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When recorded, return to:
BNY Mellon, N.A.

Mortgage Ops/Post-Closing
201 Washington Street

8th Floor, 024-0083

Boston, MA 02108

This instrument was prepared by:
BNY Mellon, N.A.

201 Washington Street, 8th Floor
Boston, MA 02108

Title Order No.: 177-233901443

LOAN #: 1501558124

[Space Ab-ve T is Line For Recording Data]

MOKT'SAGE

DEFINITIONS

Words used in multiple sections of this document are defined below unr other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 15, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is ARJUN TUDI REDDY AND SHEENA GOYAL REDDY, HUSBAND ANC WIFE

currently residing at 16 Tremore Way, Holland, OH 43528.

Borrower Is the mortgagor under this Security Instrument.
(B) “Lender’is BNY Mellon, N.A..
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LOAN #: 1501558124

Lenderis a National Association, organized and existing
under the laws of The United States of America. Lender’s address is 201 Washington Street, 8th Floor,
Boston, MA 02108,

Lender is the mortgagee under this Security Instrurnent. The term “Lender” includes any successors and assigns of Lender.
Documents

{C) “Note™ means the promissory note dated January 9, 2024, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopled Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nole evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED FIFTY NINE THOUSAND ONE HUNDRED SIXTY AND NOMQQ* * * * ****xxaxruaxuxrnxxn
(A EEE RS EE SRR SRR SRR EEEEEE R EREEEEEEEE S EE R EE R EEEE NN DO"arS(US $459,160.00 )
plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full notle’erthan February 1, 2054.
(D) “Riders” means ail Jiders to this Security Instrument that are signed by Barrower. All such Riders are incorporated
into and deemed to be a-part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: .

(x] AdJustable Rate Rider O Condominium Rider L] Second Home Rider

(] 1-4 Family Rider [¢] Planned Unit Development Rider ] V.A. Rider

(] Other(s) [specify]

{E) “Security Instrument” means this documen?, wri'ch is dated January 9, 2024, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal /staw, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weilas 2! applicable final, non-appealable judicial opinions.
{G) “Community Asscciation Dues, Fees, and Assessments” means afl dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium acseciation, homeowners association, or similar
organization.

(H) “Default” maans: (i) the failure to pay any Periodic Payment or any other amou it secured by this Security Instrument on
the date it is due; {ii) a breach of any representation, warranty, covenant, obilgaticr, or agraament in this Securlty Instrument;
(if) any materially false, misleading, or inaccurate information or statement to Lender | roviced by Borrowsr or any persons
or entities acting at Borrower's direction &r with Borrower's knowledge or consent, or fanure i nrovide Lender with material
information In connection with the Loan, as described in Section 8; or (iv) any action or proceedinng fescribed in Section 12(g).
(D “Electronic Fund Transfer” means any transfer of funds, other than a transaction eriginaied v chedk, draft, or similar
paper Instrument, which 15 Inltiated through an electronic terminal, telephonic instrument, computer, ~r magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includps, but is not limited
1o, paint-of-sale transfers, automated taller machine fransactions, transfers initiated by telephone or other Zlecionic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transtsis,

(J) “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as spplicable.
(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 et seq.); 26 nmay
be amended from &me to time, or any applicable additional or successar legislation that governs the same subjectiniter.
(L) “Escrow Items” means; (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a llen ar encumbrance on the Property; (i) l2asehold payments or ground rents on the Property, if any;
(ii} premiurns for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
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LOAN #: 1501558124
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessmeants if Lender requires that they
be escrowed beginning at Loan closing or at any time during iha Loan term.

(M) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Botrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of alt or any part of the Praperty; {ill) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or amissions as 1o, the value and/or condilion of the Property.

(P) “Mortgage Insurance™ means insurance proteciing Lender against the nonpayment of, or Default on, the Loan.
(Q} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(R) “Periodic Paym~a” means the regularly scheduled amount due for (i) principal and interest under the Mote, plus
(i) any amounts undel Gection 3.

(5) “Property” meanshsroperly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(T) “Rents” means all arnsuris received by or due Borrawer in connection with the lease, use, andfor occupancy of the
Property by a party other than Lrerrower.

(U) “RESPA" means the Heal Estute Setilement Procedures Act (12 U.S.C, § 2801 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Pait 1Z.4), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gozins the same subject matter. When used in this Sacurity Instrument, “RESPA’
refers to all requirements and restrictions tharwould apply o a “federally related mortgage loan” even if the Loan does
not qualify as a “lederally related mortgage isar” under RESPA,

(V) “Successor in interest of Borrower” means any narty that has taken title to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

(W) “UETA" means tha Uniform Electronic Transactions Ac’, or a similar act recognizing the validily of electronic information,
records, and signatures, as enacted by the jurisdietion in v:hich Hie Properly is localed, &s it may be amended from time to
time, cr any applicable additional or successor legistation thai jjuverns the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan_ ard all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agreements vnder this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, canveys, and warrants to/_eder, the following described property
located inthe County of Cook:

See Attached Exhibit A
APN #: 2-34-405-012-0000
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LOAN #: 1501558124
which currently has the address of 2230 Prestige Place, Schaumburg [Street] [City]

Illinois 60173 {*Property Address”}; and Barrower releases and waives all rights under and by virtue of the
{Zip Code]
homestead exemption laws of this State.

TOGETHER WITH ali the improvements now or subsequently eracted on the property, including replacements and
additions to the improvements on such praperty, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil er gas rights or profits, water rights, and fixtures now or subsequently a part of the
preperty. Ali of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed In this Security Instrument in fee simpla or lawfully has the right to use and occupy the
Property under a leasehold estate; (i} Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest in tha Property; and (i) the Property is unencumberaed, and not subject to any other ownership interest
in the Property, exczpt fur encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownersh.p interests of record as of Loan closing.

THIS SECURITY INSTRUNENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific [llincis stite requirements to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrew lers, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when dus. Borrower will also piy any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrumen’. Fayments due under the Note and this Security (nstrument must
be made in U.S. currency. If any check or other instrumeatreveived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require ¥1at any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check, or cashier's che ¥, pravided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, 4r entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the locaton designated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions i Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender it not relieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eithisr 2pp'y or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated ‘uaceept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not oblicaied to pay interest
oh such unapplied funds. Lender may hold such unapplied funds urtll Borrower makes payment suiiiclent-ta cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan, I Bor ower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accoraanze ‘with this
Secticn 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the tolal amount
due under the Loan In calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waivar of
any rights under this Security Instrument or prejudics to its rights to refuse such payments in the fulure.

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
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LOAN #: 1501558124
became due, beginning with the oldest outstanding Periodic Payment, as follows; first to interest and then to principal
due under the Note, and finally fo Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment ameunts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, t¢ a future Periodic Payment or to reduce the principal balance of the Nota.

If Lender receives a payment from Borrower in the amount of ene or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the paymeni may be applied o the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

(c) Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any applicatiocn of payments, insurance proceeds, or Miscellansous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Petiodic
Payments,

3. Funds for Escrow ltems.

(a) Escrow Reruir=ment; Escrow Ifems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymenr!s are due under the Nate, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Eseiew ltems {the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan: 2umower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver: Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in wriling, Lender may waixa 'his obligation for any Escrow Itern at any time. In the event of such waiver, Bor-
rower must pay directly, when and whe'z payable, the amounts due for any Escrow [tems subject to the waiver. If Lender
has waived the requirement to pay Lender t'ie “unds for any or all Escrow [tems, Lender may require Borrower to provide
proof of direct payment of those items withiin such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payinent is deemed to be a covenant and agreement of Barrower under
this Securlty Instrument. IF Borrower is obligated te.nav.Escrow Items directly pursuant to a waiver, and Borrawer fails to
pay timely the amaunt due for an Escrow ltern, Lender yav exercise its rights under Section 9 ta pay such amount and
Borrower will be obligated to repay to Lender any such emeuri in accordance with Section 9.

Except as provided by Applicable Law, Lender may wittid aw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawai, Borrower must pay fo Lender all Funds for such
Escrow items, and in such amounts, that are then required unde.this Section 3.

{c) Amount of Funds; Application of Funds. Except as providad Uy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxin'ur~’amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicatie law.

The Funds will be held in an Institution whose deposlts are insured by a U.%. fderal agency, instrumentality, or entity
{Including Lender, if Lender is an institution whose deposits are so insured) o\ any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undcy RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually znalyzing the escrow acuarat; or (il verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendar to make such a charge.
Unless Lendsr and Borrower agres in writing or Applicable Law requires interest to be paid or'the Funds, Lender wlli
not be required to pay Borrower any interest or eamnings on the Funds. Lender will give 1o Borrowver.without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with BESFA, if there is a surplys of Tunds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by miore than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there ic 3 snortage
or deficiency of Funds held in escrow, Lender will notify Barrower and Borrower will pay to Lender the amount neczssary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund fo Borrower any Funds held by Lender.

4, Charges; Liens. Bomower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} lsasehald payments or ground
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rents on the Property. if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has pricrity or may attain priority over this Security Instrument
uniess Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, (bb) contests the lien in good falth by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceadings are
cancluded; or {cc) secures from the holder of the lien an agreement satislacicry to Lender that subordinates the lien
to this Security Instrumant (ccliectively, the “Reguirad Actions™). I Lander determines that any part of the Property is
subject to a lien that has priotity or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on which that notice is given, Bomower must satisfy the lien or take ane or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insurzd against loss by fire, hazards included within the term “extended coverage,’ and any cther hazards
including, but not limited o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance lenzer requires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuarcto the preceding sentences can change during the term of the Loan, and may exceed any
minimumn coverage required byAnglicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right to disapprove Bortoviar's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insuranze |f Lender has a reascnable basis to believe that Borrower has falled to maintain
any of the required insurance coverag=s described above, Lender may obtain insurance coverage, at Lender's option
and at Barrower's expense. Unless requirzd by Applicable Law, Lender is under no obligation o advanee premiums
for, or to seek to reinstate, any prior lapsea Coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may sslect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrewer if required to do so under Applicable Law. Any such coverage will
insura Lender, but might not protect Borrower, Borrowar's aquity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or [3srarcoverage than was previously In effect, but not exceeding
the caverage required under Section 5(a). Borrower acknowicages that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower cedid have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy er.with placing new insurance under this Section 5 will
become additional deht of Borrawer secured hy thls Security instrune: it These amounts will bear interest at the Note
rate from the date of disbursernent and will be payabis, with such interedt. »:pan notice from Lender fo Borrower request-
ing payment.

{c) Insurance Pollcles. Ali insurance policies required by Lender and renawids of such palicies: (i) will be subject to
Lender’s right fo disapprove such policies; (i) must include a standard mortgage clause; and (i) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the right to hald the policies and renewal certificates. If
Lender raquires, Barrower will promplly give to Lender proof of paid premiums and reniswal fintices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage te, or destructicn of the Pronerty, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an‘adritional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give promp: natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied 1o restaration or repair of the Praperly, if Lender
deems the restoration or repair o be economically feasible and determines that Lender’s security will nothe/ezsened by
such restoration or repair.

If the Property is to be repaired or restored, Lender wili disburse from the insurance proceeds any initial amaurits that
are nacessary to begin the repalr or restoration, subject to any restrictions applicable to Lender. During the subseei=it
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an oppotu-
nity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, Including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceads
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for the repairs and! restoration in a single payment or in a series of progress payments as the work is completed, depending

on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or pavable
jointly to both, Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requirgs otherwise, Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lendar deems the restoration or repair not to be economically feasibie or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whather
or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2{b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within
30 days to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In efther event, or if Lender acquires the Property under
Sectior: 26 or othery/se, Borrower is uncenditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not fo exceed the amounts unpaid under the Note and this Security Instrument, and (ji) any other of Borrower's
rights {other than the righ’ 1o any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent thavsiutirights are applicable 0 the coverage of the Property. If Lender files, negotiates, or setlles
a claim, Borrower agrees tiiaiar; insurance proceeds may be made payabla directly to Lender without the need to includs
Borrower as an additional loss payes:) ender may use the insurance proceeds either to repair or reslore the Property (as
provided in Section 5(d)) or to pay arounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must.cocupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security ingirument and must continue to occupy the Property as Borrower's principal
residenca for at least one year after the date ofoccupancy, untess Lender otherwise agrees In writing, which consent will
not be unreasonably withheld, or unless extenuating ¢ircumstances exist that are beyond Borrower’s control.

7 Preservation, Maintenance, and Proteciion 2{ the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate,.~1 nommit waste an the Proparty. Whether or nat Borrowsr is resid-
ing in the Property, Borrower must maintain the Property in.4rrer to prevent the Property from deteriorating or decreasing
in value due to Its condition. Unless Lender determines pursuint to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoic’ further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in cernachion with damage to, or the taking of, the Property,
Borrower will be responsibie for repairing o restoring the Property anly.ifL_ender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restaration in a single payment or in a series of progress payments as
the work Is completed, depending on the slze of the repalr or restoration, the torrrs of the repalr agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directl; to Borrower, to the persen repairing or
restoring the Property, or payable jointly fe both. If the insurance or condemnation prorzads are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration,

Lender may meke reasonable entries upon and inspecticns of the Property. If Lender nac reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notiva ai tie time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower wilt be in Default if, during the Loan applicatiun process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent yase materially false,
misleading, or inaccurate information or statements to Lender {or failed fo provide Lender with materiz infcrmation) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or assets, undersiziing or failing
to provide documentation of Borrower’s debt obligations and liabilifies, and misreprasenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained inthis Secu-
rity Instrument; (ii) there is a legal proceeding or gavernment order that might significantly affect Lender’s interestin the Property
and/or rights under this Secusity Instrument (such as a proceeding in barkruptey, probate, for condemnation or forfeiture, for
enfarcement of a lien that has priority or may attain priority over this Security Instrumant, or to enforce laws or regulations); or
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(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/er repairing the Property. Lender's actions
may fnclude, but are not limited to: {I) paying any sums secured by a lign that has priarity or may attain priority over
this Security Instrument; (Il) appearing in court; and {lll) paying: (A) reasonable alterneys' fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Praperty to make
repairs, changing locks, repiacing or boarding up doors and windows, draining water from pipes, eliminating building
or other eode violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is nat required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 10 avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited
to, obtalning credit repors, title reparts, itle insurance, property valuations, subordination agresments, and third-party
approvals. Borrower authorizes and consents to these aclions. Any costs associated with such loss mitigation activities
may e paid by Lender and moavered from Borrower as described below in Section 9(c}, unless prohibited by Applicable
Law.

{c) Additional Amounts R=czred. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrowar secured by this Security Instrument. These amounts may bear interest at the Note rate from the
tiate of disbursement and will be pavezie, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security !istrument is on a leasehald, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leaseiiold esiate and interests conveyed or ferminate or cancel the ground lease.
Borrower will not, without the express written consunt of the Lender, alter or amend the ground lease. If Borrawer acquires
fee title to the Property, the leasehold and the fes utle will not merge unless Lender agrees to the merger in writing.

10 Asslgnment of Rents.

(a) Assignment of Rents. To the extent permitted v Arplicable Law, in the event the Property Is leased to, used
by, or occupied by a third party (“Tenant’), Borrower is uncanditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes i ender to collect the Rents, and agrees that each
Tenart will pay the Rents to Lender. However, Borrower will rece v the Rents until (i) Lender has given Barrower notice
of Default pursuant to Section 26, and {ii) Lender has given notice t th: Tenant that the Rents are to be paid o Lender,
This Section 10 constitutes an absolute assignment and not an assignmen? or additional secutity only,

(b) Notice of Default. To the extent permitted by Applicable Law, if Leiide: gives notice of Default to Borrower: (f) all
Rents received by Borrower must be held by Borrower as trustee for the beneft o’ Lender only, to be applied to the sums
secured by the Security Instrument; i) Lender will be entitled to collect and receive all of the Rents, (iii) Borrower agrees to
instruct each Tenant that Tenant (s fo pay all Rants due and unpaid o Lender upon Leder's written demand to the Tenant,
{iv} Borrower wilt ensure that each Tenant pays all Rents due to Lender and will take wiiatever action is necessary to
collect such Rents If not paid to Lender; {v) unless Applicable Law provides otherwise, all'Reiits collacted by Lender wil
be applied first ta the costs of taking coniol of and managing the Property and collecting the Fients, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds, 'epair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Praperty, and then to any viner sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for cily those Rents
actually received; and (vii) Lender will be entitled to have a recelver appointed to take possession of and.nwiiage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing vie
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borruwer
to Lender secured by this Security Instrument pursuiant to Section 9.

{d) Limitatlon on Collection of Rents. Borrower may nct collect any of the Rents more than one month in advance
of the time when the Rents become due, except for securily or similar deposits.
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() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not maka any further assignment of the Rents, and has not parformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Properiy. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take controt of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appaointed under Applicabla Law, may do so at any time when
Borrower is in Default, subject to Applicabte Law.

{g) Additional Provisiens. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's cbligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required fo maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance; an (i) the Mortgage Insurance coverage requirad by Lender ceases for any reason 1o be available
from the mortgage insurer that previously provided such Insurance, or {ii) Lender determines in its sole discretion that
such mortgage insureris /0 ionger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums requires i ohtain coverage substantially equivalent to the Mertgage Insurance previously in efiect, at
a cost substantially equivaient ' ine cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendar

If substantially equivalent Mortgege insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated p=;iiients that were due when the Insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as o nen-rafundable loss reserve in lieu of Morigage Insurance. Such loss reserve
will be non-refundable, even when the Loan is aid in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve,

Lender will ng longar require loss reserve payniante-f Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected byt liender again becomes available, is obtained, and Lender requires
separately designated payments toward the pramiums fal Murtgage Insurance.

If Lender required Mortgage Insurance as a condition o1 1haking the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage /nsuiance, Borrower will pay the premiums required to
maintain Mertgage Insurance in effect, or to provide a non-refundat!elosz reserve, until Lender's requirernent for Mottgage
Insurance ends in accordance with any writlen agreement between 2orewer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 71 affects Borrower's abligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses LenJer for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower Is not a party to the viortgans.Insurance peolicy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from tim'; to tine, and may enter inlo agree-
ments with other parties that share or modily their risk, or reduce losses. These agreerncnic may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have ava'able {which may include
funds ohtained from Mortgage Insurance pramiums).

As a result of these agreements, Lender, another insurar, any refnsursr, any other entity, or.any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charasterized as) a por
tion of Borrawer's payments far Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing lossss. Any such agreements will not: (i) affect the amounts that Borrower has agreed we.pavdur Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Jrsurance;
(iii) entitie Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mertgage Kisarence
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time tolime, or'any
additionz! or successar federal legislation or regulation that governs the same subject matter (*HPA). These rights urider
the HPA may include the right to receive certain disclosures, to requsst and abtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or fermination.
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12, Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Praperty is damaged, any Miscellanecus
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be econorically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will hava the right to held such Miscellaneous Proceeds until Lender has had an opportunity fo inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum €ligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
pravided that such Inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the workis completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default en the Loan. Lender may make such disbursements
directly to Borrower, 1o the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree In writing or Applicable Law requires Interest to be pald on such Miscellaneous Proceeds, Lender will nat be required
to pay Borrower any niterest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasibic ar Lendar's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sumz secured by this Security Instrument, whether or not then due, with the excass, if any, paid to
Borrower. Such Miscellanecds Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Mizce!laoncous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, dastructan, or loss in value of the Property, all of the Miscallanecus Proceeds will be applied
to the sums secured by this Security istrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desriction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately b efore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument inwnediately befors the Partizl Devaluation, a percentage of the Miscellaneous
Froceeds will be applied to the sums secured by this Sveeurity Instrument unless Borrower and Lender otherwise agreg in
writing. The amount of the Miscellaneous Proceed: thatwill be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculaed oy taking (1) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the (air/market value of the Property immediately befere the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of 2 Partial Devaluation where the fair market valie orthe Property Immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately vefore.the Partial Devaluation, all of the Miscellaneous
Froceeds will be applied to the sums securad by this Security Instruine”d whether or not the sums are then due, unless
Borrowsr and Lender ctherwise agree in writing.

{d) Settlement of Claims. Lander is authorized to collect and apply ttie Miszellansous Praceeds either to the sums
secured by this Securlty Instrument. whether or nat then due, or o restoration ol repair of the Property, if Borrower (i) aban-
dona the Property, ar (ii) falls to respond to Lender within 30 days after the date tender potifies Berrower that the Cpposing
Party (as defined in the next sentence) cffers to setfle a claim for damages. “Opposilig Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the parly against whom Borrowar has a rig!i.=f action in regard to the Mis-
cellaneous Proceeds.

(e) Proceeding Affacting Lender’s Interest In the Praperty. Borrower will be in Default ¥ any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Plope:ty or other material
impairment of Lender's interest in the Proparty or rights under this Security Instrument. Borrower can sure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to by dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment ol Lander's
interest in the Property or rights under this Security Instrument. Borrower {s unconditionally assigning to L.ender the
proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the'Rioparty,
which proceeds will be pald to Lender. All Miscellansous Proceseds that are not applied to restoration or repair ¢idbe
Property will be applied in the ordsr that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Succassor in Interest of Bor
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or madifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums securad by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third perscns, entities, or Successars in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrurnert will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgags, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c} signs this Security Instrument o assign
any Miscellaneous Proceeds, Rents, or other earnings fram the Property to Lender; (d) is not persanally obligated to pay
the sums due under the Note or this Security [nstrument; and (e) agrees that Lender and any other Borrower can agree
to extend, mocdify, forbear, or make any accommodations with regard ta the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provizions of Section 19, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Insinzment in writing, and is approved by Lendar, will abtain all of Borrower's rights, obligations, and
benefits under this Securily nstrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unles=-Leiider agreas to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determ!nut’en Fees. Lender may require Borrower to pay (i} a ane-time charge for a real estate
tax verification andfor reporting servize rised by Lender in connection with this Loan, and (i) either (A} a cne-time charge
for flood zone determination, certificatzi, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent ciaiges each time remappings or similar changes occur that reasonably might
affect such determination or certification, Burrawer will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any succssor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b) Default Charges. If permitted under Applicak!e _aw, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's inter-z¥in the Property and rights under this Security Insirument,
including: (i) reascnable attorneys' fees and costs; (i) propeit rinspection, valuation, mediation, and loss mitigation fees;
and (ii)) other related fees.

(c) Permissibility of Fees. In regard 1o any other fees, the abserse of express authority in this Security [nstrument
to charge a specific fee to Borrower should not be construed as a prokibition on the charging of such {ee. Lender may
not charge fees that are expressly prohibited by this Security Instrumer't i by Applicable Law.

{d) Savings Clause. [ Applicable Law sets maximum loan charges, and that'aw Is finally interpreted so that the inter-
est or other loan charges collacted or ta be collected in connection with the Loan 2xceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary o reduce the chaige o the-nermitted limit, and (i) any sums
already collected from Borrower which exceaded permitted limits will be refunded to Be rrowur.Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct paymei 3 Barrower. If a refund reduces
principal, the reduction will be treated as a parfial prapayment without any prepayment charg ‘whether or not a prepay-
ment charge is provided for under tha Note). To the extent permitted by Applicable Law, Borrowers acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower tnighthave arlsing out of
such overcharge.

16, Notices; Borrower's Physical Address. All natices given by Borrower or Lender in connegticn vith this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law reguires a different method, any written notice to Borrawar ini con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class inail,
or (ii) actually delivered to Borrower's Notice Address {as defined in Section 18{(c) below) if sent by means other thap arst
class mail or Electronic Communication (as defined in Section 16(b} below). Notice to any one Borrawer will constitute
nofice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspanding
requirement under this Security Instrument.
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{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide

notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if; (i) agreed to by Lender
and Barrower in writing; (i) Borrower has provided Lender with Borrawer's &-malil or other electronic address {"Electronic
Address"); (iil) Lender provides Borrower with the option to receive netices by first class maif or by other nen-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any nofice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed o have been given
to Borrower when sent unless Lendar becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement fo receiva Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agresment.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (*Notice Address”) will be
the Property Addrass unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Nofice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrowar’s Tlectronic Address if designated as Motice Address. If Lender specifies a procadure for reporting
Borrower's change of inctice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notlces to Lende: Ay notice to Lendar will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Securityii=tument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notlceIn connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lende! 2 Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Secu/tty Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirerient under this Security [nstrument.

{e) Borrower’s Physical Address. In aur'iiion 1o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diticrent from the Property Address, and nolify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Corstruction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligaticns don‘ai-ied in this Sacurity Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of <n s Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will nat affect other provisions of this Securitv insirument or the Note that can be given effect without
the conflicting pravision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow th~ rarties to agree by contract or it might be silent,
but such silence shauld not be construed as a prohibition against agreemsnt by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law Is to be’'m=d«e in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security Instrument: (a) words in the singular will mean aricinclude-the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (¢} any refrence to “Saection” in this decument
refers to Sections contained in this Security Instrument unless otherwise noted; and (u}in2 headings and captions ars
inserted for convenience of reference and do not define, limit, or describe the scope orinwent of this Security instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrawer will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Sectior 19 only, “Interestin
the Property” means any legal or heneficial interest in the Property, including, but not limited to, thase beheficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the witeri o which is
the transfer of fitle by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transfarred {or if Borrower is not'a/netural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior written consent, Lengermey
require immediate payment in full of all sums secured by this Security Instrument. Howeaver, Lender will not exercise ihis
option if such exercise [s prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails fo pay these sums pricr to, or upon, the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not fimited to: (a) reason-
able attorneys' fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to protect Lendear’s
Interest in the Property and/or rights under this Sscurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up te the later
of (&) five days before any foreclosure sale of the Praperty, or (b) such other period as Applicable Law might specify for the
termination of Barrowar's right to reinstate. This right to reinstate will not appty in the case of acceleration under Section 19.

Te reinstate the Loan, Borrower must satisfy all of the following cenditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Nete as if no aceeleration had ocourred; (bh) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enfarcing
this Security instrument or the Note, including, but not limited to: {i) reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrumani or the Note; and {dd) take such action as Lender may reasonably require ta assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Serdrity Instrument or the Note, will eontinue unchanged.

Lender may require thai Esrrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (agajcasii, (bbb) money order; (cce) certified check, bank check, treasurer’s check, or cashier's
check, pravided any such chechkis d-awn upon an institution whose deposits are insurad by a U.S. federal agency, instru-
mentality, or entity; ar (ddd} Electroni='ry'nd Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Securi’y instrument will remain fully efiective as if no acceleration had occurred.

21, Sale of Note. The Note or a partizi irterest in the Note, togsther with this Security Instrument, may be sold or
otherwise transferred one or more times. Upor such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument wil! cohvey 1o Lender's siiccessors and assigns.

22. Loan Servicer. Lender may take any actlon permitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sut-smpsicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and atthe ity to take any such action.

The Loan Servicer may change one or more times durinj the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and arithoiity to: (a) collect Pericdic Payments and any other
amounts due under the Note and this Security Instrument; (b) parform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security nstrument, anr. Applicable Law on behalf of Lender. If thereis a
change of the Loan Servicer, Borrower will be given written notice of tho ctange which will state the name and address
of the new Loan Servicer, the address to which payments should be made; ard ~ny other information RESPA and other
Applicable Law require in connection with a notice of transfer of sarvicing.

23. Notice of Grievance. Untll Borrower or Lender has notified the other paity (In 22cardance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such nitica .o take corrective action, neither
Borrower nor Lender may cemmence, join, or be jeined to any judicial action (gither as anineividual litigant or a member of a
class) that () arises from the other party's actions pursuant to this Security Instrument or the hots, er (D) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides atime period that must
elapse befare certain action can be taken, that fime peried will be desmed to be reasonable for purjiosez of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and oppartunity to take corrective action provisions ofinis Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Picrerty is
located that relate to health, safety, or environmenta! protection; (i) “Hazardous Substances” include (&) those subsiances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law, and (B) the following subsiancas:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos or formaldehyde, eorrosive materials or agents, and radioactive materials; (il) “Environmental
Cleanup” includes any response action, remedial acfion, or removal action, as defined in Environmental Law; and (iv} an
“Environmental Condition” means a condition that can cause, contribute to, or othetwise trigger an Environmental Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,

storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (jii) due to the presence, use, cr release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate fo normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{c) Motices; Remedial Actions. Borrower will promptly give Lender written notice of: {I) any investigation, claim,
demand, lawsuit, ar other action by any governmeantal or regulatory agency or private party invalving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {if) any Environmental Condition,
including but net limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iil) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other reriediation of any Hazardous Substance affecting the Property Is necessary, Bortower will promptly
take all necessary remec:al ackons in accordance with Envirenmential Law. Nathing in this Security Instrument will create
any obligation on Lenceronan Environmental Cleanup.

25. Electronic Nete Sinied with Borrower’s Electronic Signature. If the Note avidencing the debt for this Loan
is electronic, Barrower ackncvardges and represents to Lender that Borrower: (&) expressty consented and intended to
sign the electronic Note using an £léatronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrowzr's written pen and ink signaturs; (b} did not withdraw Borrower's express consent
10 sign the electronic Note using Borroar's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower Sromised to pay the debt evidenced by the electronic Note in accordance with
its terms; and {d) signed the slectronic Note wiin Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrawsr and Lender tuither covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Defaull. Lender will give a notice of Defaultio borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender.exercises its right under Section 19 unless Appli-
cable Law provides atherwise. The notice will specify, in addition tc ary.other information required by Applicable Law:
(iy the Default; (i) the action required to cure the Default; (jii) a date, notlecs.than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Delaxit must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleraticn of the sums secured by this Security
[nstrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrswer's rinht to reinstate aftar accoleration;
and (vi} Borrower’s right to deny in the foreclosure proceeding the existence of a De ault or.to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleratian; Foreclosure; Expenses. If the Default is not cured on ar before the uate specified In the notice,
Lender may require immediate payment in full of all sume secured by this Security Insirumentwithout further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collest all.expanses incurred
in pursuing the remedies pravided in this Section 26, including, but not limited to: (i) reasonable aticrn2ys’ fees and costs;
(ity property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Prop.erty and/for
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Szcurity
Instrument. Barrower will pay any recordation costs associated with such release. Lender may charge Borrowe: 7162 for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢tz
fes is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's Interests in Borrower's collateral. This insurance may, but need not, prolect Borrower's Interests. The
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coverage that Lender purchases may not pay any claim that Borrower makes ar any ciaim that is made against Borrower
in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreament. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the Insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may he added to Berrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

o Vo1 gy

ARJCH TUDI REDDY DATE

'\] P

A’ 1 ///L m\ | [4 /202 (seat
SHEENA GOYALREDDY 7 N DATE

State of ILLINOIS
County of COOK

> 1, 2004
This instrument was acknowledged before me oo’ )aﬂ vt I .:;)@ (date) by ARJUN
TUDI REDDY AND SHEENA GOYAL REDDY. !

(Seal)

OFFICIAL SE

) A e,

. “ubllz, Stata of Jiinor

ﬁfn Tissinn No, 09?84';?5
yéwrhmmon Expiras
Bpismy ;i zr; 2027

Ll Lt

Sidnature of Notary Publi¢

Lender: BNY Mellon, N.A.

NMLE ID: 764464

Loan Originatcr: Dwayne Bleam
NMLS ID: 442418
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ESCROW NO.: 177-233901443

EXHIBIT A

LOT 1281, IN THE FINAL PLAT OF NORTHGATE AT VERIDIAN, BEING A SUBDIVISION IN
PART OF THE WEST HALF OF FRACTIONAL SECTION 1 AND THE EAST HALF OF
FRACTIONAL SECTION 2, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND PART OF THE SOUTHEAST QUARTER OF SECTION 34,
TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 22, 2020 AS DOCUMENT 2029606033 IN
COOK COUNTY, ILLINOIS.

PIN: 02-34-£05412-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEE GNIT BEVELOPMENT RIDER is made this 8th day of
January, 2624 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Oeed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by ine urdersigned (the “Borrower”) to secure Barrower's Note to
BNY Mellon, N.A., a National Asegciation

(the “Lender”} of the same date and coverirg.ine Property desctibed in the Security
Instrument and located at; 2230 Prestige Pizce, Schaumburg, IL 60173.

The Proparty includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common arsas anu f.cilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Dzclaration”).
The Property is a part of a planned unit development known as Nortgate«a.
Veridian
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(the “PUD™). The Property also includes Borrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD ({the “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD CGVYENANTS. in addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as 10'ow's;

A. PUD Obligatinns. Borrower will perform all of Borrower's obligations
under the PUD's Corstiiuent Documents. The “Constifuent Documents” are the:
(i) Declaration; (i) articles otinrorporation, trust instrument, or any equivalent docu-
ment which creates the Owriers Association; and (jii) any by-laws or other rules or
regulations of the Owners Ascociction. Borrower will promptly pay, when due, all
dues and assessments imposad pursuant to the Constituent Documents.

B. Property Insurance. So long 4, ihe Owners Association maintains, with
a generally accepted insurance carrier, a “naster” or “blanket” policy insuring the
Property which is satisfactory to Lender and-which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage ™and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods; tar which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Peariodic Payment made to Lender consisting of the yearly pramium installments for
property insurance an the Property, and (ii) Borrower’s obligatior-under Section 5
c maintain property insurance coverage on the Property is deemicd satisfied to the
extent that the required coverage is provided by the Owners Associaion/policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insy-
ance coverage providad by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to commen areas and facilities of the
PUD, any proceeds payable o Borrower are hereby assigned and will be paid to
Lander. Lander will apply the proceeds to the sums secured by the Security Instru-
ment, wiether or not then due, with the excess, if any, paid to Borrower.

C. Fukiic Liability Insurance. Borrower will take such actions as may be rea-
sonable toineurs that the Owners Association maintains a public liability insurance
policy acceptai'a in form, amount, and extent of coverage to Lender.

D. Condemnation The proceeds of any award or claim for damages, direct or
consequential, payable te-Corrower in connection with any condemnation or other
taking of all or any part oi ke Property or the common areas and facilities of the
PUD, or for any conveyance inqieu of condemnation, are hereby assigned and will
be pald to Lender. Such procesas will be applied by Lender to the sums secured
by the Security Instrument as proviara in Section 12.

E. Lender’s Prior Consent. Borrower wi! not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination af ina PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the cass of a taking by condemnatior. o1 aminent domain; (ii) any
amendment to any provision of the Constituent Documeis unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or{i»).2ny action which
would have the effect of rendering the public liability insurance coveiege maintained
by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wherdue,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap* F
will become additional debt of Borrower secured by the Security Instrument. Unlass
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in-this PUD Rider.

A: o oVejf ZO’LL{ (Seal)

ARJUNTUDIREDDY .~ DATE
ﬁ/}\ 1( 7&029’ (Seal)
SHEENA GOYAL REDDY = DATE
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York} — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Sth  day of
January, 2024, and is incorporated into and amends and supplements the
Mortgage, Mortgag2 Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given'vy the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Ncre{the “Note”) 1o BNY Mellen, N.A., a National
Association

(the “Lender”} of the same date and cavering the property described in the Security
Instrument and located at. 2230 Prectige Place, Schaumburg, IL 60173.

THE NOTE CONTAINS PROVISIONS ALLCWING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO A¢* ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BOSROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE fI'4%Z AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITICNAL COVENANTS. In addition to the representations; warranties, cov-
enants, and agreements made in the Security Instrument, Barrowe: unul Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the prizicinal
("Monthly Payment”) and an initial fixed interest rate of 6.375 %. The No'e a.52
provides for a change in the initial fixed interest rate to an adjustable interest rate, a2
follows:
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onthe 1st dayof February, 2031, and the adjustable interest rate | wili pay
may change on the 1st day of the month every 6th month thereafter. The date
on whiza iy initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called a "Change Date”

(B) The 'Irdex

Beginning wiih the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator”). Thz “'ndex” is a benchmark, known as the 30-day Average SOFR
index. The Index is cunently published by the Federal Reserve Bank of New York. The
most recent Index vaiue available as of the date 45 days befare each Change Date is
called the “Current Index;” hrovided that if the Current Index is less than zero, then the
Current Index will be deemed to ke zero for purposes of calculating my interest rate.

If the Index is no longer ava lable, it will be replaced in accordance with Section
4(G) below.

(C) Caleulation of Changes

Before each Change Date, the Nowe -lclder will calculate my new interest rate
by adding TWO AND THREE-FOURTHS percentage points ( 2.750 % )
(the “Margin”) to the Current Index. The Marygin may change if the Index is replaced
by the Note Holder in accordance with Sectiond{f31(2) below. The Note Holder will
then round the result of the Margin plus the Currerit Inidex to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits s.gted in Section 4(D) below,
this rounded amount will be my new interest rate until e next Change Date.

The Note Holder will then determine the amount ofiie Manthly Payment that
would be sufficient to repay the unpaid Principal that | am expectad to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
payments, The result of this calculation will be the new amoumt ef my Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not b2 greater
than 11.375 % or less than 2.750 %. Thereafter, my adjustable interest ra.te will
never be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 11.375 % "My interest rate will never be less than the margin or
2.750 %.".

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amour.. oi my new Monthly Payment beginning on the first Monthly Payment date
after the Cirange Date until the amount of my Monthly Payment changes again.

{F) Nocn of Changes

The Note1older will deliver or mail to me a notice of any changes in my initial
fixed interest ratc.10 an adjustable interest rate and of any changes in my adjust-
able interest rate pz10-2 the effective date of any change. The nofice will include the
amount of my Monthly Payment, any information required by law to be given to me
and also the title and telerhone number of a person who will answer any question
| may have regarding the nzidze.

{G) Replacement Index anz Replacement Margin

The Index is deemed to be ae¢ lunger available and will be replaced if any of the
following events (each, a “Replacement Event”) oceur: (i) the Administrator has per-
manently or indefinitely stopped providir.o.the Index to the general public; or (i) the
Administrator or its regulator issues an4ficial public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index") and may also select a nevt margin (the “Replacement Margin™),
as follows:

(1) If a replacement index has been selected oi recemmended for use in con-
sumer products, including residential adjustable- ats mortgages, by the Board
of Governors of the Federal Reserve System, tive Fedzral Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Ez7il of New York at
the time of a Replacement Event, the Note Holder will selecitbat index as
the Replacement Index.

(2) If a replacement index has not been selected or recommended, for use
in consumer products under Section (G)(1) at the time of & Regacement
Event, the Note Holder will make a reasonable, gocd faith effort to s3lec: a
Replacement Index and a Replacement Margin that, when added togeinar
the Note Holder reasonably expects will minimize any change in the costof
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the ioan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during the‘arm of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references fo the “Index” and "Margin” will be deemed to be
references 10.ine “Replacement Index” and “Replacement Margin” -

The Note hio'der will also give me notice of my Replacement Index and Replace-
ment Margin, if ary, 2nd such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPZSTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed inlerest rate changes to an adjustable interest rate
under the terms stated in Section ‘A abiove, Section 19 of the Security Instrument will
read as iollows:

Transfer of the Property or a Ber.eficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the I -operty” means any legal ot beneficial
interest in the Property, including, but not F:miizd to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the ra:isfer of title by Borrower 1o a
purchaser at a future date.

If all or any part of the Property or any Interest i the Property is sold or
transferred (or it Borrower is not a natural person and # beneficial interest in
Borrower is sold or transferred) without Lender’s priorwritter-consent, Lender
may require immediate payment in full of all sums secured by ‘his 3acurity Instru-
ment. However, Lender will not exercise this oplion if such exercisz-is prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of nocelera-
tion. The notice will provide a period of not less than 30 days from the deic the
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ar demand on
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and {c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

2. Whaen Borrower's initial fixed interest rate changes to an adjustable interest
rate under theterms stated in Section A above, Section 19 of the Security Instrument
described in Section B1 above wili then cease to be in effect, and the provisions of
Section 19 of the st curity instrument will be amended to read as follows:

Transfer o1 tha Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 sni, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those heneficial interests
transferred in a bona tor daad, contract for deed, installment sales contract or
escrow agreement, the irte:ihof which is the transfer of title by Borrower to a
purchaser at a future date.

if all or any part of the Pronerty or any Interest in the Property is sold or
transferred (or if Borrower is not a ratiral person and a heneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all 515 securad by this Sacurity Instrument.
However, Lender will not exercise this apticiif such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes to
be submitted to Lender information required by Leader to evaluate the intended
transferee as if & new loan were being made to tieiransferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenan. or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may ct arga 2 reasonable
fee as a condition to Lender's consent to the loan assumption. Lzrder may also
require the transferee 1o sign an assumption agreement that is acraptable to
Lender and that obligates the transferee to keep all the promises and ag:cemenis
made in the Note and in this Security Instrument. Borrower will continue o be
obligated under the Note and this Security Instrument uniess Lender relcases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lenaei
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrowear and will be entitled to collect all expenses
incurred i pursuing such remedies, including, but net limited to: (a) reasonable
attorneys foas and costs; (b) property inspection and valuation fees; and (c) other
feesincurrzd o protect Lender’s Interest in the Property and/or rights under this
Security [nsrument.

BY SIGNING BELGW, Porrower accepts and agrees to the terms and covenants
contained in this Fixed/Aviustable Rate Rider.

%}_’ " © (/o9 O (sea)

ARJUN TUDI REDDY DATE
/P\’ %/@{\ . | / 4 /202‘1 (Seal)
SHEENA GOYAL REDDY ro DATE
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