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MORTGAGE

Cox

Loan ¥; 460912850

MIN: 160853704009128804
MERS Phone: 1-868-679-6377
PIN: 25-61-3128-020-000¢

DEFINITIONS

Words used in muitiple sections of this document are (efinzd below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 5,4, 10, 11, 12, 18, 19, 24, and 25. Certain rules regarding the
usage of words used in (his document are also provided in Sectiole: 7.

Parties

{A) "Borrower"” is VICTORIA €OX, A MARRIED WOMAN;, currentlyrisiding at 4557 8. WABASH, CHICAGO, IL
60653, Borrower is the mortgagor under this Security Instrument.

{B) "Lender" is LOANDEPOT. COM, LLC. Lenderisa LIMITED LIABILIYY COMPANY organized and existing under
the laws of DE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, (2492618 The term "Lender” includes
any successors and assigns of Lender.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporstion that is acting solely as a
rontinee for Lender and Lender's successors and assigns. MERS is the morigagee under this Je urity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone aumber of 0. Box 2026, Flint, Ml
48501.2026, tel, (838) 679-MERS.

Documents

(D} "Note" means the promissory note dated DECEMBER 13, 2023, and signed by cach Borrower who is legatly obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink sigrature, or {ii)
electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicabie. The
Note evidences the legal obligation of each Borrower who signed the Note o pay Lender TWO HUNDRED NINETY-NINE
THOUSAND TWO HUNDRED FIFTY AND 00/100 Dollars (U.S. $295, 250, 00) plus interest at the rale of 7. $25%.
Ezch Borrower who signed the Note has promiscd to pay this debt in regular monthly payments and {o pay the debt in full aot
later than JANUARY 1, 2054

(E} "Riders" means all Riders fo this Security Tnstrument that are signed by Borrower, All such Riders are incorporated into
and deemsd to be a part of this Sccurity Instrument. The following Riders are to be signed by Borrower {check box as
applicable]:
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[ Adjustable Rate Rider HCondominium Rider L 10ther(s) [specify]
{71-4 Family Rider O Planned Unit Development Rider
{3Second Home Rider

(F) "Security Instrument® means this document, which is dated DECEMBER 13, 2023, together with all Riders (o this
document.

Additional Definitipns

{G) "Applica’te Law'" means all controiling applicable federal, state, and local statutes, reguiations, ordinances, and
administrative ruicz.and orders (that have the effect of Taw) as well as all applicable final, non-appealable judicial opinions.

(H} "Community /Zssaciation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Botrower or'the Properly by a condominium asscciation, homeowners association, or similar orgenization.

() "Default" means: (i) %2 failure to pay any Petiodic Payment or any other amount secured by this Security Instrument on
the dale it is due; {ii) a breach ol any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
{iii) any materially false, mislerdirg, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's dirccuion or with Borrower's knowledge or censent, or failure to provide Lender with material
taformation in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
{$) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is inittated through (in elictronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institutioo o debit or credit an sccount. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machineg transacv v, transfers initiated by telephone or other electronic deviee capable of
communicating with such financial institution, wire \zzislers, and aulomated clearinghouse transfers,

(K) "Electronic Signature” means an "Electronic Signaiure”.2c defined in the UETA or E-SIGN, as applicable,

{L) "E-SIGN" means the Electronic Signatures in Global a1.d Naiional Commerce Act {15 U.S.C. § 7001 e7 seq.}, as it may be
amended from time to time, or any applicable additional or stecessor legislation that governs the same subject maiter,

(M) "Escrow Items" means: (i) taxes and assessments and other 1tims that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (i) leasehold payments or groviad ents on the Propexty, if any; (iii) premiutms for any
and all insurance required by Lender under Section §; (iv) Mortgage insurance premiums, if any, or any sums payable by
Borrower 10 Lender in lieu of the payment of Morlgage Insurance premivmin accordance with the pravisions of Section 11;
and (v) Community Asseciation Dugs, Fees, and Assessments if Lender requizes at they be eserowed beginning at Loan
closing or &t any {ime during the Loan term,

{N} *Loan" means the debt obligation evidenced by the Note, plus inlerest, any prepayvieent charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest:

(0} "Loan Servicer" means the entity that has the contractual right to receive Bosrower's Perisdic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer aacs not include 2 sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settfement, award of damages, or proceeds-paia by any third party
{other than insurance proceeds paid under the coverages deseribed in Section 5) for: {i} damage to, o7/drstruction of, the
Propetty; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of cond:miation: or {iv)
misrepresentations of, or cimissions as to, the value and/or condition of the Property.

{3} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note, which
is less than a full outstanding Periodic Payment.

(8} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3.

(1) "Property™ means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

{U) "Rents" means all amouuts received by or due Borrower in connection with the lease, use, and/or cccupancy of the
Propesty by a party ofher than Borrower,
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(V) "RESPA"™ means the Real Estate Scttlement Procedures Act {12 U.8.C. § 2601 ef seg.) and its implementing regulation,
Regulation X (12 C.F.R. Parl 1024), as they may be amended {rom time to time, or any additional or successar federal
legistation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to alf
requirements and restrictions that would apply to a "lederally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage Joan" under RESPA.

(W} "Successor in Interest of Borrower™ means any party that has taken title to the Properly, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor logislation that governs the same subject matter.

TRANSFER OF PsGHTS IN THE PROPERTY

This Sccurity Instrumint cecures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i} the perforizance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower morigases, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
suceassors and assigns) and to tue aicessors and assigns of MERS, the following described property located in the COUNTY of
CROX:

LOT 123 IN RUSSELL'S SUBDIVILION, BEING A SUBDIVISION OF LOTS 12 TO 16 INCLUSIVE IN
OWNERS PARTITION OF THE WEST L/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 3%
NORTH, REANGE 14, EAST OF THE T.UIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

which currently has the address of 8553 S ZA3T END AVE, CHICAGO, IMlinois 60617 ("Properly Address"), and
Borrower releases and waives all rights under and by viriue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsuquently erected on the property, including replacements and
additions to the improvements on such property, all property richts, including, without limitation, all easements, appurienances,
royalties, mineral rights, oil or gas rights or profits, water rights, ‘ans. fixtures now er subsequently & part of the proparty. Al of
the forcgoing is referred (0 in this Security Instrument as the "Projert; " Borrower understands and agrees that MERS holds
anly legal title to the interests granted by Borrower in this Security Insteumert, bus, if necessary to comply with law ot custom,
MERS (as nomince for Lender and Lender's successors and assigns) ha the tight: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and scll the Property; ani fo taks any action required of Lender including,
but not limited fo, releasing and canceling this Securily Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRELS wot: (1) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully hz< fhe right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and couve:-the Property or Borrower's
leasehold interest in the Property; and (iii} the Property is unencumbcred, and not subject to any o her ownership interest in the
Property, except for encumbrances and ownership interesis of record. Borrower warrants generally the titl: to the Property and
covenants and agrees to defend the titke 1o the Property against all claims and demands, subject to-ciy cocumbrances and
cwnership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variatons and non-
uniform covenants that reflect specific Hlinois state requircments to constitute a uniform security instrament covering real

property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Inlerest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Pericdic Payment when dug, Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Sccurity Instrument must be made
in U.S. cumrency. 1f any check or other instrument received by Lender as payment under the Notc or this Security Instrument is
returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security

TLLINOIS.-Singte Family~Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202}
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Instrument be made in one or more of the fellowing forms, as selected by Lender: {a} cash; {b) money order; {c) cerlified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entily; or (d} Electronic Fund Traosfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
aty Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from
making the {full amount of all payments due under the Note and this Securily Instrument or performing (he covenants and
agreements sceured by this Security Instrument.

2. Accentance and Application of Payments or Proceeds.

{a} Accertance and Application of Partial Payments. Lender may accept and either apply or held in suspense
Partial Payments it iis sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Patdal Payments at the time such payments are accepted, and also is not obligated 1o pay interest on such
unapplied funds, Lender 1aay hold such unapplied funds until Borrower makes payment sufficient o cover a full Periodic
Payment, at which time 12 anount of the full Periodic Payment will be applicd to the Loan. If Borrower does not make such a
payment within a reasonabie period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Berrower. If not applisd earlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in ¢uinection with any foreclosure proceeding, payoff request, loan modification, of reinstatement.
Lender may accept any payment iniufficiont to bring the Loan current without waiver of any rights under this Security
Inslrument or prejudice o s rights (o refise speh payments in the future.

{b) Order of Application of Par(ial Fayments and Pericdic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payracot will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding PeriodirPuyment, as foflows: first t¢ inferest and then to principal due vader the
Nolz, and finally to Escrow Items. If all outstandiug “eriodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any arsountz-then due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full] any cemaining payment amount may be applied, in Lender's sole
discretion, to a Tuture Periodic Payment or to reduce the principa’ palance of the Note.

If Lender receives a payment from Borrower in the amoun? of one or more Periodic Payments and the amount of any
late charge doc for a delinquent Periodic Payment, the paynient may bedpplied to the delinquent payment and the late charge,

When applying paymeats, Lender will apply such payments in acoorriance with Applicable Law.

{c) Voluntary Prepayments, Voluntary prepayments will be apptisd as described in the Note,

{d} Ne Change to Payment Schedule, Any application of payments, ir suratce procesds, or Miscellancous Proceeds
to principal due under the Note will not extend or postpone the due date, or change (ie'amount, of the Pericdic Payments.

3. Funds for Escrow liems.

{a} Escrow Requirement; Escrow Items, Excepl as provided by Applicable Lav, Dorrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of morey to provide for payment of
amounts due for all Escrow Tlems (the "Funds™). The amount of the Funds required to be paid cxh menth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amotnts 3 be paid under this
Scction 3.,

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ttems unless ECpder waives this
obligation in writing. Lender may waive this obligation for any Escrow Item af any time. In the event of such vatver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lencer Liag waived
the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide proef of direct
payment of those Hems williia such time period a5 Lender may require. Borrower's obligation te make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Berrower under this Security Instrument, {f
Borrower is obligated 1o pay Escrow [tems directly pursuant to a waiver, and Borrower {2115 to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be abligated to repay to
Lender any such amount in accordance with Scction 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or alf Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Section 3.

ILLINODIS-~Single FamilywFannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up teo, but not in excess of, the maximum amount & leader can require under RESPA.,
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposils are insured by a U.S. federal agency, instrumentality, or entity
{intluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds o pay the Escrow liems no fater than the time specified under RESPA, Lender may not charge Borrower for:
{1} holding and applying the Funds; (H) annually analyzing the escrow account; or (iii) verifying the Escrow llems, unless
Lender pays Borrower interest on the Funds and Applicable Law pzemits Lender 10 make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any inferest or ezrnings on the Funds. Lender will give lo Borrower, without charge, an annual accounling of the
Funds as requiiod by RESPA.

(d} Surplus: Shertage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will acr unt to Borrower for such surplus. If Borrower's Pericdic Payment is delinguent by more than 30 days,
Lender may retain the surpius in the escrow account for the payment of (he Escrow Hems. If there is a shortage or deficiency of
Funds held in escrow, Le\ds will notify Borrower and Borrower will pay to Lendcr the amount necessary to make up the
shortage or deficiency in sccordance with RESPA.

Upon payment in full of gl sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Berrower any Funds held by Lender,

4. Charges; Liens. Borrowesaivie pay {a) all taxes, assessments, charges, fines, and impositions aftyibutable to the
Properly which have prierity or may attain poziiiy over this Sscurity Instrument, (b} leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, If any of these items are Escrow Hems,
Borrower will pay them in the manner provided i0 Section 3,

Borrower must promptly discharge any Hien tho! bus prictity or may atlain priority over this Security Instrament unless
Borrower: (2a) agrecs in writing to the payment of the cUligation secured by the fien in 2 manner acceptable to Lender, but only
so Jong as Borrower is performing under such agreement; (ob) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procecdings which Leuder determines, in its sole discretion, operate {o prevent the
enforcement of the lien while those proceedings are pending, but roly untit such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lended thit subordinates the Hen to this Security Instrument
{coliectively, the "Required Actions"}. If Lender defermines that any piri o[ the Property is subject to a Hen that has priority or
may atlain priority over this Security Instrument and Borrower has not fakei aay of the Required Actions in regard 1o such lien,
Lender may give Borrower a notice identilying the Hen. Within 10 days afiz;the date on which that notice is given, Borrower
st satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improveiasnts now exisling or subsequently
erected on the Property insured against loss by fire, hazards included within the term™edendad coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requirss insurance. Borrower must
niaintain the types of insurance Lender requires in the amouonts {including deductible fevels) avl for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Luan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier pravicing the insurance,
subject {0 Lender's right to disapprove Borrower's chioice, which right will not be exercised unreasonably.

(b} Failure to Maiutain Insurance, IF Lender bas a reasonablc basis to believe that Borrower has Tziled to maintain
any of the required insurance coverages described above, Lender may obtzin insurance coverage, at Lender'sopt.on and at
Borrower's expense. Uniess required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard, or liabilily and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required onder Section
5(a). Borrower acknowledges that the cost of the insurance coverage so oblained may significantly excced the cost of insurance
that Borrower could have obtained, Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
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Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

{c} Insurance Policles. All insurance policies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policizs; {it) must include a standard morigage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will kave the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

{d} Proof of Loss; Application of Proeceds. In the event of logs, Borrower must give prompt notice to the insurance
cartier and Lender, Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether or not
the undetlying nsurance was required by Lender, will be applicd to restoration or repair of the Property, if Lender deems the
restoration or repairto be economically feasible and determines that Lender's securily will not be lessened by such restoration
O Tepair.

If the Properivis o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
arg necessary 1o begin tie s=pair or restoration, subject to any restrictions applicable (o Lender. During the subsequent repair
and restorztion period, Lended will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspeet such Property to ensure th work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requireme=is for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requiremesnts} provided thes sy ch-inspection must be underlaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single paymernd or in a series of progress payments as the work is completed, depending oa the size
of the repair or restoration, the terms of the tepair agreement, and whether Botrower is in Default on the Loan. Lender may
make such disbursements directly to Borrowas, tothe person repairing or restoring the Property, or payable jointly fo both.
Lender will not be required to pay Borrower any ixwrost or carnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Leader's security would be lessened by
stich restoration or repair, the insurance proceeds will be appiierd w the sums sceured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Botrower, Such iusniance proceeds will be applied in the order that Partial
Paymenis are applied in Section 2{(b).

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower ¢oss not respond within 30 days to a notice from
Lender that the insurance carrier has offored to settle a claim, ther Lender may nepoliate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Pioperty under Section 26 or otherwise,
Borrower is unconditionally assigaing to Lender (i) Borrower's rights to any insurance Jroreeds in an amount not o exceed the
amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrowni's rights (other than the right 10 any
refund of uncarned premiums paid by Borrower) under all insurance policies covering the #reperty, to the extent that such
rights are applicable to the coverage of the Properly. If Lender files, negotiates, or settles a ¢laim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower asuradditional foss payee.
Lender may use the insurance proceeds either (o repait or restore the Property (as provided in Secticn 5(¢)}ar to pay amounts
unpaid under the Nole or this Security Iastrument, whether or nat then due,

6. Occupancy. Borrewer must occupy, establish, and use the Property as Borrower's principal vesrience within 60
days after the execution of this Security Instrument and must contite to occupy the Property as Borrowet's pringizal residence
for al least one year after the date of occupancy, unless Lender otlierwise agrees in writing, which consent-wiil not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Praperty; Inspections. Borrower will not destroy, damage, or
impair (he Property, allow the Property to deteriorate, or cominit waste on the Property. Whether or not Bosrower is residing in
the Properly, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
dug to its condition, Unless Lender determines pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged te avoid further deterioration or damage.

H insurance or condempation proceeds are paid to Lender in connection with dansage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only il Lender has released proceeds for such purposes.

ILLINOIS-Single Family—-Fannic Maco/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/203}
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements ox the Propertly. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with (hz Loan, ircluding, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentafion of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Projeriy as Borrower's principal residence,

2, Protection of fander's ntlerest in the Property and Rights Under this Security Instrument,

{a} Protection of Lewac~'s Interest. If {i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i} there i« a/epal proceeding or government order that might significantly affect Lender’s mterest in the
Property and/or rights under {5 Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien tat Yae-priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (ii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to pro‘ect Lender's interest in the Property and/or rights under this Securily Instrument,
including protecting and/ar assessing the valuc o0 the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: {J) paying any sums secured by a fien that has priority or may attain priority over this
Security Instrument; (1) appearing in court; and (II1)-paving: (A) rezsonahle atlorneys' fees and costs; (B) property inspection
and valuation fees; and {C} other {ees incurred for the durposn of protecting Lender's inlerest in the Properly and/or rights
under this Security Instrument, including its sccured position in a bankruptcy proceeding. Securing the Properly includes, but is
not limited to, exterior and interior inspections of the Proparly; eriguing the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes,-ciGinating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender niny take action under this Section 9, Lender is not required
to do so and is nol under any duty or obligation to do so. Lender will no”'o7Yable for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses, If Borrower is in Defavly, Lander may work with Borrower lo avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated (o do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to Nritlosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agiecrients, and third-party approvals,
Borrower authorizes and consents o these actions. Any costs associated with such loss mirgation activities may be paid by
Lender and recovered froms Borrower as described below in Section 9{¢), unfess prohibited by Apicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section # will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note sat2 from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Bomrower requesting payait,

(d} Leasehold Terms. 1f this Sccurity Instrument is on a feasehold, Borrower will comply with a'% #lie provisions of
the lease, Borrower will not surrender the leasehold estale and interests conveyed or terminate or cancel the Jround lease,
Borrower will not, without the express wrilien consent of Lender, alter or amend the ground lease. 1T Berroweracquires fee
titie Lo the Propeity, the teasehold and the {ee title will not merge unfess Lender agrees to the merger in wriling,

10. Assignment of Rents.

(a} Assignment of Rents. To the cxtent permitted by Applicable Law, in the event the Property is feased to, used by,
ot occupied by a third party {"Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrecs that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Scction 26, and (it} Lender has given notice to the Tenant that the Rents are Lo be paid o Lender. This Scction 10 constitutes an
absolute assignment and not an assignment for additional security only.
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ER 252929 Page 70f 15

LT AR

25282-7-15-400912880




2401641166 Page: 9 of 17

UNOFFICIAL COPY

400812899

{b) Notice of Defauit. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii} Lender will be entitfed to collect and receive all of the Rents; {iif) Borrower agrees (o
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays afl Rents due to Lender and will take whatever action is necessary to collect sush
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking contrel of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys’ fees and cosls, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender
will be entitler! to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
detived from the Progerty without any showing as to the inadequacy of the Property as security,

{¢} Funds "aid by Lender. If the Rents are not sufficient (o cover the costs of taking control of and managing the
Property and of coliec’ing the Rents, any funds paid by Lender for such purposes wilf become indebtedness of Bomrower o
Lender secured by this Scocniy Instrument pursuant to Section 9.

{d) Limitatior on Coflc tion of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents beccmy. due, except for security or similar deposits.

(¢} No Other Assipnient of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assigament of the Rentr, =il not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender fam exercising il fights under this Security Instrment,

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter 1poi, take control of, or maintain the Property before or afier giving notice of
Default to Borrower, However, Lender, or a recervel ay pointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

(g} Additional Provisiens. Any application of the ents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relicve Eorrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrnnent are paid in full.

11. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Risorve; Protection of Lender. If Lender required
Mortgage Insusance as a condition of making the Loan, Borrower wiil piy the premiums required o maintain the Morigage
Insurance in effect, If Borrower was required to make separately designated payients (oward the premiums for Mortgage
Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases fou any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender defermines in its sole Zisziation that such morlgags insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premivms required to
abtain coverage substantiatly equivalent to the Mortgage Insurance previously in effect, at 8ot pubstantially equivalent (o the
cost to Borrower of the Mertgage Insurance previously in effect, from an alternate morlgage iasurcr selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wili-continue {0 pay to Lender the
amount of the separaicly designated payments that were due when the insurance coverage ceased 16 be 71 effeot, Lender will
accept, use, and retain these paymeants as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Suck 1543 reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borcower any inerdst or earnings on
such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and foi'the period
that Lender requires) provided by an insurcr sciccted by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
lermination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.
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{b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan a5 agreed, Borrower is not a party to the Mortgage Insurance policy or coverzpe.

Morigage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available {which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsuter, any other entity, or any alfiliaie of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortpage insuvrer's risk, or reducing losses. Any
such agreements will rot: {i} alfect the amounts that Borrawer has agreed to pay for Morigage [nsurance, or any other terms of
the Loan; (i) ficee s the amount Botrower will owe for Mortgage Insurance; (i} entitie Borrower to any refund; or {iv) affect
the rights Bortows: has, if any, wilh respect lo the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
US.C. § 4501 et se(.), is it may be amended from time to time, or any additional or successor federal legisiation or regulation
that governs the same 4bj: ct matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancrilation of the Mortgage Insurance, to have the Mortgage Insurance terminated autommatically, andfor
fo receive a refund of any Morgase Insurance premiums that were uncarned at the lime of such canceliation of termination.

12, Assignment and Apyiication of Miscellaneous Proceeds; Forfeiture,

(2} Assignment of Miseell>zeous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lender ana agce’s that such amounts will be paid to Lender,

{b} Application of Miscellancon: Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, il Lender deems the restoration or repair to be
ecopomically feasible and Lender's security viil 1ot be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the ripht 1o held furh Miscellancous Proceeds uniil Lender has had an opportunity to
inspect the Property 1o ensure the work has been comyiied to Lender's satisfaction (which may include satisfving Lender's
minimum eligibility requirements for persons repairing the Froperty, including, but not limited lo, licensing, bord, and
insurance requirements} provided that such inspection must be underiaken prompily. Lender may pay for the repairs and
restoration in a single disbursciment or in a series of progress pamsals as the work 1s completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whethér Porrower is in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or resior'ng the Properly, or payable jointly to both. Unless
Lender and Borrower agree in wriling or Applicable Law requires inferest<o e paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscal.aneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be Idssered by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrunient, whether or not then due, with the
cxcess, if any, paid to Botrower. Such Miscellaneous Proceeds will be applied in the o/der that Partial Payments are apptied in
Section 2(b).

() Application of Miscellaneous Proceeds upen Condemnation, Destruction, o) Loss in Value of the Property.
In the eveni of a total {aking, destruction, or loss in value of the Property, all of the Miscellanebw, Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Sorrawer,

In the event of a partiai taking, destruction, or loss in value of the Property (each, a "Partial Doveluation™) where the
fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the “mount of the sums
secured by this Security Instrument imunediately before the Partial Devaluation, 2 percentage of the Misceilancius Procceds
will be applicd to the sums secured by this Security Tnstrument unless Borrower and Lender olherwise agree 1 writing, The
amount of the MisceHaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Misceltaneous Proceeds by @ percentage calculated by taking (i) the total amounl of the sums secured immediately before the
Partial Devaluation, and dividing it by {ii) the {air market valvue of the Property immediately before the Partial Devaloation.
Any balance of the Miscellaneous Proceeds will be paid o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Misceflageous
Procecds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Bomrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds either to the sums
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secured by this Security Instrument, whether or not then due, or to resforaticn or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails (o respond fo Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers (o seitle a claim for damages, “Opposing Parly” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other materia
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Defauit and,
if acceleration has ocenrred, reinstate as provided in Section 20, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or righis yinder this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claint for damagrs that are attributable o the impairment of Lender's interest in the Properly, which proceeds will be paid to
Lender, All Miscellzauous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Paymenis arespriiad in Section 2(b).

13. Borrower T«rC Released; Forbearance by Lender Not a Watver, Borrower or any Suceessor in Interest of
Borrower will not be releasea from liability under this Security Instrument if Lender extends the time {or payment or modifies
the amortization of the sums serured by this Security Instrument. Lender will not be required to conumence proceedings against
any Successor in Interest of Borrwer, or o0 refuse to extend time for payment or atherwise modify amortization of the sums
secured by this Seeurity Instriment, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lerder ip Cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, eatities, or Sugcessors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise o1, 2nvright or remedy by Lender,

14. Joint and Several Liability; Signatelizs: Successors and Assigns Bound. Borrower's obligations and liability
aader this Security Instrument will be joint and severni. However, any Borrower whe signg this Security [nstrument but does
not sign the Note: (2) signs this Security Instrument {0 'nortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; {b} sig/is this Security Instrument to watve any applicable inchoate rights
such as dower and curiesy and any available homestead sxemptions; (e} signs this Securily Instrument fo assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property 2o Lender; {d) is not personally obligated to pay the sums
due under the Nole or this Security Instrument; and (e} agrees that Lenide: and any other Borrower can agree to extend, modify,
forbear, or make any sccommodations with regard to the terms of the Not< o2 this Security Instrument without such Borrower's
consent and without affecting such Borrowsr's obligations under this Secuiity Inctrument.

Subject to the provisions of Section 19, any Successor in Interest of Besiuwer who assumes Botrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obicin a1l of Borrower's rights, obligations, and
benefits under this Security Instrument. Borvower will not be released from Borrew s obligations and Hability under this
Security Instrument unless Lender agrees to such release in wriling.

15, Loan Charges.

(a} Tax and Fiood Determination Fees. Lender may requite Borrower 1o pay (i) & one-time charge fot a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} cither 73j % one-time charge for
flood zone determination, cerlification, and tracking services, or (B) & one-time charge for flood zore determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonsblv might affect such
determination or certification. Borrower will also be respossible for the paymenl of any fees impossd by the Federal
Emergency Management Agency, o any successor agency, at any time during the Loan ferm, in connectioswiih any flood
zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Properiy and rights under this Sceurity Instrument,
including: (i} roasonable attorneys' fees and cests; (i} property inspection, valuation, mediation, and loss mitigation fecs; and
{iii) other related fees.

(c} Permissibility of Fees. In regard to any other fecs, the absence of express authorify in this Securily Instrument to
charge a specific fee to Botrower should nol be conslrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lnstrument or by Applicable Law.

(d) Savings Clause. I Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
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interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any sums already
collected from Berrower which exceeded permitted linits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making = direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of any such refund
made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this Security
Instrement must be in wtiting.

{2} Nruicos to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with tie Security Instrument wilt be deemed to have been given to Borrower when (1) maited by first class mail, or
(i} actually delivered 1o Bomrower's Notice Address (as defined in Section 16{c) befow) if sent by means other than first class
mail or Electronic Cornsnication (as defined in Section 16(b) below). Notice o any one Borrower will constitute notice to all
Borrowers unless Apphieuc’c Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicakie Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

{b} Efectronic Notice ts gorrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by c-mail or other electronic communication ("Electronic Communication") it (1) agreed to by
Lender and Borrower in writing; {ii) Burrower has provided Lender with Borrower's e-mail or other electronic address
{"Electronic Address™); (ili} Lender provide Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Elecirenic-Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Comminsiration in connection with this Sccurity Instrument will be deemed to have
heen given to Borrower when sent unless Lender beerinés aware that such nolice is not delivered. If Lender becomes aware
that any notice sent by Elecironic Communication is tio. delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communicatior.. Borrower may withdraw the agreement to receive Electronic
Communications rom Lender at any time by providing writteanotise to Lender of Borrower's withdrawal of such agreement,

(¢} Borrower's Notice Address. The address to which Tipder will send Borrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different aad-és< by written notice to Leader. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, thoa Borrower may designate an Electronic Address as
Notice Address. Borrower will prowmptly notify Lender of Borrower's charge-of Notice Address, including any changes to
Borrower's Electronic Address if designated as Netice Address. If Lenaer spesiiies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only thiough that specified procedure.

(d} Notices to Lender. Any notice to Lender will be given by delivering i2'0v by mailing it by firsi class mail to
Lender's address stated in this Security Instrument unless Lender has designated anvibor address (including an Electronic
Address) by notice to Borrower, Any nolice in connection with this Security Instrument wili be <eemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may inchide an Electronic Address). If
any notice o Lender required by this Security Instrument is alse required under Applicabic Law; the Applicable Law
requirement wiit satisfy the corresponding requirement under this Securily Instrunent,

(2} Borrower's Physical Address. In addifion to the designated Notice Address, Botrower willpronde Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender wnedewer this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the faw of the State of {Hinois. All rights and obligations contained in this Security Instroment arc subject to any requirements
and limitations of Applicable Law. if any provision of this Sccurily instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
confticting provision, and (ji) such conflicting provision, (o the extent possible, will be considered medified to comply with
Applicable Law. Applicable Law might explicitly or imoplicitly allow the parties (o agree by contract ot it might be silent, but
such silence should not be construcd as a prohibition against agreement by contract, Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken,

ILLINGIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202
¥ 252629 Page {T of 13

LT e

5292-11-15-400912890




2401641166 Page: 13 of 17

UNOFFICIAL COPY

400912890

As used in this Securily lastrument: {a} words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this document
refers {o Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and caplions are inserted
for convenience of reference and do not define, Hinit, or describe the scope or intent of this Security Instrument ot any
particular Section, paragraph, or provision,

18. Borrower's Cepy. One Borrower will be given ong ¢opy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the infent of which is the
transfer of title by Borrower 1o a purchaser at a future date,

Ifallicr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and 2 beneficial interest in Botrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate paymen. in full of all sums secured by this Security Instrument. However, Leader will not exercise this aption if
such exercise is prokib’ied by Applicable Law.

If Lender exerciszs this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not fess than 30 days from the'date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instruraerd, H Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled o collect all expenses incurrcd i1 rursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other foes incurred to protect Leader's Interest in the Property
andor rights under this Security Instrament.

20, Borrower's Right to Reinstate th’ Lhan after Acceleration. If Barrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have e:orcement of this Securily Instrument discontinued at any time up to the
later of {(a) five days before any foreclosure sale of the Troperly, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate, This rigat to.ccinstate will not apply in the case of acceleration under Seetion
18.

To reinstate the Loan, Borrower must satisfy all of the ‘ollwing conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acce’era’ion had occurred; (bb) cure any Default of any other
covenants or agreemenis under this Security Instrament or (he Note; 72¢) bay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable aitninys' {ees and costs; (it} property inspection and
valuation fees; and (iii) ether fees incurred to protect Lender's interest 15 the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably riquiie to assure that Lender's intercst in the
Property and/or rights under this Security Instrument or the Note, and Borrower's-obligation to pay the sums secured by this
Sccurity Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses i or or more of the following forms,
a5 selected by Lender: (aza) cash; (bbb) money order; (cec) centified check, bank check, tre :surer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedar. | agency, instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Justriment and obligations
secured by this Security Instriment will remain fully effective as if ao acceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Nole, together with this Security Instrumant; may be sold or
olherwise transferred onc or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer or
anothor authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and autherity to take any such action,

The Loan Servicer may changs one or more limes during the ferm of the Note. The Loan Servicer may or may not be
the holder of the Nofe. The Loan Servicer has the right and authority to: (2) collect Periodic Payments and any other amounis
due under the Note and this Sceurity Instrament; (b) perform any other mortgage loan servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicabls Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower wili be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, ard any other information RESPA and other Applicable Law require in
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connection with a notice of iransfer of servicing.

23, Notice of Grievance, Unti] Bomrower or Lender has notified the other party {in accordance with Section 16) of an
alfeged breach and afforded the other party a reasonable period afler the giving of such notice 1o take corrective action, neither
Borrower nor Lender may commence, join, or be joined fo any judicial action (cither as an individual litigant or 2 member of a
class) that (2} arises from the other party's actions pursuant (o this Securily Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed fo satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Sabstances.

{a) Delunitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that reiate to health, safely, or environmental protection; (ii) “Hazardous Substances™ include (A) those substances
defined as toxic or harardous substances, pollutants, or wastes by Environmental Law, and {(B) the following substances:
gasoline, kerosene, ctie flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos o foimatdehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmentat Law; and (iv) an "Eavironmental
Condition" means a condifion thu( can cause, contribute to, or ctherwise trigger an Environmental Cleanup,

{b) Restrictions on Use o1 Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyonie £is¢ to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (1) due 1) the presence, use, or release of o Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of smal¥ auantities of Hazardous Substances that are gencrally recognized to be
appropriate 1o normal residential uses and to mainienarics of the Property (including, but not limited to, hazardous substances
in consumer producis).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulziury agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower/nds actual knowledge; (i1} any Environmental Condition,
including but not limited to, any spilling, teaking, discharge, releasc, o1 *ireat of release of any Hazardous Substance; and (iit)
any condilion caused by the presence, use, or release of a Hazardous Subodarice that adversely affects the value of the Property,
If Borrower learns, or is notified by any governmental or reguiatory aulhori'y or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Dorrower will prompily take a1l necessary
remedial actions in accordance with Eavironmental Law. Nothing in this Secu.ity Insirument will create any obligation on
Lender for an Environmental Clsanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note Svidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly <unsented and intended to sign the
electronic Note using an Electronic Signature adopied by Botrower ("Borrower's Electronic Signatare”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower's exprazs consent to sign the
electronic Note using Borrower's Electrenic Signature; (¢} understood that by signing the electron ¢ Ny te using Borrower's
Electronic Signature, Borrower promised to pay the debf evidenced by the clectronic Note in accordance witp s terms; and {d)
signed the clectronic Note with Borrower's Electronic Sigaature with the intent and understanding that by‘deing so, Borrower
promised to pay the debt evidenced by the eloctronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default, Lender wiil give a notice of Defauli to Borrower prior to acccleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Seciion 19 unless Applicable
Law provides otherwise, The nolice will specify, in addition to any other information required by Applicable Law: i) the
Default; (ii) the action required to cure the Default; {ifi) a date, not less than 30 days {or as otherwise specified by Applicable
Law} from the date the notice i given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
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or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrowet's right to reinstate afler acceleration; and (vi} Bortower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(D) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date spesified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may {oreclose this Sccurity Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys' fees and costs; (i}
property inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Insirument.

27, Rusease. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Bonower will pay any recordstion costs associated with such release. Lender may charpe Borrower a fee for
releasing this Secari*y Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under AppliZatle Law,

28. Placemcaly Callateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Boirowss's agreement with Lender, Leader may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's'crliateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay ary*Caim that Borrower makes or any claim that is made against Borrower in connsction with
the collateral. Borrower may later carice! any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oblained insurance a3 1quired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for ‘i vosts of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the canceliation or expiration of the
insurance. The costs of the insurance may be added 1o Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Blgo svar\vay be able to obtain on its own.

Iy

Y SIGNING BELOW, Borrowcer agétepts and ag}ﬁ' es fo the terms and covenants contained in this Security Instrument

and i7£ Rid(js;gned W corded with it:

- sbrrowER—C vidforia fox \ 7

{Space Below This Line for Acknowledgnierd

e

State of \L

County of Q{\J{Dk/

The foregoing instrument was acknowledged before me this ‘Z\ ‘3 ‘2023 by VICTORLA COX.
[\ N C—ﬂott\)
i Notary Public
OFFICIAL SEAL 0 i
CHERVLTROTTO M [
NOTARY PUBLIC, STATE OF LLNOIS: My Compmission Expires: ‘ t 2 2-&9
#y Commission Expires 11022026
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Individual Loan Originator: MELISSA GUERRA, NMLSR ID: 226589
Loan Originator Organization: LOANDEPOT. COM, LLC, NMLSR ID: 174457
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LEGAL DESCRIPTION

LOT 123 IN RUSSELL'S SUBDIVISION, BEING A SUBDIVISION OF LOTS 12 TC 16
INCLUSIVE IN OWNERS PARTITION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Address commonly known as:
8953 S East End Ave
Chicago, 11 69617

PIN#: 25-01-120-620-0000



