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When recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

CIO CrossCountry Mortgage, LLC
1795 International Way

Idaho Falls, ID 83402

This instrument was prepared by:
Karen Cantrell

CrossCountry Mortgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
877-336-5206

Escrow No.: 0C23021527
LOAN #: 30432310912896

[Sk ace Above This Line For Recording Data)

o FHA Case Na.
wRTGAGE 138-2170640-703

MIN 1007191-0002385563-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belove-and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11/ 15,118, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16.

Parties

(A) “Borrower” is JAVIER LOPEZ, A SINGLE MAN, AND MODESTA PACHECO, A 11\RRIED WOMAN

cumrently residing at 5484 W Higgins Ave Apartment 1A, Chicago, IL 60630.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is CrossCountry Mortgage, LLC.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
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LOAN #: 30432310912896
Lender is a Limited Liability Company, organized and existing
under the laws of Delaware, Lender’s address is 2160 Superior Avenue, Cleveland,

OH 44114.

The term “Lender” includes any successors and assigns of Lender.

{C)*MERS” is Mortgage Electronic Registration: Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, fel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated January 16, 2024, and signed by each Borrower who is legally
obligated for the dabt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) cler ronic form, using Borrower’s adopted Electronic Signature In accordance with E-SIGN. The Note
evidences the legal suligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED NIN=T Y SIXTHOUSAND THREE HUNDRED SEVENTY SEVEN AND NO/100Q* * * * * * * ¥ & ¥ x & % *
RERAAAaanesakwha ok wrere Dollars (U.S. §196,377.00 ) plus interest. Each Borrower who signed the Note
has promised to pay this debiinh regular monthly payments and to pay the debt in full not later than February 1, 2054.
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. Afl such Riders are incorporated
into and deemed to be a part oi this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider  [J Condominium Rider L1 Planned Unit Development Rider
[x] Other(s) [specify]
Fixed Interest Rate Rider

(F} “Seeurity Instrument” means this document, whicavis dated January 16, 2024,  fogether with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controling applicable federal, siate, 2nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as 24 2 pplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means-ail dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, honeowners association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amuunt secured by this Security Instrument
on the date it is due; (i a breach of any representation, warranty, covenant, obligztion, or agreement in this Security
Instrument; (i} any materially false, misleading, or inaccurate information or stateine: to Lender providad by Borrower
or any persons or entities acting at Borrower's ditection or with Borrower's knowledgs or-consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; ! (ivi. any action or proceeding
described in Section 11(g).

{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated-v Jback, draft, or similar
paper instrument, which is initiated through an electranic terminal, telephonic instrument, compute:, £v magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includgs, it is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other ‘2ie Stronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow ltems” means: (a) taxes and assessmenis and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
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(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(O} “Loan Servicer” means the entity that has the contractual right io receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Setvicer does not include a
sub-servicer, which is an entity that may setvice the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction cf,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(W) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full cutstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts inoar Section 3.

(T) “Property” mes:is the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?”
(U) “Rents” means zd amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parly othe; than Borrower.

(V) “RESPA” means the Hzal Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R/Pa:t 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation thut noverns the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a “federally related morigage loan” even if the Loan does
not qualify as a “federally related mortg297"ican” under RESPA.

(W) “Secretary” means the Secretary of ine Uni*ad States Department of Housing and Urban Development or his designee.
{X} "Successor in Interast of Borrower” insaiis any party that has taken title 1o the Property, whether or not that party
has assumed Borrower’s obligations under the Fioti» and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayinent of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower's cove:nants and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys, znd warrants to MERS (solely as nominas for Lender
and Lender’s successors and assigns) and to the successors ana assigns of MERS, with power of sale, the following
described property located in the County of Coox:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREGF AS "EXHIBIT A™.
APN # 25-30-102-024-0000

which currently has the address of 2154 119th PL., Blue Island [Streef] [City]

llinois 60406 (“Property Address™); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.
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TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions fo the improvements on such property, all property rights, including, without fimitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Insirument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject {o any other ownership interest
in the Property, #icent for encumbrances and ownership interests of record. Borrower watrants generally the title to the
Property and covensiits and agrees to defend the title to the Property against all claims and demands, sub;ect to any
encumbrances and ovvnérship interests of record as of Loan closing.

THIS SECURITY INS1TRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflact specmc anc's state requirements to constitute a uniform secu rlty instrument covering real property.

UNIFORM COVENANTS Burrower.and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esc-ow ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late ¢iarges due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note andm: Security Instrument must be made in LS. currency. If any check or
other instrument received by Lender as payment urider the Note or this Security Instrument is returned to Lender unpaid
Lender may require that any or all subsequent payinznis due under the Note and this Secutity Insirument be made in
one or more of the following forms, as selected by Lender. {3} cash; (b) money order; (c) certified check, bank check,
treasurer's check, or cashier's chack, provided any such check is drawn upon an institution whose deposits are insured
by a U.S. faderal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed recsived by Lendar when received at *he location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section Z.

Any offset or claim that Borrower may have now or in the future against Lander will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Fstrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept anc alther apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not aoligzted to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and alsa s not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to tic'Lzan, If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds ir’azcordance with this
Section 2 or return them to Borrowet. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoif /equest, loan
modification, or reinsiatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its righis to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Saction 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender o the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, fiood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.
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Modified for FHA 1/2023 (HUD Handbook 4000.1) . _
ICE Mortgage Technology, Inc. Page 4 of 14 ILEFHA23DL 1223
. ILEDEDL (CLS)
El 011152024 08:37 AM PST



2401906162 Page: 6 of 17

UNOFFICIAL COPY

LOAN #: 30432310912896

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied o the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principat due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems.

"{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay io Lender on the
day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow ltems (the “Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish fo Lender all notices or invoices of amounts to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writine: Lender may waive this obligation for any Escrow Itam at any time. In the event of such waiver, Bor
rower must pay zitec tly, when and where payable, the amounts due for any Escrow ltems subject to the waiver, If Lender
has waived the requiiement to pay Lender the Funds for any or all Escrow items, Lender may require Borrower to provide
proof of direct paymant of those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments 2)d ‘o provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. It sarrower is obligated to pay Escrow Hems directly pursuant to a waivet, and Borrower fails to
pay timely the amount due foran Zscrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repa; n Lender any such amount in accordance with Section 9.

Except as provided by Applicable L.aw, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Sactior 15; upen such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are-then required-under this Section 3,

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lact and hold Funds in an amount up to, but nolin excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in 7.ccrrdance with Applicable Law.

The Funds will be held in an institulion whose deraaits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposiisate so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no lafer than Ine time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i} annually ar.alyzing the escrow account; or (iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Arplicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law reavires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, L_ender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance witll RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. |f Borrower’s Perindic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment o\ thi2 Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, L.ender will notify Borrower and Borrower will'p2:#to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier tine if reauired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and inipoaitions attributable to
the Praperiy which have priarity or may attain priority over this Security Instrument, (b) leasehel< ravments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. il anv of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may aftain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender, but
only 50 long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
snforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untii such procesdings are concluded; or (c¢) secures from
the holder of the lien an agreement satisfactory to .ender that subordinates the lien to this Security Instrument (collectively,
the "Required Actions®). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority aver this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)

ICE Mortgage Technology, Inc. Page 5 of 14 : ILEFHA23DL 1223
ILEDEDL (CLS)

' ) 01/15/2024 08:37 AM PST
n
n



2401906162 Page: 7 of 17

UNOFFICIAL COPY

LOAN #: 30432310912896

may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or fake one or more of the Required Actions.

8. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
. may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right {o disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
. any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek toscinistate, any prior l[apsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or-amount of coverage and may selact the provider of such insurance in its sole discretion. Befors
purchasing such coveave, Lender will notify Borrower if required fo do so under Applicable Law. Any such coverage will
insure Lendet, but migi ‘0! protect Borrowet, Borrower's equity in-the Property, or the contents of the Property, against
any risk, hazard, ot liabilivy zad might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under-Ssction 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cest of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstatiig Borrower's insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower tecurcd by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and v:iif be nayable, with such interest, upon notice from Lender to Borrower request-
ing payment.

{c} Insurance Policies. Al insuranca pulicies required by Lender and renewals of such policies: (i} will be sub-
ject to Lendert’s right to disapprove such policies; (i} must include a standard mortgage clause; and (iii) must name -
Lender as mortgagee and/or as an additionat loss p“=e. Lender will have the right to'hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give-to Lender proof of paid premiums and tenewal notices. If
Borrower obtains any form of insurance coverage, not olherwise required by Lender, for damage 1o, or destruction of,
the Property, such policy must include a standard mortgage ciause and must name Lender as morigagee and/or as
an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of io4s, Sorrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promipiy by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied'ts restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determiner that Lender’s security will not be lessened
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the lnsurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions apuficable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance Drocaeds until Lender has had an
opportunity to inspact such Property 1o ensurs the work has been completed to Lender's'satisfaction {which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, iniluang, but not limited to,
licensing, bond, and insurance requirements) prowded that such mspectlon must be undertais=:i szeomptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress pag n2nts as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, fo the person reuaiting or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

lf Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).
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(e} Insurance Settlements; Assighment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Saction 26 ot otherwise,
Borrower is unconditionally assigning fo Lender (i) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (i) any other of Botrawer’s rights (other than the right
to any refund of unearned premiums paid by Borrower} under all insurance policies covering the Property, Io the extent that
such rights are applicable fo the coverage of the Property. If Lender files, negotiates, or seitles a claim, Borrower agrees.
that any insurance proceeds may be made payable directly to Lender without the need fo include Bortower as an additional
loss payee. Lender may use the insurance proceeds either to repair or resiors the Propetty (as provided in Section 5(d)) or
to pay amounts unpaid under the Note or this Security Insirumerit, whether ot not then due.

6. Occupancy. Borrower must occupy, establish, and use the Properly as Botrower's principal residence within 80 days
after the execution »f this Security Instrument and must continue 1o occupy the Properly as Borrower’s principal residence for-
at least one yearafie! the date of occupanay, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; {2) Zender determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist whick are beyond Borrawer's control. _

7. Preservation, } air, tenance, and Protection of the Property; Inspections. Botrower will not destroy, damage, or
1mpa|rthe Property, aliow th3 2 oberty to deteriorate, of commii waste on the Property. Borrower must maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due fo its condition. Unless Lender determines
pursuant to Section 5 that repair cr rastoration is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further deterioration.cr damage.

It insurance or condemnation procesris are paid fo Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring ine P:oparty only if Lender has released procesds for such purposes. Lender may
disburse proceeds for the repairs and restoiation in a single payment or in a series of prograss payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such (ishursements directiy to Borrower, to the person repairing or restoring
the Property, or payable jointly to beth. If the insurancs ircondemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains cbligated to complete such repairor restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds fo
the reduction of the indebtedness under the Note and this Secw ity Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the pripcinal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the P onerty. If Lender has reasonable cause, Lendar

-may inspect the interior of the improvements on the Property. Lender will give B2rrower notice at the time of or prior to such
an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application, Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s khowiadoz or consent gave materially false,
misleading, or inaccurate information or stalements to Lender (or failed to provide Lénder with material information) in
connection with the Loan, including, but not limited ta, overstating Borrower’s income or@assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepreseniing Rorrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiuriest,

{a8) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreerieris contained in this
Security Instrument; {i) there is a legal proceeding or government order that might significantly affect/Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for cerdemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or fo enforce laws or
regulations); or (i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriats to protect Lender’s interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this
Security instrument; (Il) appearing in court; and ({ll} paying: (A) reasonable attorneys’fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property andfor rights
under this Security Instrument, including its secured position In a banktuptey proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or aII actions
authorized under this Section 9. -

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower isin Default Lender may work with Borrower to avoid
foreclosure and/or mitigate Lendet’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

{(c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowersevured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and-«ill be payable, with such interest, upon nolice from Lender to Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will noi sunvander the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without iivz; @iipress writien consent of the Lender, alter or amend the ground lease. If Borrower acquires
fea title to the Property, the lsazseisld and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents. .

(a) Assignment of Rents. 7o the axtent permitted by Applicable Law, in the evant the Property is leased to, used
by, or occupied by a third party (“Tenant’), Corrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable.Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. Howevqr, Burrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lend<r hhas given notice 1o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignmient and not an assignment for additional securlty only.

(b) Notice of Default. To the extent permitted by 2pplicable Law, if Lender gives notice of Default to Borrowar: (i) all
Rents received by Borrower must be held by Borrower as trictee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entilled 1o collect and receive all of the Rents; (iii) Borrower agrees
toinstruct each Tenant that Tenant is to pay all Rents due and unnaid to Lender upon Lender's written demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents dur to-Lender and will take whatever action is necessary to
collect such Rents if not paid o Lender; (v} unless Applicable Law providles otherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managlng the Propem' ar.d collectmg the Rents, including, but not limited
to, reasonable attorneys fees and costs, receiver’s fees, premiums on..aceiver’s bonds, repair and maintenance costs,
insurance premiums, faxes, assessments, and other charges on the Propert, and then to any other sims secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liatle i aceount for only those Rents actually
received; and (vii) Lender wilt be entitled to have a receiver appointed to take postession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inarlenuacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the casts of tzking.control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will beco ne indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more tihzii #a2 month in advance
of the time when the Bents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees thz.« Eommower has not
- signed any prior assignment of the ‘Rents, will not make any further assignment of the Rents, and has it performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
undear Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice -
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when -
Borrower is in Default, subject to Applicable Law.

{g9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in full,

ILLINOIS — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)} Formn 3014 07/2021 {rev. 7/23)

Modified for FHA 1/2023 (HUD Handbook 4000.1) : .

iCE Mortgage Technology, Inc. Page 8 of 14 ILEFHA23DL 1223
ILEDEDL (CLS)

' 01/15/2024 08:37 AM PST
. Xl



2401906162 Page: 10 of 17

UNOFFICIAL COPY

LOAN #: 30432310912896

11, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right o receive all Miscel-
laneous Proceeds lo LLender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
lanecus Proceeds will be applied to restoration or repair. of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will nol be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right o hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed; depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing ot restoring the Property, or payable
jointly to both. Un'sss Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Leader will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If Lender deems the rr.sivration or repair not to be economically feasible or Lendet’s security would be lessened by such
restoration or repair, the #ssellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the exzays, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied ir’ Section 2(b).

(c} Application of Miscellzne ous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property
In the event of a total taking, destruction. or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security lastrament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, orloss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediatel/ belore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument imniediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied 1o the sums secured by s Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds {17 will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by-taking (i) the total amount of the sums secured immediately
" before the Partial Devaluation, and dividing it by (ii) the fzir market value of the Property immediately before the Parfial

Devaluation. Any balance of the Miscellaneous Proceeds will be paid fo Borrower.

In the avent of a Partial Devaluation where the fair market value »f the Property immediately befors the Partial Devalu-
ation is less than the amount of the sums secured immediately before: the Partial Devaluation, alt of the Miscellaneous
Proceeds wilt be applied to the sums secured by this Security Instruinzn?, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settleament of Claims. Lender is authorized to collect and apply the Miccellaneous Proceeds either fo the sums

- secured by this Security Instrument, whether or not then due, or to restoration or icpzir of the Property, if Borrower (i) abandons
- the Property, or {ii} fails to respond to Lender within 30 days after the date Lender notiic< Borrower that the Opposing Party (as
defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the third parly that owes Borrower
the Miscellaneous Proceeds or the party against whom Botrower has a right of action in regarad to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in [xeault if any action or proceed-
ing bagins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Pronerty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrows? 21 rure such a Default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procezding to be dismissed .
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impzirment of Lender’s
interest in the Property or rights under this Security Instrument. Botrower is unconditionally assignirg .ty Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property,

- which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lendet extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, of to refuse to extend time for payment or otherwise modify amertization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in Interest of Borrower. Any forbearance by Lender in exarcising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrowear or in amounts less than the
amount then due, will nat be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be jolnt and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a} signs this Security instrument to mortgage, grant, convey, and warrant such Borrower’s interestin the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchcate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, fotbear, or make any accommodations with regard to the terms of the Nots ot this Security Instrument -
without such Berrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the nrovisions-of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Securiy Iistrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and-
benefits under this Sacurity Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument ujiiess Lender agrees to such release in writing.

14, Loan Charges.

(a) Tax and Flood Deferriination Fees. Lender may require Borrower to pay sither (A) a one-time charge for flood
zone determination, certificatizn, =nd tracking services, or (B} a one-time charge for flood zone determination and cer-
tification services and subsequent charges each time remappings or similar changes occur that reasonably might affect
such determination or certification. Bor-ower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or ary tuccessor agency, at any time during the Loan ferm, in connection with any
flood zone determinations.

" (b) Default Charges. If permitted unde Appllcable Law, Lender may charge Borrower fees for services performed in
connaction with Borrawer's Default to protect Landar's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related faes.

{(c) Permissibility of Fees. Lender may collect fees aru charges authorized by the Secretary. L.ender may not charge
feas that are expressly prohibited by this Security Instrun.ant or by Applicable Law. .

{d) Savings Clause. If Applicable Law sets maximum logn caarges, and that law is finally interpreted so that the inter
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any sums
already collected from Borrower which exceeded permitted limits will be re'unded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note ot by making a dirert payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent pc:rmilied by Applicable Law, Botrower’s accep-
tance of any such refund made by direct payment to Borrower will constitute a wziwer of any right of action Borrower might
have arising out of such overcharge. -

15. Notices; Barrower’s Physical Address. All notices glven by Borrower or Lep<ar in connectioh with this Security
Instrument must be in writing.

(a) Motices to Borrower. Unless Appllcable Law requires a different method, any writlen notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when ('y meiled by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 15(c}) below) if seniuv.neans other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Burrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrovier reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy t.e corresponding
requirement under this Security Instrument.

{(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
nolice to Borrower by e-malil or other electronic communication (“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic .
Address”); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender will resend such communication fo Borrower by first class
maif or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing writien notice to Lender of Borrower's withdrawal of such agreement.

(e) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will
be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nofice Address,
including any changes to Borrowar’s Electronic Address if designated as Natice Address. If Lender spacifies a procedute
for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure. ‘

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
. address stated in this Security Instrument unless Lender has designated another address (incfuding an Electronic Address) -
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actual*s received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender reqi’ired by this Security Instrument is also required under Applicable Law, the Applicable Law require- :
ment will satisfy the carrasponding requirement under this Security Instrument.

(e) Borrower’s Piivsival Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowe: Lhysically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severab'lity; Rules of Constructlon This Security Instrument is governed by federal law and
the law of the State of IFincis. Ail-ights and obligations contained in this Security Instrument are subject to any raquire-
ments and limitations of Applicable Liw. .f.zny provision of this Security Instrument or the Note conflicts with Applicable
Law (§) such conflict will not affect other provisinns of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be cansidered modified to comply
with Applicable Law. Applicable Law might expiirity of implicitly aliow the parties to agree by contract or it might be silent,
but such silence should not be construed as a pivtipition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Aralicable Law is to be made in accordance with the Applicable Law
in effact at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singu.ar will mean and Include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take, ary action; (c) any reference to “Section” in this document
refers fo Sections contained in this Security Instrument untess riherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or uesciibe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given one copy of the/#y0te and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowsr. For purposes of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, sutnot limited fo, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date. ,

If all or any part of the Property or any Interest in the Property is sold or transferrad tar if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in fuil of all sums secured by this Security Instrumeant. However, Lanaar will not exercise this
option if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wiii piovide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowe 'must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiratcr..cf this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled fo collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able atiorneys’ fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to protact Lender's
Interest in the Property and/for rights under this Security Instrument.

19. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
-shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i} Lender has acceptad
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on diffatent grounds in the
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future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Seclion 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Securily Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys’ fees and costs; (i} property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/for rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assurs that Lender's
interast in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrumaent or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank check, treasurer’s check, or cashier's
check, provided anv such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; o) (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations sectrcd by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. Thie Note or a partial Intetest In the Note, together with this Security Instrument, may be sold or-
otherwise transferred or2 o more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument wifl ccnvey to Lender's successors and assigns. ‘

21. Loan Servicer. Lends¢ may take any aclion permitied under this Security Insirument through the Loan Servicer
or another authorizad represertalve, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representafive of Lenaer has the right and authority to take any such action. g

The Loan Servicer may change cos o imore times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer-as the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Sectrity instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Sesurity Instrument, and Applicable Law on behalf of Lender. If thereisa -
change of the Loan Servicer, Borrower will be given viritten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payminis should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of iransier of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 15) -
of an alleged breach and afforded the other party a reasonzole petiod afler the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or e joined o any judicial action (either as an individual
litigant or a member ot a class) that (a) arizses from the other party’s 7.ctions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period thal must elapse before certain action can've takan, that time period will be deemed fo be -
reasonable for purposes of this Section 22, The notice of Default given to [3orrower pursuant to Section 26(a) and the -
notice of acceleration glven to Borrower pursuant to Section 18 will be deemer o satisfy the notice and opportunlty fo
take corrective action provisions of this Section 22.

23. Hazardous Substances.

{a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Applica!s Laws where the Property is
located that relate to health, safety, or envircnmental protection; (i) “Hazardous Substances’ inchide (A) those subsiances
defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law, and (F)) the following substances:
gascline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, vulz.ule solvents, materials
cantaining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (jii) “Erwvizonmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law, end (iv} an “Environ-
mental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Clzanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates Environmental Law;
{fi) creates an Environmental Condition; or (iii} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited .
to, hazardous substances in consumer products).
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{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or requlatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of -
the Property. If Borrower learns, or is hotified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and irk signature; (b} did not withdraw Borrower's express consent
to sign the electrenic: Note using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promisad to pay the debt evidenced by the electronic Nole in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower prom'sed o pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not Thira-Farty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Mot~} for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agreas thiat the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is‘gorrowar entitled o enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicahie aw. :

NON-UNIFORM COVENANTS. Borrower and Lo nder further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice - Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not b sexiwhen Lender exercises its right under Section 18 unless
Applicable Law provides atherwise.The notice will specify, in addition to any other information required by Applicable
Law: (i) the Default; (ii) the action required to cure the Defau's; Lii) a date, not less than 30 days {or as otherwise speci-
fied by Applicable Law) from the date the notice is given to Porrower, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the nzdc 2 may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and szie of the Property; (v) Borrower’s right to rein-
state after acceleration; and (vi) Borrower’s right to deny in the fore<!Gsure nroceeding the existence of a Default or
to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured oo or before the date specified in the
notice, Lender may require immediate payment in full of all sums securec by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procerding. Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 26, ncluding, but not limited to: -
(i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fee: and (iii) other fees incurred
to protect Lender’s Interest In the Property and/or rights under this Security Instrument. '

27. Release. Upon payment of all sums secured by this Security Instrument, Lender il ialaase this Security
Instrument. Borrower will pay any recordation costs associaled with such release. Lender may cha:ge Borrower a fee for
releasing this Security instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or ohligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain.
on its own.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

7;/—:-' | _ [~ 14 -7 Y (seal)

IERLOPEZ] ] DATE
. W //’W 1~ (634 (sean
MODES 1A PACHECO ' DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged beiora. me on \ “0 ) Zk{ (date) by JAVIER
LOPEZ AND MODESTA PACHECO.

{Seal)

Slgnaturstf@hry Public

Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Originator: Juan Agustin Fleitas
NMLS ID: 219823
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FHA Case No.
138-2170640-703

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of January, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower) to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability Company

(the “Lender”) oi the'same date and covering the Property described in the Security Instrument and located at:
2154 119th PI.
Blue Island, IL 6040y

Fixed Interest Rate Rianer ¢ OVENANT. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION {( D ) of the Security Instritment is deleted and
replaced by the following:

{ D) “Note” means the promissciy note dated January 16, 2024. and signed by each Borrower who is
legally obligated for the debt under that rioimissory note, that is in either (i} paper form, using Borrowsar's written pen
and ink signature, or (i) electronic form, usina Borrower’s adopted Electronic Signature in accordance with E-SIGN.,
The Note evidences the legal obligation of 3avh Borrower who signed the Note to pay Lender

. ONE HUNDRED NINETY SIX THOUSAND T/4R 22 HUNDRED SEVENTY SEVEN AND NO/1QQ* * * *#* # # # & &+ &
EEE R R ER R ELEERERERERENLESEEESEERENEZSRHNEFSS "**"’*Doliars(U.S. $196,377.00 )plusintel’estatthe rate
of 6.750 %. Each Borrower who signed the Notz nas promised fo pay this debt in regular monthly payments
and fo pay the daebt in full not later than February 1, 2054

BY SIGNING BELOW, Borrower accepts and agrees to the termsanz covenants contained in this Fixed Interest Rate Rider.

%/v /\__ ()b~ 1Y (seal)

JAVIER LOPEZ'

DATE
- W
bl [ | 1624 sean
MODESTA PACHECO DATE
IL — Fixed Interest Rate Rider
Modified for FHA 1/2023
ICE Mortgage Technology, Inc. IL23FHAIRRCONRLL 1223
. anne ILIRRCONRLY (CLS)
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EXHIBIT A

Order No.: 0C23021527

For APN/Parcel ID{s): 25-30-102-024-0000
For Tax Map ID(s): 25-30-102-024-0000

LOT 91 IN FRANK C. RATHJE'S HILLSIDE SUBDIVISION DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT IN THE EAST LINE OF WESTERN AVENUE 131.92 FEET SOUTH OF
THE NOR(i{..INE OF SECTION 3¢, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MerRIDIAN AND 33 FEET EAST OF THE WEST LINE OF SAID SECTION RUNNING
THENCE SOU'TH 21 ONG THE EAST LINE OF WESTERN AVENUE 197.84 FEET TO A POINT 33
FEET EAST OF 581D WEST LINE OF SAID SECTION; THENCE EAST ON A LINE 329.76 FEET
SOUTH OF AND PARAILEL TO THE NORTH LINE OF SAID SECTION TO THE WEST LINE OF THE
CHICAGO, ROCK ISLAND % PACIFIC RAILROAD RIGHT-OF- WAY; THENCE NORTHEAST ALONG
THE SAID RAILROAD RIG!1-OF-WAY TO THE SOUTH LINE OF 119TH STREET; THENCE WEST
ON THE SOUTH LINE OF 11¢(E STREET 33 FEET SCUTH OF AND PARALLEL TO THE NORTH
LINE OF SAID SECTION, TO A FOINT 158.4 FEET EAST OF THE WEST LINE OF SAID SECTION,;
THENCE SOUTH 98.92 FEET; THENCE WEST PARALLEL TO THE NORTH LINE OF SAID SECTION
124.7 FEET TO PLACE OF BEGINNiNG, IN COOK COUNTY, ILLINOIS.




