDL (CLS)
12126/2023 01:55 PM PST




2401234018 Page: 15 of 19

UNOFFICIAL COPY

LOAN #: 2311002754

cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bai-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be abie to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-

ment and in any Rider signed by Borrower and recorded with it. Provisions pertaining to releases are contained in
the Rehabilitation Loan Rider, which is attached to this document and made a part hereof,

o) Do oo

ANGELA SPEARS

State of ILLINOIS
County of f gaé{

This instrument was ackn<wiedged before me on ﬂ Ple, 4 27 2¢2%3 (date) by
ANGELA SPEARS. ’

(Seal)

VA ) S

Signature 6 Notary Publlc

OFFICIAL SEAL
VYTAUTAS PAPARTIS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/10/2025

o e e

Lender: Neighborhood Loans, Inc.
NMLS ID: 222982
Loan Originator: Andrew J O'Brien
NMLS ID: 225590
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FHA Case No.
138-2115043-702-203K

REHABILITATION LOAN RIDER

THIS REHABILIVATION LOAN RIDER is made this 27th  day of
December, 2023, and is incorporated into and shall be deemed to amend and
supplement the Mortgagz, Deed of Trust or Security Deed (“Security instrument”) of the
same date given by the uridersigned (“Borrower”) to secure Borrower’s Note (“Note”) to
Neighborhood Loans, Inc., 4 Corporation

{(“Lender”) of the same date and covering the property described in the Security Instru-
ment and located at:
3144 S King Drive, Chicago, IL 60616

[Property Ar.ciress]

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further coverarit and agree as follows:

A. Loan proceeds are to be advanced for the premises.in accordance with the
Rehabilitation Loan Agreement dated December 27, 2C22.  between Borrower
and Lender. This agreement is incorporated by reference and made a part of this
Security Instrument. No advances shall be made unless approved by the Secre-
tary of Housing and Urban Development or a Direct Endorsemint nderwriter.

B. If the rehabilitation is not properly completed, performed with reasoriable dili-
gence, or is discontinued at any time except for strikes or lockouts, the Lenderis
vested with full authority to take the necessary steps to protect the rehabiiitation
improvements and property from harm, continue existing contracts or enter into
necessary contracts to complete the rehabilitation. All sums expended for such
protection, exclusive of the advances of the principal indebtedness, shall be
added to the principal indebtedness, and secured by the Security instrument
and be due and payable on demand with interest as set out in the Note.

FHA Multistate Rehabilitation Loan Rider — Pubtication September 2014
Modified for FHA 1/2023 (rev. 11/23)
ICE Morigage Technology, Inc. Page 1 of 2 GRLL 1223
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C. If Borrower fails to perform any obligation under the loan, including the com-
mencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continues for a period of 30 days, the loan shall, at
‘ae option of Lender, be in default.

D. The P:operty covered by this Security Instrument shall include all of Borrow-
er’s inerast in funds held by Lender in escrow under the Rehabilitation Loan
Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in thig Behabiutztizn Loan Rider.

@ J?LCL“——-—— (Seai)

ANGELA SPHARS

FHA Mulfistate Rehabilitation Loan Rider - Publication September 2014
Modified for FHA 1/2023 (rev. 11/23)
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FHA Case No.
138-2115043-702-203K

FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 27th day of December, 2023 and is incorporated into and shall be
deemed o amend and supplement the Mortgage (the "Security Insfrument”) of the same date given by the undersigned
{the “Borrower”} to secure Borrower’s Note to Neighborhood Loans, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security instrument and located at:
3144 S King Drive
Chicago, IL 60616

Fixed Interest Rate Ridei COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D} “Note” means the promissary note dated December 27,2023, and signad by each Borrower who is
legally obligated for the debt under that wromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic form, .usinn Borrower's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of ea~h Borrower who signed the Note to pay Lender

FOUR HUNDRED THIRTY THOUSAND NIN[: HJ*DRED THIRTY FIVE AND NO/10Q* * * * *****xaxrrxxinx
FEARERE I RFAR AR I RS E bk r b in e+ Dygllarg (U8, $430,935.00 } plus interest at the rate
of 7,125 %. Each Borrower who signed the Neiz nas promised to pay this debt in regular monthly payments
and to pay the debt in fuli not jaler than January 1, 2154,

BY SIGNING BELOW, Borrower accepts and agrees to the termsa@an covenants contained in this Fixed interest Rate Rider,

A gall) Ao

ANGELA SBEARS /

IL - Fixed interest Rate Rider

Modified for FHA 1/2023
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EXHIBIT "A"

LOT 35 AND THE NORTH 14.5 FEET OF LOT 38, IN BLOCK 1 OF LOOMIS AND LAFLIN'S
SUBDIVISION OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 34,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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