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Attn: Real Estate Lending - Post Closing
Tower Federal Credit Union

7901 Sandy Spring Rd.

Laurel, MD 20707

301-497-7000

Prepared By:

Denise Cooper

Tower Federal Credit Union
7901 3andy Spring Rd.
Laurel, ML 20,707

Parcel ID Number; 10-11-300-039-0000

[Space Above This Line For Recording Data)

MORTGAGE
Loan #: 147864

THIS MORTGAGE is made this 1%t day of September, 2023, between the Mortgagor, Andrea
M. Caruso and Sahadev Sharma, as tenaris by the entirety (herein "Borrower”), and the Mortgagee,
Tower Federal Credit Union a Federal Credit Uiiion organized and existing under the laws of THE
UNITED STATES OF AMERICA whose address is 7901 Sandy Spring Rd., Laurel, MD 20707 (herein
"Lender").

WHEREAS, Borrower is indebted to Lender in the orincipal sum of U.5. $62,000.00 which
indebtedness is evidenced by Borrower's note dated Septernber19, 2023 and extensions and renewals
thereof (herein "Note), providing for monthly installments of prinzipel and interest, with the balance of
the indebtedness, if not sooner paid, due and payable on Septemk.er 27, 2028;

TO SECURE to Lender the repayment of the indebtedness eviduncad by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advancec in_accordance herewith to
protect the security of this Mortgage; and the performance of the covenants aing agreements of Borrower
herein contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors
and assigns, the following described property located in the County of Cook, State cfiliiois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

Parce! ID Number: 10-11-300-039-0000
which has the address of 2428 Prospect Ave, Evanston, lllinois 60201 (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all
gasements, rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
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estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Escrow Items. Unless otherwise provided in a separate agreement, Borrower will
not be required to pay to Lender funds for: (a) taxes and assessments and other items which c¢an attain
priority overinis Security Instrument as a lien or encumbrance on the Property; {b) leasehold payments
or ground reriis on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5, and Sommunity Association Dues, Fees, and Assessments, if any ("Escrow Items™). Borrower
is therefore obligated to make payments directly for such Escrow ltems and to provide receipts, and this
obligation shall for-a’purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phiase “covenant and agreement” is used in Section 7. If Borrower fails to pay any
Escrow Item, Lender may r:xercise its rights under Section 7 and pay such amount and Borrower shall
then be obligated under Sectior-7 to repay to Lender any such amount.

3. Application of Paymaris, Unless applicable law provides otherwise, all payments received
by Lender under the Note and paragiaphs 1 and 2 hereof shall be applied by Lender first to interest
payable on the Note, then to the princinal of the Note, and then in payment of amounts payable to
Lender by Borrower under paragraph 2 ne:eof.

4. Prior Mortgages and Deed< cf Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligations under any moertgage, ceed of trust or other security agreement with a lien which
has priority over this Mortgage, including Borrowar's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessmients and other charges, fines and impositions
atiributable to the Property which may attain a priority-over this Mortgage, and leasehold payments or
ground rents, if any.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included wathin the term "extended coverage,” and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The insurance carrier providing the insurance shall be chosen tv-Borrower subject to approval
by Lender, provided that such approval shall not be unreasonably withne!1..All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include a staiidard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have the right to hold-{ne rolicies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreemert with a lien which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier~and Lender.
Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lenoer within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this
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Mortgage is on a leasehold. If this Morlgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Morigage, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender’s option, upon naotice to Borrower, may make
such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is
necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender’= written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the
Note rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agres to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesung mament thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take sy action hereunder.

8. Inspection. Lenrer may make or cause to be made reasonable entries upon and inspections
of the Property, provided inat Lander shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore reiatod w Lender’s interest in the Property.

9. Condemnation, The procecds of any award or claim for damages, direct or consequential, in
connection with any condemnation or ofner taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assianzd and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agresrient with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the su/ns secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operawe-to welease, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lendershall not be required to commence proceedings
against such successor or refuse to extend time for pavsiant or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand rizar by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exerc'sing any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liaaiib: Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder =hall. inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Bor.ower who co-signs this
Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mertgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Munizage, (b) is not
personally liable on the Note or under this Mortgage, and {c) agrees that Lender and aincther Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations witi-r=gard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing thiat Borrower
or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner,
{a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such
notice by certified mail, addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lender's address stated herein or to such other address as Lender may
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designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal {aw to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys’
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

15. Fishabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabiliiation, improvement, repair, or other loan agreement which Borrower enters into with
Lender. Lendzr-at Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lerd<r. an assignment of any rights, claims or defenses which Borrower may have against
parties who suppiy-larar, materials or services in connection with improvements made to the Property.

16. Transfer-of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest/in'it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Berrowei-is not a natural person} without Lender’s prior written consent, Lender may, at
its option, require immediate pavinznt in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lenderr ex=arcise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Mortgage. If Bomower fails to pay these sums prior to
the expiration of this period, Lender may invare any remedies permitted by this Mortgage without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and-Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provider-in paragraph 16 hereof, upon Borrower’s
breach of any covenant or agreement of Borrower in *iiia Mortgage, including the covenants to
pay when due any sums secured by this Mortgage, Lenae! rior to acceleration, shall give notice
to Borrower as provided in paragraph 12 hereof specifying: (7; the breach; (2) the action required
to cure such breach; (3) a date, not less than 30 days from.the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fa’twre to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Properly. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defcnse of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the aaie srzcified in the
netice, Lender, at Lender's option, may declare all of the sums secured by this’Moertgage to be
immediately due and payable without further demand and may foreclose this Mortgane by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of inieclosure,
including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports,

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Bomrower shall have the right to have any praceedings begun
by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the

JARMINENR ARURAWARI Y

ILLINOIS SECOND MORTGAGE 4of
Mortgage Cadence Document Center @ 3065 03/21




2401906079 Page: 6 of 8

UNOFFICIAL COPY

Note had no acceleration occurred; (b} Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; {c) Borrower pays alt reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lendsr may reasonably require to assure that the
lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain sucn reifs as they become due and payable.

Upor azealeration under paragraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have-o-receiver appointed by a court to enter upon, take possession of and manage the
Property and to“cciinci the rents of the Property including those past due, All rents collected by the
receiver shall be appiies Tirst to payment of the costs of management of the Property and collection of
rents, including, but no? limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then-io the sums secured by this Mortgage. The receiver shall be liable to account
only for thase rents actually received.

20, Release, Upon payinent-cf all sums secured by this Mortgage, Lender shall release this
Mortgage. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Mortgage, but only if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applicable Law.

21, Waiver of Homestead. Borrowe  nereby waives all right of homestead exemption in the
Property.

The Following Rider(s} are {o be executed by-DLrirower and are attached hereto and made a part
therecf [check box as applicable]:

[ 1] Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [ 1 Planned Unit Development Riduer 7 1 VA Rider
[ 1 1-4 Family Rider [ ] Biweekly Payment Rider i1 Other(s) [specify]

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the halder of any mortgage, deed of trust or oinsrancumbrance
with a lien which has priority over this Mortgage to give Notice fo Lender, at Lender's addrass zet forth on
page one of this Mortgage, of any default under the superior encumbrance and of any saie or other
foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

W% Vit e o) o % (seal

Bdfrower Andrea M Caruso Borrower - Sahadev Sharma

[Space Below This Line for Acknowledgment]

State of llinois
county _ C QCEM

The foregoing instrunieri vas acknowledged before me on C? ; ) 20 gg}

by Andrea M Caruso and Sahadev Sharma

AT ALY
{Signature of person ‘tﬁi{’ng ac: wl d%men".j /
My Commission Expires on T) Ay

Qrigination Company: Tower Federal Credit Univn i e dog e 1 G R
NMLSR ID: 586147 : ;

Originator: Elizabeth Morse
NMLSR 1D: 1622214

TANGUERIA JOHNSON
Offictal Seal
¢ “Natary Public - State of Hifnols B
:@ My Camnision Expires Jan 21, 2025 |

“ﬁr.w.a'mun REEE EARA ‘& MMW M‘nﬁﬂ% E
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EXHIBIT A
The following described Real Estate situated in the County of Cook in the State of lllinois, to wit:
Lot 10 in Block 1 in J.5. Hovland's First Addition to Evanston, a Subdivision of the East 1/2 of the
West 1/2 of the Northwest 1/4 of the Southwest 1/4 of Fractional Section 11, Township 41 North,
Range 13, East of the Third Principal Meridian, in Cook County, lllinois,
APN: 10-11-300-033-0000

Property Add:ess: 2428 Prospect Avenue, Evanston, IL 60201
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