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3700 WILSHIRE BLVD. SU{TE 330
LOS ANGELES, CA 90017

This instrument was prepared by:
MORTGAGE MAC

3790 WILSHIRE BLVD. SUITE 333
LOS ANGELES, CA 90010
213-788-3530

RN _ ,
{Space Abova This Ling For Recording Data)
(AH or part of the purchase price of the Property 1s paid for with the money loaned.)
PURCHASE MONEY MORTGAGE
MIN: 101169902237778113
SIS Telephone #: (888) 679-MERS
DEFINITIONS

Words used in multiple sections of this document are defined below and other wordsare defined under the caption TRANSFER OF
RIGHETS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. ertain rules regarding the usage of words used in
this document are afse provided in Section 17.

Parties

(A) "Borrower” is MICHAEL HEE WOONG KIM MARRIED MAN AS SOLE OWNERSMIP, curently residing at 8278
MINERAL SPRINGS DR, MANASSAS, VA 20112, Borrower is the mortgagor under this Secusity Insauinent.

(B) "Lender" is MORTGAGE MAC. Lender is a CALIFORNIA CORPORATION organized and aiiing under the laws of
CALIFORNIA. Leunder's address is 3700 WILSHIRE BLVD. SUITE 336, LOS ANGELES, CA 90%1%. The term "Lender”
inchedes any successors and assigns of Lender. '

{C) "MERS" is Mortgage Electrenic Registration Sysiems, Inc. MERS is a separate corpouation that is acting soleiy as 2 nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (838} 679-
MERS.

ILLING:S- Sing.le Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT (MERS)} ~Form 3014 07/2021

Page 1of 13
IDS, Inc. - 5027



2401833053 Page: 30of 18

UNOFFICIAL COPY

{D) "Note" means the promissory note dated January 16, 2024, and signed by each Borrower who is legally obligated for the debt under
that promissory note, that is in either (i} paper form, using Borrower’s written pen and ink signature, or (i) electronic form, using
Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the Jegal
obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED THOUSAND AND NO/100 Dollars
(U.S. $200,000.00) plus interest at the rate of 7.625%. Each Borrower who signed the Note has promised to pay this debt in regular
monthly payments and to pay the debt in full not later thap February 1, 2054,

Deocuments

{(E) "Riders" means ail Riders to this Security Instrument that are signed by Botrower. All such Riders are incorporated into and deetied
to be a part of this Security Instrument. The following Riders are to be signed by Borrower (check box as applicable}:

Adjustable Rate Rider [X] Condominium Rider 1 Second Home Rider
1-4 Family Rider {] Planned Unit Development Rider
Other{s) (specify)

(F) "Security Instrument™ means this document, which is dated Janwary 16, 2024, together with afl Riders to this document,
ry

Additional Definitions

{G) " Applicable Law" ricans all controlling applicable federal, state, and local statutes, regulations, ordinances, and administrative
rules and orders (that have/the effect of law) as weil as ail applicable final, non-appealable judicial opinions.

{(H) "Community AssociationZries, Fees, and Assessments” means all dues, fees, assessments, and other charges that are imposed on
Bomower or the Property by a condurdinium agsociation, homeowners association, or similar organization.

(D) "Default™ means: (i}the faifure to pay any Periodic Payment ot any other amount secured by this Security Instrument on the date it is
due; (ii) a breach of any representation, warranty, eovenant, obligation, or agreement in this Security Instrument; (iif) any materially
fa)se, misteading, or inaccurate information or s3i#ent to Lender provided by Borrower or any persons or entities acting at Borrowet's
direction or with Borrower's knowledge or consent, =« failure to provide Lender with material information in connecticn with the Loan,
as described in Section 8; or (iv) any action or procseding deseribed i Section 12(e).

(1} "Electronic Fund Transfer” means any transfer 2f fands, other than a transaction originated by check, draft, or similar paper
instrument, which js initiated through an electronic termina!, *2}<phonic instrument, computer, or magnetic tape so as ko order, instruct, or
authorize a financial institution to debit or credit an account. Sach term includes, but is not limited to, point-0f-sale transfers, automated
teller machine transactions, transfees initiated by telephone or ofaet clectronic device capable of communicating with such financial
institution, wire transfers, and automated ¢learinghouse transfers, :

(K} "Electronic Signature” means an "Electronic Signatore” as defined inthe UETA or E-SIGN, as applicable.

{L) "E-SIGN" means the Electronic $ignatures in Global and National Commirss Act {15 U.S.C, § 7001 et seq.), as it may be amended
from time to time, or any applicable additional or successot legislation that goveras the same subject matter. :

{M) "Escrow Items” means: (i) taxes and assessments and other items that can attait’ pricrity over this Security Instrument as a lien ot
encumbrance on the Property; (i1} leasehold payments or ground rents on the Property, if any; (iii} presuums for any and all insurance
required by Lender under Section $; (iv) Mortgage Insurance premiums, if any, ot any sumg peyeble by Borrower to Lender in lieu of the
payinent of Mortgage Insurance premiums in accordance with the provisions of Section 11; ard ) Community Association Dues, Fees,
and Assessments if Lander requires that they be escrowed beginning at Loan closing or at any tinwe during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, coris, expenses, and [ate charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments'and any other payments
made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer which is an entity that
may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid nnder the coverages described in Section 5) for: (i} damage io, ot destruction of, the Property; (ii) condemnation
or other taking of afl or any part of the Property; (iii) conveyance in lieu of condemnation; ot (iv) misrepresentations of, ot omissions s
to, the value and/or condition of the Property.

{Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
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Page 2of13
DG, Inc. - 30627



2401833053 Page: 4 of 18

UNOFFICIAL COPY

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitled under the Note, which is less
than a full outstanding Periedic Payment.

{8) "Periodlc Payment" meaps the regularly scheduled amount due for (i) principal and interest under the Nots, plus (ii) any amoumts
uadet Section 3. :

(T} "Property™ means the property described below under the heading “"TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents” means all amounts received by or due Borrower in connection with the fease, use, and/or oceupancy of the Property by a
party other than Borrower,

(V) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation
X (12 CF.R. Part 1024}, as they may be amended from time 0 time, or any additional or successor federal Icgisiation or regulation that
governs the same subject matter, When used in this Security Instrument, "RESPA™ vefers to all requirernents and restrictions that would '
apply to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has assumed
Bortower’s obligations under the Note andfor this Security Instrument.

() "UETA" means #ixUaiform Electronic Transactions Act, or a similar act recognizing the validity of electronic information, records,
and signatures, as enacted oy the jurisdiction in which the Propecty is located, 45 it may be amended from time to time, or any applicable
additionat or successor legislaion that govems the same subject matter.

TRANSFER OF RIGHTS IN THe PROFPERTY

This Security Instrument secures to Leadir (i) the repayment of the Loan, and all renewals, extensions, and modifications of the Note,
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Botrower mortgages, grants, and conveys to MERS (solely as nomumee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATFACHED HERETO AND MADE A PART HEREGF AS EXHIBIT "A"

AN D4-06-406-031-2022
Parcel [D» Number; 04-06-406-031-1022

which currently has the address of 3900 DUNDEE ROAD, #3031
NORTHSBROOK, IL 66062 {"Property Address"),
and Borrower releases and waives all rights under and by virtue of the bomestead exempion laws of this State.

TOGETHER WITH all the improvements now or subsequenily erected or/(he oroperty, including replacements and additions to the
improvements on such property, all property rights, inchding, without limitatiow, 5/l casements, appurtenances, royalties, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the piopsrty. All of the foregoing is referred to in this
Security Instrument a5 the "Property.” Borrower understands and agrees that MER holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, &/=D'S (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but wo* imited to, the right to forecloss and sell
the Property, and to take any action required of Lender including, but not limited to, releasing eui casceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Berrosee 1awfully owns and possesses the
Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy ‘e Vroperty under a Jeasehold
estate; (ii} Borrower has the right to mortgage, grant, and convey the Property or Borrower’s leasehold itiercstau the Property; ang (iil)
the Property is unencumbered, and net subject to any other ownership interest in the Property, except for encuiabrances and ownership
interests of record. Borrower warrants generally the title to the Property and covenants and agrees to defend the vitle to the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loan ¢losing,

THIS SECURITY INSTRUMENT comtbines uniform covenants for pational use with limited variations and non-uniform covenants
that reflect specific Hlinois state requitements fo constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any other amounts due
under this Security Instrument. Payments due under the Note and this Sscurity Instrument must be made in U.S. curvency. If any check
ot other instrument received by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer’s check, or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {(d)
Electronic Fund Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or al such other location as may be
designated by Lender in accordance with the notice provisions in Section 16, Lender may accept of retum any Partial Payments in its
sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will vot relieve Borrower from making the full
amount of all payments due under the Note and this Security Instrument or performing the covenants and agreements secuzed by this
Security Instrument. :

‘2. Acceptance sad spplication of Payments or Proceeds. :

(a) Acceptance and /spalication of Partial Payments, Lender may accept and either apply or hold in suspense Partial Payments in
ite sole discretion in accordarce with this Section 2. Lender is not obligated 1o accept any Partial Payments or to apply any Partial
Payments at the time such pa; meats are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrows! makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied to #iie Loan. 1f Borrower does not make such 2 payment within 2 reasonable period of time, Lender will
either apply such funds in accordance with this Section 2 or return them to Borrower. 1f not applied earlier, Partial Payments will be
credited against the total amount due under the T oan in calculating the amount due in connection with any foreclosure proceeding, payoff
request, loan modification, or reinstatement. Ly der may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudics ¢« ifs rights to refuse such payments in the future. .

{b) Order of Application of Pastial Payments ana Periodic Payments. Exceptas otherwise described in this Section 2, if Lender
applies 2 payment, such payment will be applied to eacl Periodic Payment in the order in which it became due, beginning with the oldest
outstanding Periodic Payment, as follows: first to interestand’ then to principal due under the Note, and finally to Escrow Items, If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied to late. charges and to any
amounts then due under this Security Instrument. [f all sums hen Zuz under the Note and this Security lastrument are paid in full, any
remaining payment aiount may be applied, in Lender’s sole diseretion, te a future Periodic Payment or 1o teduce the pringipal balance of
the Mote.

If Lender veceives a payment from Bostower in the amount of one orinove Periodic Payments and the amount of any late charge due
for a delinquent Periodic Payment, the payment may be applied to the delingaent payment and the late charge.

When applying payments, Lender will apply such payments in accordance wifa Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as dessribed in the Note.

{d) No Chane to ¥ayment Schedule. Any application of payments, insurance proczeds, or Miscellaneous Proceeds to principal
due under the Note will not extend or postpone the due date, or change the amount, of the Teriodic Payments.

3. Funds for Escrow Items.

{a} Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Bediower must pay to Lender on the day
Periodic Payments are due under the Note, until the Note is paid in full, a sum of money fo provide (or payment of amounts due for all
Escrow Items (the "Funds™). The amount of the Funds required to be paid each month may chaage Auring the term of the Loan.
Borrower must promptly furnish te Lender all notices or inveices of amounts to be paid under this Section 3. :

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lende: waives this obligation in
writing, Lender may waive this obligation for any Escrow Ilem at any time. In the event of such waiver, Borrswer must pay directly,
whep and where payable, the amounts due for any Escrow [tems subject to the waiver, If Lender has waived the requirement to pay
Lender the Funds for any or afl Escrow Items, Lender may require Borrower to provide proof of direct payment of those items within
such time period as Lender may require. Borrower’s obligation to make such timely payments and to provide proof of payment 15
deemed to be a covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items
directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Section 9 to pay such amount and Botrower wilk be obligated to repay to Lender any such amount in accordance with Section 9.

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT  {MERS) . Ferm 3014 07/2021
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Except as provided by Apphicable Law, Lender may withdraw the waiver as to any or all Escrow [tems af any tiine by giving a notice
in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender afl Funds for such Escrow ftems, and in such
amotints, that are then required under this Section 3.

(£) Amouxt of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time, coilect and hold
Funds in an amount up to, but not in excess of, the maximum amount a Tender can require under RESPA. Lender will estimate the
amount of Funds due in accordance with Applicable Law.

The Funds wil} be held in an institution whose deposits are insured by a U 3. federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Escrow tems no later than the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; ot {iii} verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESFA.

() Surplus; Shortage and Deficieney of Funds. In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account to Borrower for such surplus. If Borrower's Petiodic Payment is delinquent by more than 30 days, Lender may refain the
surplus in the escrow acount for the payment of the Escrow [tams. If there is a shortage or deficiency of Funds held in escrow, Lendet
will notify Borrowet wod 3orrower will pay to Lender the amount necessary 1o make vp the shortage or deficiency in accordance with
RESPA.

Upen payment in fll of 211 suins secured by this Security Instrument, or an earlier time if required by Applicable Law, Lender will
promptly refund to Borrower «iny Funds held by Lender.

4. Charges; Liens. Borrower ipuct pay (a) all taxes, assessments, charges, fines, and impositions attributable to the Property which
have priority or may aitain priority ave: tnis Security Instrument, (b) leasebold payments or ground rexnts on the Property, if any, and (c)
Community Asscciation Dues, Fees, an-Assessments, if any, If any of these items are BEscrow ltems, Borrower will pay them in the
manter provided in Section 3.

Borrower must promptly discharge any licn that has priority or may attain priority over this Seeurity Instrument unless Borrower:
{aa) agrees in writing to the payment of the obligatioa seoured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing under such agreement; (bb) contesta-the-lien in good faith by, or defends against enforcement of the lien in, fegal
proceedings which Lender determines, in its sole discrotion; aperate to prevent the enforcement of the fien while those procesdings are
pending, but only until such proceedings are concluded; or {<c) secures from the holder of the lien an agreement satisfactory to Lender
that subordinates the lien to this Security Instrument (eollecin ely, the "Required Actions®). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain prionity ove: this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such tien, Lender may give Borrowel & posice identifying the lien. Within 10 days after the date on which
that notice is given, Borrower must satisty the Hen or take one or mote-21 tue Required Actions.

5. Property Insurance,

(2} Ensurance Requirement; Coverages. Borrower must keep the improviments now existing or subsequently erected on the
Property insured against [oss by fire, hazards included within the term "extende¢overage,” and any other hazards including, but not
limited to, earthquakes, winds, and floods, for which Lender requites insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender roputres. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any miniiaun coverage required by Applicable Law,
Borrower may choose the insurance carrier providing the insurance, subject fo Lender’s righs to disapprove Borrower's choice, which
vight will not be exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrowst has fatled to maintain any of the
required insurance coverages described above, Lender may obiain insurance coverage, at Lender’s optiun aid at Borrower’s expense.
Unless required by Applicable Law, Lender is under no obligation to advance premiums for, ot to seek to/r¢ingtate, any prior lapsed
coverage obtained by Borrower. Lender is under ro obligation to purchase any particular type or amount of covérnge and may select the
provider of such insurance in ils sole discretion. Before purchasing such coverage, Lender will notify Borrowsr 17 required to do so
under Applicable Law. Any such coverage will insure Londer, but might not protect Borrower, Bormower's equity 10408 Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage then was previously in effect,
but not exeeeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Bortower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become additional debt
of Botrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower tequesting payment,
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(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) wilt be subject to Lender’s right
to disapprove such policies; (i} must include a standard morigage clause; and (i) must name Lender as martgagee and/or as an
additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will
promipiky give to Lender proof of paid premiums and renewal notices. [f Bormower obtains any form of insursnce coverage, not otherwise.
required by Lender, for damage 1o, or destruciion of, the Property, such policy must include a standard mortgage clause and must name
Lender a5 mortgagee and/or as an additional loss payee,

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notics to the insurapce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether or not the underlying
insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the restoration ot repair to be
economiically feasible and determines that Lendes’s security will not be lessened by such restoration or repair.

I the Propetty is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts ihat are necessary
lo begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
Lender will have the right o hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons
repairing the Property, including, but fiot limited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work iz completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Botrower is in Default on % Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the

‘Property, or payable jointh to both. Lender will not be required to pay Botrower any interest ot garmings on such insurance proceeds
unless Lender and Borrower 2gre: in writing ot Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be aid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration o repair not to be-economically feasible or Lender’s security would be lessened by such testoration
or repair, the insurance proceeds will bé aplied to the suns secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such insurance proceads will be applied in the order that Partia] Payments are applied in Section 2(b}.

{¢) Insarance Settlements; Assignment of Piaceeds. 1f Borrower abandons the Property, Lender may file, negotiate, and settle
any available insurance claim and refated matiers. £ Borrower dogs not respond within 30 days to a notice from Lender that the
insuratice carrier has offered to settle a claim, then Lencer may negotiate and settle the claim. The 30-day period will hegin when the
notice is given. In either event, or if Lender acquires hs Pioperty under Section 26 or otherwise, Borrower is un¢enditionally assigning
to Lender (i) Borrower's rights to any insurance proceeds ir an amount not to exceed the amourits unpaid under the Note and this Security
Instrument, and (ii) any other of Borrower’s rights {other thai = right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such right= are applicable to the coverage of the Property. If Lender files,
negotiates, or settles a claim, Borrower agrees that any ingurance y roceeds may be made payabie directly fo Lender without the need to
include Borrower as an additional loss payee. Lender may use the insiranve proceeds either to repair or restors the Property (as provided
in Seetion 5(d)) or io pay amounts unpaid under the Note ot this Securiy Instrursent, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Bomower’s principal residence within 60 days after the
execution of this Security Instrument and must continue 10 occupy the Property a Borrower's principal residence for at feast one year
after the date of occupancy, unless Lender otherwise agrees in writing, whicii consent-will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7, Preservation, Maintenance, and Protection of the Property; Enspections. Borrower will not destroy, damage, or impair the
Property, allow the Propetty to deteriorate, or commit waste on the Property. Whether or xot Lorrower i residing in the Property,
Borrower must maintain the Property in order to prevent the Property from deteriorating or derreasing in value due to its condition.
Unless Lender determines pursuant to Section § that repair or restoration is not economically feasibl2, Borrower will promptly repair the
Property if damaged to avoid forther deterioration or damage.

If insurance or cendemnation proceeds are paid to Lender in connection with damage to, or the taking of, flie Property, Bormower will
be responsible for repairing or restoring the Property only if Lender has released proceeds for such putpcoes, Lender may disburse
proceeds for the repairs and restoration in a single payment oF in a series of progress payments as the work is cupiated, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loaa Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. it the insurance or
condemnation proceeds are not sufficient to repair or resfore the Property, Borrower remains obligated to complete such repair or
restoration.

Lender may make reasonable entries upon and inspections of the Property. 1f Lender has reasonable cause, Lender may inspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an interior inspection
specifiring such reasonable cause.
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8. Borrewer’s Loan Appliga f n 55, Borrower or any persons or
entities acting at Borrower’s die ort aferialiy] false, misieading, or inaccurate
information or staternents to Lender (or failed to provide Lender w1th material mfu:matwn} in conna:tmn with the Loan, including, but

not limited to, overstating Borrower’s income or assets, understating or failing to provide documentation of Borrower’s debt obligations
and liabilities, and mistepresenting Borrower’s oceupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender’s ¥nterest. If (1) Borrower fails to perform the covenants and agreements contained in this Secority
Instrument; (ii} there is a legal proceeding or government order that might significantly affect Lender’s intercst in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien that has priority or may attain priority gver this Security Instrument, or to enforce laws or regulations); ot (ti) Lender reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable ot appropriate to protect
Lender’s interest in the Property andfor rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing andfor repairing the Property. Lender’s actions may include, but are not limited io; (1) paying any sums secured
by a lien that has priority or may attain priorty over this Security Instrument; (11} appearing in court; and (II) paying: (A) reasonable
attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other foes incurred for the purpose of protecting Lender™s
interest in the Property and/or rights under this Security Instrumeat, including its secured position in a bankraptcy sroceeding, Securing
the Property inchides, but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code vielations or
dangerous conditions, znr having utilities turned on or off, Although Lender may take action under this Section 9, Lender is not reguired
to do so and is not neder anv duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

{B) Avoiding Fereclosrie; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid foreclosure
andfor mitigate Lender’s potentiz | \osses, but is not obligated to do so unless required by Applicable Law. Lender may take reasonable
actions to evaluate Borrower for availabie alternatives to foreclosure, including, but not limited to, obtaining credit veports, title reports,
title insurance, property valuations, subordination agreements, and third-pariy approvals. Borrower authorizes and consents to these
actions. Any costs associated with such loss outigation activities may be paid by Lender and recovered from Borrower as described
below in Section 9{(c), unless prohibited by AgpFiable Law.

{e) Additienal Amounts Secured, Any amouris disbursed by Lender uader this Section 9 will become additional debt of Borrower
secured by this Security Instrument. These amount. may bear interest at the Note rate from the date of disbursement ancl will be payable,
with such interest, upon notice from Lender to Borrow(r r.auestmg payment,

(d) Leasehold Terms. If this Security Instrument is(on a 'easehold, Borrower will comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and t'ic fee title will not merpe unless Lender aprees to the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicabic Layy, in the event the Property is 1eased to, used by, or occupied by
a third party ("Tenant™), Berrower is unconditionally assigning and tranisi@iring to Lendet any Rents, regardless of to whom the Rents are
payable. Bomower authorizes Lender to collect the Rents, and agrees that eack Tenant will pay the Rents to Lender. However, Bormower
will receive the Rents until (i) Lender has given Borrower notice of Default pursvant to Section 26, and (ii) Lender has given notice to the
Tenant that the Rents are to be paid to Lender. This Section 10 constitukes an abrolute assignment and not an assignment for additional
security only.

(b} Notice of Default, To the extent permitted by Applicable Law, if Lender gives Gotice of Default to Borrower: (i) all Reats
received by Bormower must be held by Botrower as trustee for the benefit of Lender on'y, 1o be applied to the sums secuted by the
Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) borrovier agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpatd to Lender upon Lender’s written demand to the Tenans; (iv) Boreower will ensure thaet each
Tenant pays alt Rents due to Lender and will take whatever action is necessary to collect such Remus \f not paid to Lender; (v} wnless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of takirg vantrol of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, recuiver’s fees, premiums on
receiver’s bonds, repair and maintenznce costs, inisurance premiums, taxes, assessments, and other charges it 142 Property, and then to
any other sums secured by this Secunity Instrument; (vi) Lender, or any judicially appointed receiver, will be babic to account for only
those Rents actually received; and (vii) Lender will be entitled io have a receiver appointed to take possession of andrrauage the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property-as secunity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to Lender secured by this
Security Instrament pursuant to Section 9.

ILLINOIS- Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - (MERS) Form 3014 07/2021

Page 7 of 13
D8, ing. - 33027



2401833053 Page: 9 of 18

UNOFFICIAL COPY

{d) Limitation on Coilection of Rents, Bomower may net collect any of the Rents more than one month in advance of the time
when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not signed any prior
assignment of the Renis, will not make any further assighment of the Rents, and has not performed, and will not perform, any act that
could prevent Lender from exercising its rights under this Security Instrument,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is not ohligated to enter upon, take control of, or maintain the Property belore or after giving notice of Default to
Borrower. However, Lendes, or a receiver appointed under Applicable Law, may do so at any time when Borrower i8 in Defanlt, subject
to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure er waive any Default o invalidate any other right or remedy
of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

{a) Payment of Premiwms; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required Mortgage Insurance
as 2 condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage Insurance in effect. If Borrowey
was required to make soparately designated payments toward the premiums for Mortgage Insurance, and {i) the Mortgage Insurance
coverage required by Letiier ceases for any reason to be available from the mortgage insurer that previously provided such insurance, or
(ii) Lender determines inits soe discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage
required by Lender, Borrows: »ill pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost'sukstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lander. ' .

If substantially cquivalént Mortgap< Lisurance coverage is not available, Borrower will continug to pay to Lender the amount of the
separately designated payments that wen:-<due when the insurance coverage ceased to be in effect. Lender will accept, use, and retain
these payments as 2 non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be reqared to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss resetve payrents if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer solected by Lender agein becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of riaking the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrcwer will pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’; requirement for Mortgage Insurance ends in accordance with any
wriiten agreement between Borrower and Lender providing for such tzmination or uatil terminatiot is required by Applicable Law.
Nothing in this Section 11 affects Borrower’s obligation to pay interest.»! fle Note rate.

{B) Mortgage Insurance Agreeménts, Morlgage Insurance reimbursss Lender for gertain fosses Lender may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morlgage tnswznce policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force froin tims to time, and may enler inte agreements with other
parties tha share or modify their risk, of reduce losses. These agreements may require fho-mortgage insuret to make payments using any
source of funds that the mortgage insuter may have available (which may include funcs obiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insuter, any reinsurer, any other entey . or any affiliate of any of the foregoing, may
receive (direcily or indirectly) amounts that derive from (or might be characterized as) a purtionof Borrowet’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. /.y such agreements will not: (i} affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Luan; (if} increase the ameunt Borrower
will owe for Mortgage Insurance; (1ii) entitle Borrower te any refund; or (iv) affect the rights Borrower has, if any, with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4401 et seq.), as it may e ar1iended from time to time,
or any additional or successor faderal legislation or regulation that governs the same subject maiter ("HrFA™. These rights under the
HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Zasurance, to have the
Mortgage Insurance terminated autematically, and/or to receive a refund of any Mortgage [nsurance premiums thet were unearned at the
time of such cancellation or termination.

12, Assignment and Application of Misceflaneous Proceeds; Forfeiture,

{2) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Misceltaneous Proceeds
to Lender and agrees that such amounts will be paid to Lender.

(%) Application of Miscellanecus Proceeds upon Damage to Property, If the Property is damaged, any Miscellaneous Froceeds
will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically feasible and Lender’s
secutity will not be lessened by such restoration o repair. During such repair and restoration period, Lender will have the right to hold
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such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work has been completed to
Lender’s satisfaction {which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
mcleding, tut not limited to, licensing, bond, and insurance requirernents) provided that such inspection must be undertaken promply.
Lender may pay for the repairs and restoration in 2 single disbursement ot it a series of progress payments as the work is completed,
depending on the size of the repair o restoration, the terms of the repair agreement, and whether Borrower is in Defavit on the Loan.
Lender may make such disbursements ditectly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will
not be required 1o pay Borrower any interest or eamnings on such Miscellaneous Proceeds. if Lender deems the restoratien or ropair not
to be economically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property. In the event of
a total taking, destruction, or oss in value of the Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, a "Partial Devaluation”) where the fair mirket
value of the Property imnediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Security Instrurment idave diately before the Partial Devaluation, a percentage of the Miscellanecus Proceeds will be applied to the sums
secared by this Security Jisirument unless Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds
that will be so applied is diternined by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking
(i} the totad amount of the suris secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value of the
Propetty immediately before the rartial Devaluation. Any balance of the Miscellancous Proceeds will be paid to Borrower.

In the event of a Partial Devaiitio:: where the fair market value of the Property immediately before the Partial Devaluation is less
than the amount of the sums secured iiur.ediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied to the
sums secired by this Security Instrument, whether or net the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums secured by this
Security Tnstrument, whether or not then due, o1 to resioration or repair of the Property, if Borrower (i) abandons the Property, or (ii} fails
to respond to Lender within 30 days after the date Lender notifies Botrowet that the Opposing Party {as defined ip the next sentence)
offers to settle a claim for damages, "Opposing Party” inesns the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard o the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest ins the ¥rizerty. Borrower will be in Defsult if any action or procesding begins,
whether civil or criminal, that, in Lender’s judgment, could result iz forfeiture of the Property or other material impairment of Lender’s
interest in the Properly or rights under this Security Instrument, | Borower can cure such a Default and, if acceleration has occurred,
reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
prechudes forfeiture of the Property or other material impairment of [iender’s interest in the Property or rights under this Security
Instrument. Borrower is unconditionally assigning to Lender the proceeds of ai.y.award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid 10 Zeuder. All Miscellaneous Proceeds that are not applied
to restoration or repair of the Property will be applied in the order that Partial Paznents are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Borrowcr or any Successor in Inferest of Borrower will not
be released from liability under this Security Instrument if Lender extends the time for payrent or modifies the amortization of the swms
secured by this Security Instrument. Lender will not be required to commence procesdings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sum: ecrred by this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in Interest of Borrowe™, Any forbearance by Lender in
exercising any right or remedy including, without Eimitation, Lender’s acceptance of payments from durd rezsons, entities, or Successors
in Interest of Borrower or in amounts Jess than the amount then due, will not be a waiver of, or preciude the exercise of, any right or
remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound.

Borrower's obligations and liability under this Security Instrument will be joint and several, However, any Buirowsr who sigus this
Security Instrument but does not sign the Note; (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable
inchoate rights such as dower and curtesy and any available homesiead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other ¢arnings from the Property to Lender; (d) is not personally obligated to pay the sums due under
the Note or this Security Instrument; and (¢) agrées that Lender and any other Borrower can agree to extend, modify, forbear, or make any
aceommodations with regard to the terms of the Note or this Security Instrument without such Borrower’s consent and without affecting
such Borrower’s obligations under this Security Instrument.
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Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Botrower’s obligations under this
Security Instrument in writing, and is approved by Lender, will oblain all of Borrower’s rights, obligations, and benefits under this
Secunty Instrument. Borrower will not be released from Borrower’s obligations and hablhty under this Security Instrument unless
Lender agrees to such release in wriking,

15, Loan Charges.

(#) Tax and Flood Determination Fecs. Lender may reguire Borrower o pay (i) a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan, and (i1) either {A) 2 one-time charge for flood zone determination,
certification, and tracking services, or (B) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur that reasonably might affect such determination or certification. Bomower will
also be responsible for the payment of any foes imposed by the Federal Emergency Management Agency, or any successor agency, at any
time during the Loan terny, in conhection with any fiood zone determinations.

(b) Default Charges. [f permitted undet Applicable Law, Lender may charge Bomower fees for services performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument, including: (i) reasonable
attorneys' fees and costs; (ii) praperty inspection, valuation, mediation, and loss mitigation fees; and (iit) other related fees.

(c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrows: vhculd not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by &is Security Instrument or by Appllcable Law.

(d) Savings Clause. If “oplmable Law sets maximum loan charges, and that law is finally interpreted so that the mtere.st or other
{oan charges collected or te bs 2allected in connection with the Loan exceed the permitted limits, then (i) any such loan charge will be
reduced by the amount necessary to reduce the charge to the permitted Timit, and (i} any sums already collected from Borrower which
exceeded permitted limits will be refanded to Borrower, Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayvment charge (whethe»-0r not a prepayment charge is provided for under the Note). To the extent permitied by
Applicable Law, Borrower’s acceptance of oy such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of sucii rvercharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing.

{a) Notices to Borrower. Unless Applicable Law tequies a different method, any written notice to Borrower in conneciion with
this Security Instrument will be deemed to have been given 1o Rorrower when (i} mailed by fiest class mail, or {ii) actually delivered to
Borrower’s Notice Address {as defined in Section 16(c) below) if seathy means other than first class mail or Electronic Communication
(as defined in Section 16(b) below). Notice to any ane Barrower will constitute notice to all Borrowers uniess Applicable Law expressly
requires otherwige. If any notice to Borrower required by this Security ing rument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this aeCurity Instrument,

() Electranic Notice to Borrower. Unless another delivery method «s{ecuired by Applicable Law, Lendet may provide notice to
Borrower by e-mail or other electronic communication ("Electronic Commupicrtion”) it (i} agreed to by Lender and Borrower in
writing; (ii) Berrower has provided Lender with Borrower™s e-mail or other elzcironic address ("Electronic Address"); (iii) Lender
provides Borrower with the optien to receive notices by first class mail or by othlr non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with  Applicable Lavw. Any notice to Borrower sent by Electronic
Communication in connection with this Security Instrument will be deemed to have been @ivin to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sen* oy Electronic Communication i tiol
delivered, Lender will resend such communication to Borrower by first class mail or by pther non-iletfronic Communication, Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice 1o Lender of
Borrower’s withdrawal of such agreement,

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Ad-e™) will be the Property
Address unless Borrower has designated a different address by written notice to Lendet. If Lender and Borrowe: tave agreed that notice
may be given by Electronic Communication, then Bortowsar may designate an Electronic Address as Netice {daress. Bomrower will
prempily notify Lender of Borrower’s change of Notice Address, including any changes to Borrower’s Elecironic Addwss if designated
as Notice Address, If Lender specifies a procedure for reporting Borrower's change of Notice Address, then Borrower will repoit a
change of Notice Address only through that specified procedure,

(#) Notices to Lender. Ay notice to Lender will be given by delivering it.or by mailing it by first class mail to Lender’s address
stated in this Security Instrument untess Lender has designated another address {including an Elestronic Address) by notice to Borrowet.
Any notice in connection with this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designated address (which may include an Elecironic Address). If any notice to Lender required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Becurity Instrument.

{e) Borrower’s Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address changes.

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal faw and the law of the
State of Hlinois. All rights and obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. If any provision of this Security Instument or the Note conflicts with Applicable Law (i) such conflict will not affect
other provisions of this Security Instrument or the Note that can be given effect without the conflicting provision, and (i) such conflicting
provision, to the extent possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly aflow the parties to agree by contract or it might be silent, but such silence should not be construed as & prohibition against
agreement by contract, Any action required under this Security Instrument to be made in accordance with Applicable Law is t0 be made
in accordapce with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (2) words in the singular will mean and include the plural and vice versa; {b) the word "may"
gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document refers to Scctions
contzined in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted for convenience of reference
and do not define, limit; 67 describe the scope o intent of this Security Instrument ot any particular Section, paragraph, or provision.

18. Borrower’s Cop . One Borrowsr will be given one copy of the Note and of this Security Instrument.

19. Transfer of the froperty or a Beneficial Knterest in Borrower. For putposes of this Section 19 only, "Interest in the
Property" means any legal o Leciefeial interest in the Property, including, but not limited to, those beneficial interests transferred in a
tond for deed, coniract for deed, fnstaliment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower to
a purchaser at a future date. :

If afl or any part of the Property or Sy Interest in the Praperty is sold or transferred (or if Bortower is not 4 natural person and &
beneficial interest in Borrower is sold or transfeyred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrupient. However, Lender will not exercise this optien if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender will give Borzower notice of acceleration. The notice will provide a period of not less than
30 days from the date the notice is given in accordance viit', S=ction 16 within which Borrower must pay ali sums secured by this Security
Instrument. I Borrower fails to pay these sums prior fe, 4c4pon, the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or Jemand on Borrower and will be entitled to collect all expenses incurred
in pursuing such remedies, including, but not limited to: (a) reasorable attoreys’ fees and costs; (b) property inspection and valuation
foes; and (¢} other fees incutred to protect Lender’s Interest in the Prapusty and/or rights under this Security Instrument.

20, Borrower’s Right to Reinstate the Loan after Acceleration, (1f Borrower meets centain conditions, Borrower will have the
tight to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later of (a) five days before
any foreclosure sale of the Property, or (b) such other period as Applicable Law anght specify for the termination of Borrower’s right to
reinstate.. This tight to reinstate will not apply in the case of acceleration under.SCiion 19. :

To reinstate the Loan, Borrower must satisfy all of the following conditions: (2a) say dender all sums that then would be due under
this Security Instrument and the Note as if no acceleration had occurred; {(bb) cure any-Dofault of any other covenants oF agreements
under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this S:eviity Instrument or the Note, including, but
not fimited to: (i) reasonable attorneys’ fees and costs; (it) property inspection and valuation foes and (iii) other fees incurred to protect
Lender's interest in the Property and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may
reasanably require to assure that Lender’s interest in the Property and/or rights under this Secusity Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchang=d.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the 1ollewiaa forms, as selected by
Lender: (aaa) cash; {bbh) money order; {ccc) certified check, bank check, treasurer’s check, or cashier’s chesk, provided any such check
is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality, or eatity; ou faad) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Sevuiity Insirument will
remain fully effective as if no acceleration had occurred, ' ‘

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or otherwise
transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under this Security Instrument
will convey to Lender’s successors and assigns.

LLINOIS- Singhe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/201
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22. Lean Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or another
autherized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized representative of
Lender has the right and authority o take any such action.

The Loan Servicer may chanpe onc or more Limes during the term of the Note. The Lean Servicer may or may not be the holder of
the Note. The Loan Servicer has the right and authority to; (a) coltect Periodic Payments and any other amounts due under the Note and
this Security Instrument; {b) perform any other mortgage loan servicing obligations; and (¢) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA and ether Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an alleged
breach and afforded the other party & reasonable period after the giving of such notice to take corréctive action, neither Borrower nor
Lender may comnwence, foin, or bé joined to any judictal action (sither as an individual litigant or 2 member of 2 class) that {a) arises from
the other party’s actions pursuant to this Security Instrument or the Note, ot (b} alleges that the other party has breached any provision of
this Security Instrument or the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(2) and the notice of scoeleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
correetive action provisiuos of this Section 23,

24. Hazardous Subsan:.es. _

{2) Definitions. As nsed in this Section 24: (i) "Environmental Law" means any Applicablie Laws where the Property is located that
relate to health, safety, or envitsamental protection; (1i) "Hazardous Substances” include (A} those substances defined as toxic or
hiazardous subsfances, poliutants, o« wastes by Envirommental Law, and (B) the following substances: gasoline, kerosens, other
flammable or toxie petroleum producty, tuxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
corrosive materials or agents, and radivactive materials; (iii) "Environmental Cleanup” includes any respense action, remedial action, of
removal action, as defined in Environmental Cazv; 4id (iv) an "Environmental Condition" means a condition that can.cause, contribule to,
or otherwise trigger an Environmental Cleanup!

{b) Restrictions on Use of Hazardous Subs:ances. Borrower will not cause of peimnit the presence, use, disposal, storage, or
release of any Hazardous Substanees, or threaten to reliase any Hazardous Substances, on ot in the Froperty. Borrower will not do, nor
allow anyone else to do, anything affecting the Property thnc (i) violates Environmental Law; (i) creates an Environmental Condition; or
(ili) due to the presence, use, or release of 2 Hazardous Substzio2, creates a condition that adversely affects or could adversely affect the
value of the Property. The preceding two sentences will not apply to-the presence, use, o storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer prodict).

() Notices; Remedial Actions. Borrower will premptiy give Leader written notice of: (i) any investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency or private paity involving the Propsrty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (it} any Enviroamental Condition, including tut not limited to, any
spilting, leaking, discharge, release, or threat of release of any Hazardous Substarce; and (iil) any condition caused by the presence, use,
or release of a Hazardous Substance that adversely affects the value of the Progerty. I Borrower leamns, or is notified by any
gavernmental or regulatory anthority or any private party, that any removal or other rueriation of any Hazardous Substance alfecting
the Property is necessary, Borrower will promptly take all necessary remedial actions in a(cerdance with Environmental Law. Nothing
in this Security Insirument will create any obligation on Lender for an Environmental Cleanup.

25. Electrenic Note Signed with Borrower's Electronic Signature. If the Note evidencing (ao debt for this Loan is electronic,
Borrewer acknowledges and represents to Lender that Borrower: {a) sxpressly consented and intendil to sign the electronic Note using
an Electronic Sigrature adopted by Borrower {"Bomower’s Electronic Signature") instead of signing a pajer Note with Borrower’s
writien pen and ink signature; (b) did not withdraw Bomrower’s express coasent to siga the electronic Wote using Dorrower’s Elecironic
Signature; {¢) understood that by signing the electronic Note using Borrower’s Electronic Signature, Bommowe: promised to pay the debt
evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower s Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Neie in accordance
with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

24. Acceleration: Remedies.
(a} Notice of Default, Lender will give a notice of Default to Barmower prior to acceleration following Borrower's Default, except
that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable Law provides otherwise.

ILLINGCIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  [MERS) Fui’m 3014 0712021
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The notice will specify, in 2ddition to any other information required by Applicable Law: (i} the Default; (ii) the action required to cure
the Default; {iii) a date, not less than 30 days (or as otherwise specified by Applicable Law} from the date the notice is given to Borrower,
by which the Default must be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property; (v) Borrowet's
right to reinstate afier acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default ot 1o assert
any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice, Lender may
require immediate payment in full of all sutns securéd by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender will be entitled to collect ali expenses incurred in pursuing the remedies provided in this
Section 26, including, but oot limited to: (i) reasonable attorneys” fees and costs; (if) property inspection and valuation fees; and (iii}
other fies incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Secwrity [nstrument, Lender will release this Securify Instrument.
Borrower will pay any recordation costs sssociated with such release. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

8. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s ag:eement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower mxkes or any claim that is made against Borrower in connection with the collateral. Borrower may later cance!
any insurance purchased by Lzadsr, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lendet's agreemen. 1f Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that
insurance, including intérest and any of'er charges Lender may impose in connection with the placement of the insurance, until the
effactive date of the cancellation or expirstion of the insurance. The costs of the insurance may be added to Borrower’s total putstanding
balance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIONING BELDW, Borrower accepis 4nd agrees to the terms and covenants contzined in this Security Instrument and in any
Rider signed by Borrower and recorded with it.

Witnesses:

-Witness o -Wiiness
{(Seal) 2 x _ {Seal}
-Borrower -Borrower
ACKNOWLEDGMENT

State of ILLINOIS

County of COOK

This instrument was acknowiedged befors me on | 3 O muoay \h "’Q i L\ (date)
by MICHAEL HEE WOONG KIM (pame/s of person's), |

& OFFICIAL SEAL : oL N .
2 ANGELIKA ANT wﬁm{js;w : -w-”\d’\f‘ﬁ,ﬁj‘—? ,fil'f"*:'\'!"’?“"“‘\u“"”\ -
€ NOTARY PUBLIC - STATE OF WLERS- {Signature of Notary Public) 1

(Seal) Y COMBSSION EPRESINE

Loan originator (Organization): MORTGAGE MAC; NMLS # 886336
Loan originator (Individual): TAEWON KOO; NMLS #: 232189

o
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LEGAL DESCRIPTION
Situated in the County of Cook, State of Illineis, to wit:

Unit 303A as described in survey delineated on and aftached to and a part of Declaration of Cendominium Ownershig
registered on the 2¢th day of March, 1972 as Document Number 2614494 and an undivided percentage iferest {except
the umits delineated arai described in said survey) in and to the following described premises: Lot 11 in Normandy Hill,
being a Subdivision of pa.t of the Southwest Quarier of the Southeast Quarter of Section 6, Township 42 North, Range 12
Fast of the Third Principa! Meridian, according to the Plat thereof recorded in the Office of the Registrar of Titles of Cook
County, INlinois, on March 20, 1972, as Document Number 2613341,

Permanent Index Number (PIN): O+ Ule 4 Ols-U3i- U2

Address(es) of Real Estate: 3900 Dundee Road_Urit 303, Northbroak, [L 60062
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MIN: 1011699802237778113

CONDOMINIUM RIDER

THIS CONDOMINIUM BTDER is made this 16th day of January, 2024, and is incorporated into and
amends and supplements the Merizage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security
Instrument"} of the same date givai by the undersigned (the "Borrower") to secure Borrower’s Note to

MORTGAGF M4.C, CALIFORNIA CORPORATION

(the "Lender") of the same date and cover'ng the Property described in the Security Instrument and Tocated
at: :

3900 DUNDEF-ROAD, #303
NORTHBROOK, IL 60062
{Property Add ess)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

NORMANDY HILL TOWNHOME A530CIATION
(Name of Condominium Project)

{the "Condominium Project"). If the owners association or other entity wiich acts for the Condominium
Project (the "Owners Association") holds title to property for the benefi or use of ifs members or
shareholders, the Property also includes Borrower's interest in the Owners  Association and the uses,
proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warrantias./covenants, and
agreements made in the Security Instrument, Borrower and Lender fusther covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s obligationsvider the
Condominium Project’s Constituent Docurnents, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (1i) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, al! dues and assessments imposed
pursuant to the Congtituent Documents.

MULTISTATE CONCOMINIUM RIDER—Single Family— Form 3140 (772021
Fannie Mae/Freddie Mag UNIFORM INSTRUMENT ' -
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B. Property Insurance. S0 long as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” ot "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inchuding deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not Limited to, earthquakes, winds, and floods, for which Lender requires msurance,
then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting £ thz vearly premium installments for property insurance on the Property, and (ii) Borrower’s
abligation undsi Section § to maintain property insurance coverage on the Property is deemed satistied to
the extent that ti e renuired coverage is provided by the Qwners Association policy. What Lender requires
as a condition of #lds waiver can change during the term of the loan. Borrower will give Lender prompt
notice of any lapse in (eguired property insurance coverage provided by the master or blanket policy. In the
event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the urit-or to common elements, any proceeds payable to Borrower are hereby
assigned and will be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, il zay, paid to Borrower. f

C, Public Liability Insurance. Borrower will take such actions as may be reasonable 0 insure that the
Owners Association maintains a public lizhilsty insurance policy acceptable in forn, amount, and extent of
coverage to Leader. :

D. Condemunation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or wthex taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyar<e in lieu of condemnation, are hereby assigned
. and will be paid to Lender. Such proceeds will be applied by Lender to the sums secured by the Security
Instrument as provided in Section 12. :

E. Lender’s Prier Consent. Borrower will not, except after notice o Lender and with Lender’s prior
writter consent, either partition or subdivide the Property or consent to-(i}4ne abandonment or termination
of the Condominium Project, except for abandonment or termination (eqaired by law in the case of
substantial destruction by fire or other casualfy or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any provision of the Constituent Documents unlss the provision is for the
express benefit of Lender; (ili) termination of professioal managemeit and assumption of
self-management of the Owners Association; ot (iv) any action which would have the eftvet of rendering
the public lizbility insurance coverage maintained by the Owners Association unaccepwrtie 0 Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, inea Lender
may pay them. Any amounts disbursed by Lender under this paragraph F will become additionai c.ebt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment. 3

MULTISTATE CONDOMINIUM RED.ERmSingle Family— Form 3340 0772021
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COIld()mini'ﬂn‘l I{idﬁl. - '/ t:[lns and covena IIS €O ta

MICHAEL HEE WOONG. KIM -Borrower Borrower
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