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232 1Uds 7y [Space Above This Line For Recording Data]

Loan Number: 2309010
MIN: 101007100023090100

MORTGAGE
DEFINITIONS

Words used in multiple sections of this do=»mznt are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPER [V ~d in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rulss
regarding the usage of words used in this documentav2 also provided in Section 17.

Parties

(A) “Borrower” is GUSTAVO CONTRERAS AND LETICJA ESCOBEDO, AS JOINT TENANTS, currently
residing at 2916 NORTH MAJOR AVENUE, CHICAG, 4L 60634. Borrower is the mortgagor under this
Security Instrument. .

(B) “Lender” is ONE REPUBLIC, INC. DBA ONE REPUBLIC M«URTGAGE Lender is a CORPORATION
organized and existing under the laws of ILLINOIS, Lender’s addt<zs is 725 EAST DUNDEE ROAD, #2601,
ARLINGTON HEIGHTS, IL 60004, The term “Lender” includes any sucesso's and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is4 senarate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the tasrtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an 2:dress and telephone number
of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated DECEMBER 28, 2023, and signed by each Borrowr. o is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s wriden pen and
ink signature, or (ii} electronic form, using Borrower’s adopted Electronic Signature in accordance with th> UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Ncte e pay
Lender Three Hundred Twenty-Two Thousand Five Hundred And No/100 Dollars Dollars (U.S. $322,500.00)
plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full not later than JANUARY 01, 2054,

(E) *Riders” means all Ridets to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable}:

TLLINOIS--Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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[0 Adjustable Rate Rider [0 Condominium Rider L1 Other(s) [specify]
X 1-4 Family Rider O3 Planned Unit Development Rider
L[] Second Home Rider

(F) “Security Instrument” means this document, which is dated DECEMBER 28, 2023, together with al] Riders
to this document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable finel, non-appealable
judicial opinions.

(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are impored on Borrower or the Property by a condominium association, homeowners association, or similar
organizatioi. '

(I} “Defanlt” ‘means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the dare it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrumeit; (i) any materially false, misleading, or inaceurate information or statement to Lender
provided by Borrower or-ary-versons or entities acting at Borrower’s direction or with Borrowet’s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
§; or (iv) any action or procecduig described in Section 12(e),

() “Electronic Fund Transfer” meuns-any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is-initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or(authorize 2 financial Instituiion to debit or credit an acconnt. Such term
includes, but is not limited to, point-of-sale tansfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable o1 Zonurunicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(K) “Electronic Signature” means an “Electronic Signatui<” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time fo time, or any applicable zdd?dnmal or successor legislation that governs the same
subject matter.

(M) “Escrow Items” means: (i) taxes and assessments and othe; itoms that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold pa/m:nfs or ground rents on the Property, if any;
(iit) premiums for any and all insurance required by Lender under Secuion 5:-G+) Mortgage Insurance preminms, if
any, or any sums payable by Borrower to Lender in lieu of the paymert of Mortgage Insutance premiums in
accordance with the provisions of Section 11; and (v) Community Associatior Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan cloging or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any” piepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrum®ns, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periudic Payments and
any other pavments made by Borrower, and administers the Loan on behalf of Lender. Loon 8:rvicer does not
incfude a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer, :

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds ;aid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damrge to, or
destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

() “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3.

(T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY.”

(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.
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(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), a5 they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, “RESPA” refers fo all requirements and restrictions that would apply to a “federally related morigage
loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,

(W)“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

{X) “UETA” means the Uniforin Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as epacted by the jurisdiction in which the Property is located, as it may be
aimended from time to time, or any applicable additional er suceessor legislation that governs the same subject
matter.

TRANSFER SF RIGHTS IN THE PROPERTY

This Security Instuinent secures {o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of tiic 2vcte; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Nuie: Tor this purpose, Borrower mortgages, grants, conveys, and warrats to MERS (solely as
nominee for Lender and Lerucer’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in‘dy,

County of COOK
[Type of Recording Jurisdiction] MName of Recording Jurisdiction]

LOT 15 IN BLOCK § IN WHITE'S SECO™D DIVERSEY PARK ADDITION, BEING A SUBDIVISION OF
BLOCKS 8 AND 9 AND THE EAST 172 OF LLACK 10 IN KING AND PATTERSON'S SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 29, TO'WNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL.NO_S,

which currently has the address of 2916 NORTH MAJOR AVENUE , CHICAGO ,
[Street] iCiy]
Illinois 60634 {"Property Address"):
[Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead excmriion laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, in-iudiag replacements
and additions to the improvements on such property, all property rights, including, without limitatiop; alt easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now orsvsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the “Property.” 3orower
understands and agrees that MERS holds only legal title to the interests granted by Bomrower in thid Srourity
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclosa
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Seeurity Instrument in fee simple or lawfully has the right to use and
oceupy the Property under 2 leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property
or Boirower’s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
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demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covepants for national use with limited variations and
non-uniform covenants that reflect specific Ilinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due
under the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this
Security Instrument must be made in U.S. cutrency. If any check or other instrument received by Lender as
payment unde: 1he Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payinents due under the Note and this Security Instrument be made in one or more of the following
forms, as seleciecd oy Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check, or
cashier’s check, proviaed any such check is drawn upon an institution whose deposits are insured by a U.8, federal
agency, instrumentaliiy, <t entity; or (d) Electronic Fund Transfar.

Payments are deemed rocuived by Lender when received at the location designated in the Note or at such other
location as may be designate by Lender in accordance with the notice provisions in Section 16. Lender may accept
or rsturn any Partial Paymenizin its sole diseretion pursnant to Section 2.

Any offset or claim that Borrotver pvay have now or in the futwre against Lender will not relieve Borrower from
making the full amount of all payments due »nder the Note and this Security Instrument or performing the covenants
and agreements secured by this Security I strwnent,

2. Acceptance and Application of Paymeats or Proceeds,

(a) Acceptance and Applieation of Part’al. Payments. Lender may accept and either apply ot hold in
suspense Partial Payments in its sole discretion in 6-vcrdance with this Section 2. Lender is not obligated to accept
any Partial Payments or to apply any Partial Payments ai the time such payments are accepted, and also is not
obligated to pay interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes
‘payment sufficient to cover a full Periodic Payment, at whict to2e the amount of the full Pariodic Payment will be
.applied to the Loan. If Borrower does not make such a payment within a reasonable period of time, Lender will
either apply such funds in accordance with this Section 2 or refurs thor to Borrower. If not applied earljer, Partial
Payments will be credited against the total amount due under the Loga i1 ealeulating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reizstatement. Lender may accept any
payment insufficient to bring the Loan current without waiver of any riyhts vnder this Security Instrument or
prejudice to its rights to refuse such payments in the future,

(b} Order of Application of Partial Payments and Perlodic Paymenis. Zioept as otherwise described
in this Section 2, if Lender applies a payment, such payment will be applied to each Peii&iic Payment in the order in
which it became due, beginning with the oldest outstanding Periodic Payment, as follows: ti-st to interest and then
to principal due under the Note, and finally to Escrow ltems. If all cutstanding Periodic Paymertsthen due are paid
in full, any payment amounts remaining may be applied to late charges and to any amounts ther. due under this
Security Instrument. If all sums then due under the Note and this Security Instrument are paid in fvli, 2ov-remaining
payment amount may be applied, in Lender’s sole discretion, to a future Periodic Payment or to reducs thic principal
balance of the Note. i

If Lender receives a payment frem Borrower in the amount of one or more Perjodic Payments-and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent
payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() VYoluutary Prepayments, Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schednle, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not xtend or postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow Items.

(n) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to
Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to
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provide for payment of amounts due for all Escrow Items (the “Funds”). The amount of the Funds required to be
paid each month may change during the term of the Loan. Borrower must promptly fumish to Lender all notices or
invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender
waives this obligation in writing. Lender may waive this obligation for any Escrow Item at any time, In the event
of such waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items
subject 1o the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items,
Lender may require Borrower to provide proof of direct payment of those items within such time period as Lender
may require, Borrower’s obligation to make such timely payments and to provide proof of payment is deemed to be
a covenant and agreement of Borrower under this Security Inshument. If Borrower is obligated to pay Escrow
Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any
such amount i accordance with Section 9.

Excepi a5 provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at
any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all
Funds for such Esvrov Ttems, and in such amounts, that are then required under this Section 3.

(¢) Amouni-of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at
any time, collect and houd Fxids in an amount up to, but not in excess of, the maximum amount a lender can require
under RESPA. Lender will estiraate the amount of Funds due in accordance with Applicable Law.

The Funds will be-neld in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (includirg Tevder, if Lender is an institution whose deposits are 5o insured) or in any
Federal Home Loan Bank. Lender will aprly the Funds fo pay the Escrow Items no later than the time specified
under RESPA. Lender may not charge Borrower for: {i) holding and applying the Funds; (i) annually analyzing the
escrow account; or (iii) verifying the Escre'w Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a ciiarge. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on the Funds, Lendz=+will not be required to pay Borrower any interest or earnings
on the Funds. Lender will give to Borrower, without claige, an annual accounting of the Funds as required by
RESPA.

(d) Surplus; Shortage and Deficiency of Funds. Ta accordance with RESPA, if there is a surplus of
Funds held in escrow, Lender will account to Borrower for svih surplus, If Borrower’s Periodic Payment is
delinquent by more than 30 days, Lender may retain the surplus in *5e escrow account for the payment of the
Escrow Items. If there is a shortage or deficiency of Punds held n escrow, Lender will notify Borrower and
Borrower will pay to Lender the amount necessary to make up the shortazs or deficiency in accordance with
RESPA.

Upon payment in full of all sums secured by this Security Instrumeri oz an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lendax

4. Charges; Liens. Borrowsr must pay (a)} all taxes, assessments, charges, fines, aud-impositions atiributable
to the Property which have priority or may attain priority over this Security Instrument, (1) ‘easehold payments or
ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessmeris, if any, If any of
these items are Escrow Ilems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Securiey Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manve~ arceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in guod daith by,
ot defends against enforcement of the lien in, legal preceedings which Lender determines, in its sole aiscretion,
operate 1o prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the “Required Actions”). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the
lien. Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more
of the Required Actions.

5. Property Insurance.

(@) Imsurance Requiremeni; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term “extended
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coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any minimum coverage required by Applicable
Law. Borrower may choose the insurance carrier providing the insurance, subject to Lender’s right to disapprove
Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
to maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lenders option and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no
obligation to purchase any particular type or amount of coverage and may select the provider of such insurance in its
sole discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any spon coverage will insure Lender, but might not protect Borrower, Botrowet’s equity in the Property, or
the contents of 1= Property, against any risk, hazard, or liability and might provide greater or lesser coverage than
was previously 1n ciisct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that
the cost of the insuiacy coverage so obtained may significantly exceed the cost of ingurance that Borrower could
have obtained. Any awtits disbursed by Lender for costs associated with reinstating Borrower’s insurance policy
or with placing new insuranze pnder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts wils bear interest at the Note rate from the date of disbursement and will be payable,
with such interest, upon notice trom F.ender to Borrower requesting payment.

(¢) Insurance Policies, All'ipsurance policies required by Lender and renewals of such policies: (i) will
be subject to Lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must
name Lender as mortgagee and/or as an ¢ dditional loss payee. Lender will have the right to hold the policies and
renewal certificates. If Lender requires, Botrrwe: will promptly give to Lender proof of paid premiums and renewal
notices. If Borrower obtains any form of insuraice crverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must irciude a standard mortgage clause and must name Lender as
mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. Tn the event of loss, Borrower must give prompt notice to
the insurance carrier and Lender. Lender may make pronf of loss if not made promptly by Borrower. Any
insurance proceeds, whether or not the underlying insurance was zequired by Lender, will be applied to restoration
or repair of the Property, if Lender deems the restoration or repaii to' b+ economically feasible and determines that
Lender’s security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disourse froi the insurance proceeds any initial
amounts that are necessary to begin the repair or restoration, subject to any nstriciions applicable to Lender. During
the subsequent repair and testoration period, Lender will have the right to hold surly insurance proceads until Lender
has had an opportunity to inspect such Property to ensute the wotk has baen comyistod to Lender’s satisfaction
(which may include satisfying Lender’s minimum eligibility requirements for persins repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that Juch inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in & singie payment or in a
series of progress payments as the work is completed, depending on the size of the repair or resiorat.on, the terms of
the repair agreement, and whether Borrower is in Default on the Loan. Lender may make sush -istursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lende  will not be
required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrowe: agree in
writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid cut of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such i insurance proceeds will be
applied in the order that Partial Payments are applied in Section 2(b),

(¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30
days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and
seitle the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to
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any insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument,
and (ii) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the
insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must ocenpy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and must continue to occupy the Property as
Borrower’s principal residence for at least one year after the dafe of ocoupancy, unless Lender otherwise agrees in
writing, which consent will not be nnreasonably withheld, or unless extenuating circumstances exist that are beyond
Borrower’s control.

7. Prescrvation, Maintenance, and Protection of the Property; Inspections. Borrower wil] not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residiug)in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or deviessing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not econimically feasible, Barrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnatiun proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for tepairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurie wroceeds for the repaits and restoration in a single payment or in a series of
progress payments as the work is cotaplet=d. depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower 's in Default on the Loan. Lender may make such disbursements directly
to Borrower, to the person repairing or restoring the Property, or payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repzir cr restore the Property, Borrower remains obligated to complete
such repair or rastoration,

Lender may make reasonable entries upon and inspzciions of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasnsole cause.

8. Borrower’s Loan Application, Borrower will be ln Tefault if, during the Loan application process,
Borrower or any persons or entities acting at Borrower’s directioi ot with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lendsr with
material information) in connection with the Loan, including, but not iimited e, overstating Borrower’s income or
assets, understating or failing to provide documentation of Borrower’s debt obligations and liabilities, and
misrepresenting Borrower’s oceupaney or intended occupancy of the Property as Poizower’s principal residence,

9. Protection of Lendet’s Interest in the Property and Rights Under this Selurity Instrument,

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order' tiat might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such s a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority
over this Security Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believis *iat Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriats is protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protesting andsor «ss2ssing
the value of the Property, and securing and/or repairing the Property. Lender’s actions may include, bui are not
limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this Security
Instrument; (II) appearing in court; and {III) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any duty or
obligation to do so. Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with

TLLINOIS--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 072021
Page 7of 16




2401628148 Page: 8 of 20

UNOFFICIAL COPY

Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required
by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available altsrnatives to
foreclosure, including, but not limited to, obtaining credit reports, title reports, title insurance, property valuations,
subordination agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs
associated with such loss mitigation activities may be paid by Lender and recovered from Borrower as described
below in Section 9(c), untess prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

{(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provigions of the lease, If Borrower acquires fes title to the Property, the leasehold and the fee title will not merge
unless Lende: ugrees to the merger in writing. Borrower will not surrender the leasehold estate and interests
conveyed, or terminate or cancel the ground lsase. Borrower will not, without the express written consent of Lender,
alter or amend we ground lease.

10. Assignmeat oi Rents.

() Assiganier.c of Rents. To the extent permitted by Applicable Law, in the event the Property is leased
to, used by, or occupied Iy 2 third party (“Tenant™), Borrower is unconditionally assigning and transferring to
Lender any Rents, regardlest of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents,
and agrees that each Tenani-will pay the Rents to Lender, However, Borrower will receive the Rents until (i)
Lender has given Borrower notice of w{nlt pursnant to Section 26, and (i) Lender has given notice to the Tenant
that the Rents are to be paid to Lender. Thiz Section 10 constitutes an absolute assignment and not an assignment
for additional security only.

(b) Notice of Default. To the extrat permitied by Applicable Law, if Lendsr gives notice of Default to
Bormrower: (i) all Rents received by Borrower miist )ie held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instiiuuent; (i) Lender will be entitled to collect and receive all of
the Rents; (iii) Borrower agrees to instruct each Tenant ina! Tenant is to pay all Rents due and unpaid to Lender
upon Lender’s written demand to the Tenant; (iv) Borsower will ensure that each Tenant pays all Rents due to
Lender and will take whatever action is necessary to colleci sv2b Rents if not paid to Lender; (v} unless Applicable
Law provides otherwise, all Rents collected by Lender will k= =prlied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not liin'ed to, reasonable attorneys’ fees and costs,
receiver’s fees, premiums on receiver’s bonds, repair and maiitenance costs, insurance premiums, taxes,
assessments, and other charges on the Propetty, and then to any other sums sscured by this Security Instrament; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession of «rit inanage the Property and collect
the Rents and profits derived from the Property without any showing as to the fuadequacy of the Property as
security,

(c) Funds Paid by Lender. If ths Rents are not sufficient to cover the costs ot taking controf of and
managing the Property and of collecting the Rents, any funds paid by Lender for such pripuses will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mor: than ‘one month
in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, watrants, covanants, and agrees thai Zorrower
has not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, teke control of, or maintain the Property
before or after giving notice of Default to Borrower, However, Lender, or a receiver appointed under Applicable
Law, may do so at any time when Borrower is in Default, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under
Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,
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11. Mortgage Insurance.

(a) Payment of Premiums; Substitation of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to
maintain the Mortgage Insurance in effect. If Borrower was required to make separately designated peyments
toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases
for any reason to be available from the mortgage insurer that previously provided such insurance, or (i) Lender
determines in its sole discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lendzr will accept, use, and retain these payments as & non-refundable loss reserve in liew of Mortgage
Insurance. “SuciiJoss reserve will be non-refundable, even when the Loan s paid in full, and Lender will not be
required 1o pay Scirower any interest or earnings on such loss reserve,

Lender wili = longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lenuerirauires) provided by an insurer selected by Lender again becomes available, js obtained, and
Lender requires separately dosinnated payments toward the premiums for Mortzage Insurance.

If Lender required *c tpage Insurance as a condition of making the Loan and Borrower was required to
make separately designated-payments toward the premiurmns for Mortgage Insurance, Borrower will pay the
premiums required to maintain Mortzese Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage fisurance ends in accordance with any written agresment between Borrower
and Lender providing for such termination o. until termination is required by Applicable Law, Nothing in this
Section 11 affects Borrower’s obligation to pry interest at the Note rate.

(b) Morigage Insurance Agreements. Mortgags Insurance reimburses Lender for certain losses Lender
may incur if Borrower does not repay the Loan as a5-cod. Borrower is not a party to the Mortgage Insurance policy
or coverage,

Mortgage insurers evaluate their total risk on a.! such ingurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce Josses. These agresments may require
the mortgage insurer to make payments using any source of ‘urds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premaur.s);

As & result of these agreements, Lender, another insurer, any rrinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts thai derive-Som (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sheting or modifying the mortgage
insurer’s risk, or reducing losses. Any such agreements will not: (i) affect the s0*unts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan; (ii} increase the aziovat Borrower will owe for
Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect the rights Borruwer has, if any, with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4507 et seq.), as it may be
amended from time fo time, or any additional or successor federal legislation or regulation thei-governs the same
subject matter (“HPA”). These rights under the HPA may include the right to receive certain «isclrsures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated auteinstically, and/for
to receive a tefund of any Mortgage Insurance premiums that were unearned at the time of such carncollation or
termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Botrower is unconditionally assigning the right to receive
all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender’s security will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right to bold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which
may include satisfying Lender’s minimum eligibility requiraments for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
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payments as the work is completed, depending on the size of the rapair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender’s security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instroment, whether or not then due, with the excess, if
any, paid to Botiower.

In the evant of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the suins scvored by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceads will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree i viting. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amcun: of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured iumediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Ptial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluition where the fair matket value of the Property immedistely before the
Partial Devaluation is less than the amount o« the sums secured immediately before the Partial Devaluation, all of
the Miscellaneous Proceeds will be applied to 1< sums secured by this Security Instrument, whether or not the sums
are then due, unless Borrower and Lender otherwise ¢ giee in writing,

(d) Settlement of Claims. Lender is awthorizes w collect and apply the Miscellaneous Proceeds either to
the sums secured by this Security Instrument, whether ocnot then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (i} fails to respond o Zender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentedice) offers to settle a claim for damages. “Opposing
Party” means the third party that owes Borrower the Misceltanscas Tr=ceeds or the party against whom Borrower
hasa right of action in regard to the Miscellaneons Proceeds.

{¢) Procecding Affecting Lender’s Interest in the Properiy. Bonower will be in Default if any action
or proceeding begins, whether civil or eriminal, that, in Lender’s judgment, oula 2sult in forfeiture of the Property
or other material impairment of Lendet’s interast in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in-Seviion 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfi.ure of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Josrument, Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that arz attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All Mizcel!maous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial I'ayments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 8 Waiver. Borrower or any Successoi i Literest
of Borrower will not be released from liability under this Security Instrument if Lender extends the iime for
payment or modifies the amortization of the sums secured by this Security Instrument, Lender will not be required
to commence proceedings against any Successor in Interest of Botrower, or fo refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reasen of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbsarance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third petsons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dus, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant
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such Borrower’s interest in the Property under the terms of this Security Instrument; (b) signs this Security
Instrument to waive any applicable inchoate rights such as dower and curtesy and any available homestead
exemptions; (c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other eamnings from
the Property to Lender; (d) is not personally obligated to pay the sums due under the Note or this Security
Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Note or this Sseurity Instrument without such Borrower’s consent
and without affecting such Barrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Inferest of Borrower who sssumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s
rights, obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower’s
obligations and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge for a
real estate tax verification and/or reporting service used by Lender in connection with this Loan, and (it) sither (A) a
one-time charge foi Nood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination-ary vertification services and subsequent charges each time remappings or similar changes occur
that reasonably migni-arft such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by ihe I'ederal Emergency Management Agency, or any successor agency, at any time during
the Loan term, in connection wi'n any flood zone determinations.

(b) Default Charges. [f petmitted under Applicable Law, Lender may charge Bomrower fees for services
performed in connection with Boriaw.r’s Default to protect Lender's interest in the Propetty and rights under this
Security Instrument, including: (i) <easonzble attorneys’ fees and costs; (ii) property inspection, valuation,
mediation, and loss mitigation fees; and (i i) otuer related fees.

(¢) Permissibility of Fees, In regeid io any other fees, the absence of express authority in thls Security
Instrument to charge a specific fee to Borrower ¢tiou1d not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly pronibiscd by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law seis mxiinum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be vollected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by the ‘unrnt necessary to reduce the charge fo the permitted
limit, and (ii} any sums already collected from Borrower wlich exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the vrixcipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the redict’on will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). To the extent
permitied by Applicable Law, Borrower®s acceptance of any such refund mds by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such zvercharge.

16, Notices; Borrower’s Physical Address. All notices given by Borrower or Zerder in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different methol!, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Dorrower when (i)
mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defived ‘n Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as defined in Section 16(b) below).
Notice 10 any one Borrower will constitute nofice to all Borrowers unless Applicable Law exprossiy, requires
otherwise. If any notice to Borrower required by this Security Instrument is also required under Appiicriis Law,
the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery methoed is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication™)
if: (i} agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or
other electronic address (“Electronic Address™); (iif) Lendsr provides Borrower with the option to receive notices by
first class mail or by other non-Electronic Communication instead of by Electronic Comtunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication
is not delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreemeni to receive Electronic Communications from Lender at any
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time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

{¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice (*Netice
Address”) will be the Property Address unless Borrower hes designated a different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Botrower’s change of Notice Address, including any changes to Borrower’s Elsctronic Address if designated as
Notice Address. If Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Borrawer
will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail 1o Lender’s address stated in this Security Instrument unless Lender has designated another address (including
an Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be
deemed to have been given to Lender only when actually received by Lender at Lender’s designated address {which
may include - Tlectronic Address). If any notice to Lender required by this Security Instrument is also required
under Applicabie-Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrumerit.

(¢) Borrow:r's Physical Address, In addition to the designated Notice Address, Borrower will provide
Lender with the aadres: where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.

17. Governing Law; Séverability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State i [llinnis. Al rights and obligations contained in this Security Instrument are subject
to any requirements and limitations o< “pplicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the
Note that can be given effect without th: conflicting provision, and (ji) such conflicting provision, to the extent
possible, will be considered modified to comrly with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract Or 1! ruight bs silent, but such silence should not be construed as a
prohibition against agreement by contract, Any uiion required under this Security Instrument to be made in
accordance with Applicable Law is to be made in accoraavce with the Applicable Law in effect at the time the
action is undertaken.

As used in this Security Instrument: {a) words in the sinevizr will mean and include the plural and vice versa;
(b) the word “may™ gives sole discretion without any obligatior t~'tzke any action; (¢) any reference to “Section” in
this document refers to Sections contained in this Security Instrumer: naless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not defive. limit, or describe the scope ot intent of this
Security Instrument or any particular Section, paragraph, or provisien,

18. Borrower’s Copy. One Barrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposer ¢l this Ssction 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but zoi limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract, 6. (scrow agreement, the intent
of which is the transfer of title by Borrower 10 a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (ot il Dorrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior exitten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Fiovvever, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Barrower notice of acceleration, The notice wiii srovide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to, or
upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
farther notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (2) reasonable attorneys® fees and costs; (b) property inspection and
valuation fees; and (¢) other fees incurred to proteci Lender's Interest in the Property and/or rights under this
Security Instrument.

20, Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower mests certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Propetty, or (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will not
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apply in the case of acceleration under Section 19,

To reinstate the Lean, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay afl expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys® fees and costs;
(i} property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender’s interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay snch reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; {bbb) money order; {cce) certified check, bank cheek, treasurer’s check, or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instnnentality, or entity; or (ddd) Electronic Fund Transfer. Upon Botrower’s reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ozcurred.

21, Sale of Nuie, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred zae or more times. Upoen such a sale or other transfer, all of Lender’s rights and obligations
under this Security Instrusieniwill convey to Lender’s successors and assigns.

22. Loan Servicer, Leadr may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative ¢f L inr has the right and anthority to take any such action,

The Loan Servicer may change oie or mmore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer has the right and autherity to: (a) collect Periodic Payments and
any other amounts due under the Note and s Seeurity Instrument; (b) perform any other mortgage loan setvicing
obligations; and (¢} exercise any rights under th: Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, T sirower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the ailress to which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender Las uictified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasotakie period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, <r.% joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the Cther party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breachei any r-cvision of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse befor= cerixin action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The xotive of Defanlt given to Borrower
pursuant fo Section 26(a} and the notice of acceleration given to Botrower pursnait 12 Section 19 will be deemed to
satisfy the notice and opportunity to take cotrective action provisions of this Section 22.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Apriicable Laws where
the Property is located that relate to health, safety, or environmental protection; {ii) “Hazardous Substences” include
{A) those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmer.al Law, and (B)
the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic vesiicides and
herbicides, volatile solvents, aterials containing asbestos or formaldehyds, corrosive materials or agzaw, and
radioactive materials; (iii) “Environmental Cleanup™ includes any response action, remedial action, or vemoval
action, as defined in Environmental Law; and (iv) an “Environmental Condition™ means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleatup.

(1) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that; (f) violates,
Environmental Law; (ii} creates an Environmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Iazardous Substances that are generally recagnized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS--Single Family--Fannit Mae/Freddic Mac UNIFORM INSTRUMENT Form 3084 0772021
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(¢) Notices; Remedial Actions. Botrower will promptly give Lender written notice oft (i) anmy
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release,
or threat of release of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of 2
Hazardous Substance that adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower will promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for
an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sigi the electronic Note using an Electronjc Signature adopied by Borrower (“Borrower's Electronic
Signature™) insierd of signing a paper Note with Borrower's writien pen and ink signature; (b) did not withdraw
Borrower’s express vonsent fo sign the electronic Note using Borrower’s Electronic Signature; (¢} understood that
by signing the eleciionic Note using Borrower's Electronic Signature, Botrower promised to pay the debt evidenced
by the electronic Note iz ancordance with its terms; and (d) signed the electronic Note with Borrower’s Electronic
Signature with the inteni-ary wnderstanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordancy with its terms.

NON-UNIFORM COVENANTS. 8o rewver and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender wil’ give a notice of Default to Botrower prior to acceleration following
Borrower’s Default, except that such notice ot Ly-fanlt will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. Thezstice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required w, cure the Default; (iii) a date, not less than 30 days {(or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the dats specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrowet’s right to reinstate after acceleration; and (vi) Borrowei's ».g*t to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Botrower to acalzration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. [f the Default is not ¢ed on or before the date specified in
the notice, Lender may require immediate payment in full of all sums secured bv-this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceedizg: Lender will be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i)
reasonable attorneys’ fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred to
protect Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Secority Instrument, Lender will ~cioase this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender mev ckarze Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services iepierad and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviderée of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Boirower’s
expense to protect Lander’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made againist Borrowet in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement, If Lender purchases insurance for the collateral, Botrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOIS--8ingle Family--Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Ridet signed by Borrower and recorded with it.

Neinse Laicedlc™ Ll Gpuakde

STAVO CONTRERAS -Borrower LETICIA ESCOBEDO -Borrower
(Seal) (Seal)

-Botrower -Borrower

{Seal) (Seal)

W -Berrower -Borrower

ILLINOIS-Single Family--Fannic Mas/Freddie Mac UNIFORM INSTRUMENT ‘ Form 3014 472021
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on JL: 7 8 20$3
by GUSTAVO CONTRERAS and LETICIA ESCOBEDO.

(Seal)

Notary Public
My Commission Expiresf)u%@ 544' ?m-"l Typed or printed name:
h'l"" M"’%—_'—“‘"'

Loan Originator Giganization: ONE REPUBLIC INC DBA ONE REPUBLIC MORTGAGE; NMLSR ID:
258913
Individual Loan Crigiraior: LEWIS EDUARDO ECHAVARRIA; NMLSR ID: 1532813

> T, P Rl s - W, R Y
MARK KELNER
Official Seal

3 Notary Public - State of linois
4 My Commission Ex

ST

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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Exhibit "A”
Legal Description

LOT 15 IN BLOCK & IN WHITE'S SECOND DIVERSEY PARK ADDITION, BEING A SUBDIVISION OF BLOCKS
8 AND 9 AND THE EAST 1/2 OF BLOCK 10 IN KING AND PATTERSON'S SUBDIVISION OF THE NORTHEAST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

Legal Description 23-143671/57
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Loan Number: 2309010

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 28TH day of DECEMBER, 2023, and is incotporated into and amends and
supplerents the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the “Security Instrument™) of the same date
given by the undersigned (the “Borrower”) 1o sesure Borrower’s Note to ONE REPUBLIC, INC. DBA ONE REPUBLIC
. MORTGAGE (the “Lender™) of the same date and covering the Property described in the Security Instrument and located
at:

2916 NORTH MAJOR AVENUE, CHICAGO, 1L 60634
[Property Address)

1-4 FAMILY C2VENANTS. In addition to the representations, warranties, covenants, and agreements made in the
Secunty Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIUMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Security Instrument, the following items now or later aftached to the Property, to the extent they are
fixtures, are added to the Prop.ity description, and will also constitute the Property covered by the Security Instrument:
building materials, appliances zad-goods of every nature whatsoever now or later located in, on, or used, or intended to
be used in connection with the Props:ty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wawr heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stotn windows, storm doors, screens, blinds, shades, eurtains and curtain rods,
attached mirrors, cabinets, paneling, and attzchrd floor coverings, all of which, including replacements and additions,
will be deemed to be and remain a part of the Prépertv covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrainent (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Secarity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITiI LAY, Botrower will not seek, agree to, or make a change in
the use of the Property or its zoning classification, unless Lexudir has agreed in writing to the change. Borrower will
comply with all laws, ordinances, regulations, and requirements ol 2.y governmental body applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Ieirower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after defav’s, Borrower will assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assigmment, Lender
will have the right to modify, extend, or terminate the existing leases and 1o oxrcute new leases, in Lender’s sole
discretion. As used in this paragraph D the word “lease” will mean “sublease™ i tie Security Instrument is on a
leasehold.

E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any ncte or agreement related to the
Property in which Lender has an interest will be a breach under the Security Instrument and Lénder may invoke any of
the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—-Faonie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3170 072021
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

\ ’
W@Mm Pﬁﬁ%ﬁ @ﬁM (Seal)
GUSTAVO CONTRERAS - Borrower LETICIA ESCOBEDQ - Borrower

{Seal) {Seal)
- Borrower
(Seal) (Seal)
- Borrower
MULTISTATE 1-4 FAMILY RIDER-Faunie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 0772021
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