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This Tnstrument Prepared By:

SHANKS & ASSOCIATES, P.C.
15810 PARK TEN PLACE STE 205
HOUSTON, TEXAS 77084

DANA KAPLOSKI

After Recording Return To:

LIFESTONE MORTGAGE CORPORATION
2401 W US HWY 20, SUITE 206
PINGREE GROVE, ILLINCIS 60140
Loan Number: 2311EM016606

i [Space Abave This Line For Recording Datal

MORTGAGE

MIN: 1013121010001726086 MERS Phone: 888-679-6377

DEFINITIONS

Words used in muléiple sections of this documeiit ore defined betow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aud in-Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document a2 also provided in Section 17.

Parties

(A) "Borrower'is JOSE VIZCAINO, AN UNMARRIED MAN AND JUAN RODRIGUEZ GUZMAN, A
MARRIED MAN

b

currently residingat 6116 SO0UTH RUTHERFCRD AVENUE, CHU7AGO, ILLINOIS 60638

Borrower is the mortgagor under this Sccurity Instrument.
(B} 'Lender" is LIFESTONE MORTGAGE CORPORATION

Lender isa ILLINOIS CORPORATION organized and existirg under the laws of
TLLINOIS Lender's address is 2401 W US HWY 20,7SLITE 206,
PINGREE GROVE, ILLINOLS 60140

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) wDocMadic
Form 3014 0772021
Page 1 of 18




2401933421 Page: 3 of 21

UNOFFICIAL COPY

Documents

(D) "Note"means the promissory note dated January 16, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Elcetronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED ELEVEN THOUSAND NINE HUNDRED TWENTY AND 00/100

Doliars (U.S. § 111,920.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly paymenis and to pay the debt
in full not later than February 1, 2054 .
(F) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated ini» and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chec!Cbox as applicable]:

[ Adjustab’: Rute Rider [] Condominium Rider
[] 1-4 Family Riger ] Planned Unit Develapment Rider
] Second Home Riger Other{s) [specity]:
Fixed Interest Rate Rider

(F) "“Security Instrument" means this docuruent, which is dated January 16, 2024 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable feuecal. state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) aswell as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” mearsall dues, foes, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associction, homeowners association, or similar
organization.

(T) "Default" means: (i) the failure to pay any Periodic Payment or any otaey smount secured by this Security
Tnstrument on the date it is due; (ii) a breach of any representation, warranty, covencnt, obligation, or agreement in
thig Security Instrument; (iif) any materially false, misleading, or inaccurate inforinatiun or stalement to Lender
provided by Borrower or any persons or catities acting at Borrower's direction or with Borrawer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan; as dzscribed in Section
8: or (iv) any action or proceeding described in Section 12{e).

(J) '"Flectronic Fund Transfer" means any transfer of funds, other than a transaction originatéd y-check, drafl,
or similar paper instrument, which is initiated through an electronic terminal, telcphonic instrumerit,. computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accouns.-Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) '"Flectronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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(L) "E-SIGN"means the Electronic Signatures in Global and National Commeree Act (15 U.S.C. § 7001 e seq.),

as it may be amended from time to time, or any applicable additional or succcssor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i} taxes and assessments and other items that can attain priority over this Security
[nstrument as a Lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all msurance required by Lender under Section 5 (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Sexvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payniests made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiiich is an entity that may service the Loan on behalf of the Loan Servicer,

(P} “Miscellaneous Eroceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; () condemnation or other taking of all or any part of the Property, (iii) conveyance in
lieu of condemmation; or (i¥) raisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” meansinsurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means asy p”jiment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Teriodic Payment.

(§) "Periodic Payment" means the reyularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property describtd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrover in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures sact (12 U.8.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may-0e suended from time 1o time, or any additional or
successor federal legislation or regulation that governs the same subjen. matter, When usedin this Security [nstrument,

"RESPA" refers to all requirements and restrictions that would appiv/toa "federally related mortgage loan" even if
fhe Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken #itleto the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security isorument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogmizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveras the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender (i) the repayment of the Loan, and all renewals, ¢xten<ions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants (© MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT (MERS) < DocMagic

Form 3014 07/2021
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LOT 17 IN BLOCK 5 IN AUBURN HIGHLANDS, BEING HART'S SUBDIVISION OF
BLOCKS 1, 2, 7 AND 8 IN THE CIRCUIT COURT PARTITION OF THE NORTHWEST
1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

A.P.N.: 20-32-112-035-0000

which currently has the address of 8052 S ADA STREET
[Street)
CHICRGG , Iitinots 60620 ("Property Address");
|City} [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestcad exemption laws of this State,

TOGETHER WITH al! the improvements now or subsequentty erected on the property, including replacements
and additions to the itprover+zais on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral fights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forogoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS hoids paly legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with-iaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o1-ail ot those interests, including, but not limited to, the right to forcclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Tnstruznent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has thie right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Prope:ty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ¢ iershin inferests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title'to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as.of Loan cloging.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements (o constitute a viiform security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges e under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Tnstrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U,S, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the luture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreemenis secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments of/iv apply any Partial Payments at the time such payments arc accepted, and also is not ohligated to pay
inferest on such mapptied funds. Lender may hold such unapplied funds untit Borrower makes payment sufficient to
cover a full Périadiz Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
Tf Borrower does-iet make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tiig Aestion 2 or return them to Borrower. Tnot applied earlier, Partial Payments will be credited
against the total amouit sue-under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request; loun modification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Farti~l Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, uch payment will be applied to each Periodic Payment in the oxder in which
it became due, beginning with the oldest Guisianding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escros Ttems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiid to late charges and to any amounts then due under this Security
Tnstrument. 1f all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to-o-fitare Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouwst <f one or more Pertodic Payments and the amount
of any latc charge due for a delinquent Periodic Payment, the payrieri may be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accoruarce with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied.as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, iisiwance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Petiodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Iaw, Borrawei must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ofwiciey to provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to b yaid cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inv(ices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the F unds for Escrow [tems untess Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Ttern at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v;}f[]ocmagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Tiems directly pursuant
to a waiver, and Borrower fails lo pay timely the amount due for an Bscrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in aceordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Tuids will be held in an institution whose deposits are insured by U.S. federal agency, instrumentality,
or entity (inchdirg Lender, if Lender is an instieution whose deposits are so iusured) or in any Federal Home Loan
Bank. Lender willarply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not chargé Borcerwez for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; ot (iti)
verifying the Esorow Leetis; unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unlsss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nctoe required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anpual accounting of the Funds as required by RESPA,

{(d) Surplus; Shortage and Dericiency of Funds. Tn accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. Tf Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the suipius in the escrow account for the payment of the Escrow Items. If there
is 4 shortage or deficiency of Funds held in esarow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to malke up the shortage or leficiency in accordance with RESPA.

Upon payment in full of all sums secuted by this. Security Instroment, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower must pay (a} all taxed, avsessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority oet ihis Security Instrument, (b) leaschold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any
of these items arc Bscrow Items, Borrower will pay them in the manuer provided in Section 3.

Borrower must promptly discharge any lien that has priority orinay attain priority over this Security Instrument
unless Borrower; (aa) agrees in writing to the payment of the obligation secused by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender Jctesmines, in its sole discretion,
operate (o prevent the enforcement of the lien while those proceedings are pending, butonly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender determincs. that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Tnstrament 2nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notics i atfying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the licn or take sro ot more of the
Required Actions.

5. Property Insurance.

(8) Tnsurance Requirement; Coverages. Borsower must keep the Improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMaglc
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously it.ef’ect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuransé coverage so obtained may significantty exceed the cost of insurance that Borrower could have
obtained. Any ainornts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new fnsurancs nnder this Section 5 will become additional debt of Borrower secured by this Sceurity
Tnstrument. These amcuiy's will bear interest at the Note rate from the date of disbursement and will be payable, with
such inferest, upon notict fromn Lender to Borrower requesting payment.

(¢) Insurance Policies Ail insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disappiove such policies; (ii) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as an additional loss payce. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowsr will prompily give to Lender proof of paid premiums and rencwal notices.
If Borrower obtains any form of insuranceceverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 2 sundard mortgage clause and must name Lender as morigagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance catrier and Lender. Lender may make procf of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to/be 2conomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will digbuirsé £ om the insurance proceeds any initial amounts
that are necessaty to begin the repair or restoration, subject to any resirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hod such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been copin'eted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons reppiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such ‘ngpection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymzit or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such d sbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender w1l not be required
to pay Borrower any inferest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Berrewer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

Tf Lender deems the restoration or repair not to be ceonomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sectred by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} < DocMagic
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. [f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning fo Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) ot to pay amounts unpaid under the Note
or this Security Instrument, whether or not then dus.

6. QOcczpaney. Borrower mustocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the esecution of this Security strument and must continue to occupy the Property as Borrower's
principal residence for 1t least one year after the date of occupancy, unless Lender otherwise agrees inwriting, which
consent will not be unieasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
confrel.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, a'lew the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Propurty,/Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due faiis condition. Unless Lender determines pursuant to Section 5 that ropair
or restoration is not economically feasitle, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ave paii to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiiirg or restoring the Property only if Lender has released proceeds
for such putposes. Lender may disburse proceeds for fie ropairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending wa tiq size of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Loa<, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, s payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Troperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender-will give Borrower notice ai the time
of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Rorrower's direction or with Borrowcr's nowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
rmaterial information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligatios” pud liabilities, and
mistepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's priacipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fnstryment,

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Tnstrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Bogrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Froperty,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
sccured by a lien that has priority or may atfain priority over this Security Instrument; {IT) appearing in court; and
(II1) paying: (A) reasonable attorneys' fees and costs; (B) properly inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and wiandows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,

Tender is not required to do so and is not under any duty or abligation to do so. Lender will not be liable for not
taking any or-ll actions authorized under this Section 9.

(b) Avoiring Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclognie and/or mitigate Lender’s potential Josses, but is not obligated to do s0 unless required by Applicable
Law, Lender miy fave reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited t4, sofaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pairapprovals. Borrower authorizes and consents to these actions, Any costs associated with
such loss ritigation activities may be paid by Lender and recovered from Borrower ag described below in Section 9(c),
unless prohibited by Applicallc Law.

(¢) Additional Amounts Gecared. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Oy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms, Tf this Secuiity instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreides the leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the express -rritten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasshold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(2) Assignment of Rents. To the extent permitted by Applicible Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenan "), Borrower is unconditionally assigming and transferring o Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will 1eceive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giver/natice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not-an <ssignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender pives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitied to colisct sad receive all of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay alt Rents due and unyais te Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents 4vzio Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicabic Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitied
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

() Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

() Crmirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undey-Applicable Taw, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notize of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wlien Borrower is in Default, subject to Applicable Law.

(g) Additionai Frovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of T¢ndor. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will términate when all the sums secured by this Security Instrument are paid in foll.

11, Mortgage Insurance. ,

(a) Payment of Premiums; Subsficution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of niaking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower was 7equired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgag: Ingniance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous'y provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligivie fo provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-okiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiviiedt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Gy Lender,

If substantially equivalent Mortgage Insurance coverage is not a ailabie, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher %ie insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable less reserve in Lieu of Mortgage Insurance.
Such loss reserve will be non-refondable, cven when the Loan is paid in full, 2id Lender will not he required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covirage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beccmes available, is obtained, and
Lender requires separately designated payments toward the premiumms for Mortgage Insirance.

Tf Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower whs required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will 43y the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any written agreement between Borrcwer and Lender
providing for such termination or untit termination is required by Applicable Law. Nothing in this Sect.on 11 affects
Borrower's obligation to pay interest at the Nofe rate.

{(b) Mortgage Insurance Agreements, Morigage Tnsurance reimburses Lender for certain losses Lender may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a patty to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make paymenls using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, ot any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Hovacownets Protection Act of 1998 (12 U.S.C. § 4901 e seq.), as it may be amended from time to time,
or any additienal or successor federal legislation or regulation that governs the sarme subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disciosures, to request and obtain cancellation of the
Morlgage Insuranss to have the Mortgage Insurance terminated automatically, and/or to receive a refund of amy
Mortgage Tnsurance piemiums that were unearned at the time of such cancellation or termination.

12. Assignment aud-Application of Miscellaneous Proceeds; Forfeiture.

(2) Assignment of Bis:ellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to-T2iider and agrees that such amounts will be paid to Lender.

(b) Application of Misceliap20ms Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous. Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Le nder’s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender wiii have the right to hold such Miscellaneous Proceeds until Lender has had
an opportusity to inspect the Property to ensvie the.work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility teuirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiret.ents; provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing'e disbursement or in a serics of progress payments as the work
is completed, depending on the size of the repair of reswortion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such Jisbursements directly to Borrower, fo the person
repairing or restoring the Property, of payable jointly to both, Dnless Lender and Borrower agree in writing or
Applicable Law requircs inferest to be paid on such Miscellanccs Proceeds, Lender will not be required to pay
Borrower any interest ot earnings on such Miscellaneous Proceeds: It Lepd=r deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whietlier or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the orderthet Partial Payments are applied
in Section 2(b).

(c) Application of Miscellancous Proceeds upon Cendemnation, Destruction’, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, ali-ef the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Parlil Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greer than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediatcly before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not {he sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellansous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to scttle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellanzous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Proceeds.

() Procending Affecting Lender's Interest in the Property. Borrower will be in Default if any action ot
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ot other material ingai-ment of Lender's interest in the Property or rights under this Seeurity Instrument. Borrower
can cure such a Defaul*and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leadir's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in flic Froperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ar resaix, of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13. Borrower Not Released; Forbeararce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability (nderihis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuied by this Security strument. Lender will not be required to
commence proceedings against any Successor in Intercst ¢f Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this-Cecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewsr. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Tnterest of Borrower or in amounts less than the amount then dvc, will notbe a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Asugn: Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Tnstrument but does not sign the Note: (a) signs this Security Instrument to mortzuz2, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {4) siens this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Tnstrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrurient, and (e} agrees that
Lender and any other Borrower can agree to extend, modity, forbear, or make any accomtrioGatione with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' srights,
obligations, and benefits under this Security [nstrument. Borrower will not be released from Borrower's obligations
and Liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

{2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A} 2
one-time charge for flood zone determination, certification, and tracking services, ot (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fecs for services
performed in connection with Borrowet's Default to protect Lender's interest in the Property and rights under this
Security Instrzment, including: (i) reasonable attorneys' fees and costs; (i1) property inspection, valuation, mediation,
and loss mingation fees; and (iii) other related fees.

(¢) Perrassibility of Fees. In regard w any other fies, the absence of express authority in this Security
Tnstrument fo charnea specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not clizrge fees that are expressly prohibited by this Security Instrument of by Applicable Law.

(d) Savings Clausc. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or ather loan chzigss collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge il be reduced by the amount necessary to reduce the charge to the permitied limit, and
(ii) any sums already collected frgm Sorrower which excecded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by “educing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the 1eduction will b treated as 2 partial prepayment without any prepayment
charge (whether or not a prepayment chaignis provided for under the Note). To the extenl permitted by Applicable
Law, Borrower's acceptance of any such refund taade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o anch overcharge,

16. Notices; Borrower's Physical Address.’ All netices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law rcquires & different method, any written notice to Borrower
in connection with this Security Instrument will be deemed t3 have been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower' s Notice Address (s defined in Section 16(c) below) if sent by means
other than first class mail or Elcctronic Communication (as defiried in Section 16(b) below), Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exnressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required uncer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Iustument.

(b) Electronic Notice to Borrower. Unless another delivery method is vecuired by Applicable Taw, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Elsironic Communication"} if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender withBorrower's e-mail or other
electronic address {"Electronic Address"); (iii) Lender provides Borrower with the option to rengive notices by first
class mail or by other non-Electronic Communication instead of by Flectronic Commun cation;. and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communisation in conntection
with this Security Instrument will be decred to have been given to Borrower when sent unless Lender Uecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commup.sation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other noi-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Rorrower may designate an
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Flectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will repor( a change of Netice Address
only through that specified procedure.

(dy Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurnent,

{e) Brirower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrese where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this'addrvss changes. :

17, Governipg T.aw; Severability; Rules of Construetion. This Security Instrument is governed by federal
law and the law of tiie atete of llinois, All rights and obligations contained in this Security Instrument are subject
to any requircments andi Yimitations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Léw/ i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given cffect without the-conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comriv #ith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the /pn.icable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) Vorssn the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Secviity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference aae da ot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, e riovision.

18. Borrower's Copy. (e Borrower will be given onc.copy, of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Yo:rower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interesl in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal'mer{ sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold ¢rtiansferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) witheut Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Tnsrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 Wi which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pries t%, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such-remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termiination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Tnstrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iif) other fees incurted to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably Tequire
to assute that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continuc unchanged.

Tender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as vétestzd by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's checls; provided any such check is drawn upon an instilution whose deposits are insured by 2 U3, federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inst-amznt.and obligations sceured by this Security Instrument will remain fully effective as if no
acceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one. srmore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wiil ¢onvey to Lender's successors and assigns,

2. Loan Servicer. Lender mdy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represerative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Letider hias the right and authority to take any such action.

The Loan Servicer may change one or iwic times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer s the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secuity Facfrument; (b) perform any other mortgage loan servicing
obligations; and (¢} excrcise any rights under the Noie, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower wr 11 be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrers to which payments should be made, and any other
information RESPA and other Applicable Law require in connesticn with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notitied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabic period.after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (2) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prevision of this Security Instrument or
the Note. I’ Applicable Law provides a time period that must elapse before certair action can be taken, that time
period will be deemed 1o be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Secticen-19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicab!c Zaws whete the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substanvss” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Tavironmental Law; and (B) the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldchyde, corrosive materials or agents, and
radioactive materials; (iii) " Envirommental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Ervironmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Lnvironmental Cleanup,
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintcnance
of the Property (including, but not limited to, hazardous substances in consumer products).

{(¢) Notices; Remedial Actions. Borrower will promply give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party invalving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any
Environmentai Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardona Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affécis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Soirower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sewive Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. Tf the Note evidencing the debt for this
Loan is electronic, Borrower ackrowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Not »sing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signamre") instead of signing a paper Noie with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower's Fiectronic Signature, Borrower promiscd to pay the debt cvidenced by
the electronic Note in accordance with its teims, zad (d) signed the electronic Note with Borrowet's Blectronic
Signature with the intent and understanding that oy doing so, Borrawer promised to pay the debt cvidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM CQVENANTS. Borrower and Lépder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defsul to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen’xwhen Lender excrcises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in 4ddition to any other information required
by Applicable Law: (i) the Defauit; (if) the action required to cure the Deienli:Aii) a date, not less than 30 days (or
as otherwise specificd by Applicable Law) from the date the notice is given to sarrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in th¢ putice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower' s right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosury,

(b) Aceeleration; Foreclosure; Expenses. If the Default is not cured on or before tie dais <pecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitlzd o coliect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) veasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Tender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurazca. ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borfowar's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borraiver may be able to obtain on its own.

BY SIGNING BELOY,, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider “igned by Borrower and recorded with it.

. <L ™ -,,') s A ey o
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- S - . rp = E
S JOSHE VIZCAINO -Borrower /JUAN RODRIGUEZ GUZMAN -Borrower
BY JOSE VIZCAINO, HIS/HER
E[”"“\ i':}a } ‘f—i [ ,ﬁi'» ‘A‘ )j:ii;v ‘:S M‘);;
\J A b
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

)
County of ( gb(v}& ; 355
1 MJX{\@ N\&@\:\f\k‘é certify that

JOSE VIZOLAINO AND JUAN RODRIGUEZ GUZMAN BY JOSE VIZCAING, HIS/HER AGENT

{name of grantor, 4nc4f acknowledged by the spouse, his or her name, and add "his or her spouse"}
personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persop.and acknowledged that he (she or they) signed and delivered the instrument
a3 his (her or theirg fred and voluntary ai, for the uses and purposes therein sct forth.

oM
Dated: i \! § € (4 ; )
I A KRAMME )
official Seal.  Wings ’
] public - State of HINGB L
g Motary s bor 15, 202 ! M

: jssfon Exp - »
‘““'-‘ an BxP =~ (Signatute of officer) o

{

A KRAMME

Dfficial Seat
{.  NotaryPruolic - State of lllinois B
/4 My Commiss'on Zxpires Apr 16, 2027 B

(Seal)

Loan Originator: BRIAN WILLIAM FOOTE NMLSE ID 307061
Loan Originator Organization: LIFEST@NE MORTCGAGE CORPORATICN, NMLSR 1D

1085173
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LEGAL DESCRIPTION

Order No.:  23006955GV

For APN/Parcel ID{s): 20-32-112-035-0000

LOT 17 IN BLOCK 5 IN AUBURN HIGHLANDS, BEING HART'S SUBDIVISION OF BLOCKS 1,2, 7
AND 8 IN THE CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF SECTION 32,
TOWNSH!? 53 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, iLLARCIS.
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MIN: 101312101000172606 Loan Number: 2311EM016606

FIXED INTEREST RATE RIDER

Date: January 16, 2024
Lender; LIFESTCONE MORTGAGE CORPORATION

Borrower(s); JOSE VIZCAINO, JUAN RODRIGUEZ GUZMAN

THLS FIXED INTEREST RATE RIDER is made this  16th dayof January, 2024
and is incovporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sscutity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrawer") i0/s¢iure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
LIFESTONE  MCPTCAGE CORPORATION
(the "Lender"), The Sseurity Instrument encumbers the property more specifically described in the Security
Insteument and located at.

8052 &.ADA STREET, CHICAGO, ILLINOIS 60620
[Property Address}

ADDITIONAL COVENANT.. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foltows:

A. Definition ( D ) "Note" of the [ccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securify Instrument:

{ D ) "Note" means the promissory note dated Jenvary 16, 2024 , and signed by each
Borrower who is legally obligated for the debt under tila* promissory note, that is in either (i} paper form,
using Borrower's written pen and ink signature, or (ii) eleci vare form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-8IGN, as applicat’c, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUWPRED ELEVEN THOUSAND NINE

HUNDRED TWENTY AND 00/1G60 Dollars (U8, § 111 ,520.00 ) plus interest.
Fach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than  February 1, 2054 at fievate of 7,125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenniate contained in this Fixed
Interest Rate Rider.

BN

L

L .
Iy : oS G A

A e £ f/ﬁ’ A e £ B ';*"{/':Maz'}w '/’4"/; ey f; a‘()-'?’i[/ig.;.,.-‘ﬂ:, f""*; PR o e ‘_'i“‘l < f“f?é
-~ = 5 T =
“Borrower TOSE V TZCAING Date ~Borrower TJUAN RODRIGUEZ Date
GUZMAN BY JOSE VIZCAING, B
HIS/HER AGENT 3 fg\ﬁr-f::?‘;n"
s/ S s P
e R V.padaes
;ffJ'l ) _\,‘fi“;iff; s L
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