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Tins Instrument Prepared By
A & N MORTGAGE SERVICES,
\

After Reeording Retnrn T
A& N MORTGAGE SERVICES,

INC.
1945 NORTH ELSTON AVENUE

CHICAGQ, ILLINOIS 80642
Loan Number: 2023031418

- [Space Above This Line For Racording Data]

MORTGAGE

MIN: 1007868-2023031418-8 MERS Fhone: 888-679-6377

DEFINITIONS

Words wsed in multiphe sections of this decument 25 =defined below and other words are deflized under she caption
TRANSVER OF RIGHTS IN THE PROPERTY wnd in Stevions 3, 40 100 110 12016, 190 24, wnd 25, Contain rules
regarding the usage of words used 1o this document are @lso nrovided in Section 17,

Parties

(A} "Borrower” s NICHOLAS STROLIA, A SINGLE MAN

currently residing ot 30 E HURON ST UNIT 902, CHICAGO, ILLINOIE G611

Borrower i the morlgagor under this Scourily Tnstrument,

(B) "Lender”is A & N MORTGAGE SERVICES, INC.

Lender is u ILLINGIS CORPORATION organized and existing vada the Ly of
ILLINQIS . Lender's adidress is 1945 NORTH ELSTON AVENUE,

CHICAGO, ILLINCIS 60642

The term “Leader™ imeludes any successors and assipns of Lender.

(C) "MERS™ iz Moripage Electronic Regisiration Systems, Ine. MERS is aseparale carporation thatis scting sulely
as anomines for Lender und Lender' s sucecssors and assigns, MERS 15 the mortgagee vnder tis Security Tnstrument.
MERS is orgmized and existing under the laws of Delaware, and has an oddeess and telephone number of PO, Box
2026, Fling, M1 483012026, 12l {888) 679-MERS.

a1

ILLINOIS - Zingle Family - Fannte Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) w DoeMagie
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Documents

() “Note"moeans the promissory note dated  January 16, 2024 . and signed by ench Borrower
who is legally oblicated for the debt under that promissory note, that wm either (i) paper form, using Borrower's
wiilten pen and ink signature, or (11} clectronic form. using Borrower's adopied Electronic Sianature in accordance
with Ure UETA or E.SIGN, as applicable. The Note evidences the legal ablization of cuch Borrower who signed ihe
Note to pay Lender THREE HUNDRED TWO THOUSAND FOUR HUNDRED AND 00/100

Doilars (1.5, & 302 400.00 3 plus imterast,
Each Borrower who signed ithe Note Tas propised o pay this debt in regular morthly payments ang (o pay the delt
in [ull not later than February 1, 2054 .
(Y "Riders” means all Riders to this Security [astrument that wre signed by Borrower. Al such Riders are
incorporpiedanty and deemed o be o part of this Seeurity Tnstrument. The following Riders are w0 be signed by
Borrower feheckbox as applivable]:

] AdjustablsRec Rider & Condominim Rider

] 13 Family Ride (] Planned Uit Development Rider
Sevord Home Ridat {X] Otheris} [specity]:
Fixed Interest Rate Rider

() "Security bnstrument” means this docomenn which s dated January 16, 2024 . wgcther
wilh all Riders to this decument.

Additional Definitions

(G "Applicable Law" means all controfling applivable federtl, atate, and toesl statuies, repulations, ordimmees,
aid sdmanistrative rules and orders (that have the effeet of law) as welt ve all applicatsle inal, non-appeatable judicial
opintons,

(H) "Community Association Dues, Fees, and Assessments™ meaiis all dussy fees, assessments, and other charges
that e impesed on Borrower er the Property by a condomintum associution. henweowners associaiion, or similar
LI LRI,

(1) "Default" means: (1) the faidure o pay any Periodie Payment or any otheraiown seonred by this Security
Tnstrament on the date it is doe; (1) a breach of any representation. warranly, covenadt, obiigation, or agreemant in
this Securily Instrument; fiiy aay materially false, misleading, or nacenrate mformuation, dr sttement 1o Lender
provided by Barrower or any persons or entitics acting al Borrower's direetion or with Borpawer's knowledge or
consent, of fatlure to provide Lender with rnaterial information in comneetion with the Loan, asadesemibed in Seetion
Booor Giv) any acton or proegeding deseribed in Secuion 12(c).

(1) "Dlectronic Fund Transfer™ mwans any transter of funds, other than g transaction oviginated By Chick, drall,
or sintilar paper instrument, which is intiated (Grough an electromie terminal, elephonic instrument, cotapnter, or
magnetic tape so as W order, msirucl, or authoriza o financial insdiiution o debit or eredit an account. Sech lenn
inchudes, but s oot lmited o, paini-ul=sale irmsters, avtomated wller maching oansactions, rasb ated by
tebephone or other clectronic device capable of comatwricating with sucll fmancial mstingtion, wire wansters, and
antonueed clearinghouse iransfors,

(K} “Electronic Signature mems an "Electronie Signature™ as defined in the UETA or E-SIGN, as applicable.

IS IRL

LLINCIS - Single Family - Fannie Mae!/Fredate Mac UNIFORM INSTRUMENT (MERS) o ic
Form 3014 0742021 v DocMagic
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(L} "E-S5TGN" means the Electronic Signatures in Global wnd Nutional Commeree Act (15 US.CL§ 7001 ef seqy.),
as il may be amended Trom lime o time, or any applicable wdditional or suceessor legislation that governs the same
subject maller,

(M) “Escrow Tlems" means: (i) taxes and asscssments and ather slems tha can attain privsity over this Security
Tnstrument as a lien or encumbrance on the Property: (1) leaschoeld payments or ground rents on the Proparty, tany:
{iit} premiums Tor any and ull insurance required by Lender under Section 5: (1v) Mortgage Insuranee premiums, it
any, or any sums pavable by Borrower o Lender in kew of the pavment of Mortzage Insurince premimms in
accordance with the provistons of Section 11; and (v) Community Association Dues, Fees, and Assessments il Lender
requires that ey be escrawed beginning at Loan cloging or at any thne during the Loan term,

(™) “Loan" means the debl obligation evidenced by the Note, plos interest, any prepayment clurges, costs,
expenses, ond lale charges due under the Note, and all sums due under this Secarity [nstrument, plus interest,

(€ "Loan lerydecr' means the entily that has the contractual right lo reecive Borrower’s Pariedic Paymenls and
any other paymwats made by Borrower, and adiministers e Loan on behallof Lender, Loan Servicer dves not inclwde
a sub-servicer, whoch is an entity that nay service the Loan on behall of the Loan Servicer,

¢y "Miseellanenw: Proceeds” means any compensation. seltlement. award of dimages, or proceeds paid by any
tivird parey (other than Duerance proceeds paid under the coverages deseribed in Seetion 5 for: (1) damage Lo, or
destruction of, the Property: {0 condemmation or oiher faking o all or any part of the Mroperly: (i) convevanee in
licu of condemnation; or (ivy usrepresentations of, or omisstons as to, the value andror condition of ithe Praperty,
(Qy "Meortgage bnsurasce' means itsurance proteeting Lender ngainst the nempayvment oll or Delaull on, the Loan,
(R) "Partial Paynieat" means anypeyment by Borrower, other than o volentary prepayment permidted under the
Note, which is less than a full satstanding Peyjodic Pavment,

(%5) "Perivdic Payment™ means te reguisrlyscheduled amount due for (i principal anc inerest under the Note,
plus (1i) any amounts vnder Seetion 3,

(T) "Praperty” means the property described-Velow under the heading "TRANSFER OF RIGHTS IN THI
PROPERTY."

(1) "Rents” means all amounis received by or due Borower in connection with the lease, use. andior aceepaney
of the Froperty by 4 party other than Borrower,

(V) "RESPA"means the Real Estate Setifement Procedures Gelal2 RSO0 § 2601 of seg y and it implementing

regulation, Regubation X (12 CF R Part 10240 as they may bednpepded from time w e, or any sdditonad o
successor federal legistation ov regulation that governs e same subjeemaeter, When used inthis Sceurity Instrument.
"RESPA" rofors to all requirainemts and restrictions that would applyto a "fadarally relared morigage foan” even il
the Loan does ot qualify as a "federally related morlgage toan™ under RESPA

(W) "Successer in Interest of Borrower” means any party that has taken tthetetthe Property, whether or ot itha
pirty has assuined Boirower's obligntions under the Note andior this Securiny Insirirtent.

(X3 "LETAY means dhie Uniform Elecirenic Trassactions Act. ar asimitlar act recozsinmg the validity of eleclronic
wiformation, records. and signatares, as enacted by the jurisdiction w which e Properiviin loecaisd, as it may be
amended from time to 1ime. or any applicable additiona] or suceessor legishition thet govers thoiae subjec matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrwment seewres Lo Leader (1) the repavinent of the Loan, and afl repewals, extendicns, and
madificanions of the Note, and (i) the performance ol Borrower's covenanis wnd ugreements under this Security
Tastrument and the Mote. For this purpose, Borroser morigages, grants, conveys, and wirras 1o MERS {solely as
noninee for Lender and Lender's sueeessors and assigns) and o the suecessors and agsigns of MERS the folipwing
deseribed property located 1 the

COUNTY of COOK
| Type uf Recording Jurisdiction] [Name of Recording Junisdiction}
ILLINGES - Single Family - Fannic Man/Frediie Mag UNIFORM INSTRUMENT {MERS) '};;6‘[;@'18@[:

Form 3014 Q772021
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SEE LEGAL DESCRIPTION ATTACHED HERETO
APN.: 17-06-422-057-1003

which correnily has ihe oddress of 824 N WOLCOTT AVE UNIT 2
[Strect]
CHICAGO . Mineis 80622 ("Property Address"),
[ity] [Zip Code]
and Horrower refeitsos ond waives all rights under and by virtue of the homestead exemption laws of this St

TOGETHER WITH 2t tse improvements now or subsequently erecied on the property. including replacenenis
and adedinons w the improvemeateon such property, sl proverty righis, ineluding, without limittion, all easanents,
appuricnanees. royaliies, mineral rizhts, oil or gas rights or profits, water vights, amd fixtures new or subsequently
a parl of the properiy. Al of the feeleiimng s referred 1o in this Security Insrument as the "Propertv.” Borrower
understands and agrees thar MERS holds only fegal tithe 1 the interesis granwed by Borrower in ihis Sceurity
Instragienl, but i necessary ta comply with bea or custom. MRS (as nominee Tor Lender and Lender's suceessors
anddassienss has e rights o exercise any or ellofbose interests, inclading, but not Imited 1o, the right w foreclose
aned sell e Properivy and wiake any action reguireddt Lender meluding, b not linsited 1o, releasing and canceling
thix Securily [nsirament.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owng
e possesses the Property conveyed i this Secariiy instrumpsnt in fee simple or Tawfuliy has the right o use and
oceupy the Freperty under a leaschold estate; (£ Borrawer fus tiedight o morigige, grani, snd convey the Property
or Borrower' s leaschold interest i the Property; imd (i} the Propery s uncnenmbered, and not subject (o any other
ownership inlerest in the Property, except for encumbrances amd owediship interests of record. Borrower warrants
generally the title o the Property and covenmts and agrees to detond the tifle W (e Property against all ¢laims and
demands, subject Lo any encumbrances and ownership interests of recurd 03 004 s closing.

THES SECURITY INSTRUMENT combines uniform covenants Tor national wsz=with limited varatons and
Aun-untiorit covenats that reffect specific Minois state requirements o Constinge 3 wpitorm secunily instrument
vovering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and auree as follows:

L. Payment of Principal, Interest, Eserow Items, Prepayment Charoes, and Late Chargesd Rorower will
pay cuch Periodie Payment when due. Borrower will adso pay any prepavment chiarges and laie charges dinder the
Note, ad any oiber amounis due under 1his Security Instroment, Pavments doe under the Nowe and this Seonrin
fnsirunent sl be made in ULS, curveney. T any cheek ar other instrimnent received by Lender as pavinent imeley
the Node or this Security Tnstrument is retuied 1o Lender uapaid, Lender masy require that suy o all subsocquens
pavments due under ihe Note ond this Seeurity Insirgmens be made inone or more of the following forms, as selecied
by Lenders (ad eash; {0y money order; (©) certifiod check, bank eheck, treasurer’s cheek, or cashier's cheek, provided

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMaglc
Form 3014 0742021 o
Page 4 of 18
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iy suech check is dravwn upon an institution whose deposits are insared by a U5 foderal agency, imsirumentality,
or ety or (d) Electrome Fund Trwsfer.

Faymens are deemed recerved by Lender when veceived at the location designated in the Nae or at such ather
loeatien as may be designated by Lender in aecordance with the nolice provisions in Seetion 16, Lender may aceep
or retuen any Pastial Pavments i is sole diseretion pursuant to Section 2,

Any offset or claint thae Boreosver may have now or in the future against Lender will not relieve Borrower from
muking the full amount of wll payvments dee under the Note angd this Sccurity Instrimment o perforiming the covenants
and agrecments secured by this Seaurity Instrinnent.

2. Accepeance and Application of Payments or Proceods.

(a) Aceeptance and Application of Partial Payvments. Lender may aceept and either apply or hold in suspense
Partial Puyments indis sole diseretion in accordance with this Section 2. Lender is not oblivated 10 seceptany Partial
Payments opdo gpply any Partil Pavniems at the tme such payiments are aceepled, and also s nat obhgated 1o pay
interest on such saapplied funds. Lender may hold such unapphed funds until Borrower makes payiment sulficient o
cover o full PerioticoPayment, at which time the amount of the [l Periodic Payment will be applicd 10 the Loan.
i Borrower does nedimeke such a puyment within & reasonable pertad of Limre, Lender will either apply such funds
inaecordance with this feoion 2 or relurn them to Borrower. 11 not applied earhier, Partial Pavments will be eredited
agding the total smount due dnder the Loan in caleulating the mmown due i connection with any foreclisure
peocceding, paye [l regquest Topaewdification. or reasstatement. Lenter may seceptany pasment isuflicient 1o bring
the Laan current without wanver ofany rights under this Secarity Instrument or prejudics w its righs to refuse sich
payinents in the Niiwre.

(by Orderof Application of Purtio! Payments and Periodic Payments, Exceptas otherwise deseribed in this
Seetion 2, if Lender applies a payment, such praement will be applicd w each Periadie MPayment in the order in which
it beeame due, beginning with the oldest crtedrding Perlodie Paviment, as Follows: first to inerest and then 10
principal due under the Note, and (nally to Eserow’ Jems, I all owstncding Periodic Mayments then due are paid in
full, sy payment amounts remaining wmay be applicd Lo lat= charges and to any smounts (hen due under this Security
Trstrument. 1 all sums then due under the Nowe and thisSeewity Insirument are paid in full, any remiining pavment
amwunt may be apphied. i Lender's sole discretton, 1o o futdre Pertodic Paviment or 1o reduce the principal bakince
af the Note.

W Lender receives o payment Trom Borrower in the amount =0 oheor more Periodic Pavments and the amount
of any e charge due Tor a delingquent Periodic Payrment, the payment nzay be applicd W e delinguent payment and
the lae charge.

Wihen applying poyments, Lender will apply such pavments in accordance wath Applicable Lans,

{c} Voluniary Prepayments, Voluntary prepayvments will be applicd as descsibed in the Note

(1} No Chanze to Pavment Schedule. Any application of pavmems, instsande proceeds, or Miscellaneeas
Proceeds to principal due under e Mote will not extend or postpone the due date/orthiange the amount, of the
Periodic Paymunts.

3. Funds for Lserow Ttems.

(3) Escrow Requirement; Eserow [tems, Exceptas provided by Applicable Law, Borrower miusipay to Lender
on the day Periadic Pavmants are due under (e MNote, il the Noge is pald & full, o sum o mosey e provide Tor
pavment ol amounts due for all Escrow lems (the "Funds™). The amount of the Funds vequired t be paid eheh month
oy change during the termoof tre Lot Borrower iust prosptly furmish g Lender all notices or invotees ¢laimounls
tor be pand under this Section 3.

(b} Paymient of Funds: Waiver. Borrower must pay Lender the Funds for Escrow Fems unless Lendey waives
tus obligation i writing. Lender may waive this abligation for any Escrow lrem at any time In the event of sach
waiver, Borrower must pay dircotly, when and where payabie, the wmounts due tir any Escrow Ttems subject 10 1he
waiver, |1 Lender bas waived the requirement to pay Lender the Funds for any or o)l Eserow Ttems, Lender may
reguire Bogrower to provide prool ol diveet payment of those items within such time period ag Lender may require,

ILLINOIS - Single Family - Fanie Mae/Froddie Mas UNIFORM INSTRUMENT (MERS} # DocMagic
Form 3014 0772021
Fane 5 of 18



2401906390 Page: 8 of 25

UNOFFICIAL COPY

Borrower's obhgation o make such tmely payments and 1o provide proot of payment s deemed to be a covenant and
agreenient of Borrower under this Security Instrument. T Borrower 13 obligated to pay Escrow Items directly pursuant
to & waiver, and Borrower Gils Lo pay timely the ameunt due for an Escrow Hen, Lender noy exercise its rights under
Scction ¥ 1o pay such amount and Borrower will be obligated 1o repay to Londer any such sunsuni in aceerdance with
Section 9.

Excepl as provided by Applicable Law, Lender may wiilkleaw the watver a3 to any or all Eserow ltems at any
umae by giving a notice in occordanee with Section 1, upen such withdrawal, Borrower must pay to Lender all Funds
for sueh Escrow Boms, umdw such amounts, that are then required ander this Section 3.

(el Amount of Funds; Application of Funds. Except as provided by Applicable Lo, Londer may, at amy
time, coileet and hold Funds in m amount up w, But notin exeess of, the maximum amenint o lender can regquire ender
RESPA. Lender will estimate e amount of Funds due in accordance with Applicalile Law,

The Fradsiwill be held in an insteution whose deposits are insured by a ULS federal ageney, imstrumentadity,
ar entily {includidy Lender, if Lender s an instiiution whose deposits are so insured) or insoy Federal Home Loan
Fank. Lender wilt aiply the Funes to pay the Eserow Hems o laier than the tme specilicd under RESPA, Lender
may nel charge Borowi foen () helding and applying the Funds; (i) anpually analvzing the escrow account; or (iit)
verilying the Eserow 1dis, unless Lender pays Borrower interest an the Funds and Applicable Law permits Londer
w ke sueh a charge, Unies 't ender amd Borrower awree in writing or Applicable Law reguires inicrest o be paid
on the Funds, Lender will not betequired 1o pay Borrower any interest or eamings on ihe Funds, Lender will give
i Borrower. withont charge. an apital aceouniing of the Funds as required by RESPA.

(dy Sarplus; Shortwge und Lefaeney of Funds. In secordance wish RESPA, 1 ers is o surplus of Funds
heid in cserow, Lender will sceound to Barrover for sueh surplus. T Borrower's Periodic Payment is delinguent by
more than 30 duys, Lender may retain the surelas in the escrow account for the pavment ol the Eserow Tlems. [f there
is o shortage or deficiency of Funds lietd in codtaws, Lender will notsty Borrower and Borrower will pay to Leader
the mmount necessary 1o make up the shortage or-deliciency in aceordance with RESPA,

Upon gayment in (ull of all sums secured by this=Seeurity Tnstrument, o an carlier tme if required by
Applicable Taw, Lender will promptly refund to Borrover aay Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes. (sg0ssments, charges, fines, and impositions atiribulidle
i the Property which have prierity or may attain priority ovedihis Seeurity Tngteument, () leaschobd paymenis oy
eround rents on the Property. il aay. and () Conumenity Assoctdtion Pues, Fees, and Assessments, if any, I any
ul these derms are Excrow bems, Borrower will pay them o the marag provided in Seetion 3,

Borrower must promptly diselaree any len i bas prioriny or may ansbrpriority over dies Security Instruent
unkess Borrower: (aa} agrees mowriling wo the pavinent ol the oblizaton securea by the lien in a manner acceplable
1o Lender. but (ml'j_,f S0 inng, as Barrower is perfurming under such agreement; (b cantests the lien in good faith by,
or delends against enforeement of the lien in, legad proceedings which Lender derCrivines, iy its sole discration.
operate to prevent the enforcement of the Tien while those proceedings are pending, bu oty until such proceedings
are coneluded: or (ce) seeures from the holder of the hen an agreement satisfactory o Lendder that subordinates the
lien to this Scenrity Instrument {coflectively, the "Required Actions™). If Lender dotermines usy any part of the
Property is subjeet 1o a Liea thal has priority or may attain prioriee over this Seeurity nsrgmontand Borrower hos
not taken any of the Required Achons in regard o such lien, Lender may give Borrower i nolice idestdsing the len.
Within 10 davs wfter the dute on which than netice 1s given, Borpower must satisty the Lien o take ond o more of the
Required Actions.

5 Property Insuranee,

a) Insurance Requirement; Coverages, Borrower enust Keep e improvements novw existing or subsequently
crecied o the Properly insurcd against loss by fire, hzands includued within the erm "extended coverage,” and any
other hazards ineluding, but not limited to, carthquakes, winds, and fleods, tor which Lender requires nsurance,
[Borrower must maittain e lypes of insurance Lender reguires in the amounts Gineluding deduetible levels) and for
the periods that Lender requires, What Lender requires pursuant (o the preceding sentences can change duging the lerm

ILLINGUS - Single Famify - Fannie &
Form 301t4 0772021

‘Freddiz Mac UMFORM INSTRUMENT [MERS) P DocMagic
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of the Loan, and may exeeed amy nmpanum coverage required by Applicable Law, Borrower may choose the insurance
carraer pravidig the insuranse, subject 1o Lender's night 1o disapprove Borrower's choice, which right will not be
eagreised unreasonably,

(hy Tailure to Maintain Insurance. IF Lender i 2 reasonable basis to believe thal Barrower has falled w
maintain sy of the required insurance coverages describedubove, Lender may obtadn insurance coverage, at Lender's
option and at Borrower's expense. Unless reguired by Applicable Law, Lender is uader no obligation to advanee
prentiems foe, or 1o seek 10 reinstate, any prior lapsed coverage obtained by Borrower. Lender is under na obligation
to purchose any particular type or amouat of covernge and may seledt the provider of sueh inswrance in its sole
diserenion. Bekore purchasing such coverage, Lender will notify Borrower i required o do so under Applicable Law,
Any such coverage will insure Lender, B might not proteet Borrower. Borrower's equity in the Property, or the
coniends of the Property, against any risk, hazard, or labilily and nught provide greater or lesser coverage than was
previcusly metisen, but nat exceeding the coverage reqiuired under Section 5(a), Borrower agknowledges that the cost
ol the insurancegoverage so obtained may signilicantly exceed the cost of insurance that Borrower could have
obloined. Any amounts dishursed by Lender for costs associated with reinstuting Borrower's insuranee policy or with
placing new insurance ander his Section 3 will hecome addition] debt of Borrower scoured by this Security
Instranent. These amoynswill bear mierest at the Note rate Trom the date of disbursement and will be pavable, with
such interest. upon nofice Jrors Lender (o Borrower requesting pavinent,

(¢} Insuranee Policies, Aleinsurance policies reguired by Lender and renewils of such policies: (0 will be
subreet t Lender's right 1o disapproac such policies; (it must include a stasdacd mortgage claose; and (i must nane
Lender as mortgapee amd-or as an sddional foss pavee. Lender will have the night 1o held the policies and renewal
certifientes. H Lender requires, Borroweratiprompuly give o Lensder proof of paid premiums and renewal notices.
If Borrower obains any form of insuranes eovarage, not otherwise reguired by Lender, Tor danage @, or destruction
of, the Propenty, such policy muust include a sandard mortgaze chuse and must name Lender as morigages andior
as an ackditionat foss pavee.

{d) Troof of Loss; Application of Proceeds.In thoevent of Joss, Borrower must give prompt notice to e
iesurance caricr and Lender. Lender may make prooi™f loss of aot made promptly by Borrower, Any insurance
procecds, whether or not the underlyving insuranee was requirad by Lender, will be upplicd 1o restoration or repair
of the Property, i1 Lender deents the resioration or repair 1o b cosmmically feasible amd determines that Lender's
secturity will nod be lessened by such restoration or repair.

e Praperty s 1o be repaired or resiored, Londer wilk dishurse drom the insurance proceeds any initial amounls
that are necessary to begin the repair or restoration, subject 10 anyrestrickiaas applicable to Lender. During the
stbsequent repair and restardion period, Lender will have the right 1o hold Gueh imsarance proceeds umil Lender las
b an opportumty fo inspect such Property to ensure the work has been compivicd o Lender's satisfaction {which
oy include satisfying Lender's minimum eligibility vequirements o persons repainiing the Property, including, but
not limdted 1o, lieensing, bomd, and insurance requivements) provided that such fispeedon must be underiaken
prompuly. Lender nuay disburse proceeds tor the repairs and restoration in s single paymentor in a series of progress
payments as the work is completed, depending on the sk of the tepair or restoration, thy eams of the repair
agreement, and whether Borrower 15 in Delault on the Loan. Lender may make such dishursenants directly o
Bosrawer, to the person repairing or restoriag the Property, or payable joimly 1o both, Lender witl s0s be reguired
ter pay Borrower any interest or earpings on such insuranee proceeds unless Lender and Borrower agréedn writing or
Applicable Law requires atherwise, Fees for public adjusters, or other third parties. retained by Berrow(rwill not
be paid ont of the instrance proceads and will be the sole obligation of Borrower,

If Lender decms the resioration or repair nst 1o be cconvically feasibie or Lender's security would be lessened
by such restoration or repair. the msuranee proceeds wifl be applicd to the stans scoured by this Security Instrument,
wlteiber o not then due, with the excess, f any, pasd o Borrower, Such insuranee procesds will ke appliced In the
geder that Puriial Payments are applied in Section 2(b),

ILLINQIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) ';‘-:DncMagit
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(e} Tmsurance Seitlonents: Assignment of Proceeds. I Borrower abandons the Property, Lender may file.
negotinde, and sete any avatlable msurance clam and related matters. TF Borrower does not respond within 30 davs
to a nutice from Lender that the insurance carrier has offered o sewde a claion, then Lender nuy negotiate and sevle
the clatim, The 30-day period will begin when the notice is aiven, Ineithey ovent, or if Lendey sequires the Property
under Seetion 16 or otherwise, Borrower is uncondivionally assigning to Lender (i) Boprower' s rights 1 any insutance
proceeds i an amount ne to exceed the amouns uapaid under the Mot and tas Securisy Tostrument, aod Gi) any
other of Uosrower™s riehis (other than the right 1o any refund el unearped premmums paid by Borrower) ander efl
insurance policies covering the Property, 10 the extent that such rights wreapplicable e the coverage of tie Property,
I Lender files, negonates, or sewdles a claim, Borrower agrees that any insurance procecds may be made pavable
direetly 1o Lender without the need o include Borrower as an additionad loss payee, Lemder may use the msuraice
proceeds cither lorepair or restore the Property (as provided in Section 3{dY) or to pay mounds unpaid under the Mote
or this Scewrly Instrnment, whether or not then due.

0. Oceupdney. Borrower must occtpy, establish, and use the Property as Borrowers principal residence withim
A0 days afler thelextention of this Security Testrument and must continue W occupy the Properly as Borrower's
prineipal residence Jor a1 Least one year after the date of occupaney, unless Lender otherwise agrees in weting, which
consent will nol be unrcasinably withheld, or woless extenuating cireumsianees exist that are beyond Borrowet's
conirgl,

1. Preservation, danieminee, and Protection of the Froperty; Inspeetions, Borrower will not destroy,
dumage. or impatr the Property, al’Gw the Praperty to deleriorate, or commit waste on the Property. Whether or pot
Borrower (s residing [n the Property, Borrower must maintain the Propery in order o prevent the Broperty from
deteriorating or deerensing [n value due 451is pondition. Unless Lender determines pursuant to Scetion 3 that repair
or restoration is net economically feasibles-Borvower will promptly repaie the Property il damaged fo avoid further
deterioration or dinmuge.

H inssrance or eondenimation proceeeds are pavi o Lender in conneetion with dantage 1o, or the taking of) the
Praperty, Borrower will be responsible for repairing or pestaring the Property enly it Lender has released proceeds
for such purposes, Lender muy ddisburse proceeds for thl repdies and restoration in 2 single pavment of in ¢ series of
progress payments as the work is completed, depending on the <ze ofthe repatr or resteration, the terms of the repair
agreement. and whether Boreower is in Default on the Loan! Lender may make such disbursements direetly to
Borrower, e the person repairing o restoring the Praperty, r smealle oimtly o bols 17 e insuranee or
conndemmtion proceeds are nod sufficient w repair or restore the Proger’y. Borrower remalns oblizaed 10 complete
such repair or restoration,

Lender imay make reasonable entries opon and inspeetions of the Proapertys 1f Lender has ressonuble cause,
Lender may inspect the mtertor of the improverments an the Property, Lencer %37 ive Borrower notice at the time
of or prior o such an micror inspection speeifving such regsonable couse,

8. Borrewer's Loun Application, Borrower will be in Defanlt i, during e Loan application process,
Borrower or any persons or entities acting 21 Borrower™s direction or with Borrewer's lieledge or consent gave
madunially false, nusleading, or insceurate informanon or statements to Lender (or Tiled toqrovde Lender with
material mformation} in connection with the Loan, including. but not limited o, overstuling Boasoser’s income or
assets, undersiating or failing o provide documemation of Borrower's debt obligations add Awhilitics, and
musrepresenting Borrower's occupancy or intended occupancy of the Property s Borrower' s principa’ residence.

% Protection of Lender's Tnteresi in the Property and Rights Under this Seearity lnstrament

(a) Protection of Lender’s Interest, 18 (i) Borrower Fails 1o perform the covenains and agreements contained
in (his Seeurity Instrument; (i) rere 1 a legal proceeding or government order it might siguitieantly aftecl Lender's
interest in the Praperty anclfor vights under this Sceurity Insteument {such as a proveedimg i baekruptey, probate, for
condemnation or lorfeilure, Tor enforcement of a lien tu has priority or wiy atlain priorly over this Security
Ipstrument, or to enloree laws or reenladons); or (0 Lender reasonably believes thin Borrower lias abandoned the
Property, then Lender may do and pay for whaitever 13 reasonable or appropriote o proteat Lender™s interest in the

ILL.!NDIS - Bingle Family - Fanme Mee/Freddia Mac UNIFORM INSTRUMENT (MEFES; A 1a0ic
Form 3014 0772024 v JocMagic

Fage 8 of 18



2401906390 Page: 11 of 25

UNOFFICIAL COPY

Property and/or rights under this Sceprity Insteument, wcludimg protecting and’or assessing the value of the Proaperty,
and securing andsor reparing the Properoy. Lender's actions may include, but are not limited to; {1) paving any suims
secured by o lien that has priority or may aiam priority over ihis Security Instrwment; (1 appearing in court, and
(D paving: (AY reasonable atgrnevs’ fees and costs; (B) property mspection and valuution Tees; and (O other fees
mcurred for the purpose of proteciing [ender’ s interest in the Praperty andfor rights under this Security Instrumen,

meluding s sectitegd position in a bankrupiey procecding, Securing the Property ineludes, it i not Limited 10,
exlerior and iterior mspections of the Properly, entering the Property o make repairs, Shanging locks. replacing or
boardmg 1ip doors and windows, drainimg water Fromi pipes. climiiating building or other ¢ode violations or
and laving whibiies wired on or i, Although Leoder may take action under (s Section 9.
Lenicder s nw0b requured to do sooamd 15 oot wnder oy duty or obhgaton 10 do so. Lender wall net be Lable o nat
takimg any ar all actions authovized under tns Seeton 9,

{h) Arsiding Foreelosure; Mitigating Losses. 1Y Borrower 15 in Debonlt, Lender may work with Borrewer ko
avold fureclosursandfor mitigate Lender' s potetitial losses, but is net obligated o do so unless cequired by Applicable
Law. Lender ma fahe reasonable actions 1o evaluale Borrower for available alternatives w (oreclosure, including,

dimgeraus conditions

acreements, and thirdspacky approvals. Borrowaer antherizes and consents to these actions. Any costs associated with
stch [oss mitization actvities aosy be pakd by Lender and recoverad from Borrewer as described tedow 1 Section 9ic),
unfess prohibited bv Applican] Jidw,

(3 Additional Amoeunts Socared. Any amounts disbursed by Lender under this Scation 9 will become
additional debt of Borrower scenred by this Security Instrument. These amoeunts may bear interest at the Note role
ffom the date of disbursement and will/oe payable, with such interest, upon notice from Lender to Borrower
Foquesting iyl

() Leaschold Terms. if this Securitypairument i3 on 2 leaschold, Borrower will comply with all the
prowisions of the lease. Borrower will not surrended M leasehold estate and interesis conveved or lerminate or caneel
tie wrownd tewse. Borrower will any, without the oxpiess peeitten consent of Lender, alter or amennd the ground kease,
It Borrower acquires fee title o the Property, e leaselald and the fee tife will not merge unless Lender agrees 1o
the merger i writing.

1. Assignment of Rents,

(1) Assignnient of Rents, To the extent penmitted by Applicabe i, in the event the Property is teased to,
used by, or occopied by a thind party (" Tenand™)., Borrower is uoconttitomlly assigning and transferring 1o Lenda
any Rents, regardbess of toowhom the Rems are pavable, Borrower autiorizesdaander to collect the Rents, and agrees
that gach Tesant will puy te Rents w Lender. However, Borrower will regeive the Rents until (i) Lender has given
Barrawoer notice of Dafaslt pursumm 1o Section 26, wnd (1) Lender has given notdto the Tenant that the Renis bre
10 be paid to Lender, This Sectien 10 constitutes an absolule assignment and nol anasagrinent lor additional secarity
onty.

{b) Notice of Default, To the cxtent permitted by Applicable Law, if Lender gives notice of Detaalt to
Baryoswer: (1) all Rents recerved by Borrower must be held by Borrower as trustee for the benel/it of Lender andy, o
Be appliced b e swms secwrcd by ihe Security Dnstrament (1) Lender will be entitled w collect oo pégaive all ol the
Requs: (iiiy Borrower agrees Lo instruet each Tenant that Tenant is to pay all Rents due sind unpaid 20 % cader upon
Lender's written demanic to the Tenant: {iv) Borrower will ensare thae cach Teaant pays all Rents due o0 Lander and
sl talee whidlever action 15 neccssary o colleet such Rents if not paid o Lender: (v) unless Applicable Lad provides
otherwise, all Rems collected by Lender will be applied first (o the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable altorneys' Tees and coxts, reeeiver's fues,
premums oqn recetver' s bonds, repaiz and manptenancs cosls, Insuranee preminms, exes. assessments, and other
charges on e Property, and dien 1o any other swins secured by this Security Tnstrument, 1) Lender, or any Judivially

appainted recetver, will be lable to account for only those Remts acwially ceceived; and (vin) Lender will be entidded
ILLINOIS - Single Farmdly - Fanne Mae!Freddia Mar URNIFORM BNSTRUMENT (MERS) 'A‘DD:MBQE:

Form 3014 Q7/2021
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1o have a recerver appointed 16 wke possession of and manage the Property and collect the Rents and profis derived
from the Property without any showing as 10 the inadequacy of the Property as secunty.

(¢} Funds Paid by Lender. IFthe Reots are not suflicient to cover the costs o taking control of and managing
the Property and of colleeting the Rents, any funds pwid by Lender for such purposes will beeome indebtedness of
Borrower to Lender secured by this Secwrity Instrument pupsuant (0 Section 4,

{d} Limitation on Collection of Rents. Borrower may not colleet any of the Rents more than one month in
advanee of the time whent the Rens become due, except for seeurity ar similar deposils,

(¢) No Other Assignment of Rents, Borrowers represents, warrants, covenants, and agrees that Borrower tus
not signed any prior assigument of the Rents, wiall not mualke any further assignent of the Reots, and bas oot
performed. and will not peeiorm, anv act that could provent Lender Tom exercising its rghts under dus Security
Insteument,

{fy Coutral and Maistenance of the Property. Usloss requirad by Applicable Lavw, Lender, or @ receiver
appointed wader Aoplicable Law, is not abligited o enter wpory, ke control of, or mamtain the Property belore or
aller orving notied of Defandt to Barvower, However, Lender, or a reeeiver appointed under Applicable Law, nuay
cho 5o at any ime whEn Borrower is in Defaalt, subject to Applicable Law.

() Additiona) Prassions, Any application of the Rents will not cure or waive any Defiull or invalidate any
other right or remedy of etdor, This Section 10 does not relicve Bavrower of Barrower's obligations wnder Section
h.

This Seerion 10 will wrmvimaweschen all the sums seoured by this Security Insiruiment e paid in full,

11. Alartgage Insurance

(1) Pavment of Premiants; Substirativn of Policy; Loss Reserve; Protection of Eender, 1F Lender required
Mortaage Issurance 5 o condition of makine the Loan, Borrower will pay the promiums reguired to mainiain the
Mortgaee Insurance v eticet. 1 Borrower waseowired 1o mnke separately designated payments toward e premioms
for Mortgage Insurance. amtk (1) the Mortgage Instrince covernge reguired by Lender coases Tor any reason 10 be
available from the mortgage insurer that previousty, provided such wsyrance, oF (11 Lender detormines in 115 sole

discretion thar seeh merigage insurer s no longer eligitie wiprovide e Mortgage Insurance coverage reguired by
Lender, Borrower will pay the premiums required 1o ot coverage substantially cquivalent w the Mortgage
Insurance previously in chect, af o cost substantially eguivaieed e the cost 1o Borrower of the Mortgage Insurance
previously in effeet, from an allernate martgage imsurer selectoa by Dender,

I sabstantially eguivalent Morgaee Insurasce coverdes 15 ot dvatzble, Borropwer will continue o pay to Lender
the arcuet of the separately designated prymenms that were duc whesie inserance coverage ceased 10 be In efTect,
Lender will secept. use. and retam these payments as o non-refundable los! rescrve in hew of Morigaze Insurance.
Such loss reserve will be nosréfundable. even when the Loan 1s paid w full, sddzender will not be required 1o pay
Borrower any nterest or earnigs o such loss reserve,

Lender will no longer regure Joss reserve payments H Mortzage Insurance coveriga fin the amount and for the
period thar Lender requirest provided by an insurer selectad by Lender again becomes atallable, is obtained, and
Lendee requices separadely desigiated payoents toware the premiums for Mortgage nsurdnes

I Lender requared Mortgage Insurance as 1 condition of making the Loan and Borrower wasceguired to make
separatedy destgnated pavments wward the premivms for Mostgage Insurance, Borrewer wit] pa/ihe premiums
required 1o maintain Mortgage swanee in efiect, or o provide o non-refundable loss reserve, 4ol Lender's
requirgmient for Mortgage Insurance ends inaceardance willn any writien agreement between Borrower wad Leonder
providing for such termination or until lermination s required by Applicable Law., Notddag in this Section §1 affecis
Boreower's oblisddion to pay interest at the Noie rate,

(b) Mortgage Insurance Agreements, Mortgage Insuraoee relmborses Lender for cortain losses Tender muy
cur 3f Borrower docs not repay the Loan g3 agreed, Borrower is not i party w the Mortgage Inswrance policy or
COVETAEE,
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Mortgape insurers evaluate their otal risk on all such insurance in foree irom time o time, and may eer info
agreements with other parlies that share or modify their risk, or reduce losses. These agreements may require the
mortgage insirer W make payments using iy seurce of Tinds that the mortgage insurer may have available (which
may include fimds obtained from Mortgage Insurance premiums).

Az aresul of hiese agreements, Lender, another insurer, any reipsurer, any other entity, or any altiliaie of any
of the foregeing, may receive (divectly or indireeily) amounts tat derive (ronn for might be characterized as) o pertion
of Borrower's paviments o Mortzage Insurance, in oxchunge for sharing or moditving the morigage insurer’s risk.
or reducing losses, Any such agreements will not () affect the wmeunts dit Borrower has agreed o pay for Mo
[nsurance, or any oiher terms of the Loan: (i) increase the amount Borrower will owe Tor Morigage Insurance: (
entitle Borrower w any refund; or (iv) affect the rights Booroveer bas, if any, with respeet 1o the Morigage Insurance
under he Homeowners Protection Act ol 1998 (12 LS .G § 4901 e seqn ), as it may be amended from Hme o line,
or any additizanal or suceessor Tederal legislation or regelation Wat governs the same subject matter ("HPA"Y These
rights under the JAPA may include the right (o receive certain disclosures, to reguest and obtain cancellalion of the
Mortgage Tnsurrce) 1o have the Mortgage Tnserance ermimated automatically, and/or to receive o relund of any
Mortgage Insurance greniums that were uneared a the iime of such cancelltion of termination.

12, Assignment $nel Application of Misgellaneous Proceeds; Forfcijurs.

(a) Assignment ol Miseeilaneous Preceeds. Borrewer is voconditionally assigning the right 1o reecive all
Miseellancons Proceeds to Lepder and agrees that such sinounts will ke paid 1o Lender.

(b} Appliestion of Misccllazeous Proceeds upon Damage to Property. [f the Property 1s damaged. sny
Miscellaneous Proceeds will be applice o restoration or repair of the Froperty, iF Lender deems the restoration or
repairto be ceonomically feasible and Lender s seourity will not be Tessened by such restoration o repair, During such
repaty and restoration period, Lender wiltbavethe vight to hold such Miscellaneous Proeceds unul Lender has had
an opportunily Lo mspeet (he Property 1o enswrd B work has been completed Lo Lender's satisfaction Dwhich may
mchude satisfying Lendee's mwinimum eligibiity bequicoments for persons repairing the Property, including, but not
lizated o, Heensing, bond. and insurance requircinenispprovided that sueh inspeciion must he underizken pramptly.
Lender muy peyy for the repairs and restoration in g single/dishursement or in a series of progress pavments 1w e work
is completed. depending on the size of the repair or restofmn, the twrms of the repair agreement, ad whether
Torrower 5 Delilt on the Loan. Leader may make suchadishursements dircetly to Borrower. (o the person
repaiving or restoring the Property, or pavable jomntly (o both? Znlegs Lerder and Borrower agrec in writing or
Applicable Law requires interest to be patd on such Miscellancous Pyicceds. Tender will net be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. Cendercdeems the restoration or repair nol (o
be coonomically feasible or Lender's scenrtty would be Jessened by such Fesiorption or repair, the Misee!laneous
Proceads will be applied @ the sums secared by this Seenrity Tnstrument, whetlierar not then due, with the exeess,
if any, paid w Borrower, Such Miseellancous Procecds will be applicd i the order thas Parial Pavments are applied
in Section 2ib).

(cy Applicaiion of Miseellaneous Procecds upan Condemnation, Desteuction., o Loss in Value of the
Property. In the event ol a toml taking, destruction. or loss in value of the Property, all a5 the Misecllancous
Proceeds will be applied w the sums secured by this Seeurity Tnstrument. whether ar not then due! with 1he exeess,
i any, paid 1o Borrower,

T the event of a purtisl taking, destruction. or loss By value of e Propeety (eaeh. 2 "Partil/Uevnluation”)
where the Fair nnarket vadue of the Property immediately before the Partial Devaluation is equal o or wrediethan the
amount of the sums seeured by this Sceurity Insirunient immediately betore the Partial Devaluation, s percemtage of
the Miscellaneous Proceeds will be applied o the sums seeured by this Securnty Instrument unless Borrower and
Lender otherwise agree in witling. The amount of the Miscellaneous Proceeds dun will be so applied is determined
by mabiiplying the wond ameunt of the Miscelluncous Proceads by a perceniage caleulated by tuking (1) the wal
amount of the surs seeured immediately before e Partial Devaluation, and dividing it by (i) the fair market value

ILLINOIS -« Single Faruly - Fannia Mae/Freddie Mas UNIFORM INSTRURENT {(MERS) wl i
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al the Property imumediately before the Partial Devaluation. Any balance of the Miscellmeous Proceeds will be paid
i Borrower,

In the event of a Partial Devalwition where the e market valoe of the Property immediately before the Partial
Devighaation s less than the amoeunt of the sums seeured immedintely before the Pastind Devaluation. all of the
Misceliimeous Proceeds will be applicd o the sums secured by this Security Instrument, whether or nol e sums are
ihen due, unless Borrower and Lender oiberwise apree in wriling,

(d) Scttlement of Cliims, Lender is authorized to colleot and apply the Miscellancous Proceeds cither to the
sums secured by this Securive Instrumend, whether or not then due, or 1o restoration or repair of the Properiv. if
Borrower (1) abandons the Properiv, o [ fails to respond to Lewmder wiilun 30 days after the date Lender notifies
Borrower thal the Gpposing Party (as delined my the next sentence) offers (o settle a claim For damages. "Qpposing
Party” means e third party ihat owes Borrower the Miscellaneous Proceeds or the parly against whom Borrower has
 right of avtonin regurd 1o the Miscelloneous Proceeds.

(e} Procesding Affecting Lender's Interest in the Property. Borrower will be in Qe if any setion or
proceeding begins, whether ervil or eriminal. that, in Lender’s judement, eould result i forfesture of the Property
or olbier material ipgaimuent of Lender's interest i the Property or vights under tis Security Instrument. Borrower
cun enre sueh o Dolaolane il acceleration bas occurred, reinstale ae provided In Seetlon 20, by causing e action
or proceeding (o be disnriseedaviah o ruling that, i Lender's judgment. prechudes forfeiture of the Property or other
magerial inpairment of Lendet = intrest in the Property or rights wader this Secwity Instrmnent. Bovrower is
unconditienally assianing 10 Lendd the proceeds of any award or claim for damages that wee atnbutable 1w te
mpairmenl of Lender's interest in thoedroperty, which procceds will be paid o Lender, Al Misecllaneous Proceeds
that are not gppliced to restoration or repanr of the Property will be applicd in the order ihad Partsal Payments are
applied in Section 2(b),

13, Borrawer Not Released; Forbearaaer iy Lender Not a Waiver, Borrower or any Suceessor in Interes:
of Borrower will not be released from Hability wndcrdhis Secority Instrument 1 Lender extends e time [or payment
or modifies the amortization of the sums seeured by S Seewrily Instrument. Lender will nol be required to
commence proceedings aguinst any Sueeessor in [nleredl of Borrawer. or 1o refise (o extend time for pavment or
atherwize mocify amortizaion of the sums seeured by thisGuryrity Tnstrument, by reason of any demand made by
the origingl Horrower or any Successors in Interest of Borrowdr, Ay tovbearanee by Lender in exereising any righ
ar remedy inclading, witheut lodtation, Lender’s aceeptanee of pivmants from third persons. entitics, or Successors
in Tnderest of Borrower o in wmounts less than the amount then due, Gl pot be wwaiver of, or preclude the exercise
of. any right or remedy by Lender.

4. Joint and Several Liability; Signatories: Successors and Assigns Baund, Borrower's obligitions and
lability wncher this Security Instrumaent will be jeini and several. However, ars/ddrrower who signs this Sceurity
[nstrument but does not sign e Note: {a) signs this Security Instrument 1o mortgage grant, convey, and wairani such
Borrower's interest in the Property under the terms of This Security Instrumeni: (h) sfens s Sceerity Instrument 10
waive any applicable incheate rights sueh as dower and curtesy and any availible homesiond cxemptions; {¢) signs
this Sccurity Instrument to assign any Miseetlangous Proceeds. Rents, or other earnings fom the Property W lender:
§<1) is not personally ablizaied 1o pay the swme dwe under the Note or this Sceurity Instrumensani e agrees that
Lender and any other Borrower can agree 1o extend, madity, forbear, or make any accommodations vith regard 1o
the terms of the Note or fiis Seeurity Instrument without such Borrower's consent and without a(fediing such
Borrower's obligations under this Securiiv Insirmment.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whe assumes Borrower's
wbligations wiler this Security Instrument i writing. ad is appraved by Lender, will abiai all of Borrower' s rights,
ubligations. aud benefits under this Securiiy Instrument. Borrower will not be relensed from Borrower's ablivations
sndd Habiliy under this Security Tnsirument unfess Lender agrees w such release i writing.

ILLINGIS - Singte Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT (MERS) e B -
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15, Loan Charges.

(@) Tax and Fload Determination Fees, Lender may require Borrower 1o pay (1) 2 one-tme charge for arepl
estate tax verificaton andier reporting service used by Lender m connection with this Loar, and (i) eather (A o
ome-time charge for fload vope derermination, certifiention, and wacking services, or {B) o ope-time charge for food
zone determination and ceetification services and subsequent chacges each tme retaappings or sinilar changes eoeur
that repsonably might affect sueh determination or certification. Borpower will also be responsible for the payment
of any fees imposed by the Federal Emergeney Management Agency, or oy sUccessor ageney, ab any fime during the
Loan term, i connection with any {lood zoae detormimations.

(by Defauft Charges. 11 permited under Applcable Law, Lendur may charge Borvower fees for services
performed in connection with Borrower's Befault to protect Londer™s nterest in e Property and rights under tis
Security Instrunsent, inelugding: O reasonable attorneys” fees and costs; (i) property inspection, valuation, medision,
anct loss muugation foes; and (1) other related Tees,

(¢} Perniiesibility of Fees. In repard (o any oder fzes, the absence of express authority in s Security
Instrument w chalgea specilic fee to Borrower should not be construed as a prohibition on the charging of sich lee,
Lender may not choree fees that are expressly prohibited by this Seeurtey Instrmpent or by Applicable Law,

(Y Savings Clavse 4 Applrcable Law seis maximum loan ¢harges, apd Usat law s finally inerpreted so thay
the tnterest or other [van clar s collected or 10 be collecied o conneetion with e Lo excoed the pesnntted hmits,
ther (1) any sueht loan charge wilbe reducad by the amount necessiry W redoce the charge to the permitted limit, and
(i) any sums already colleced fromBorrower whneh exceeded permitied ligits will be refunded 10 Borrower, Lender
may choose o make this rellnd by-vesucing 1he principal owed under the Mote or by making a divect payment 1o
Borrower. 15 refund reduces primeipal, the rébucton will be treated as a partial prepaynicat without any prepayoent
charee {whether ur not a prepavment chargs izprovided for under the Noiey, To the extent peraiiied by Applicabile
Law, Borrower's acceplance of amv such refund made by divect pavient to Borrower wall constiute a walver of any
right of action Borrower might hane asising out e sich overcharge

16, Notiees; Borrower's Physieal Address, Al notees given by Borroneer o Lender i connection with tis
security Instrument must he n writing.

() Notices to Borrower, Linless Applicable Law regaices o different method, any wrillen notice 1o Borrower
i conmechion with this Securtty Instrument will be deemed to lave been given to Borrower whien (1) matied by Hest
class mail, o (i) actually delivered wo Borroner”s Motice Address is 2elined in Section 16(c) below) il sent by means
other than first class matl or Llectronie Communication (05 defined i1 Section 1&(0) helow], Notice o any oie
Borrower will constinue notiee 10 all Borrowers unless Apphcable L expressly requires otherwise, IMany notice
t Borrower required by this Security Instroment s also veguived wndet. Applicable Lave, the Applicable Law
requirgment will satsty the corpesponding requirement wider this Secwity Instosdsnt,

(b} Electronic Notice te Boreewer, Unless another delivery method is reganrcd by Applicable Law, Lender
may provide notice o Borrower by e-mail or other electronic communiication {"Eleedriie Communication”) ift (i)
agreed to by Lender and Borrower in writlag; i) Borrower has provided Lender with Bortower's eomail or other
clectromic address ("Electromic Address™ 1 (i) Lender provides Borrower with the oplion 1o ro8€hve notices by firss
class nind or by other aon-Llectronic Commasication instead of by Elecoromie Conmmuniciwiond sad (iv) Leneker
otherwise coniplies with Applicable Low, Any notice W Borrower sent by Flectronic Communicadion in'connegtion
with tis Seeurity Instrument will be deemed o bave been given 1o Borrower when sent valess Lender beCoines aware
that such notice is ol deliverd, 15 Lender beeomes wware that any nelice senl by Electronic Commumicaiog) is not
delivered. Lender will resend sueh conumunication to Borvower by first elass mail or by oiher non-Electronic
Comrramication. Borrower may withdvaw the agrecment 1o reccive Flectronic Communications from Lender o any
tiie by providing writen notice it Lender of Borrower's withdrawal of such azreament.

(c) Borrnwer's Noree Address. The addeess 1o which Lender will send Borrower notice {"Notice Adidress")
will b the Property Address unless Borrower has designated a difFerent sddress by written natice 1o Lender, 1f Lender
and Borrower have agreed that notiee may be given by Eleetronic Communication, then Borrower may designale an

ILLINDIS - Single Family - Farnie fMaciFreddie Mac UNIFORM INSTRUMENT (\ERS) % DocMagic
Form 3014 0F/2021 )
Page 13 of 18
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Llectronic Address as Notice Address, Borrower will promptly notfy Lender of Borrawer's change of Notice
Address, mcludmg any changes to Borrower” s Electronie Address it designated us Notice Address. 1§ Leader specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will repart a change of Notice Address
only through that specified procedure,

{d} Natices to Lender. Aoy notice 10 Lender will be given by delivering it or by mailing it by first class mal
w Lender's addvess stated iy Secunity Insteument wnless Lender has designated another address (including an
Clectronic Address) by notice w Borrower, Any netlce in connection wilh this Security Instrument will be decmed
w have been given o Lender only when actually received by Lender ar Lender's desigaoted address (which may
metude an Llectrome Address). I any notice 1o Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the correspongling regquirement under this Seourily
Instrugoent

(23 Bedrower's Physical Address. Inacldition wo the destgnated Notiee v‘\ddz'c-is Borrower will provide Lender
with the addressawhere Borrowey physically resides, i ditferent from the Property Address, and notify Lender
whenever this adisess chanaes

17. Governing Liw; Severahility; Rules of Constraerion, This Security Instrument s governed by federal
faw anel the Taw of the Stz of linci Al rizhis and obligations conained in thix Secwrity Instrument are subject
I any requirernents and Manitdons of Appl |mhic Law. IF any providon of this Secusy Instrument or the Nole
cenilicts with Applicable Lavw fivauch conliet will not affecr other provisions ol this Security [nstrument or the Note
vt can be given effect without thectnilicting provision, aid (10} sueh conllicting provision, 1o the extent possible,
will be eonsidered modilied w compryavith Applicable Law, Applicable Law might explicitly or implicitly allow the
parties 10 agree by cantract o it might b2 s, but such silence should not be construed as o prohibition agains!
reemer by contract, Aoy actwn regidredapdar this Securily Instrument to be made in accordance with Applicable
Law is to b made v acvordanee with the r\ ppfioaele Law in etfect at the tme twe ackon is undertaken.

Asused o this Secunty Instrument; () words 20 the singular will mean and nclude the plural and vice versa;
thy the word "may” gives sele discrenon mmm‘[ any obboaion o take aay actvo: (o any reference 10 "Section” in
this ducument refers o Sectiens centasied m s Soowly Iisirement unless oihierwise l!ﬁtt:-Li; and (dy the headings
and captions wre insertad for convenieneye of reierence and do lem Hrnal, gr deseribe the seope or ntent of tlus
Securtty Inswument or any particular Sechon, paragraph, or plovision,

lh.. Borrower's Copy, Dne Borrower will be given one copy o) the Nole amd of this Security Insirument,

19, Transfer of the Properly or a Beneficial Interest in Boreorver, For purposes of this Seciion 19 only,
"Ingerest i the Propenty” means any legal or benelicial interest in theFroperts, neluding, but not limited 1o, those
beneficial inlerests transferred ina bosd for deed, contract for dead, instatln et sales contract. or escrow agreement,
the intent of whicli is the transfer ol tile by Borrower 1 a purchaser @1 o lutuss e,

IFall or any part of the Preperty or any huerest in the Property is sold or trapsicrred (or if Borrower is not a
patural person and « beveficial nterest in Borrower s sold or temsferred without EeGded s prior written consent,
Leender may yequire mmediate payinent v iull of all sums secured by this Scewity Instrument) However, Lender wall
ol exercise this optiou if such exercise is prohibited by Applicable Low,

If Leader exercises tis option. Lender will ghve Borrower notive of seeeleration. The woticerwill provide a
period of not less than 30 daws rom the date the netice is given in accordanee with Seetion 16 withid woich Borrower
must pay all suns secured by this Seewrity nstrument. IF Borrower fafls W pay these sums prior ) O bpon, the
expiration of tis peried. Lender ity involie wny vomsedies permiticd by as Seeurny Instrement withous furtber
atice or demand on Borrower and will be entided 10 collect atl expenses incurred in pursuing sueh remcdics,
including, but mot limited 10: (o) reasonable attoreys’ feos and costs; (b) property inspection and valuation fees: and
() ether Tees incuered 1 protect Lender's Interest in the Property sndfor rights under this Security Instrument,

. Borvower's Right to Reinstsee the Loan after Acecleration. 15 Borrower meets certain conditions,
Borroveer wiil have the right o reinstate the Loan aned have enforeement of this Security lusteunsent discontinued
any e up 1o the later ol (a) five days before any foreclosure sale of the Properly, or (b such other period as

JLL !NUH Single Family Famne wapf Fre(‘ua '\Mc UKIFORM INSTRUEENT (MERS) “ﬁ‘-:IJGcI’*‘Iagic:
Form 3014 0772021
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Apphicable Law might spealy for the ternmmation ol Borrower's right 1o remstate, This riglt 10 remstate will aot apply
In the case of aceeleration under Section 19,

To remstate the Loan, Borrower must satisfy all of te following conditions; (aa} pay Lender all sums that then
wotlld be dug under this Sccurity Instrament and the Note s 1F no acceleration bad occurred; (b cure any Default
ol any other covenaits of agrecments under this Secarity Tnstrument or the Note; (eed pay all expenses ina.‘ur'rcd in
enforeing this Security Tnstrument of the Note, including, but not limited te: (1) reasunable attorneys' fees and costs
fity property ingpection and valoation es; wid (il other Fees incurred o prodect Leader's interest in the By oput}
andior rights sder this Security Instrment or the Note: and {dd) take such action us Lender ma reasonabby require
o agsure that Lender's wierest in the Property andfor vights vader this Sccurity Instrament or the Note, and
Borrower™s obligation 1o pay the sams sceured by this Secwrity Instrumens or the Note, will continue unchanged,

Lender may require that Borrower pay such reinsiatement sums und expenses in one or more ofthe following
forms, as selacted by Lender: (aaad cash: bbby money order; (cee) certified ehieek. bunk cheek, treasurer's cheek, or
wovided any such cheek Bs drave gpon an institution whose deposies are nsured by a2 U8, federal
ency, insiimetalny, o eatiey) or (dddy Eleciwonic Fuad Transfor. Upon Borrewer's relnstatenent of the Loan,
this Seeurity Instrueien’ and obligations seeured by this Seeurity Instrument will remain fully effective as il ne
acecderation had oceuread,

Z1. Sate of Note, The Nowe or a partial merest w the Note, wogether with (s Security Tnstruinent. may be sold
ar otherwise wansferred one ormare times, Upot such o sale or other 1y :m or. afl of Lender's rights and obligitions
under e Security Tostnument wili<unvey o Lenders successors and assgns,

22, Loan Seevicer. Lender iy ke any action permited wiader ks Security lostrusment through the Low
Servieer or anoibor authorized cepresentoive) such as & sub-servicer. Borrower understands that the Loan Servicer
o other authorized representative ol Lender bas the right and authority w ke any such action,

The Loan Servicer may change one or mededimes during the term of the Note, The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer s 2he rightand authority we (ad collect Periodic Payments and any
other anonats due under the Note and (is Scearlly Instasment; (b perform any other morlgage losn servicinge
obliganons: wnd (O exercise auy ights under the Note, this .‘.wuun_\ Tnatremeni. and Applicahle Law on bohall of
Lender, If there 1s o change of the Lean Servicer, Borvower 0l be given wrilien notice of the change which will stuce
the nane and address of the mew Loan Servicer, the address @ swhich pavinents should be u.ulc, aml any olher
itformation RESPA and other Applicable Law reguire m comnection wish a notive of transfor ol servi

23, Notice of Grivvance, Unul Borrower or Lender has notificd Ahe other party (in aceordance with Section
181 of an alleged breach and afforded the other party a ressonable perod 2% the giving of such nolice o taki
corrective action, neither Burrower nor Lender may commence, join. o be [plned4o any judicial action (either sx
individual liigant er a member of o class) that {a) arises [rom the other pany Cantions pursaant o this Security
Instrument or the Note, or (b) alleges thal tie vther party has breached any provision ofthis Sceerity Instrument or
the Note, {F Applicsble Law provides o time period that must elapse belore corlaindaciion can be ken, thal time
period will be deemed o be reasonabde for purposes of this Section 23, The notice of Deiault given o Borrowcr
parsusal 1o Section 2600 and the notice of acceleration wiven (o Borrower pursuanl o ‘:Lulun Al be deemed to
satisfy the notice and opporiunity o lake correetive action provisions of this Section 2

Hazardous Substances.

() Definitions. As used in this Section 24 (i) "Environmental Law” means any Applicable Eas Wehere the
Properdy is located that relale to health, safety, or eavironmental protection: (i) " Hazardous Substances” iiolide (A
ose substinces delined as wxic or hazardous substances, pollatants, or wastes by Enviconmental Law, and (B ihe
following substances: gasobine, kerosenc, other Sammable or toxie paroleum products, loxic pesticides and
herbicides, volatle solvents, materials containing asbestos or formaldelivde, corrosive materials or agents, and
radioactive materials (e " Envirenmenial Cleanup” includus any response action, remedial selion, or removal action,
asdefined in Environmental Law; and (ivian "Envirosmentid Condition” means o condition that ean cause, conlribute
o, or olherwise wimeer an Environmendal Cleanup,

cashior s chegk, 2

ILLINGIS - Single Family - Faanie MaefFréddiQ Mag UNIFGRM INSTRUMENT {MERS) 'ﬁ{DOCMagi;;
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{h) Restrictions on Use of Hazardous Sebstances. Borrower will not cause or permil the prosence, nse,
disposal, stotaze. or release ol any Hazardous Subsiances. or thremen o release ony Hazardous Substances. on or s
the Property. Borrewer will nos doo nor allow anvane else o do. anvihing affecting the Property that: (i) violaws
Environmental Law: (i) ereates an Environmental Condition; or (it} due to the presence, use, or release of a
Hazardous Substance, ercates a condition hat adversely afteets or could adversely afieet the value of the Property,
The preceding nwo sentences will pot apply 1o the presence, use, o storage on the Property of small quantities of
Frazardous Substanees that are seserally recognized to be appropriate o normal residential uses and w0 maintenance
of the Praperty (including, bul not limited w, hazardous substamees in consumer products).

(v} Notices; Remedial Actions. Borrower will promptly give Lender written notice of (1) any investigation,
chum. demand, Lewsuil, or other acton by any governmental ar resulaiory dgency or private party invebving the
roperty and any Hazardous Substance or Environmental Law of which Borrower has actudd knowledee: () any
Envirommeniel Conditdon, meluding bul not linted o, wny spilling. leaking, discharee, relesse, o threat of refease
of any HuzardousSubstance: aml (i) any condition caused by the presence. use, or release of o Harardons Subsiance
that adversely afiZets hie value of the Property. I Berrower learns. or is notified by any sovernmental or regulatory
authority or any poeat: party, that any removal or other remediation of any Hazardous Subsitnes affecting 1he
Property is necessary, Bosoower will prompily take all necessary remedial actions in aceordance with Environmengal
Law. MNothing in this Secudityibsirument will ereate any ohfizaion on Lender for an Davironmenta! Cleanep.

25, Eleetronic Note Siorieekwith Borrower's Electronie Sizmature. 17 the Note evidencing the debn for this
Loan s clectronie, Borrower ackpowledges and reprosents to Londer thad Borrower: (2) exprassly consented and
itemded to sign the clecronic Nowvamg an Electronie Signatore adopted by Borrower (Y Borrower's Clectronic
Stgnature”) instead of signing o paper Note wiih Borrower's written pen and ink siznature; () did not withdraw
Borrower'sexpress consent @ sign the eleeiayse Node using Borrower's Eleetropic Signamre: (e andersiood that by
signing the ckectronic Notg using Borrower’ v Eleasonic Signature, Borrower premised W pav the debt evidenced In
the cleetronic Note in accordanee with 18 fernsy o (d) signed the electonic Note with Borrower's Electronie
Stopature with) the intent and wnderstanding it by doineeso, Borrower promised (o pay (he debt evidenced by the
clecironic Note in accordanee with its 1erms.

NON-UNIFORM COVENANTS. Borrower amd Lender furthier covenunt and agree as [ollows;

26, Acceleration; Remedivs,

{n) Notlee of Defavii, Lender will sive o notice of Debwl? e Boriower prior 1w acceleration following
Borrower's Delaalt, exeept that such notice of Detan!l will not be seivewien Londer exercises ity right under Section
19 unless Applicable Law provides otherwise, The notiee will speeiiy, I acditione any ofher information required
by Applicable Lavw: (1} the Defaudts i) the action requived o care the Defaully e date, not less than 30 davs ton
ay otherwise specified by Applcable Law) from the die the notice is given to Bawevere by which the Deiauli must
be cared, () that Bilure o cure the Delfault on or before the date speeified in e nediad sy result in acceleration
of the sums seeured by this Security Instrument, Joreelosure by judicial proceeding mgd'sile of the Property: (v)
Borrower's ight to reinstate afler acceleration: and (v Borrower's right w deny in the forecldsiie proceeding e
exesterce of a Delivdl er v assert any othier defense of Borrowor 1o acclerstion and foreclosure

(1 Aceeleradion: Fareclosure; Expenses. 1 the Defaull & not cured o or before the dadespodiiied in the
notice, Lender may roquire imimgdiate payiment in full ol all sums seeured by this Secarity Ingtowment seithdul lurther
demand ad may foreclose this Security Instnunent by judicial proceeding. Lender will be entitled to/callect all
expoiges ineurred in pursuing the remadics provided 1o this Section 20, including, but nod limited to: 1) reasonable
attorneys’ Tees and eosts; (i) property inspection and valuadion fees; and (103 other fees incurred w proteet Lendors
interest i the Proporty and/or righis under s Seeurity [nstrument.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT (MERS) e :
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27, Release. Upon payment of all sums secured by this Security Instrwment, Lender will release this Sceurity
Insirvient, Borrower sl pay any recordation costs associated with sech release. Lender may charge Borrowera
foe for releasing this Scourity Instrument. but only if the fee is paid w a third party Tor serviees rendered and the
charging of the fee s perrmtied under Applicable Law.

28, Placement of Coblateral Protection Inseeance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance a1 Borrower's
expense w prodeel Lender's interests b Borrower's colluteral, This insuranee mov, bui need not, protect Borrower's
interesis, The coverage that Londer purchases may not pay any claim that Borrower makes or any claim thar is made
againsl Borrower In connection with he collateral, Dovrower may lzier cunced any insurance purchased by Lender.
but ealy after providing Lender with evidenee that Borrower has obtained insurance as required by Borrower's and
Letder’s agreement. I Lender purchases insurance for the collteral. Borrower will be responsible for the costs of
that inswrangt wcluding interest and any other charges Lender may fnipose in connection with the placenent of the
sturance, unlll the effective dote of 1o cancellation or expiration of the insurance. The costs of the insuranee wy
Do added w Borroeer s wolal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowdr dway be able o obtain on s 0w,

BY SIGNING RELOW, Borrevwer aceepts and agrees 1o the tovms and covenants contained in this Seeurity
Imstrument and in any Ridersinped by Borrower and recorded with i,

A LT N i ‘ {heal,
NICHOLAS STROLIA Boprowes
Winess Wit ncsf_
ILLINOIS - Single Family - Fannie Mac/Ereddis Mac UNIFORM INSTRUMENT (MERS) ';ffDocMag]c-

Form 3094 07124621
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{Space Balow This Line For Anknowledgment]

Stale o JLLINQIS |
(I
County of _COCK _‘l

L Betaay odall, gloser cerdfy that

{here give name of afticer and his ofitcial 1l

MNICHOLASSTROUIA e,

Gaune of wanior, dublCacknowledged by de speuse, his o her name, and add "his or her spouse”)

persontly known to me o he thersime persen whose name is {or are) subscribed 1w the foregoing instrument,
appeared before me this day in perstnind acknowledped that he {she o theyy signed and delivered the instrument
as his ther or theiry free and voluniary acl, oy e uses and purposes therein ger Torth.

Dated: \ E l i f 2,31”

TR R .,'
capmnature of officer)

BRITTANY AHALL
Nolary Putsic: - Hlinols

(ormission No. 823313
Wy Commission Sxpires July 17, 2027

| AP Sa0YT HOMSILIO? Ay
CIEEZE ON HOISSILLIDT)
S| :uarld Amie
TIVH ¥ ANYLLIHE
T3R8 Wid440

Loan Qriginatar, NEENA \{LAML_E._ NMLSR 1D 375370
Lean Griginator Organization: AN MORTGAGE SERVICES INC, NMLSR iD 19291

ILLINOIZ - Zirgle Family - Faanie Mae Froddiz Mac ENFORM INSTHUMENT [MERS) o Bl agin
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Lega!l Description

Parcel 1:
Unit 2 in the Woleott West Condomtiniums, as delineated on a survey of the following described tract of tand:

Lot 15 in Buckingham's Subdivision of the East 1/2 of Block 6 in Cochran's Subdivision of the West Half of the
Southeast 1/4 of Section 6, Township 39 North, Range 14 East of the Third Principal Meridian, in Cock County,
Ninals, Which survey is Atlached as Exhibit (B) to the declaration of candominium recorded as Document Nurmber
0409819099; logether with s undivided percentage interest in the commoen elements, as amended from time o
time, in Cock County, lllincis.

Parcel 2:
Exclusive easementior parking purposeas for the beneiit of Parcel 1 over limited common element P-2 and

Storage Space 5-3, e5relingated on the survey attached 1o the Wolcott West Condaminiums, aforesald, in Cook
County, Ninois.

Properly Address:
024 N Wolcolt Ave, Unit 2
Chicago, IL 80822

Fin:  17-08-422-057-1003

Legal Description A23-4803/61
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Min: 1007868-2023031418-8 Loan Number: 2023031418

FIXED INTEREST RATE RIDER

Date: Januzry 16, 2024
Lender: A & N MORTGAGE SERVICES, INC.

Borrower(sk NICHOLAS STROLIA

THIG FIXED INTEREST BATL RIDER is made this  16th day of  January, 2024
and 15 ncoiperated o and shall be deemed te amend wd supplement the Seeurity Tostrment, Deed of
Trust, or Geeavity Deed (the "Security Instromant™) of the same dote wiven by the undersiimed (he
" Borrower™) sefstoure repeevment of the Borrower's fised rate promissory note (the "Noic") in favor of
A & N MORTGAGE SHRVICES, INC.
(the "Lender™). The scenrily lstrument encumbers the properiy more speeifieally deseribed in the Security
Trstrument and focated ax

924 WWOLCOTT AVE UNIT 2, CHICAGO, ILLINOIS 80622
[Property Address]

ADDITIONAL COVENANTS. In addiiion to the covenunts amd agreements made in the Secuiity
Insirnment. Borrower and Lender fuigne eovenant and aoree as follows:

Ao Definition { D) "Note" of the-scourity Instrument is hereby deleted and the following
provisien is substituted in its place in the Scelriey Srstrument:

(D) "Note" means the promizsory nole daed  Jangary 16, 2024 . and signed by each
Borrower who is legally obligied for the debt under that rromissory note, (hal is in cither (i} paper form,
using Borrower™s writlen pen i ink signadere, or (0) electvnic farm, using Borrower' s wdopted Electronie
Siunature in accordanee with the UETA or E-SIGN. s applicalics The Note ovidences the leeal obligation

of cach Borrower who signed the Note to pay Lender THREE HUMDRED TWGO THQUSAND FOUR

HUNDRED AND 00/100 Drofors (LS, 5 302,45000 ) plus inlerest.
Fuch Bovrower who signed the Note has promised to pay thig debtin regularnonthly payments amd o pay
the debt in full not Jater than - February 1, 20354 a4l pat of 6.525 Y

BY SIGNING BELOW, Borrower accepts and agrees o the wrms and covenani-cantained in this Fixed
Tnierest Rate Rider.

f-t6-24

Date

ILLINDIS FIXED INTEREST RATE RIDER 7 ,
ILFIRROR 0811422 v DocMagic
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MIiN: 1007866-2023031418-8 Loan Number: 20230371418

THIS CONDOMINILM RIDER 15 made this 16th  day of January, 2024 .
and is incorporated inle and amends and supplements e Mortgage, Mortgage Deed, Doed of Trust, or
Sevwly Decd ithe "Seeurity Instruntent™) of the same date given by the undersigned (the "Borrower™} to
seeure Borrower's Mote o A & N MORTGAGE SERVICES, INC., AN ILLINGIS CORPORATION

(the "Lender™)
of the same ate and covering the Property deseribed in the Seeurity Instrument and focated at:

[Praguesty Adiiresst

The Property meludesta/ueit ine wgether with an undivided interest v the commion elements of, a
condominium project known ag:

WOLZOTT WEST CONDOMINIUM

o of Comdamingan Frojeat)

fihe "Condomimum Project™) [ the ownelsds@aaton or ether entity which acts {for the Condominium
Project fihe "Owmers Assoctation”) helds nils w aroperty for the benefit or use of i3 members or
sharchotders, the Property abso metudes Borrewer' < Giterdst in the Owners Association and the uses, proceeds

anct henefils of Borrower' s interest.

CONDOMINIUM COVENANTS, In addition 1o the Jeprosentlions, warrantics. covenants, anc
agrevineits made iy the Securisy Tnstruinen, Borvower and Lentger further covenant and agree as follows:

A.  Condominium Obligations. Borrower will perforniall e Borrower's ebligations under
the Condominium Project’s Constiteent Docomenis. The "Constizdest, Documents™ arc the: (1)
Declaration or any other document which creates the Condominiig Projeci 4 by-laws: (iti) code of
regubations; and (v} other equivalent documents. Botrower will promptly pegwhen due, all dues and
assessments imposed pursuant (o the Constituent Docwiments.

B. Property Insurance. Se long as the Owners Association maindains, itk a-zenerally
secepted insurance career, a "master™ or "blanket” policy on the Cendominium Projeer which is
sitistoctory o Lender and which provides insurance coverage in the amounts (including Gedusiible
levets), for the periods, and against loss by fire, hweards inclided within the 1erm "extended coveram.”
and winy odher hazards, neluding, bw oot limited to, earthguakes, winds, and floods, for which Lender
requires insuranee., then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Paviment made to Lender consisting of the yearly premusnt installments for preperty msurance on the
Broperty. il (1) Borrower's eblization under Seoion 3 10 maintain property insuranee coverage on the
Property 15 deemed satisfied o the extent that the required eoveraze is provided by the Owners
Assuciation policy,

SULTISTATE CONDOMINILM RIDER - Single: Family -
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What Leruler requires as o condition of tis svaiver can change during the werm of te Tomi,

Borrower will give Lender promipt notwe of émy Japse o required property insuranee coverage
provided by the wsster or blanke! policy.

In the ¢vent of a distribation of progerty insurance proceads in Hew of reslormiion o repais
folloaving o foss o the Property, whether (o the emit or le common clements, any proceeds payable o
Borrower are bereby assigned and will be pud to Lender for application 1o the suns seoured by (he
Security Instrment, whether or ned then duz, with the excess, if any. paid to Borrover,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable
psureahat the Craners Associabwn naniams a public lshidity insurance policy acceptable in torm,
o and extent el coverage 1o Lender,

b. " Londemnation. The proceeds of any award or claim for damages, direcl or comsequenial,
pavable W edeawer in conaection with any condemnation or other taking of all or any part ol the
Property, whedhie ol the unit or of the common elements, or for any conveyanee in hicu of
eondemmation, are hirehy assigned and will be prid 1o Lender, Such proveeds will be applied by Lender
ter the s seenredsy the Seenrity Instranrent as provided i Section [2

E. Lender's Prior-Cop=ant. Borrower will uot, except afler notice to Lender and with
Lender's prior writlen consent, vither partition or subdivide the Property or consent ke () (he
abudonment or ermmation of the Condeminim Projeel, except for abandonment or fermination
required by Taw i the case of substanticd desteuction by fire or other casually of inthe cose of i taking
by cordemmation orimiisent domain; (i) asy ameadment (o any provision of the Constituent Documents
wnless the provision s for the express benetit of Lepder; (iH) termination of professional management
and assomption of set-panagement of the OwnersAssociation; or {(iv) any ackion which would have the
effect ol rendeving 1he public Hability insurance esvirage mwintained by the Owners Assouiation
wiaceeptable 1o Lender,

F.  Remedies. I¥ Borrower does net pay condeminiura-dues and assessments when due, then
Lancler may pay them, Any amounts disbursed by Lender under thisparguraph F will hecome additonal
detit of Borrower seeured by the Seourity Instruament, Unless Borrovear 4d Lender ag
of paviment, these swnounts will bear inlerest rom the dale of disburseminiag the Note rae aned will be
pavable, with interest, upon notice from Lender o Borrower requesting pavpient

ee o athee lerms
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DY SIGNING BELOW, Borrower aceepts and agrees w0 the terms and covenanly contwined 1n this
Condominium Rider,

NICHOLAS STROLIA -Borrower
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