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The property identified as: PIN: 11-31-308-008-1013

Address:

Street: 2254 W ARTHUR AVE UNIT 10&-2

Street line 2:

City: CHICAGO State: IL ZIP Code: 60645

Lender; ey Mortgage Services, Inc.

Borrower: Hope | Manke and Daniel F. Wright

Loan ! Mortgage Amount: §180,500.00

Pursuant to 765 LGS 77/70 et seq., this Certificate authorizes the County Recarder of Deacs to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Gertificate number: 3EEFEE06.FA1B-470F-851E-F46336B0EADB Execufion date: 1/17/2024
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When recorded, return fo:

My Key Mortgage C/O DocProbe
Attn: Final Document Department
1133 Ocean Avenue

Mail stop code: DP5552
Lakewecod, NJ 08701
847-296-5757

This instrument was prepared by:
Pamela Ann Joyce, Closer

Key Mortgage Services, Inc.

425 North Martingale Road, Suite 1710
Schaumbury, IL 60173

847-493-5068

Title Order No.: 23GST2304375K

LOAN #: 2302836

[Space Abave T*.i=-Line For Recording Data)

MORTGAG

[MIN 1005319-00000744174 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and oher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also pravided in Section 17

Parties

(A) “Borrower”is HOPE | MANKE, A SINGLE WOMAN, AND DANIEL FWRIGHT, A SINGl.c MAN

currently residing at 6683 N. Beli Ave. 111, Chicago, IL 60845,

Bommower is the morigagor under this Security Instrument.
(B} “Lender”is Key Mortgage Services, Inc..
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LOAN #. 2302836
Lenderis a Corpatafion, organized and existing
under the laws of Hlinois. Lender's address is 425 North Martingale Road, Suite
1710, Schaumburg, IL 60173,
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation thet is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-20286, tel, (8&8) 679-MERS,

Documents

(D) “Note” means the promissory note dated January 17, 2024, and signed by each Botrower who is legally
ohligated for the driat under that promissory note, {hal is in either (i) paper form, using Borrower's written pen and ink
sighature, ar (i) clectonic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The N evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED EIGITY THOUSAND FIVE HUNDRED AND NO/{0Q* * * ¥ * ¥x®xx 2 BEAFMENRERE R AR A AR
P e T T SR R EE R R E R AR AR A R L A AN LA R Dollars (US %180,500.00 )
pius interest. Each Barrower w«o signed the Nole has promised 1o pay this debt in regular monthly payments and to pay
ihe debt in full not later than Fekiuary 1, 2054.

(E) “Riders” means all Riders o this Security instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a part of this Security Instrument. The following Ridars are to be signed by Borrower [check box

as applicablel:
Adjustable Rate Rider B-Condominlum Rider [ Second Home Rider
(7 1-4 Family Rider 1 Planiet Unit Development Rider O3 V.A. Rider

] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this docurnent, whicl is datad January 17, 2024, tagether with all Riders to this
document.

Additionat Definitions

(G) “Applicabte Law" means all controlling applicatle federal, state /a7 local statutes, regufations, crdinances, and
administrative rules and orders {that have the effect of law) as weli as all apliable final, non-appealable judicial opinlons.
(H) “Community Assaciation Dues, Fees, and Assessments” mearns aii dues. fo=s, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, home Jwners association, or similar organization.
(I} “Pefault” means: (i) the failure to pay any Perlodic Payment or any other amoun® secured by this Security Instrument on
the date itis due: (ii) a breach of any representation, warranty, covenant, obligatlon, o ag.esment in this Securily Instrument;
(iliy any materially false, misleading, or inaccurate information or statement to Lender pruviced by Borrawer or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure: to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceecing Jescribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transter of funds, other than a transaction oniginzied by check, drat, or
similar paper instrument, which is initiated through an electronic terminal, felephonic instrumen’, co'nputer, of magnetic
tape so as {o order, instruct, or authorize & financial institution to debit or credit an account. Such farivi includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniiated by ielerhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated ciearinghouse
transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Eiectronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be armended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

{M) “Escrow ltems™ means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasshold payments or ground rents on the Property, if any,
(i} premlums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

[LLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2302836
or any sums payable by Borrower to Lender in tieu of the payment of Mortgage {nsurance premiums in accordance with
the provisions of Section 11; and {v) Commumity Association Dues, Fees, and Assessments it Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obfigafion evidenced by the Note, plus Interest, any prepayment charges, costs, expensas,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does net include a
asub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P) “Miscellaneous Proceeds” means any compensation, seftiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages desctibed in Section 5) for: {i) damage to, or destruction of,
the Property; (if) condemnation or other taking of all or any part of ihe Property; {itl) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paymert” means any payment by Borrower, other than a voluntary prepayment parmitted under the Note,
which is less than a faii outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the Note, plus
{ify any amounts under Scction 3.

(T) “Property” means the piaperty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY?
(U) “Rents" means all amounts fereived by or due Borrower in connection with the lease, use, and/ar ocoupancy of the
Property by a party other than Boaower.

(V) “RESPA" means the Real Estzie Settlement Procedures Act (12 U.S.C. § 2601 ef seq.} and its implementing regu-
fation, Requlation X (12 C.FR. Part 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govers the same subject matter. When used in this Security Instrument, *“RESPA
refers to all requirements and restrictions thet would apply fo a *federally related martgage loan” even if the Loan does
not qualify as a “federally related morigage luan” under RESPFA.

(W) “Successor in interest of Barrower™ mear's 2.y party that has taken iitle o the Property, whether or not that party
has assumed Borrower’s obligations under the Note anilfor this Security Instrument.

(X) "UETA” means the Uniform Electronic Transactions A2t or a similar act recognizing the validity of electronic iniormation,
records, and signaturas, as enacted by the jurisdiction in whick-the Property is located, as it may be amended from time to
fime, or any applicable additional or successor legislation thit governs the same subject matier,

THANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loa. 4nd all renewals, extensions, and modifications
of the Note, and {fi) the performance of Borrower's covenants and agreeraris under this Security Instrument and the Note.
For this purpose, Borrowet martgages, grants, Conveys, and warrants to MERS {szialy as nominee for Lender and Lender's
successors and assigns) and ta the successors and assigns of MERS, the fullow.hq described property lacated in the

County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF Ao "eXHIBIT A™,
APN#: 11-31-306-008-1013 .
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ICE Mortgage Technology, Ins. Page 3 of 15 IL21EDEDL 1023
ILEDEDL (CLS)

0111112024 12:52 PM PST




2401906348 Page: 5 of 21

UNOFFICIAL COPY

LOAN #: 2302835
which currently has the address of 2254 W Arthur Ave Unit 103-2, Chicago [Street] [City]

linois 60845 {"Properiy Address™), and Boriower releases and waives all rights under and by virtug of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limiiation, all easements, appur-
tenances, royalties, mineraf rights, olt or gas rights or profits, water righis, and fixtures now or subsequenily a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Properiy.’ Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or allof those Interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requied.+f Lender including, but nat limited to, releasing and canceling this Security Instrument.

BORROWER REPBESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corvaved in this Security instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehoid esiate; (ii) Borrower has the right te mortgage, grani, and convey the Praperty or Borrowers
leasehold interest in the Properiy; 2nd {ili) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuriorances and ownership interests of record, Barrower warrants generally the title to the
Property and covenants and agr=:s to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interes's of record as of Loan closing.

THIS SECURITY INSTRUMENT combinzs uniform covenants for nalional use with fimited variations and nen-uniform
covenants that reflect specific lllincis state requirements to constitute a uniform security instrurment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lters, Prepsyment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay &y prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pzyrments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other Instrument raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the/icliowing forms, as selected by Lender: (a) cash;
(b) money order; () certified check, bank check, treasurer's check, or cashi#i’s check, provided any such check is drawn
upen an institution whose deposits are Insuted by a .S, federal agency, insireraantality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location doeignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisione It Sactian 16, Lender may accept of
retumn any Partial Payments in its sale discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pei‘orming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or noid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to #uzent any Pariial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not chigated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes paymane sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will gither apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due n connection with any foreclosure procesd-
ing, payoff request, loan modification, or reinstatement. Lender may accept any paymeni insufficient ta bring the Loan
gurrent wiihout waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in the future.

ILLINQIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INGTRUMENT (MERS) Form 3014 07/2021
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otfierwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in-which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first fo interest and then fo principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amolints then due under this Security Instrument. i
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, In Lender’s sole discretion, to a fufure Periodic Payment or 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of ene or more Periodic Payments and tha amount of 2ny
ate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the lale
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepaymentis will be applied as described in the Note.

(d) No Changa to Payment Schedule. Any application of paymenis, insurance proceeds, or Miscellaneous Pro-
seeds to principal due under the Note will not extend or postpene the due date, or change the amount, of the Periedic
Payments.

3. Funds for Eccrow ltems.

fa) Escrow Requircment; Escrow ltems. Except as pravided by Applicatlle Law, Borrower must pay to Lender on
the day Periodic Payments % dus under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow Iine (the "Funds™. The amount of the Funds required to be pald each month may change
during the term of the Loan. Borrowr must promptly furnish to Lender all notices or invoices of amounts ta be paid under
this Section 3.

{b) Payment of Funds; Waiver. Fior.ower must pay Lender the Funds for Escrow Hems unless Lender waives this
ohligation in writing. Lender may waive in's obligation for any Escrow ltem at any time. [n the event of such walver, Bor-
rower must pay directly, when and where pavable, the amounts due for any Escrow ltems subject to the walver. If Lander
has waived the requirement to pay Lender the Funrs for any or all Escrow ltems, Lender may require Borrower to provide
procf of direct payment of those items within such: time period as Lender may reguire. Borrower’s. obligation to make
such timely payments and to provide proof of payriert is deemed fo be a covenant and agreement of Barrower under
this Security Instrument. If Borrawer is obligated o pay =Zcrow {tems directly pursuant to a waiver, and Botrower fails to
pay timely the amount due for an Escrow ltem, Lender mav crercise its rights under Section § to pay such amount and |
Borrower will be obligated 1o repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witharuw the waiver as to any or alt Escrow ltems at any time by
giving a nefice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required undet e Section 3.

{c) Amount of Funds; Application of Funds, Except as provides by Applicable Law, Lender may, at-any tme, col-
Jact and hold Funds in an amount up to, but not in excess of, the maxifu.n.amount a lender can require under RESPA.
Lender will estimate the amount of Funds due In accordance with Applicable bauw

The Funds will be held [n an institution whose deposits are insured by a U S. fedsral agency, instrumentakity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or inary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow tems no laier than the time specified uager RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; {ii) annually analyzing the escrow accuunt; or (iii) verifying the Escrow
ltemns, enless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lender will give to Borrswer, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpias of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment Is delinigiart by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thare i¢.a shortage
or deficiency of Funds held in escrow, Lender will notity Borrower and Borrower will pay to Lender the amo it necessary
to make up the shoriage or deficiency in accordanse with RESPA,

Upon payment in full of all surms secured by this Security Instrument, or an eatlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrawer must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priarity or may aitain pricrity over this Security Instrument, (b) leasehald payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fess, and Assessments, If any. If any of these ltems
ate Escrow ltems, Borrower will pay them in the manner provided in Section 3. )
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Barrower must promptly discharge any lien that has priority o may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the abligation secured by the Jien in & manner acceptable fo Lender, but
only so long as Borrower is performing under such agresment; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legat proceedings which Lender determines, in its sole discretion, operate to prevent the enfaree-
ment of the fien while those proceedings are pending, but only until such proceedings are concluded; or (ce) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien 10 this Security insirument {collactively,
the “Required Actions"). If Lender determines that any part of the Property is subjsct to a lien that has priority or may aftain
priority over this Security instrument and Borrower has not faken any of the Required Actions in regard to such lien, Lender
may glve Bomower a notice identifying the lien. Within 10 days afier the dats on which that notice is given, Borrower must
satisfy the lien or take one or more of the Requirad Actions.

5, Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Pronarty insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards includirg, ti't not limited to, earthquakes, winds, and floads, for which Lender requires insurance. Borrower must
maintain the types ri insurance Lender reqguires In the amounts (including deductible levels} and for the periods that
Lender requires. Wha' Leder requires pursuantto the preceding sentences can change during the term of the Loan, and
may exceed any minimura coverage required by Applicable Law. Borrower may choose the insurance cartier providing
the insurance, subject 1o Levder's right to disapprove Borrower's choice, which right will not be exercised unreasonabty,

(b) Failure to Maintain InsGrance. If Lender has a reasonable basis 10 beligve that Borrower has failed to maintain
any of the required insurance COVarsges described above, Lender may abfain Insurance coverage, af Lender’s option and
at Borrower's expense. Unless rea iied by Appiicable Law, Lender is under no obligation ta advance premiums for, or to
saek to reinstate, any prior lapsed coverag= obtained by Borrower. Lender is under no abligation to purchase any particular
type or amount of caverage and may s¢ien ihe provider of such insurance in its scle discretion. Beiare purchasing such
coverage, Lender will notify Borrower if requirsio do so under Applicable Law, Any such coverage will insure Lender, but
might not protect Barrower, Borrower's equil ¢ in he Property, o the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowiedges that he cost of the insurance coverage so oblained may significanily
exceed the cost of insurance that Borrower could have shtained. Any amounis disbursed by Lender for costs associated
with reinstating Borrower’s insurance palicy or with plasing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thete aniounts will bear interest at the Nofte rate from the date of
disbursement and will be payable, with such interest, upon noiice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by burder and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such palicies; (if) must include a standard mortgage clause; and (Jiiy must name Lender as
morigagse andfor as an additional lass payee. Lender will have the rigt o hold the policies and renewal certificates. If
Lender requires, Borrower wifl promptly give to Lender proof of paid preémiums and renewal notices. If Borrawer obtains
any form of insurance coverage, not otherwise required by Lender, for damags-to, or desiruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mc tgages andfar as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of logs, Borroweripast glve prompt natice to the insurance
catrier and Lender. Lender may make proof of loss if not made promptly by Borrowver, Any insurance proceeds, whether
or not the underlying Insurance was required by Lender, will be applied to restoratiororepair of the Property, if Lender
deems the restoration or repalr to be economically feasible and determinas that Lende s security will nol be lessensd
by such restoration or repair.

I the Property is to be repaired or restored, Lender will disburse from the Insurance procecus any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Londer, During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds Unt? Laider has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's safisfaction wiiich may include
satistying Lender's minimum eligibllity requirements for parsons repairing the Property, including, bt nnt limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promptis Lander may
dishurse procesds for the repairs and restoration in a single payment or in a seres of progress payments as the work is
completed, depending on the size of the tepair or restoration, the ierms of the repair agreement, and whather Borrower.
is in Default on ihe Loan. Lender may make such disbursements directly to Barrower, 10 the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
inaurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrower.
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If Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or rapair, the insurance praceeds will be applled to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald o Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Properly, Lender may file,
negotiate, and seitle any available insurance claim and refated matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrter has offered to seiile a claim, then Lender may negotiate and sellle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 25 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not fo exceed the amounts unpaid under the Note and {his Security Instrument, and (ii) any other of Borrower's
tights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiaies, or seltles
a claim, Borrower 2grees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an sait onal loss payee. Lender may use the Insurance proceeds either to repair or restore the Property (as
provided in Section 5y} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. 3orrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executicn ¢f this Security Instrurment and must continue to occupy the Property as Borrowe r's principal
residence for at least ohe yer after the date of oceupancy, unless Lender otherwise agrees in writing, which consent wiil
not ba unreasanably withheid, o unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintena:ic3, and Protection of the Property; Inspections, Borrower will not destroy, damage,
ar impair the Property, atiow the Property to deteriorate, or commit waste on the Property. Whether or not Borrawer is resld-
ing in the Property, Borrower must main@in the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerider determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proverwy if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ae paid o Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repaiting or restoling the Froperty only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and rzstorztion in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rena!»or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such rfichursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the insurance or condemnation proceeds are not sufficient io repair or
reslore the Property, Borrower remains obligated to complete suChrepair or restoration.

Lender may make reasanable entries upon and inspections ufihe Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lender wik-oive Barrower notice at the fime of or prior o such
an interior inspection specifying such reasonable cause.

8. Boirower's Loan Application. Borrower will be in Default if, wur.ng the Loan appllcation process, Borrower ar
any persons or entities acting at Borrower’s direction or with Borrower's knowiadge or consent gave materlally false,
misleading, or inaccurate information or statements to Lender (or failed to piovide _ender with material information) in
cannection with the Loan, including, but not fimited o, averstafing Borrower’s innome or assefs, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepreseniing Borrowet's occupancy of
iniended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securty instrument,

(a) Protection of Lender’s Interest. If: (/) Borrower fails fo perform the covenants and agrc enants contalned in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for concamratian or forfeiture, for
enforcement of a lien that has priority or may atiain priority over this Security Instrument, or to enforce lswe Grregulations); or
(iii) Lender reasonably befieves that Borrower has abandoned the Property, then Lender may do and pavfor whatever Is
reasonable or appropriate to profect Lender's interest in the Property and/or rights under this Security Instrumeant, includ-
ing pratecting and/or assessing the value of the Praperty, and securing and/or repairing the Property. Leaacr's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (!t appearing in court; and (1) paying: (A} reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Securily Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is nat limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doars and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utifities turned on or off. Although Lender may take achion
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under this Section 9, Lender is nof required to do so and is not under any duty or obligation to do so. Lender will not be
liable for nat taking any or all actlons authorized under this Section 9.

{b} Avciding Foreclosure; Mitigating Losses. If Botrower is in Default, Lender may work with Borrower to avaid fore-
closire and/or mitigate Lender's potentlal losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonahle actions to evaluate Borower for available alternatives to forectosure, including, but not limited o, obtaining
credit reports, title reports, tifle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Barrower as described below in Secticn 8(c}, unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower securad by this Security Instrument, These amounts may bear Interest at the Note rate from the date
of disbursement and will be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on & leasehold, Borrower will comply with all the provisions of the
lease. Borrower wil not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, witt.out the express written consent of the Lender, alter oramend the ground lease. If Borrower acquires
fee titie to the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing,

10. Assignment of 'tents.

(a) Assignment of [{g)its. To the extent permitted by Applicable Law, in the event the Property is ieased to, used
by, or occupied by a third prity (“Tenant’}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whormn the Repls 2 payable. Borrower authorizes Lender fo collect the Rents, and agrees that each
Tenant will pay the Rents to Lencier However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26,-Liid (i) Lender has given notice fo the Tenant that the Rents are to be paid io Lender.
This Section 10 constitutes an abselut: assianment and not an assignment for additional security only.

{b) Notice of Defauit. To the extent permitted by Applicable Law, if Lender gives nofice of Default to Borrower: (i) all
Rents received by Borrower must be held by Bonawer as trustee for the benefit of Lender only, 1o be applied to the sums
secured by the Securlty Instrument; (i} Lenderwilthe entitled fo callect and receive all of the Rents; (ji) Borrower agrees o
instruct each Tenant that Tenant is to pay ali Rents ¢ue and unpald to Lender upon Lender's writtan demand fo the Tenant;
(iv) Borrower will ensure that each Tenant pays all Renta due to Lender and will fake whatever actien is necessary o
collect such Hents if not paid to Lender; (v) unless Appisable Law provides otherwiss, all Rents collected by Lender will
be applled first o the costs of taking control of and managing ihe Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's izes, premiums on receiver’s bonds, repair and maintenance
casts, insurance premiums, laxes, assessments, and other cnziges on the Property, and then to any other sums secured
by this Security Instrument; {i) Lender, or any judicially appoinied rereiver, will be liable to account for only those Rents
actually received; and (vii) Lender wilt be entitled to have a receiv=r appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property »itinut any showing as to the inadequacy of the
Property as securily,

{c) Funds Paid by Lender. If the Rents are not suificient to cover ine cosiz.of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpoies wi'l become indebtednass of Barrower
to Lender secured by this Security Instrument pursuant to Section 3.

(d) Limitation on Collection of Renis. Borrower may not callect any of the Bants more than one month in advance
of the time when the Rents become due, except for security or similar deposits. .

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ard agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Raris, and has not performed,
and will not perform, any act that could prevent Lender from exerclsing its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendel, or.u rocgiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before Or Liier giving notice
of Default to Borrower. However, Lender, or a receiver appainted under Applicable Law, may do s0 st.any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invallaais any other
right.or remedy of Lender. This Section 10 daes not relieve Borrower of Borrower's obligations under Section 8.

This Sectian 10 will terminate when all the sums secured by ihis Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired to maintain the Mort-
gage Insurance in effect. [f Barrewer was required to make separately designated payments towarc the premiums for
iortgage insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reagon to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no longer efigible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Barrowear any
interest or earnings on such [0ss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is ohlained, and Lender
requires separatel designated payments toward the premiums for Morigage Insurance.

If Lender reguired Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insuranca, Borrower will pay the premiums ragquired to
maintain Mortgage [nsurance in effect, ar to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in aceoran:e with any written agreement between Barrower and Lender providing for such termination
or until termination is réquired by Applicable Law. Nothing in this Section 11 afiects Borrower's ohligation 10 pay interest
at the Note rale.

(b) Mortgage Insurance Agre:ments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Barrower does not repay the Lngiias agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their teialrisk on all such insurance in force from time to time, and may enter ino agree-
ments with other parties that share or riiozity their risk, or reduce losses. These agreements may require the morigage
insurer 10 make payments using any source 4f tunds that the mortgage insurer may have available (which may include
funds obtained from Morigage [nsurance premiums).

As a result of these agreements, Lender, 210f1er insurer, any reinsurer, any other enfity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) 4maounts that derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage tnsuranse, in zishange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affert the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (1) increase he amount Barrower will owe for Mortgage Insurance;
(ifi} entitle Borrower to any refund; or {iv) affect the rights Borruwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 2t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that geveiins the same subject matter ("HPA). These righis
undler the HPA may include the right to receive certain disclosures, tofejuest and obtain eancellation of the Morigage
Insurance, 1o have the Mortgage Insurance terminated automatically, anciorto receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or ermingian.

12, Assignment and Application of Miscellaneous Proceeds; Forfeit Jre.

(a) Assignment of Miscellaneous Proceeds. Borrowar is unconditionally 2seigning the right to receive all Miscal-
laneous Proceeds to Lender and agrees that such amounis will be paid io Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prinerly is damaged, any Miscel-
laneous Proceeds will be epplied to restoration or repair of the Property, if Lender deems tha restoration or repair to be
aconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Misceitaneous Proceeds untit Lenderhias had an opportunity
to inspact the Property to ensure the work has been completed to Lender's satisfaction {whicix mzy include satisfying
Lender's minimum efigibility requirements for persons repairing the Property, including, but not limited t2; lisensing, bond,
and insurance requirements) provided that such inspection must be undertaken prompily. Lender may #a:-for the repairs
and restoration in a single disbursement or in a serfes of progress payments as the work Is complsted. osnending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaul.oi the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Proparty, or payable
jointly to both. Unless Lender and Borrower agree in wriling or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not fo be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Procgeds will be applisd to the sums securad by this Security Instrument, whether
or not then due, wilh the excess, if any, pald to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partiat Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, desiruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or nat then due, with the excess, if any, pald to Borrower,

i the event of a partial faking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security instrument [mmediately before the Partial Devaluation, a percentage of the Miscellanesus
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneatis Proceeds that willbe so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by laking (i} the total amount of the sums secuired immediately
belore the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Ary balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Parilal Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than *1= amount of the sums securad Immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be apried to the sums secured by this Security Instrument, whether or not the sums are then dug, unfess
Borrower and Lendsr atherwise agree in writing.

(d} Settlement cf C.aims. Lender is authotized 1o colleet and apply the Miscellanecus Praceeds either {0 the surms
secured by this Security 17 striment, whether or notthen due, orto restaratian or repair of the Property, if Bomower (i) abandons
the Property, or (i) fails to resiand to Lender within 30 days after the date Lender notifies. Borrower that the Opposing Party (as
dafined In the next sentence) utf= s 1o settie a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceads or the prrty against whom Borrower has a right of actionin regard bo the Miscellaneous Procesds.

(e) Proceeding Affecting L.eraer’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, 'n Lender's judgment, could result in forfeiture of the Property or oiher material
impairment of Lendar's interest in the Froperty os rights undar this Security Instrument. Borrowar ean cure such a Default
and, if acceleration has occured, reinstate agro lded in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfelture of the Propetty or other material impairment of Lender's
interest in the Property or rights under this Sesurtv Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ere attrihutable to the Impairment of Lender's interest In the Property,
which proceeds will be paid to Lender. All Miscellane.us Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments zre-applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender No: a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liabillty under this Security Instrument if Lender extends the time for payment or modifies
the amorlization of the sums secured by this Security Instrumein Lender will not be required to commence proceedings
against any Suscessor in Interest of Borrower, or to refuse to exterd fime for payment or otherwise modify amortization
of the sums secured by this Security Instrumment, by reason of any de/nsind made by the original Borrower of any Sug-
cessors in Interest of Borrower. Any forbearance by Lenderin exercising a.w.right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entiies, or Successors n-interest of Borrower ar in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bonnd, Borrowet's dbligations and liability
under this Security Instrument will be joint and several. However, any Borrower who g s this Security Instrument but does
. not sign the Note: (a) signs this Security Instcument to mortgage, grant, convey, and wagra:it such Borrower's intarest in the
Property under the terms of this Security Instrument; (b} signs this Security instrument t2 waive any applicable Inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs thisSacurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property fo Lender; (d} Is not pe:sonally obligated to pay
the sums due under the Note or this Security Insirument; and (e} agrees that Lender and any cther Barrower can agrae

to extend, modify, forbear, or make any accommadations with regard fo the terms of the Note or tis Susurity Instrument

without such Borrowar's consent and without affecting sueh Borrower's obligations under this Secuity instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assumes Borrewer’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Insirument. Borrower will not be released from Borrower's obligations and Hability under this
Sacurity Instrument unless Lender agrees fo stch release in writing,

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may reguire Borrower to pay (i) a ona-lime charge for a real estate
tax verification andfor reporting service used by Lender in cannection with this Loan, and {ii) either (A) a one-time charge
for finod zone determination, certification, and tracking services, of (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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afiect such daiermination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. |f permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable aftorneys' fees and costs; (i} property inspection, valuation, mediation, and ioss mitigation fees;
and (i) other refated fees.

(c) Permissibility of Fees. In regard to any other tees, the absence of express authority in this Security Instrument
1o charge a specific fee fo Borrower should not be construed as a prohibition on the charging of such fea. Lender may
nat charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interprated so that the
inierest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{iy any such loan charge will be reduced by the amount necessary to reduce the charge to the permitled limif, and {iiy any
sums already coilert2d from Barrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the resuction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is pravirled for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by diect payment to Borrower wlil constitute a waiver of any right of action Borrower might have
arising out of such overchaige

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Motices o Borrower, Unless Aplicable Law requires a different method, any writien notice to Borrower in con-
nection with this Security Instrument wii e deemed to have been glven to Borrower when (f} mailed by first class mail,
or (ii) actually defivered fo Borrower’s Notice “adress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as definad in Section 16(b) below). Notice to any one Borrower will constituie
notice to all Borrowers unless Applicable Law Gxpessly requires otherwise. If any notice to Barrower required by this
Security Instrument is also required under Applicakie L.av, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b} Electronic Notice to Borrower. Unless another delivery methad is required by Applicable Law, Lender may provide
notice o Barrawer by e-mail or ather electronic communicatior (“Electronic Communication’) if: {i) agreed fo by Lender
and Borrower in writing; (ii) Borrower has provided Lendar wiin 8¢rrower's e-mail ar other electronic address ("Electronic
Address"); (iii) Lender provides Borrower with the option to receive notices by first class roail or by other non-Electronic
Communication instead of by Electranic Communication; and (ivyZe:ider otherwise complies with Applicable Law. Any
notice to Borrower sent by Etectronic Communication in connection with fiiis Security Instrument will be deemed to nave
been given to Borrower when sent unless Lender becomes aware fha. stck notice is not delivered, If Lender hacomes
aware thai any nofice sent by Electronic Communication is nof deliveied, Lender will resend such communication lo
Borrower by first class mail or by other non-Electronic Communication. Borrower rizy withdraw the agreement to receive
Flectronic Communications from Lender at any time by providing written notice ! ender of Borrower's withdrawal of
such agreement.

(c} Borrower’s Notice Address. The address fo which Lender will send Borrov.es niotice (“Notice Address") will be
the Proparty Address uniess Borrower has designaied a different address by written notice n Lender. If Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower razy designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notic address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reparting
Borrower's change of Notice Address, then Borrower will report a change of Natice Address only thio.gh that specifled

rocedure.
P (d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first clasc mailio Lender's
address stated in this Securlty instrument unless Lender has designated another address (including an Electonic Address)
by notice to Borrowar. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). [f any
notice to Lender required by this Security instrurent is also required under Applicatile Law, the Applicable Law require-

ment will satisfy the corresponding requirement under this Security Instrument.
{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the addiess where Botrower physically residas, if different from the Property Address;, and notify Lender whenever this

address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llinois. All rights and obligations contained in this Security instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i) such conflict will not affect ather provisions of this Security Instrument or the Note that can be given effect without
the confliciing provision, and {ii) such conflicting provision, to the extent possible, will be considered modified fo comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construad as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effact at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include ihe plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to fake any action; (¢} any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
Inserted for convepience of raference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular-Gection, paragraph, or provision.

18, Borrower’s Zapy. One Borrower will be given one copy of the Note and of this Securily Instrument.

19, Transfer of the Mroperty or a Beneficial Interest in Borrower. For purposes of this Section 18 only, "Interest in
the Property” means ariy atal or beneficial interest in the Property, including, but not limited to, those beneficlal interests
transferred in a bond for deed; contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrows #2a purchaser at a future dats.

If &l or any part of the Proped or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of allsums secured by this Security Instrument, However, Lender will not exercise this
option If such exercise is prohibited by Apricable Law.

If Lender exercises this option, Lender wii give Borrower netice of acceleration. The notice will provida a period of
not less than 30 days from the date the notize is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security insirument. [t sorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiiied Ly this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses wurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property intpection and valuation fees; and (c) other fees incurrad to protect
Lender's Inferest in the Property andfor rights under this Sacurty instriment.

20. Borrower’s Right to Reinstate the Loan after Acceiraiion. I Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforgement of this Scearity Instrument discontinued at any time up o the later
of (a} five days before any foreclosure sale of the Property, or (b) suck other period as Applicable Law might specify for the
termination of Borrower's right to reinsiate. This right to reinstate will nat pyiy in the case of accelaraticn under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condifions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had.accurred; {bb) cure any Default of any
other covenants or agreements under this Security [nstrument ot the Note; (zc) pav all expenses ineurred In enforcing
this Security Instrument or the Note, including, but not imited to: (i) reasonabic <énrneys’ fees and costs; (ii) property
inspection and valuation fees; and (fii) other fees incurred to protect Lender's inter¢st. n tha Property andfor rights under
this Security nstrument or the Note; and (dd) take such action as Lender may reasonzol require fo assure that Lender's
interest in the Property andfor rights under this Security instrument or the Note, and Eorrower’s obligation to pay the
suma secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatermnent sums and expenses in one or mora it the following forms,
as selected by Lander: (saa) cash; (bhb) money order: (coc) cerfified check, bank check, treasirer’s, check, or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a U.5. 1euerdi agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had Gcovrred,

21. Sale of Note. The Note or a partia! interest in the Note, together with this Security [nstrument, may oe sald or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and cbligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such acfion,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may nat
he the hoider of the Note. The Loan Servicer has the right and authority fo: (&) collect Perlodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing chligations;
and (c) exercise any rights under the Note, this Security nstrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the ¢hange which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and oiher
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party 8 reasonabie period aiter the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, o be joined to any judicial action (either as an individual liigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Seeurity Insrument or the Note, or {b) alleges that the ather
party has breached any provision of this Security Instrument or the Note. if Applicable Law pravides a fime period that must
elapse before certain action can be taken, that time period wili be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
10 Section 19 will bo.deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardals Substances.

(a) Definitions/Azs used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is localed that relate ‘o Feaith, safety, or environmental protection; (i) “Hazardous Substances” include {&) those sub-
stances defined as loxir or hazardous substances, poliuiants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ketagons, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing azhestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup” inciuces any response acfion, romedial action, or removal action, as defined In Environ-
mental Law; and (iv) an "Envirenoesiiial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazaruous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, o release of any Hazardous Subslances, orthreaten to release any Hazardous Substances, on or in the Property.
Barrower will not do, nor allow anyone else o do. anything affecting the Property that: {i} vinlates Environmental Law,
(ii) creates an Environmental Condition; or (iii) due 12 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely ffect the vaiue of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property =f small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property (including, but not Bmited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, or ciher action by any governmental or regulaic, v.agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has 25tual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or tireat of release of any Hazardous Substance; and
{iii}y any condition caused by the presence, use, of release of a Hazardouy Substance that adversely aflects the value of
the Property. If Borrower learns, or is notified by any governmental or tegulatery.authority or any. private party, that any
removal or other remediation of any Hazardous Substance affecting the Preoerty is necessary, Borrower will prompily
take all necessary remadial actions in accordance with Environmental Law. Notiipy in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nole eyidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Boerrower: (a) expre ssly consented and intended o
sign the electranic Note using an Electronic Signature adopted by Borrawer {"Borrower's Zi3tironic Signature”) instead
of signing a paper Note with Borrower’s written pen and Ink signature; (b) did not withdraw Borowar's express consent
to sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the slestronic Note using
Borrowet’s Electronic Signature, Borrowsr promised to pay the debt evidenced by the glectronic Notz [ ascordance with
its terms; and (d) signed the elsctronic Note with Borrower's Electronic Signature with the Intent and riderstanding that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Nete in accotdance with ils terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

25. Acceleration; Remedies.
{a) Notice of Default. Lender will give a notice of Default to Borrower prior lo acceleration following Borrower's

Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cahle Law pravides otherwise. The notice will specity, in addition to any other information required by Applicable Law:
(i} the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise speclfied by
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Applicable Law) from the date the notice is given io Borrower, by which the Default must be cured,; (iv} that failure to cure
the Delault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial praceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration,
and (vi) Barrower's right to deny in the foreclosure proceeding the existence of a Default or o assert any other defense
of Botrower to accelgration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on ot befare the date spacified in the notice,
{ender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entilled 1o collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Securlty Insirument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrumant. Borrowar will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee Is paid fo a third party for services rendered and the charging of the
fee is permitted unda Applicable Law.

28. Placement a: Cliateral Protection Insutance. Unless Borrower provides Lender with evidence of the Insur
ance coverage required by Bormower's agreement with [ender, Lender may purchase insurance at Borrower's expense
1o protect Lender’s interes(s n Borrower’s collateral, This insurance may, but need not, protect Borrower's Interests. The
coverage that Lender purchases raay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. [0 tower may latar cance] any Insurance purchased by Lender, hut only after providing
Lender with evidence that Borrows “i1za obtained Insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, S0 rower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in.sonnaction with the placement of the insurance, until the effectivs date of the
cancellation or expiration of the insurances. The casts of the insurance may be added 1o Borrower's total outstanding bal-
ance or obligation. The costs of the insuranc= mav be more than the cost of insurance Borrower may be able fo obtain
on Its own.

BY SIGNING BELOW, Borrower accepts and agre e 1o the terms and covenants contained in thls Security Instrie-
ment and in any Rider signed by Borrower and recorded with i,

@W L /%Zczwfi(_L X Q-1 7= o

HOPE| MANKE DATE

sl

ff Al
FWRIGHT ~

PARIEL
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State of ILLINQIS
County of_ L COK_

This instrument was acknowledged before me on JANUARY 17, 2024 (date} by HOPE | MANKE AND
DANIEL FWRIGHT.

_/Stﬁ}lature odeﬁ"lfa‘ry Pubfic

Lender: Key Mortgage Services, Inc.
NMLS ID: 155748
Loan Originator: Bernard Dugandzic
NMLS ID: 233005

" it v rra S Y £ i
OF-FWAL SEAL
Azeazeh Abed Martinkus

NOTARY PUBLIC, STATE OF LLINGIS
Mg Commission E.xpv*eﬂ? L58-2025

RV T )
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LEGAL DESCRIPTION
Order No.:  23GST230437SK

For APN/Parcel ID{s): 11-31-306-008-1013

UNIT NUMBER 103-2 IN THE 2254 W. ARTHUR CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 47 AMD 48 IN ARTHUR AVENUE SUBDIISION OF 26 ACRES IN THE SOUTHWEST 1/4 OF
SECTION 37, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREQF RECORDED JANUARY 4, 1922 AS DOCUMENT 7366967 IN
COOK COUNTY, [,LUNOIS.

WHICH SURVEY I5 A7 TACHED TO THE DECLARATION QF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 4617334075, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGS INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINOIS.
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CONDOMINIUM RIDER

THIS'CZHDOMINIUM RIDER is made this 17th  day of January, 2024
and is incorpeiated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, <0 Security Deed (the "Security Instrument”) of the same date given by
the undersigneaithe “Borrower”) to secure Borrower's Note to Key Mortgage
Services, inc., a Curnoration

{the “Lender”) of the same date-and covering the Property described in the Security
Instrument and [ocated at: 2254 W Arthur Ave Unit 103-2, Chicago, iL 60645.

The Property includes a unit in, fogether wiin an undivided interest in the common ele-
ments of, a2 condominium project known ag:. 2254 W Arthur Condominium

{the “Condominiumn Project’). If the owners associaticn orother entity which acts for the
Condominium Project (the “Owners Association”) hoids title o property for the benefit
of use of its members or shareholders, the Property also inciizdes Borrower’s interest
in the Owners Association and the uses, proceeds, and bhenefiis of Borrower's interest,

CONDOMINIUM COVENANTS. In addition fo the representaticns, warranties, cov-
enants, and agreements made in the Security Insirument, Borrower ara Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borigwai’s
obligations under the Condominium Project’s Constituent Documents,” 'nz2
“Constituent Documents” are the: (i) Declaration or any other document whicii
creates the Condominium Project; (i) by-laws; (iif) code of regulations; ana
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
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B. Property Insurance. So long as the Owners Association maintains,
with 2 generally accepted insurance carrier, a “master” or “blanket” policy on
the Candominium Froject which Is satisfactory to Lender and which provides
insurernice coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any-other hazards, including, but not limited 1o, earthquakes, winds, and
floods, foi w!ich Lender requires insurance, then (i) Lender waives the provision
in Section 3 foi the portion of the Periodic Payment made to Lender consisting
of the yearly preriium installments for property insurance on the Property, and
(ii) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property it demed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires 4s & condition of this waiver can change during the
term of the loan.

Bortower will give Lender prompi notice of any lapse in required property
insurance coverage provided by i~ master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Propeity, whether to the unit or to common
elements, any proceeds payable 1o Borrownr are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if ary, aid fo Borrower.

C. Public Liability Insurance. Borrower wil tzke such actions as may be
reasonable to insure that the Owners Associatiei maintains a public liability
insurance policy acceptable in form, amount, and extent cf coverage to Lender.

D. Condemnation, The procseds of any award or cieiinfor damages, direct
or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of 23¢ unit or of the
commeon elements, or for any conveyance in lieu of condemnatior, are hereby
assigned and will be paid to Lender. Such proceeds will be appiicd by-lender
to the sums secured by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Le~der
and with Lender’s prior written consent, either partition or subdivide the Piop-
erty or consent to: (i) the abandonment or termination of the Condomin.n
Project, except far abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment fo any provision of

RMULTISTATE CONDOMINIUM RIDER — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 O7/2021

ICE Mortgage Technology, Inc. Page 2 of 3 Fat4ova1RLU 0822
F3140RLL (CLS)
0111/2024 12:52 PM PST

e



2401906348 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 2302836

the Constituent Documents unless the provision is for the express benefit of
Lender; (fii) termination of professional management and assumption of self-
maragement of the Owners Association; or (iv) any action which would have
the efiect of rendering the public liability insurance coverage maintained by
the Cwriers Association unacceptable to Lender.

F. Rzriadies. f Borrower does not pay condominium dues and assess-
ments wiier Zue, then Lender may pay them. Any amounts disbursed by Lender
under this paiagraph F will become additional debt of Borrower secured by
the Security Ingfyument. Unless Borrower and Lender agree to other terms of
payment, these-zinounts will bear interest from the date of disbursement at
the Note rate and will e payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowei accepis and agrees to the terms and covenants
contained in this Condominium Ririer.

BANIEL F WRIGHT Vi

- / 7 - LI fiseat
DATE

: 01'717 }QZ{J (Seal)

DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th  day of Jantary, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrower's Note to  Key Mortgage Services, Inc., a Corporation

{the “Lender”) of the same date and covering the Properly described in the Security Instrument and Jocated at:

2264 W Arthuy Ave Unit 143-2
Chicago, IL 60645

Fixed Interest Rat. A ler COVENARNT. In addition io the covenants and agreemants made in the Securlty Instrument,
Borrower and lLender furtter covenant and agree that DEFINITION{ D ) of the Security Instrument iz dateted and

replaced by the following:

{ D) “Note”means the promiszory note dated January 17, 2024, and signed by each Borrower who is
legalty obligated for the debt unde:-l-x promissory note, that is in either (i} paper form, using Borrower's written pen
and Ink sigrature, or {fi} electronic form, ksing Barrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED EIGHTY THOUSAND FIVE {UNDRED AND NO/QQ*# * % ¢ ¥ # %4 4 vk sk s nwxwennnnsxs
RARXEKSEAKAH KA ARRIRA KR LKA RR RS (2S00 05 % Dollars (U.S. $180,500.00 ) plus interest at the rate

of 6.625 %. Each Borrower who signed the'nicie has promised o pay this debt in regular monthly payments
and {0 pay the debt in full not later than February 1, 2004,

BY SIGNING BEL.OW, Borrower accepts and agrees to the fernis zed covenants contained in this Fixed Interest Rate Rider.

0I-17- 24 sean

" DATE

(. 17 Q Z/ _{Seal)

DATE

|L - Fixed Intarest Rale Rider
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