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— TRUST DEED é)
A

THIS INDENTURE, made this /-~ day of

77
Leon R. Davidson, a/k/a Leon Davidson and Andrea PC Davidson, husband and wife
who reside at 2602 Phelps, Arlington Heights, Ill4inois

herein relerred to as "Morvtgagor', and L., I, Tayne, of Highland
WLITNESSETH:

WIEREAS, Mortgagor has submitted to NATIONAL ACCEPLANCE COMPANY OF AMERICA
(herein sime times referred to as "NAC" and the "holder of the note') their written
guaranty «f all sums, obligations, indebtedness and liabilitics now and hercalter
incurred, duc avdrowing and to be incurred and become due and owing by DAVIDSON

TYPESETTING CUMPANY, INC ("Principal Debtor'), an Illinois corporation,
to NAC, as an inducem:nt ‘o NAC to enter into a Loan and Sccurity Agrecement with said
Principal Debtor and NAC/is unwilling to enter into said Loan and Security Agreement or
advance monies to Principal Debhtsr unless said Guaranty by Mortgagor is sccured by
this trust deed; and

WHEREAS, Mortgagor has execu:ed, ‘acknowledged and delivered this trust deed
to secure any and all sums, obligatior's, indebtedness' and liabilities of any and
every kind now or hereafter due and owing ol to become due and owing from Mortgagor
to NAC, however created, incurred, evidenced, rsiquired or arising and whether direct,
indirect, primary, sccondary, fixed or contingern.:; and whether arising under said
guaranty or otherwise, all of shich said sums, obligatiois, indebtedness and lia-
bilities being hereinafter somectimes referred to as 'sald principal sum of money' and
as "future advances" and as '"the note',

NOW THEREFORE, the Mortpapor to scecure the payment ol alll its sald sums,obligationa,

fndebtedness ' and TLabilities now due ur owing and Lo bocome duesand owing Lo NAG,

not in excens ol the sum of § 80,000.00 outstanding at any one time, howsoover

incurred or cevidenced, whether under said guaranty or otherwisce as desceiben dhove,
does by these prescents convey and warrent unto the Trustee, his sucessors and assigns,

the following described real estate and all of their estate, right and tictle tlevsin,

Heights
situate, lying and being in the Ciry of_Arlippron p County of__capk and State

of Illinois to wit: po¢ §55 in Northgate Unit 5, being a Subdivision in the North 1/2
of the Northwest 1/4 of Section 16, Township 42 North, Range 11, East of the Third
Meridian, in Cook County, TIllinois

Park, Tllinois, as Trusteo,
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CTOGITHER wath all improvenictits, tenements, easements, fixtures, amd appuctensnces thereto belonging, and all 1ents, issues and
prrodits th tut a0 lung and duting all such tunes as MonEIROT may be cobitled thareto (which are pledged primanly and on a patity
with said real estate and not secondarilyp, amd all appatatus, equipment or atticles now or bereatter theresn or thereon used to supply heat,
gas, air conditioning, water, light, power, refugeration (whether single unsts or centrally coatrolled), and ventilation, including (without
restricting the forcgoing), screens, window shades, stoom doors and windows, floor coverings, inador beds, awnings, stoves and water heaters,

Il of the furegouing are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all similar
apparatus, cquipment or articles hereafter placed in the premises by the mortgagor or its successors vr assigns shall be considered as consti-

tuting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns or personal representatives, forever, for
ae purposes, and upon the uses and trusts herein set foreh,

" I FURTHER UNDERSTOOD AND AGREED THAT:

Lo MGicgagor shall (1) promptly repair, restore ar rebuild any buildings or improvements now or hereifter on the premises which may
become Carnajed or be deswoyed; (2) keep said premises in good condition amd repair, without waste, and free from mechanic’s or other
liens or Clainis for lien nut expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured by a lien or
charge on the preodises supenor to the lien bereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
Trustee or to holler: of the aote: () complete within a reasonable time any building or buildings now or at any time in process of erection
upon said prem ses: (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6)
make no material Ziteslions in said premises except as required by law or municipal ordinance.

2. Mortgagor shallipay hefore any penalty attaches all general taxes, and shall pay special taxes, spe cssments, water charges,
sewer service chaiges, and orfici Ciarges against the premises when due, and shall, upon waitten request, furnish to Trustee or to holders of
the note duplicate receipts™oan o prevent default hereunder Mortgagor shall pay in full under protest, i the manner provided by
stitute, any tax or assessmen’ which Morigagor may Jdesire to contest.

now or hereafter situated on

3. Mortgagoer shall keep all buildings and imrrn\'uuu‘nl'
1

by fire, lightning or windstorm unuir_bolizies providing for payment by the insurance companies of moneys sutficient cither to pay the cos
of replacing or repairing the same or to pay in full the indebtedness s ccured hereby, all in companies satisfactory o the holders of the note,
under insurance polic payuble, in cast of oss or damage, to Trustee for the bene
by the standard mortgage clause 1o be atiich a te cach policy, and shall deliver all polici
holders of the not. and in crse of insutanc ahdacdn expire, shall deliver renewsl polic

L including additional and renewal policie:

vid premises insured againse loss or damage ™
L

)

t of the holders of the note, such rights to be evidenced D
to-——

ot Loss than ten days prior o the sespective e

dates of expiration.

4, In case of default therein, Trustee or the holder e the note ma
required of Mortgagor in any form and manner deeme
interest on prior encumbrances, if any, and purchase, dischaige, compronnse or settle any tax Hen or other prior lien or title or claim
thereof, or redeem from any tax sale ar forfeiture atfosting s»id premises or contest any tax or assessment. All moneys paid for any of
the purposes herein authorized and all expenses paid or ncurled o connection therewith, including attarneys’ fees, and any other moneys
advanced by Trustee or the holders of the note to protect th: me.teaged premises and the lien hereof, plus reasonable compensation to
Trustee for cach matter concerning which action herein authulize’. may be taken, shall be so much additonal indebtedness secured hereby
and shall become immediately due and payable without notice ad viith interest thereon at the wate of one and one-half percent per month,
Inaction of Trustee or holders of the note shall aever be considess? as = waiver of any right accruing to them on account of any default

hereunder on the part of Mortgagor.

av

5. The Trustee or the holdets of the note heteby secured making alv plyment hereby authorized relating to taxes or assessments, n
do so according to aay bill, statement or estimite procured from the .’lp[vrn}ﬂ atepublic otice without inquiry into the accuracy of such bill,
statement or estimate or into the validity of any tax, assessment, sale, fort (are, tax lien or title or claim theeof,

. bothi plincipas aad intetest, when due according to the terms
" Ar the option of the holders of the note, and
patwithstanding anything in the note or in this
© ot the contrag ?\ucomc due and payable (a)

6. Mortgagor shall pay cach item of indehtedness herein mentione,
hereof and of the instruments cvidencing and otherwise secu '3 frture ad
without notice to Mortgagor, all unpaid indebtedness secured by this Triust Deed
Trust Deed or in the instruments evidencing and otl ecuning said “fature ad

immediately in the case of default in making paymuent of any instalment of principal or it terc/t en the note 'or on the instruments evidencing
said "future advances™, or in the case of del 1y respect under the werms of the aolerwine secering said “future advances”,
ned.

or {(b) when default shall occur and <ontinue for thiree days in the performance of any otherdagrermene of the Morgagor herein contai

7. When the indchtedness hereby secured shatl become due whether by acceleration or other vise, balders of the note or Trustee shall
have the right to forcclose the lien hereof. In any suit to fureclose the lien hereof, there shall be (Haved amd included as additional
indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on bebalf of Trustee or hold
the note for attorneys’ fees, Trustee's fees, appraisec’s fees, outlays for documentary and expert evidead, stenorsanhers’ chiges, publication
costs and costs (which may be estimated as o items to be expended after entry of the decree) of procuring Zdl such abstraces uf' title, title
scarches and examinations, guarantee policies, Torrens certifi ani sim aand assurances with respl cr to (e as Trostee or holders
of the note may deem to be reasonably accessary either to prosecute such auit or  evidence to hidders at anyaale yoaietmay be had pussuant
to such decree the true comdition of the title to or the value of the premises. Al expendituies and expenses 01he amre in this pacagraph
mentioned shall become so much additional indebtedness secured hereby and immediately duce and pavable, with ivicte o thereon at the rate
of ane and one-hall percent per month, when paid of incurred by Trustee or hulders of the note in connection wit's (5 any proceeding,
including prob: insolvency and bankruptey or other proceedis to which cither of them shall be a pacty, either Al claimant o
defendant, by r trust deed or any indebeedaess bereby secured; or (b preparations for the commenc t 2 aly suit for the
foreclosure hereot after accrual of such right to foreclose whether ar ot actually commenced; or (€) preparations for the d=fnse of any
threatened suit or proceeding which might attect the premises or the secuity hereof, whether or not actnally conunence

B. The procceds of any foreclosure sale of the premises shall be distributed and applicd in the following order of prioiy: First, on
account of all costs and expenses incident to the foreclosure proceedings, inclwling all such items mentioned in the preceding para.
graph hereof; second, all other items which under the tesms hereof constitute secured indebtedness additional to that evidenced by the note,
other than said “future advances”, with interest thereon as herein provided: thicd, all principal and interest remaining unpaid on the note;
fourth, all principal and interest of said “future advances™ remainiog unpaid; 6fth, any overplus to Mongagor, its successors 01 assigns,
as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such hill is filedd may appoint a receiver
of said premises. Such appointment may be made cither hefore or after sale, without notice, without regard to the solvency or inselvency of
Mortgagor at the time of application for such receiver and without regard to the then value of the premises or whether the same shall be
then occupied as a homestead or not and the Trustee hercunder may be appointed as such receiver. Such receiver shall have power to collect
the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficieney, during the
full statutory period of redemption, whether there be ru{cmpli(m or not, as well as during any further times when mortgagor, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be necessary or
are usual in such cases for the protection, possession, control, management and operazion of the premises during the whole of said period.
The Court from time to time may authorize the recciver to apply the net income in his hands in payment in whaole ar in part of: (1) The
indebtedness secured hereby, or by any decree foreclasing this trust deed, or any tax, special assessment or athee lien which may be or he-
come superior to the lien hercof or of such decree. provided such application is made prior to foreclosure sale: (2) the deficiency in case of
& sale and deficiency,

.10, No action fo_r the enfnrc:menl. of the lien or of any provision hereof shall be subject to any defense which would not be good and
.nvmlzblc to the party interposing same in an action at law upon the principal note, said “future advances”. or the notes evidencing said
*future advances”, all hereby secured.

Trustec or the holders of the note shall have the right to inspect the premises at all reasonable times and access thercto shall be
ted for that purpose.

1
perm

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be obligated to
record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or
omissions hereunder, except in case of Trustee’s own gross negligence or misconduct or that of the agents or employees of Trustee, and
Trustee may require indemnities satisfactory to Trustee before exercising any power herein given.
bty
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s but need not, make any payment or perform any act heccinbefore 2=
expelient, and may, but nced vot, make full o1 pastial pa,ments of principal or O3,
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* lS.‘Tlusl:c shall relcase this trust deed and the lien thercof by propes instrument upon presentation of satisfactory evidence that all
Dudebteditess secured by this trust deed has been fully pard; und Teustee may execute and deliver a release hereof to and at the 1equest of
any person who shall, citler before or after matungy thereof, produce and exhilit to Trustee the note represeating that all indebtedness

hereby sccured has bwen paid, which tepresentution Trustee may accept as true without inquity. Where a release is requested of a successor :
trustee, such successor tnstee may accept a5 the Renuine note herein deserihed any note which heazs a ceetificate of identification purporting

1o be executed by a priar wustee hereunder or which conforms in substance with the descoiption herem contained of the note and which
purpocets to he exccuted on behalf of the corporation herein designated as the maker thereof; and where the release is requestad of the
ariginal teustee amd the vuginal trastee has never oxecuted a certhcate on any indtrument wdentifying same as the note described herein, the
original trustce may accept as the genuine nnte herein descrshed any note which muay be presented.and which conforms in substance with the
description hercin coattined of the note and which purposts to be exccuted by the person or petsons hesein desmnated as maker theseof,

14, Trustee may resign by instrument in writing filed in the othve of the Recorder or Repistrar of Titles in which this instrument
raalt have been cecorded or filed. In case of the restenation, death, inabiliy or refusal te act of Trudtee, the then Recorder of Deeds of the
coLawr in which the premuses are situated shall be Successor tn Trust, Any Successor in Trust hereunder shall have the identical title, powers

id 3 thority a> ate hercin given Trustee, and any Trustce or successor shall be entitied to reasonable compensation for all acts performed

hoteiindls

1. D0 Trust Deed and all provisions hereof, shall extend to and he binding upon Mortgagor and all persons claiming under or
through Mocte ror, and the woed “Mocyiagor” when used herein shall include 4! wich rersons and all persons liable for the payment of
the indebtedniss L any part thereof, whether or not such persons shall have exceuted the note of any instruments evidencing or otherwise
securing s2ic "6 ture advances™ or this Trust Deed.

on) _fo the event this instrument is sicned by more than ane peswon as Mortgagor, whenever the context so admi the
as including the hewrs and persunal representatves of the pacttes signung and 231 pronvuns shall be con.
partics sigrIng.

16. (Dehni
term “Mortgagor™ shall be construed 3
strued as meaning the neron aumber and gender approprate to the first designation Of the

|
—_— i
—— {
|
|
WITNESS the hand—— and seilo—_ of Mortgagor |
f
(SEAL) 2 o - (SEAL)
i +.~Navidson
. ,// N .
(SEAL) ESES Q. ¥ e I _(SEAL)
a/k/a  Leon Lavidson ~)
/ v - S
RN A ' » ‘. e ot (SEAL)
T —y ¢ .
STATE OF ILLINOIS, ) Andrea L. Davidscn
is.
County of _COOK §
P Y2 <.
Loz o =6
& Notary Public i oand for and remding in said Coua aropecand, DOCHERURY CERTIVY THAT
1
- —Leon Davidson_and. Andrea L. Davidson, h d and wifel .
persurslly krown to me w be the same porsonS_ whoe nune S ALE | cheribed 1o the foregoing
Instrumcat. sppeared befuse me this day in person and achnow ! "ged thae _they. sweaed, sealed and !
delivered the said Inetrument a5 thedr free an! valueatary aa, fog uses and purpeses thercin set
forth, inclwling the retease 2nd warver af the right of b mesesl
GIVEN undes my hand and Nuotanal Seal lh:\/.... ——
day of .
) ——
—
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