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MORTGAGE

GUTIERREZ

Loan#: 3823120283

MIN: 100109838231202830
MERS Phone: 1-B88-679-6377
PIN; 03-04-300-021-1149

DEFINITIONS

Words used in multiple sections of this document are deiined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticns. 3.4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrewer" is LAURO GUTIERREZ and ZENOVIA GUTIERRR? .~husband and wife, currently residing at
3412 5 S59TH AVE, CICERQ, IL 60804 US3, Borrower is the mortgagorundar this Security Instrument.

{B) "Lender” is Plaza Home Mortgage Inc..Lenderis a Corperation ciganized and existing under the laws of
California. Lender's address is 9808 SCRANTON RD, SAN DIEGQ, CA 1.2121. The term "Lender” includes any
successors and assigns of Lender,

{C) "MERS" 15 Mortgage Elecironic Registration Sysiems, Inc. MERS 15 a separate cotporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this'S: curity Instrument. MERS is
organized and existing under the Taws of Delaware, and has an address and telephone number of P.C, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Doecuments

(T¥) "Note™ means the promissory note dated January 3, 2024, and signed by each Borrower who is lega.lvobligated for
the debi under that promissory note, that is in cither (i} paper form, using Borrower’s written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Eighty Thousand And
$0/100 Dollars (U.5. $80, 000 . 00) plus interest at the rale of 7.490%. Each Borrower who signed the Note has promised
to pay this debt in regular monthly paymcits and to pay the debt in full not later than February 1, 2054

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of thus Security Instrument. The following Riders are to be signed by Borrower [check box as

ILLINGIS~Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3§14 (772021
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applicable]:
(] Adjustable Rate Rider & Condominium Rider O Other(s) [specify]
[11-4 Family Rider O Planned Unit Development Rider
[(1Second Home Rider

(F) "Security Instrument"” means this document, which is dated January 3, 2024, together with all Riders to this
document.

Additional Definitions

(G) "Applicable J.aw" means all controlling applicable federal, state, and local statuies, regulations, ordinances, and
administrative ru'ez a'id orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{H} "Community Assiciation Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other charges that are
imposed on Borrower ar ¢ Property by a condominium association, homeowners association, or similar organization.

(1) "Default" means: (i} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach ¢fany representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleadirg. or inaccurate information or statement to Lender provided by Bomower or any persons or
entities acting al Borrower's direct/zal or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loar; as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
{J) "Electronic Fund Transfer” means aiy transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through ar’ eledtronic terminal, telephonic instrument, computer, or magnetic tape 30 as to
order, instruct, or authorize a financial institwtion 17°debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions; transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfirs, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” 2s-defined in the UETA or E-3IGN, as applicable.

(L) "E-SEIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.}, as it may be
amended from time to time, or any applicable additional or succelsor legislation (hal govems the same subject maiter,

(M) "Escrow Items™ means: (i) taxes and assessments and other itéms that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground esits on the Property, if any; {iii) premiums for any
and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any, or any sums payablc by
Borrower to Lender in lieu of the payment of Mortgage Insurance premidius in assardance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requites that they be escrowed beginning at Loan
closing or al any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepaymoni charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Pariodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does 7ot iuclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damagss, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, o1 desiruction of, the
Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of conde;nnition; or {iv)
misreprescnlations of, or omissions as (o, the value and/or condition of the Property.

({3) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Bomrower, other than a voluntary prepayinent permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

{T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY .

(U} "Rents"” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property bry 4 parly other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Sccurity Instrument, "RESPA" refers to all

ILLINOIS—Single Family--Fannje Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{W) "Successor in Interest of Borrower' means any party that has taken title to the Properiy, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of clectronic
informaiion, records, and signatures, as enacled by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject maiter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and medifications of
the Note, and (ii)<n¢ performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lendar's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cock:

Legal description attoched hereto and made a part hereof.

which currently has the addrcssof 250 OLD OAK DR 273, BUFFALO GROVE, lllinois 60089-3625 ("Property
Address"), and Borrower releases and waives all rights under and by virtue of the homestcad exemption laws of this Stats.

TOGETHER WITH all the improvinients now or subsequently erected on the property, including replacements and
addiions to the improvements on such propertv,all property rights, including, without limitation, all easemcnts, appurtenances,
royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower i1 th's Security Instrument, but, if nccessary to comply with law or custom,
MERS (as nominec for Lender and Lender's successoraand assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Froperty; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrunent

BORROWER REPRESENTS, WARRANTS, COVENANTS AND AGREES that: (i) Bommower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (if) Borrower has the right to mortgaps. grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Properly is unencumbered, and noi-siviect to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower \warraris generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and dempands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THISZ SECURITY INSTRUMENT combines uniform covenauis for national use widh 'limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute 2 uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bommower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.8. currency, If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclecied by Lender: (a) cash, (b) money order; (c) certified
check, bank check, ireasurer's check, or cashier's check, provided any such check is drawn upon an instiluiion whose deposits
are msured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordanee with the notice provisions in Section £6. Lender may accept or return
any Partial Payments in its sole discretion pursvant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relicve Borrower from
making the full amouni of all payments due under the Note and this Security Instrument or performing ithe covenants and

ILLINOI8~Single Family—Fanniz Mac/Freddic Mac UNIFORM EINSTRUMENT Form 34 07/2021
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agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accepi and either apply or hold in suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to eover a full Periodic
Payment, al which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoft request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without watver of any rights under this Security
Instrument or prejuZice to its rights to refuse such payments in the foture.

(b) Oruer-of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender aprlies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with tha.slZ2st outsianding Periodic Payment, as follows: first to intcrest and then to principal due under the
Note, and finally to Escrov 'tems. If all outsianding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to Jat> charges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Sccurity Fisirument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payvivizit or to reduce the principal balance of the Note.

If Lender receives a payment f orr Rorrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment. the payment may be applied to the delinquent payment and the late charge.

When applying paymenis, Lender wil' app.y such payments in accordance with Applicable Law.

{c) Yoluntary Prepayments. Voluntary yrerayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any apr lization of payments, insurance proceeds, or Miscellancous Proceeds
to principal due under the Note will not extend or postpeue e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Liems,

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, unti! the Now4s/paid in full, 2 sum of money to provide for payment of
amounts due for all Escrow [tems (the "Funds"}. The amount of the Funds required to be paid each month may change during
the term of the Loan, Berrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds Tor Bscrow [tems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any-fums. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Hems su'nect to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation tn make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay/amely the amount due for
an Escrow ltem, Lender may exercise its rightls under Section 9 1o pay such amount and Borrower will Uesduligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow 1t¢ms at any {ime by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds foruch Escrow
fiems, and in such amounts, that are then required under this Section 3.

(¢} Ameunt of Funds; Application ¢f Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (i1) annually analyzing the escrow account; or (iii) verifying the Escrow [tems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

ILLINQIS--Single Family—Funnic Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/2021
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(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Paymeni is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow liems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary lo make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, {ines, and impositions atiributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrow e must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower /s herforming under such agreement; (bb) contesis the lien in good faith by, or defends against
enforcement of the liendn, legal proceedings which Lender determines, in its sole discretion, operaie io prevent the
enforcement of the lien whilchose proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien ap’agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Acticas”), If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instmiment and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Botrower a notice identifyicg the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Foguired Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages Rarrower must keep the improvenicnis now existing or subsequently
erected on the Property insured against loss by fire, b=zzeds included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, wird;, and floods, for which Lender requires insurance. Borrower must
mainlain the types of insurance Lender requires in the amouats {{ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senienccs can change during the ierm of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrowerxipy choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which righi2v1’inot be exercised unreasonably,

() Failure to Maintain Inserance. [[ Lender has a reasonable’ozsis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obiaizinsurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligatien to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no ohligation to purchasc any particular type or
amount of coverage and may selecl the provider of such insurance i its sole discrinon, Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against aiv risk, hazacd, or liability and
might provide greater or [esser coverage than was previously in effect, but not exceeding the ¢o rerage required under Section
3(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exlcecd the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with.reidstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become addilional debt of Bérrower secored by this
Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement and wi'i b2 payable, with
such interest, upon notice from Lender to Borrower requesling payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the palicies and rencwal certificates. If Lender
requires, Borrower will promptly give (o Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, nat otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an addibional loss payee.

{d} Proof of Loss; Application of Proceeds. In the event of 1oss, Borrower must give prompt notice to the insurance
carmier and Lender. Lender may make proof of lass if not made promptly by Borrower, Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, il Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
Or Tepair,

If the Property is to be repaired or restored, Lender will disburse {rom the insurance proceeds any initial amounts that
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arg necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a scries of progress payments as the work 1s completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Praperty, or payable jointly to both.
Lender will not be required to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid oot of the insurance proceeds and will be the sole obligation of Borrower.

If Lender Zeems the restoration or repair not 1o be economically feasible or Lender's security would be lessensd by
such restorationt e pair, the insurance proceeds will be applicd to the sums secured by this Security Instrument, whether or
not then due, with ie ~xcess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Sertion 2(h).

(&) Insurance Sctt!orrenis; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file, negotiate,
and settle any available insuraiuez claim and related matters. If Borrower docs not respond within 30 days to a notice from
Lender that the insurance carnerias offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice it-given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Londer (1) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this sezurity Instrument, and (i) any other of Borrower's rights (other than the right to any
refund of uncarned premiums paid by Borrovier) inder all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Propzssy. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly t21cader without the need (o include Borrower as an additional loss payee.
Lender may use the insurance proceeds cither fo repaiz-drrestore the Property (as provided in Section 5{d)) or fo pay amounts
unpaid under the Note or this Sccurity Instrument, whethe! or not then due,

6. Occupancy. Borrower must occupy, establish, a1d use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must confinuz to occupy the Property as Borrower's principal residence
for at least one yeur afler the date of occupancy, unless Lender olberwisc agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that arc birvond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; irspections. Borrower will not destroy, damage, or
tmpair the Property, allow the Property to deteriorate, or commit waste on<he Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Properly in order to prevent the Prop ity trom deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or4ectoration is not economically feasible,
Borrower will prompily repair the Property if damaged to avoid further deterioration oc aarmags,

If insurance or condemnation proceeds are paid to Lender in connection with damzga-to; or the taking of, the Property,
Borrower will be responsible {or repairing or restoring the Properiy only if Lender has releascd proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serica of progress payments as the
work is completed, depending eon the size of the tepair or restoration, the terms of the repair agreement, -ind whether Borrower
1s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repatiing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to'tepair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspeciions of the Property. If Lender has reasonable-cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Boerrowei's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, oversiaiing Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails (o perform the covenants and agreemenis contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Sccurity Instrument (such as a proceeding in baokruptcy, probate, for condemnation or
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forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay [or
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecling and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may atiain priority over this
Security Instrument; (11} appearing in court; and (111} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, climinating building or other code violations or dangerous
conditions, and having wtilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not ynder any duty or obligation to do 0. Lender will not be liable for not taking any or all actions authorized
under this Sectior’ 2,

{b) Avoidirg Foreclosure: Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mit.gaze Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower {or available aliernatives to foreclosure, including, but not limited to,
obtaining credit reports, title reyorts, title insurance, property valuations, suberdination agreements, and third-party approvals.
Borrower authorizes and consentsu these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borroweras described below in Section 9(c), unless prohibited by Applicable Law.,

{r} Additional Amounts Secyred. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securic/Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interes;, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Sccurity fasitument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehc!d cstate and interests conveyed or terminale or cancel the ground lease.
Borrower will not, without the express written consea?'of I.ender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title witl not' merg=.unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased o, used by,
or occupied by a third party ("Tenant™), Borrower is unconditionally assigning and transierring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to colléct. .he Rents, and agrees that cach Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lendcr Vias given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are-tv be paid to Leader. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the exient permitted by Applicable Law, if Lend<cgives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lesider only, to be applied to the sums
sccured by the Security Instrument; {ii) Lender will be entitled to collect and receive all o lic Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's writ'¢a demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action iz necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Leider will be applied first to
the costs of taking control of and managing the Property and coflecting the Rents, including, but notlivited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on recetver's bonds, repair and maintenance costs, rsprance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this SccuriyInstrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vi1) Lender
will be entitled (o have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any {unds paid by Lender for such purposes will become indebtedness of Borrower io
Lender secured by this Security Instrument pursuant to Section 9.

(&) Limitation op Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Renis become due, except for security or similar deposits.

{£) Ne Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any furiher assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(1) Contrel and Maintenance of the Property, Unless required by Applicable Law, Lender, or a recciver appointed
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under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property before or afier giving notice of
Default te Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Sccurity Instrument are paid in full,

11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required (o maintain the Mortgage
Insurance in effect. If Borrower was required to make scparately designated payments toward the premiums for Morigage
Insurance, and (§) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender deterniines in its sole discretion that such mortgage insuter is no
longer eligible (o provide ithe Mortgage Insurance coverage required by Leoder, Borrower will pay the premiums required (o
obtain coverage substaraslly cquivalent to the Mortgage Insurance previously in cffzct, at a cost substantially equivalent io the
cost to Borrower of the Mioiipage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially eqaripnt Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amouat of the separately designsiwesl payments that were due when the insurance coverage ceased {o be in effeci, Lender will
accept, use, and retain these payrren's as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundahble, even when the Lo s paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require loss teserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premmins for Mortgage Insurance.

If Lender required Mortgage Insurance as'a sondition of making the Loan and Borrower was required to make
separatcly designated payments toward the premiums 0 Mortgage Insurance, Borrower will pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non-rérundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agresment betwsen Romrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section.i 1 affects Borrower's obligation to pay interest at the Note
rate,

{b) Mortgage Insurance Agreements. Mortgage Insurance reiriorcses Lender for certain losses Lender may incur if
Borrower docs not repay the Loan as agreed. Bormower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. Thes agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may bave available {which may include funds
obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirecily) amounis that derive from (or might be characteliz=d as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, oy reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage InsurazoC (1 any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any/cefund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Proteciioh Act of 1958 (12
U.5.C. § 4901 er seq.), as it may be amended from time (o time, or any additional or successor federal legislalion rnr regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
io receive a refund of any Morigage Insurance premiums that were uncarned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{2} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to reccive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoralion or repair of the Property, if Lender deems the restoration or repair to be
economtically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed 1o Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
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insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, Lo the person repairing or resioring the Properly, or payable jointly to both. Unless
1ender and Bomower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required fe pay Bormower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be cconomically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, i any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in
Scction 2(b).

(¢} Applicatinn of Miscellaneous Proceeds upon Cendemnation, Destruction, or Less in Value of the Property.
In the event of a tofal taking, destruciion, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums secured vy fais Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the even? ot partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of tha Peoperty immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security’Instrmment immediately before ihe Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied 1o the sums securad by this Secority Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proveeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a perce/tage calculated by taking (i) the total amount of the sums sccured immediately before the
Partial Dievaiuation, and dividing it byn) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellancous Procecaswill be paid to Borrower.

In the event of a Partial Devaluatio) where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums-secired immediately before the Partial Devalvation, all of the Miscellanzous
Proceeds will be applied (o the sums secured by-ipis Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to callect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then Jus, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails lo respond to Lender within 0 days after the date Lender notilies Borrower that the
Oppesing Party (as defined in the next sentence) offers to settle a clair: for damages. "Cpposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against-whbym Borrower has a right of action in regard to the
Miscellancous Proceeds,

(e) Procceding Afiecting Lender's Interest in the Property. Bosiower »ill be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, couid result in forfeifure of the Property or other material
impainment of Lender's interest in the Property or rights under this Security Instrumasut-Borrower can cure such a Default and,
if acceleration has ocenrred, reinstate as provided in Section 20, by causing the action‘ozoroceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material imgaizment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lerder the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property,-which-nroceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be a1 plied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Sucedssar in Interest of
Borrower will fiot be released from liability under this Security Instrument if Lender extends the time for pay 7t or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to comimence procesdings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security [nstrument, by reason of any demand made by the eriginal Borower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of] or preclude the exercise of, any right or remedy by Lender.

14. Jeint and Several Liability; Signateries; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Botrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrant such Borrower's interest m the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; {¢) signs this Security Instrument to assign any
Misecellancous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
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lorbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Tnterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Securily Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Fleed Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) & one-time charge lor
flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or zurtiflication. Borrower will also be responsible {or the payment of any fees imposed by the Federal
Emergency Manageuient Agency, or any successor agency, at any time during the Loan lerm, in connection with any flood
zonc determinations:

(b) Default Clharges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Sefault to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attomeys' fes and costs; (ii) property inspection, valuation, mediation, and loss mitigaiion fees; and
(ii1) other related fees.

{¢) Permissibility of Fevs. 1n recard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shoul nuibe construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiied by this Sccurity-Tnstrument or by Applicable Law.

{d) Savings Clause. If Applicable Law scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coilected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessar’ t2 reduce the charge to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted lima iz will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by inaking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will consiiiute a waiver of any right of action Borrower might have ansing out of such
overcharge.

16. Notices; Borrewer's Physical Address. All notices given by ‘Scmewer or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrewer. Unless Applicable Law requires a differenv.methiod, any written notice to Borrower in
connection with this Security Instrument will be deemed (0 have been given (o Borower when (i) mailed by first class mail, or
(i1) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) 0 seit by means other than first class
mail or Electronic Communication (as defined in Section 16{b) below), Notice to any one Lorrower will constitute notice ta all
Borrowers unless Applicable Law expressly requires otherwise. If any notice o Borrower requir=c by this Securily [nstrument
is also required under Applicable Law, the Applicable Law requircment will satisfy the correspondiag sequircment under this
Security Instrument.

(b) Electronic Notice to Berrower. Unless another delivery method is required by Applicabé Law, Lender may
provide notice to Borrower by e-mail or other electronic communication {"Elecironic Communication™y 1(: {{) agreed to by
Lender and Borrower in writing; (ii) Borrower has pravided Lender with Borrower's ¢-mail or other clefirgnic address
{"Elcctronic Address"); (iil) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sentl by Electronic Communication in connection with (his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Comimunication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Elecironic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender ai any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Bomrower will prompily notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
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change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address slaled in this Security Insirument unfess Lender has designated another address (including an Eleelronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrament is also required under Applicable Law, the Applicable Law
requirement will satisfy the comresponding requirement under this Security Instrumeat.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the Star~ of Illinois. All rights and obligations contained in this Secutity Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will rot 2ffect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and. 1) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicanls Law might explicitly or implicitly allow the parties to agree by contract ar it might be silent, but
such silence should not be cansiraed as a prohibition against agreement by contract, Any action required under this Security
Instrument to be made in accordarce with Applicable Law is to be made in accordance wilh the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instru/neri: {a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without/any obligation to take any action; (¢) any reference to "Section" in this document
refers to Sections confained in this Security [r'struzaent unless otherwise noied; and (d) the headings and captions are inseried
for convenience ol reference and do not defuwe iinit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision,

18. Borrower's Cepy. One Borrower will be griaz-one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Inierest iy Borrewer, For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those beneficial interests
transferred in a4 bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intznt of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any [nterest in the Propeity 45 s0ld or transferred (or if Borrower is not a natural
person and a bencficial interest in Borrower is sold or transferred) without Liepder's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howover, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accelorsiran. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 wiibin vich Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior fo, or upon, e expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or derand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: {(a)icasonable attorneys' fees
and costs; (b} property inspection and valuation fees; and (c) other fees incurred to protect Lender's Vatsrest in the Property
and/or righis under thus Security Insirument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain cordnions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law mught specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay Lender all sums that then would
be due under this Security Insirument and the Notc as if no acceleration had oceurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and caosts; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
lnstrument or the Noie; and (dd) take such action as Lender may reasonably require to assure that Lender's intercst in the
Property and/or rights under this Security Instrument or the Note, and Bormower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatcment sums and expenses in one or more of the following forms,
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as selected by Lender: (aaa) cash; {bbb) money order; (cee) certified check, bank check, treasurer’s check, or cashier's check,
provided any such check is drawn upon an institution whosc deposits arc insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transler. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Insirument, may be sold or
otherwise transferred one ar more times. Upon such a sale or other iransfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Serviecer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: () collect Periodic Payments and any other amounts
due under the Note2ud this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the/ots, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will kg ziven wrilten notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymints should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of tianufar of servicing.

23, MNotice of Grievance /Jatil Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the othii party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join. orbe joined to any judieial action (either as an individual litigant or a member of a
class) that (a) arises from the ather party's sctions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Secu/ity l1strument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that tisie period will be decmed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Scction 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and oppartinity to take corrective action provisions of this Section 23,

24, Hazardous Substarces.

¢a) Definitions. As used in this Scction 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protecticn: 1) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Euvironmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic peatieides and herbicides, valatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radibactive materials; (ili) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined-in Enviranmental Law; and (iv) an "Environmental
Condition" means a conditton that can cause, contribute to, or otherwise trigger a1 Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not ceas? ar penmit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Sybstances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: i vielates Environmental Law; (1)
creates an Environmental Condition; or (111} due to the presence, use, or release of a Hazardous Subsiance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two senterees will not apply to the
presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uscs and to maintenance of the Property (including, but not limited to,/n?iazdous substances
in consumer products).

(£) Notices; Remedial Actions. Borrower will prompily give Lender wrilien notice of: {i) any invesiigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substlance that adversely affects the value of the Property.
If Borrower learns, or is notified by any govemmental or regulatory authority or any private party, that any removal or other
remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligalion on
Lender for an Environmental Cleanup.

15. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
glectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Botrower's written pen and ink signature; (b) did not withdraw Borrower's cxpress consent to sign the
electronic Note using Borrower's Electronic Signature; (¢} understood that by signing the clecironic Note using Borrower's
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Elecironic Signature, Borrower promised 1o pay the debt evidenced by the ¢lectronic Note in accordance with its terms; and (d)
signed the clecironic Notc with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be seat when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (1) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date'the notice is given to Borrower, by which the Defanlt must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding ~ad sale of the Property; {v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure-praieeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Fereliosure; Expenses. [f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payrient in full of all sums secured by this Securily Instrument without further demand and
may forgclose this Security Instruinent by judicial proceading. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this(Sestinn 26, including, but not limited to: (i) reasonable attomeys' fees and costs; (ii)
property inspection and valuation fees; and (iiid.ather fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs aiseciated with such release. Lender may charge Borrower a lee for
releasing this Sccurily Instrument, but only if the fee is pard-to a third party for services rendered and the charging of the fec 15
permitted under Applicable Law.

28. Placement of Collateral Protection [nsurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrecment with Lender, Lendar 2nay purchase insurance at Borrower's expense to prolect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claiipzhat is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Leider, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agresment. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includir.g interast and any other charges Lender may
impose in coanection with the placement of the insurance, until the effective daic 21 the cancellation or expiration of the
insurance. The costs of the insurance may be added 1o Borrower's total outstanding balsizcs or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its owsi.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
Rider signzd by Botrower aud recorded with it.

: Bﬁkﬁﬁﬁh@ﬁ. 0 GUTTERREZ
B ‘M»wm

- BORROWER - ZENOVIA GUTIERREZ

ILLINOIS—Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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[Space Below This Line for Acknowledgment]

State of ___ L .....
County of 7 f’% _

The foregoing instrument was acknowledged before me this & h/l J [ w v f 5 &}}ﬁuao GUTIERREZ,

ag an individual; and ZENOVIA GUTIERREZ, as an 1nd1v:(,du.

SFICIAL SEAL
\e4RC! AREYES
NOTARY PUCLIC STATE OF ILLINOIS k
1Y COMMISSION E1eIRES: 04H4|'20 ’

My C01.ission Expires: \;wf%ﬁ% |

Individual Loan Criginator: Dennis Hutera, NMLSF. 10 209553
Loan Originator Organization: RDS MORTGAGE CORPOATION, NMLSR ID: 205337

ILLINOIS—Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/202]
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Exhibit "A"

Unit No. 273, as delineated on a Survey of a part of Lot 'C' in Buffala Grove Unit Na. 7, being a Subdivision in
Sections 4 and 5, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, ilinois;

Which Survey is attached as Exhibit 'B' to the Declaration of Condominium made by American National Bank and
Trust Company of Chicago, a national banking association, as Trustee under Trust Agreement dated December 5,
1975, and known as Trust Number 38157, recorded in the Office of the Recorder of Deeds of Cook Caunty, Illinois
as Document No. 23500200, as amended from time to time, together with its undivided percentage interest in the
common elements, in Cock County, lllinois.

Legal Description PT23-94762/81
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CONDOMINIUM RIDER

GUTIERREZ
Loan#: 3823120283
MIN: 100109838231202830

THIS CONDOMINIUM RIDER is made this 3rd day of January, 2024, and is
mcorporated into and amends and supplement: the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to PLAZA HOML MORTGAGE INC (the "Lender") of the
same date and covering the Property described in the Securicv instrument and located at:

250 OLD OAK DR 273, BUFFALO GROVL, IL 60085-3625
[Property Address]
The Property includes a unit i, together with an undivided interest it the common elements of, a
condominium project known as:
Oak Creek I Condominium
[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity whicn acts for the
Condominium Project (the "Owners Association") holds title to property for the benef? eCuse of its
members or shareholders, the Property also includes Borrowet's interest in the Owners Aseociation
and the vses, proceads, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the representations, warrani;es,

covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mze/Freddie Mac UNIFORM
INSTRUMENT
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and agree as follows:

A. Condemininm Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (1ii} code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Association maintains, with a
geierzily accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project »which is satisfactory to Lender and which provides insurance coverage in the
amounts-{ircluding deductible levels), for the periods, and against loss by fire, hazards
included ‘withia the term "extended coverage,” and any other hazards, including, but not
limited to, earitquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Pericdic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property, and (11) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is déetned satisfied to the extent that the required coverage is
provided by the Owners Assotiatien policy.

What Lender requires as a-vondition of this waiver can change during the term of
the loan.

Borrower will give Lender promginotice of any lapse in required property
insurance coverage provided by the master o hlanket policy.

In the event of a distribution of propeits~iusurance proceeds in lieu of restoration
or repair following a loss to the Property, whether2o.<he unit or to common elements, any
proceeds payable to Borrower are hereby assigned-and will be paid to Lender for
application to the sums secured by the Security Instrume i, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will takesuch actions as may be
reasonable to insure that the Owners Association maintains a pubtic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Boirower in connection with any condemnation or Jther taking
of all or any part of the Property, whether of the unit or of the common elementz, ¢ Zor any
conveyance in lien of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;
(1) the abandonment or termination of the Condominium Project, except for abandonment
ot terimination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii} any
amendment to any provision of the Constituent Documents unless the provision is for the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public Liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
frop( thie date of disbursement at the Note rate and will be payable, with interest, upon
notice fom Lender to Borrower requesting payment.

BY SIGNING BELGY/, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

i
A
"

- BORBOWER - LAURO. GUT.ERREZ

Wtz
35@%% LA R

- BORROWER - ZENOVIA GUTIERRE!
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