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844-768-1713
The property identified as: PIN: 12-27-412-021-0000
Address:
Street: 2572 Spruce Street
Street line 2:
City: River Grove State: IL ZIP Code: 60171

Lenderr PARTNERSHIP FINANCIAL CREDIT UNION

Borrower; PAUL E. WEBB It AND ROSEANNE WEBB, HUSBAND AN0O WIFE, AS TENANTS BY THE ENT!IRETY

Loan / Mortgage Amount: $50,000.00

This property is located within the program area and the transaction is exempt from the requireme:its-of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number; 69588901-DF2F-4980-97DD-6273D2DDFAS0 Execution date: 12/12/2023
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This instrument was prepared by

Parnership Financial Crecit Union
5940 Linccin Ave

Morton Grave, Ilinois 60053

When Recorded, Mail To.

Partnership Financ:2! Credit Union
5940 Lincoln Ave

Morton Grove, [linois 6923572

SPACE ABOVE THIS LINE FOR RECORDER'S USE
REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAINS A DUE-UM-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REY'OLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF
INTEREST.

THIS Morlgage 15 made cn .. 22212023 . between the Martgagor
PAUL E WEBB 1l AND ROSEANNE WEBB, HUSBANT 28N WIFE, AS TENANTS BY THE ENTIRETY

{herein "Borrower”), and the Morgagee, Parinership Fancial Credit Limicn
corperalion organized and existing under the laws of ILLINQIS
whose address)s 5940 Lincoln Ave -

Monon Grove, lllinois 60053 ) herein “Lender”).

WHEREAS, Borrower 15 indebiad o Lender as described i (s paragraph,

TO SECURE to Lender

{1) The repaymen! of all indebtedness due and to become due under the terms and Conditions of lhe LOANLINER®
Home Equity Plan Credit Agreement and Truth-in-Landing Disclosutes made by bo rower and dated the same
day as this Morigage, and all modifications, amendments, extensions and renewals thereof (herein "Credit
Agreementl”), Lender has agreed lo make advances to Borrower under the terms of the Cred:Uagreement, which
advances will be of a revolving nalure and may be made, repaid. and remade from tme o ums Rorrower and
Lender contemplata a senes of advances to be secured by lhis Morigage The total outstanding prinegel bafance
owing al any ene trme under the Credit Agreement (not including finance charges thereon at @ rals which may
vary from bme to ims, and any other charges and collection costs which may be owing from time lolimy. under

lhe Credit Agreement) shail not exceed

fifty thousang dollars

{$ 50,000,00 ). That sum s referred lo herem as the Maximum Principal Balance and relerrad to in
in the Credit Agreement as the Credit Limd The entire indebiledness under the Credit Agreement. I ngl saaner
paid, 1s due and payable 15 vears from the date of lhis Mortgage.

{2) The payment of all olher sums advanced in accortdance herewith lo protect the securly of this Morgage, with
finance charges lhereon at a rate which may vary as descnbed in the Credn Agreement as permitied by
applicable law.

(3) The performance of the covenanis and agreements of Borrower herein contained,

BORROWER does hereby mortgage, warrant grant and convey (o Lender the following gescrnbed properly localed

n the County of Cook . State of lilinos

Fage 10l B

GLUSA Rt Sroup 1990 2000 05, 41 M nghtd reserved ELFDL 0,
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LOT 3 IN BLOCK 22 IN WALTER G. MCINTOSH COMPANY'S RIVER PARK ADDITION BEING A SUBDIVISION CF
PA F FRACTIONAL SECTIONS 27 AND 34. TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 15, 1925, IN RECORDER'S
OFFICE AS DOCUMENT NO. 8944974, IN COOK COUNTY ILLINOIS.

which has lhe address 41 2572 Spruce Street
{Sireel)
Y River Grove . Minos 60171
(City) {Zip Code)
{herein "Property Address");

Property Tax ID No.: 12:27-412.021-0000

TOGETHER with all the improvernen's now or hereafier erecled on the property, and all easemants, righls,
appurtenances and fixtures, all of which stia be deemed 1o be and remain @ pan of the property covered by this
Morigage; and all of the foregaing. together with sz nropery {or the leasehold estate if this Morigage is on a leasehold)
are hereinafter raferred tg s the "Propery.”

Complete if applicable:
This Propenty 15 part of a condominium project known as:

This Propeny includes Borrower's unit and all Borrower's rights in the comm L giermeants of the condorinium project.
This Property is in a Planned Unit Develcpment known as

Boriower covenants that Borrower is lawlully seised of the gstate hereby conveyed andihos (he right 1o morigage,
grant and convey the Property, and thal the Propeny is unencumbered, except for encumbrances ol record. Borrower
cavenants thal Berrower warranls and will de’end generaily the title ta the Praperty against all <laims ~nd demands,
Subject lo encumbrances of record.

Borrower and Lender covenant and agree as loligws:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promplly pay vnen due all
amounis borrowed under the Credit Agreement, all linance charges and applicable other tharges and collectior ccsts as
proviged in the Credit Agreement,

2. Funds for Taxes and Insurance. Subject lo appicable law, Lender, al Lender's option, may require Borrower o
Pay to Lender on the day monthly paymenls of principal and finance charges are payable under the Cradil Agreement,
until all sums secured by this Mortgage are paid in fuil. a sum (herein "Funds") equal to one-twelfth of the yearly taxes and

such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an inslitulion the deposits or accounts of which are
insured or guaranieed by a federal or slats agency (including Lender if Lender is such an inslitution). Lender shall apply
the Funds o pay saig laxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying Ihe Funds, analyzing said account or verifying and compiling said assessmenls and bills. unless Lender
Pays Borrower interest on the Funds and applicable law permits Lendar 10 make such a charge. Borrower and Lender
fmay agree in wriling al the time of execution of this Mongage that interest on the Funds shall be paid to Borrower, and

Page el g SILSI-Eik



2401633369 Page: 4 of 7

UNOFFICIAL COPY

uniess such agreement is made or applicable law requires such interest to be paid, Lender shall nol be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withgyt charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpase for which each debit to the Funds was made. The
Funds are pledged as additional securily for the sums secured by this Morigage.

If the amount of the Funds held by Lender, logaiher with the fulure menthly installments of Funds payatle prior lo the
due dates of taxes, assessments, insurance premiums ang greund rants, shall exceed the amount required lo pay said
laxes. assessments, insurance premiyms and ground rents as they fall due, such excess shall be, al Borrower's oplion,
either promptly repaid to Borrower or credited o Borrower on monthly inslaliments of Funds. if the amounl of the Funds helg
by Lender shall not be sufficient to Pay taxes, assessments, insurance premiums and ground renis as Lhey fall due, Borrower
shall pay to Lender any amaunt necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in fuli of all syms secured by this Morigage, Lender shall promptly refund 10 Borrower any Funds held

3. Applicatiun of Payments. Unless applicable law provides olherwise, all Fayments received by Lender under lhe
Credit Agreement sad paragraphs 1 and 2 hereofl shall be apphed by Lender first in payment of amounis payable to
Lender by Borrowes under paragraph 2 hereol, second, (in lhe order Lender chooses} to any finance c¢narges, other
charges and collectior. co st owing, and third, to the principal balance uhder the Credi! Agreemen|,

4. Prior Mortgager ard Deads of Trust; Charges; Liens. Borrower shall perform all of Borrowar's cbligations
unger any mortgage, deed o it 'st 0r other securily agreement with a lien which has priority aver this Mortgage, including
Borrower's covenants 1o make rayiients when due. Except to the exlent that any such charges or imposilions are (o be
paid to Lender unger paragraph 2. Blrrower shall pay o cause o be paid all taxes, assessments and other charges, fines
and imposilions attrihutable to the ~roperly which may attain a priority over this Morigage, and leasehold paymenis or
ground renls, if any, Wilhin five days af‘er um-demand by Lencer. Borrower shall exhibit to Lender receipts showing tha:
alt amounls due under this paragraph have Ueen naid when due,

8. Hazard Insurance. Borrower shall k€2p e improvements now existing or hereafter erecled on the Properly
msured against Ioss by fire, hazards included “with:n the term “exlendeg coverage.” flonds, and such other hazards as
Lender may requirs and in such amounts and for suel neriods as Lendar may require. Unless Lender in wnling requires
otherwise, Ihe policy snall provide insurance an a refilacerient cost basis in an amoun! not less than that necessary 1o

The insurance carrier providing the insurance shall be chasen by Borrower subject lo approval by Lender; provided.
that such approval shall not e unreasonably withheld. Al insur=aca policies and renewals thereof shall be in a form
acceptable to Lender and shall include a stangard mortgage clause-i favor of and in a form acceplable lo Lenoer, Lender
shall have the right to hold the policies and renewals thereol, subject o nuterms of any mertgage, deed of ttust of olher
security agreement with a lien which has priotity over this Mortgage.

in the event of loss, Borrower shall give prompt notice (o the Insurance cirrigr and Lender. Lender may make proof
of loss if not made promplly by Borrower. All insurance proceeds are hereh “assioned tc Lender and shall be paid 1o
Lender to the extent of all sums secured by this Morigage, subject 1o ihe lerms of finy 1argage, deed of trust or secunly
agreement with 2 lien which has priorily over this Morigage. Uniess Lender ana Rarrower otherwise agree in writing.
insurance proceeds shall be applied lo reslore or rapair the Property, if it is economicaliy 2asible to do so.

If the Property is abandoned by Borrower, or it Borrewer fails to respord o Lender within 30 days from the gale
notice is mailed by Lender to Borrower that the insurance carrier offers to settle 3 claim far msurance benafis, Lender is
aulhorized to collect and apply the insurance proceeds al Lender's option either to resioration ar repair of he Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Urit Uzvelopments.,
Borrower shall keep the Property in good repair and shall not commit wasle or perm:t impairment or catsvniation of the
Propery and shall comply with the provisions of sny lease if this Morigage is on a leasehold. If this Mortgage'ts.0n a unit
in a condominium or a planned unit developmenl. Borrower shall perform all of Berrower's obligations” «ntler the
declaralion or covenanls crealing ar governing the condomnium or planned und development, Ihe by-lzws and
regulations of the condominium or pianned unit development, and the constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants ang agreements conlained in this
Mongage, or if any action or proceeding is commenced which Mmalerially affects L.ender's interest in the Property, then

under this Mortgage. Borrower agrees Ihat Lender is subrogaled io all of the fights and remedies of any prior lienor, to the

extent of any payment by Lender to such lienor.
8. Inspection, Lender may make or cause lo be made reasonable entries upon and inspeclions of the Property,

provided thal Lender shall give Borrawer natice prior to any such inspection specifying reasonatle cause therefor related
o Lender's interest in the Property.

Pageloals Eh 92081
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8. Condemnation. The proceeds of any award or claim for damages. direct or conseguenlial, in connection with any
condemnalion or other taking of the Propsrty, or part thereol, or for conveyance in liey of condemnation, are hereby
assigned and shali be paid to Lender, to the extent of any indebledness under the Cregit Agreement, subject 1o the terms
of any mortgage, deed of trusi or other security agreerment with a hien which has priority aver this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time lor paymen! or modification
of amonization of the sums secured by this Mortgage granted by Lender to ANy successor in interest of Borrowar shall not
operaie o release, in any manner, the iiability of the original Borrower and Borrower's successors in interest, Lender shall
not be required to commence proceedings against such successor or refuse lo extend time for payment or otherwise modify
amortization of the sums sesured by this Mongage by reason of any demand made by the original Borrawer and Borrower's
Successors in interest. Any forbearance by Lender in exercising any rght or remedy hereunder., or olherwise afforded by
applicable law, shali not be a waiver of or preclude the exercise of any such right or ramegy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein conlained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjectiu the provisions of paragraph 21 hereg!l. All covenanls and agreements of Borrower shall be joint and
several. Any Borrover who co-signs this Mortgage. bul does nol execute the Creadit Agreement, {a} is co-signing this
Mortgage oniy 1o mangage. grant and convey that Borrower's interest in the Property to Lender under the terms of this
Marigage, (b)is not parsarally liable under the Credi Agreement or under this Mongage, and (c) agrees that Lender and
any other Borrower here{indar may agree {c exiend, modify, forbear, or make any other accommadations or amendments
with regard 1o the terms aof tig Mortgage or the Credi Agreement, without thai Borower's consent and without releasing
that Borrower or modifying this "or.gage as 1o that Borrgwer's interest in the Property.

12. Notice, Except for any flolice required under applicable iaw to be given in another manner, (a) ary nolice lo
Barrower provided for in this Mongage-chall be given by delivering it or by ma:ting such notice by First Class mail
addressed to Borrower at the Progerty Aduross or at such oiner acdress as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lander-chall be given by First Class mail o Lender's address stated herein or 1o
such other address as Lender may designate by r.otice to Borrowar as provided herein. Any nolics provided for in Lhis
Mortgage shail be deemed to have been given W Eorawer or Lender when given in the Mmariner designated herein,

13. Governing Law: Severability. The stale-znd iacal laws applicable 1o this Morigage shall be the jaws of the
junsdiction in which the Progerty is located. The foregoiny sentence shall not limit the applicability of Federai law to tnis
Morigage. In the svent thal any provision or clause of this Wortoage or the Credit Agreement conflicts with applicable law.
sucr conflict shall not affect other provisions of this Montgage or the Credi Agreemeni which can be given effect withou!
the conflicting provision, and te this end the provisions of this *riipage and the Credit Agreement are declared 1o be
severable. As used heremn, "cosls,” "expenses” and "altorneys' lags™ inglude ail Sums {o the extent not prohibited by
applicable law or limiled herein.

14. Prior Mortgage or Deed of Trust: Modification: Future Advance. Dorrower shatl not enter inlo any agreement
with the holder of any mongage, deed of trust or other security agreemant vthith has pricrity over thig Mortgage by whicn
Lhat security agreement is modified, amended, extended, or fenewed, wilhout the-peior written consent of the Lender,
Borrower shall neither 'équest nor accept any fulute advance under a prior moilgage,.deed of trust or clher securily
agreement withou the prior writlen consent of Lender,

15. Borrower's Copy. Borrower shalf be furnished a copy of the Credit Agreement {ng o this Mortgage al the time of
execulion or after recordation heregl,

16. Rehabilitation Loan Agreement. Borrower shall fulfil alf of Berrower's obligations unc er any home renabifitation,
improvement, repair. or other Ioan agreement which Borrower Mmay enter into with Lender, Lender 21 tender's option, may
fequire Borrower 1o execute and deliver to Lender. in a form acceptable 1o Lender, an assignment of 271y rights. claims or
defenses which Borrower may have agains! parties who supply labor. materials or services in connzction with
Improvernents made to the Property.

17. Waiver of Homestead Exemption. In accordance with the law of the State of flfingis, the Berrowsihereby
teteases and waives all rights under ang by virtue of the homestead exemplion taws of this Siale,

18. Waiver of Statutes of Limitation, Borrower heraby waives, to the fll extenl permitted by law, staides of
imitation as a defense lo any demand or gbligation secured by this Mortgage.

19. Merger, There shall be no merger of the inlerest or estate created by this Mortgage wilh any alher interest or estate
in the Property at any time held by or for the benefi of Lender in any capacily, without the written consent of Lender.

20. Notice of Transfar of the Property; Advances after Transfer. Borower shall give notice to Lender, as provided
In paragraph 12 hereol, prior to any sale or transfer of all or part of Iha Propery or any rights in the Property. Any person
to whom all or pan of the Property or any right in the Property 15 sold or transferred also shall be obligated Lo give nolice to
Lender, as provided in paragraph 12 hereof, promplly after such Iransfar,

Even if Borrower transfers the Property, Borrower will conlinue 1o be ovligated under the Credit Agreement and this
Morgage unless Lender releases Borrower in wiiling. As a condilion lo Lendar's consent 1o any proposed transfer or as a
condition (o the release of Borrower, Lender may require that the persan to whem ihe Property is transferrgd sign an
assumplion agreesment salisfactory lo Lender and Lender may impose an assumplion fee, The assumption agreement wrll
not entille the person signing it to receive advances under the Credit Agreement,

Page 4t § ELGITEN
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21, Transfer of the Property, Subject to applicable law, Lender shall have the right 1o accelerale, that §. lo demang
immediale payment in full of all sums secured by this Mongage or Deed of Trust, if Borrower, withoul the writlen consent
of Lender, sells or transfars ali or part of lhe Property or any rights in the Property.

If Lerder exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with
paragraph 12 hereof. The nolice shall provide a period of not less than 30 days from (he date of the nolice within which
Borrower may Pay the sums declared due. If Borrower fails to pay those sums prior to the expiration of such period,
Lencer may, without further notics or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.,

22. Default, Termination and Acceleration; Remedies. Each of the following events shail constitute an avent
of default ("event of default”}) under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connaction with this Mortgage or the Credit Agreement; (2) Borrower does not maet tha
repayment terms of the Credit Agreement; or (3} Borrower's action or Inaction adversely affects the Lender's
rights in the Property secured by this Mortgage, If an event of default occurs, then prior to exercising any right or
remedy provided for In this Mortgage and ptior to acceleration, Lender shall give notice to Borrower as provided
in paragraph 12 akreof specifying: (1} the event of defauit; (2) the action required to cure such event of default;
(3) a date, not less than 30 days frem the date the notice is mailed to Borrower, by which such event of default
must be cured; and {4 that failure to cure such event of default on or before the date specified in the notice may
result in acceleration 21 740 sums secured by this Mortgage, foraclosure by judicial proceeding, and sale of the
Property. The notice ~na!; further inform Borrower of the rght to reingtate after accelaration and the right to
assen in the foreclosure proceading the nonexistence of an event of default or any other defanss of Borrower to
acceleration and foreclosure if we event of default is not cured on or before the date specified in the naotice,
Lender, at Lender's option, may dzclare all of the sums sequred by this Mortgage to be immedlately due and
payable without further demand and ey foreciose this Mortgage by judiclal preceeding. Lender shail be entitled
to collect in such proceeding all expencas of foreclosure, inciuding, but not limited to, reasonable attorney's fees
and costs of documentary evidence, abstracts-and title reports,

23, Borrower's Right to Reinstate, Notwitastanding Lender's acceleration of the sums secured by Inis Morgage due to
Borrower's defaull, Bomower shall have the rigni (o have any proceedings begun by Lender to enforce this Mortgage
discortinued at any time prior to entry of a judgmerii riaforcing this Mongage if. (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Credit Agiement had no acceleration occeurred; (b) Borrower cures all events
of default; {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Morigage. and n enforcing Lender's remcdies as provided in paragraph 22 nereof, including, bul
not fimited 10, reasonabla altorneys’ fees; and (d) Borrawer takes suc’; aclion as Lender may reasonabty require 1o assure 1hat
the lien of this Morigage, Lender's interest in the Property and Borrows s obligation to pay the sums secured by this Martgage
shall continue unimpaired. Upon such payment and cure by Borrower, i S7gage and tne obligations secured heraby shall
remain in Iull force and effect as if no acceleration had occurred.

24. Assignment of Rents; Appointment of Receiver, As addilional Secu il hereunder, borrower hergby assigns to
lender the rents of (he property, provided that borrower shall, pror 10 ‘acceler=ian under paragraph 22 hereofl or
abandonment ¢f the property, have the right to collecl and retain Sutn rents as they becume due ang payable.

bonds and reaspnable atlomeys fees, and lhen to the sums secured by this mongage. The reciver shail be liable 1o
accounl only for those renls actually received.

25, Release, This Mortgage secures a revolving lne of credit and advances may be made, repai(, an/; remade from
tme (o t'me, uader the terms of the Credit Agreement. Lender shall dischzrge this Mortgage when Bortuwe, nas (1) paid
all sums secured by this Mongage and (2) has reguested (3) that the line of credit be canceled or {2} that tneline of cregit
be reduced below the amount for which a security interest in real property may be required by Lender, Lender shall
release this Morigage without charge to Barrower.

Pagesole ELBIO-E N



2401633369 Page: 7 of 7

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Bomower ano Lender fequest the holder of any mongage, deed of frust or other encumbrance with a lien which has
prionty over this Morigage to give Notice lo Lender, at Lender's address set forth on page one of Ihis Morigage, of any
defaull under the superior encumbrance and of any saie or other foreclosure action.

INWITNESS WHEREOF, Borrower has axecuted Lhis Mortgage.
-~ 41

/ /),
:

/s - A o
X K el i Lot

(Seal}
ROSEANNE WESBB
Borrower
g O W
Paul E. Webb Iil (Seal)

Borrower Solely for the purpose of waiving homestead.

(Seat)
Borrower
x 7 (Seal)
Borrower
STATE OF ILLINOIS, /f’l(‘? // Covnty ss:
' ) 7[‘/1;('-: /?/ ; / oy ’A,‘;,’f /). -2 Notary Public in and for said

county and state. do/hereby certify that :E."’\ 2 Can e \ e oA \?,, T el 140

—

‘Peisonally known 16 me to be the
same person(s) whose name(s) - subscribed to the foragoing instrument: PPPrdred before me Lhis day in

person, and acknowledged that Y- signed and delivered the said inslrument as il‘.ﬂ_}g free voluntary aci,
for the uses and purposes therein sel forth.

Given under my hand and official sesal, this /o? L A _ dayef /k-”i’ﬁ. i .-f.éq:—, . }_/_'g ) 3

.é; 4 7/ 4
My Commission expires: /, mma 77 ‘i C?-éi%

/2 / 22 / w2  Sighature of Notary Public

. y _
cortttives fYF /,/.’-z(rr\/
/ Name of Notary Byblic

ALY~

X CYNTHIA M LAURIX

N OFFICIAL SEAL
&R

B Notary Pubtic, Stere of illinois

s/ My Commission Expires
\ / _December 22 2026
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