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Nations Lending Corporation
Attn: Final Document Department
4 Summit Park Drive, Suite 200
Independence, OH 44131

This instrument was prepared by:
Brooke Dudas

Nations Lending Corporation

4 Summit Park Drive, Suite 200
Independence, OH 44131
216-503-8408

Title Order No.: 2311002
Eserow No.: 2311002
LOAN #: 30082311790799

[Space Above This Line For Recording Data]

FHA Case No.

MCRTGAGE 138-2151499-703

MIN 1007560-1006440643-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belcw ard other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4,10, 11,5, 18, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16.

Partles

(A) “Borrower"is CIERRA | WILBORN, UNMARRIED

currently residing at 14621 Vine Ave, Harvey, IL 60426.

Borrower is the mortgagor-under this Security Instrument.
(B) “Lender”is Nations Lending Corporation.
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Lender is a Corporation, organized and eéxisting
under the laws of Ohio, {endar's address is 4 Summit Park Drive, Suite 200,
Independence, OH 44131.

The term “Lender” includes any successors and assigns of Lender.

(C)"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominea for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone numbaer of P.O. Box 2026,
Flint, M| 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note" means the promissory note dated January 9, 2024, and signed by each Borrower who is tegally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s writtan pen and ink
signature, or (ij) elsctronic form, using Borrower’s adopted Electronic Signature in accordance with E-SIGN. The Note
gvidences the legal-shligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED T¥ENTY TWO THOUSAND SEVEN HUNDRED THIRTY FIVE AND NO/10Q* ** * * **enx¥nws®s
sxxeennuenwwsw v swevrse Dollars (U.S. $122,735.00 ) plus interest. Each Borrower who signed the Note
has promisad to pay this debtin reguiar monthly payments and to pay the debl in full not later than February 1, 2054.
(E) “Rlders” means all Ricais t this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and desmed to e a part of #his Security Instrument. The following Riders are to be signed by Borrower [chack box
as applicable]:
Adjustavle Rata Rider  [J Condominium Rider [ Planned Unit Development Rider
(x] Other(s) [specity)
Fixed Interest Rate Rider

{F) “Securlty Instrument” means this document, wiiicn Is dated January 9, 2024, together with ali Riders to this
document.

Additlonal Definiticns

(G) “Applicable Law” means all controlling applicable federal, stzta, and local statutes, regulatiens, ordinances, and
administrative rules and orders (that have the effect of law) as well asa¥applicable final, non-appealable judicial opinions.
(H) “Community Assaclation Dues, Fees, and Assessments” mears 4l dues, tees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homscwners association, or similar organization.
(I) “Default” means: (i) the failure to pay any Periodic Paymentor any other amaunt secured by this Security instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, raigation, or agreement in this Security
Instrument; {iii) any materially talse, misleading, or inaccurate information or stater. wart to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowled e or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8,0: (iv) any action or proceeding
described In Section 11(8).

(J) "Electronic FundTransfer” means any transfer of funds, other than a transaction originé ted by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuigs or magnetic tape so
as o order, instruct, or authorize a financial institution to debit or credit an account. Such term incli:dss, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or oher-clectronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse tiatisfers.

(K) “Electronic Signature” means an “Electronic Signature® as defined in E-SIGN.

(L) “E-SIGN” means the Elsectronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it may
be amanded from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow ltems™ means: (a) taxes and assessments and other items which can attain priority over this Security instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
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(N) “Loan” means the dent obligation evidenced by the Note, plus interest, costs, expenses, and late chargss due under
the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
cther payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damagse to, or destruction of,
the Property; (Ii) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or conditicn of the Property.

(Q) “Mortgage Insurance” means insurance protacting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partlal Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due tor (i) principal and inferest under the Note, plus
(il) any amounts urder Section 3.

(T) “Property” ine2.1s the property described bslow under the heading “TRANSFER QF RIGHTS IN THE PROPERTY”
(U} “Rents” meansall.amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party oine: than Borrower.

(V) “RESPA" means the P2l Estate Settlement Procedures Act (12 U.S.C. § 2601 ot seq.) and its implementing regu-
ation, Reguiation X (12 C.[LP. Part 1024), as they may be amended from time to time, or any additional or successcr
federal legislation or regulatich et governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to ail requirements and restriciions that would apply to a “federally related mortgage loan” even if the Loan does
not quality as a “federaly related mortgage loan" under RESPA.

(W) “Secretary” means the Secrelary ¢! the United States Department of Housing and Urban Development or his designee.
(X) “Successor in Interest of Borrowet” rieans any party that has taken title to the Property, whethar or not that party
has assumed Borrower's obligations under txe Nnte and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaynent of the Loan, and all renewals, extensions, and moditica-
tions of the Nete, and (i) the performance of Borrower’s covenants and agresments under this Security Instrument and
the Nota. For this purpose, Borrower morigages, grants, corveys, and warrants to MERS (solely as nominee for Lender
and Lender's successors and assigns) and 1o the successors ard-assigns of MERS, with power of salg, the following
described property located in the County of Cool

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A

APN #: 28-03-205-026-0000

which currently has the address of 4024 W 135th Pl Robbins [Strest] [City]

Hinois 60472 (“Property Address"); and Berrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead axemption laws of this State.
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TOGETHER WITH all the improvemeants now or sbbsequently erected on the property, including replacements and
additions to the improvemants on such property, all property rights, including, without limitation, all easements, appur-
tenances, toyalties, mineral rights, oil or gas rights or profits, water rignts, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrowsr understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceting this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that. (i) Borrower lawtully owns and pos-
sesses the Property conveyad in this Security Instrument in fee s|imp|e or lawfully has the right to use and accupy the
Property under a leasehold estate; (i) Borrowsr has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excapt for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and coven2ats and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and swnership interests of record as of Loan clesing.

THIS SECURITY INGTFUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state requirements to censtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boriewer and Lendsr covenant and r\gree as follows:

1. Payment of Princlpal, Interesi, Zscrow ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late chaiges due under the ‘Note, and any other amounts due under this Security
Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as payment i:nder the Note of this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent puyre~its due unIdGr the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check, or cashiers check, provided any such <nesk is:drawn upon an institution whose deposits are insured
oy a U.S. federal agency, instrumentality, or entity; or (d) Elactronic Fund Transfer.

Payments are deemed received by Lender when receivar’ 2t the location designated in the Note or at such other
location as may be designated by Lender in accordance with the iintice provisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant tc Seciior. 2

Any offset or ¢claim that Borrower may have now or in the future against Lender will not refieve Borrower from max-
ing the full amount of all payments due under the Note and this ‘Security Instrument or performing the covenants and
agreements sacured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and sither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Sectjon 2. Lender is not abligated to accept any Partial Pay-
ments or to apply any Parfial Payments at the time such payments are accepted, and alsuis not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes gaymeant sufficient to cover a tull
Periodic Payment, at which time the amount of the full Periodic Payment will be applied tc the Loan. If Borrower does
not make such a payment within a reasonable pericd of time, Len:der will either apply such fuiias i accordance with this
Section 2 or return them to Borrower. It not applied earlier, Partial Payments wilt be credited ageinst the total amount
dus under the Loan in calculating the amount due in connectionf with any foreclosure proceeding, pawoff request, loan
modification, or reinstatement. Lender may accept any payment Iinsul‘ficient to bring the Loan curreni without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Perlodlc Payments. Except as otherwise describad in this
Section 2, all payments accepted and applied by Lender shall be applied in the following ordar of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthiy charge by the Secretary instead of
the monthly mortgage insurance premiums: Second, to any taxes, special assassments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as 5equired; Third, to interast due under the Note; Fourth,
to amortization of the principal of the Note; and, Fitth, to late charges due under the Note.
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It Lender raceives a payment from Berrower in the amount of one or more Periodic Payments and the amount of any late
charge dus for a definquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in: accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments are due under the Note, until the Note is paid ih full, a sum of money ta provide for payment of amounts
due for ail Escrow items {the “Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or[invoicas of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the avent of such waiver, Bor-
rower must pay dirzetly, when and where payable, the amounts dufe for any Escrow items subject to the waiver. If Lender
has waived the raqui:emant to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower 10 provide
proof of diract payrept-of those items within such time period afs Lender may require. Borrawer’s obligation to make
such timely payments.anc-to provide proof of payment is desmed to be a covenant and agreement of Borrower under
this Security Instrument.If Sarrower is obligated to pay Escrow ltens directly pursuant to a waiver, and Borrower fails to
pay timely the amount due ‘oi"an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount inlaccordance with Section 9.

Except as provided by Applice=ie Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, tridt-are then required under’this Section 3.

(¢) Amount of Funds; Application of -uiids. Except as provided by Applicable Law, Lender may, at any time, col-
lact and hold Funds In an amount up 1o, butnat.in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due \n.urtordance with Applicable Law.

The Funds will be held in an institution whose depnsits are ins:ured by a U.S. federal agency, instrumentality, or entity
(including Lender, it Lender is an institution whose deoosits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (1) holding and applying the Funds; (i) annually anallyzing the escrow account; or (iii) verifying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds an< ~pplicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law tequires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Furds.Lender wil give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deflclency of Funds. In accordance with RESPA, If there is a surplus of Funds held
in escrow, Lender will account to Barrower for such surplus. If Bo:rrower’s Reriosic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the paymentciine Escrow items. If there Is a shortage
or deficiency of Funds held in escrow, Lender will notity Borrower and Borrower willuay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESF?A. .

Upon payment in full of all sums secured by this Security Instrument, or an earlier tineif required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assesfsments, charges, fines, ard impositions attributable to
the Property which have priority or may attain priority over this Slecurity Instrument, (b) leasehalc payments or ground
rents on the Praperty, it any, and (c) Community Association Dues, Fees, and Assassmenits, if ainv/if-any of these items
are Escrow itams, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority o may aftain priority over this Security Instrument unless
Borrowar: (aa) agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien white those proceedings are pending, but only until such proceedings are concluded; or {ce) secures from
the holder of the lian an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identitying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or mors of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must kelep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “extended covarage,” and any other
hazards including, but not limited to, earthquakes, winds, and ﬂoodsf, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower's cholce, which right will not be exercised unreasonably.

(b) Fallure to Maintaln Insurance. |f Lender has a reascnable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lende% may oblain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by|Borrower. Lender is under no obligation to purchase
any particular type ar.amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required 1o do so under Applicable Law. Any such coverage wil
insure Lender, but might pat protect Borrower, Barrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liabiity-and might provide greater or lesser covarage than was previously in effect, but not exceeding
the coverage required under.Section 5(a). Borrower acknowmdgeé that the cost of the insurance coverags o obtained
may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated wilth reinstati'sg Borrower's insurance policy or with placing new insurance under this Section 5 will
bacome additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower request-
ing payment.

{¢) Insurance Policies. All insurance polisias required by Lender and renewatls of such policies: (i) will be sub-
ject to Lender's right to disapprove such policies:{ii) must include a standard mortgage clause; and (iif) must name
Lender as martgageae and/or as an additional iozs puyes. Lende:r will hava tha right to hold the policies and renewal
certificates. It Lender requires, Borrower will prompty give to Lender proof of paid premiums and renewal notices. It
Borrower abtains any form of insurance coverage, not ihervise required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard mortgags clause and must name Lender as mortgagee andfor as
an additional loss payese.

(d) Proof of Loss; Application of Proceeds. In the event ¢! 1o5c. Borrowsr must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made proriptiy by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be a;ﬁpherﬁ t> restoration or rapair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from tha ngurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subjsct to ar;w restrictions appiicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance pruceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been :completed to Lander's'satisfaction (which may include
satistying Lender's minimum eligibility requirements for persons repairing the Property, inchuding, but not limited to,
licensing, bond, and insurance requirements) provided that suchjinspection must be undeitaken nromptiy. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress g, mants as the work is
completed, depending on the size of the repair or restoration, the:terms of the repair agreement, zn<-whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Berrower, to the perscn rpairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any Interest or 2arnings on such
insurance procesds unless Lender and Borrower agrae in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceads and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasibie or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appilied in the order
thal Partial Payments are applied in Section 2(b).
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lendar that the insurance carrier has offared to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will bagin when the notice Is glven. In either event, or it Lender acquires the Property undar Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rightsito any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower’s rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. !f Lender files, negotiates, or settles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lende:;r without the need to include Barrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d}) or
to pay amounts unpald under the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower must occupy, establish, and use the Ffropeny as Borrower’s principal residence within €0 days
after the execution of this Security Instrument and must continua to occupy the Property as Borrower's principal residence for
at least one year after tne date of cccupancy, unless: (1) Lender otheirwise agrees in writing, which consent will net be unrea-
sonably withheld; (2} ender determines that this requirement shali cause undus hardship for the Borrower; or (3) extenuating
circumstancas exist vanirh are beyond Borrowar’s control.

7 Preservation, Malntenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Proparty, allov thz Property to deteriorate, or commit waste on the Property. Borrower must maintain the Proparty
in order to prevent the Proparty from deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 5 that repait-or restoration is not economicallg'/ teasible, Borrower wilt promptly repair the Property if
damaged to avoid further deteriorzricin or damage.

If insurance of condemnation prorseds are paid to Lender in connaction wilh damage 1o the Property, Borrower will
be responsitle for repalring or restoring-ins Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single paymsnt or in a series of progress payments as the work is
completed, depending on the size of the repair ar restoration, the|terms of the repair agregment, and whether Borrower
is in Default on the Loan. Lender may make such-Jisbursements directly to Borrower, to the parson repairing or rastoring
the Property, or payable jointly to both. If the insuranes or condemn:ation praceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete sucr repair of restoration.

It condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this-Sesurity Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the orincipal shall not extend or postpons the due date of the
menthly payments or change the amount of such payments. ‘[

Lender may make reasonable entries upon and inspections of tha Property. If Lender has reasonable cause, Lender
may inspect the intarior of the improvemants on the Property. Lender will aive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. ‘

8. Bortrower's Loan Application. Borrower wiif be in Default if, during the'Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Rorrower's knowiedge or consent gave materially false,
misleading, o inaccurate information or statements to Lender (or failad to provide ender with material information) in
connection with the Loan, including, but not limited te, overstating Borrower’s inceriis o assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s occupancy of
Intended occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Securlty Instrament.

(a) Protection of Lender’s Interest. If. (i) Borrower fails to perform the covenants and agresmsnts contained in this
Security Instrument; {ii) there is a legal proceeding or government order that might significantly aftect-Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for2ondemnation or
forteiture, for enforcemant of a lien that has priority or may attain priority over this Security Instrument, oi o enforce laws or
regufations); or (iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured t?y a lign that has priority or may attain priority over this
Security instrument; (1) appearing in court; and (Ill) paying: (A) reasonable attorneys fees and costs; (B) property ingpection
and valuation fees; and (C) othar fees incurred for the purposs of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potantial losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternativas to foreclosure, including, but not
limited to, obtaining cradit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any coslts associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described belew in Section 9(c), unless prohibited by
Applicable Law. _

(c) Additlonal Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower szaured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursementand will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold7erms. If this Security Instrument is on a leasehold, Borrower will comply with all the provigions of the
lease. Borrower will naf sirender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without th express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the ‘ezsahold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, Thhe extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenaii’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are wayable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. Hawevzr, Eorrower will receive the Rents until {i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lander has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assiginmant and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by, Applicable Law, if Lender givas notice of Default fo Borrower: (i) all
Rents received by Borrower must be held by Borrowar as trustes for the benefit of Lender only, to be applied to the sums
securad by the Security instrument; (i) Lender wilt be entdedito collact and recsive all of the Rents; (iii) Borrower agrees
1o instruct each Tenant that Tenant is to pay all Rents due and znpaid to Lender upon Lender’s written demandtathe Ten-
ant; (iv) Borrower wil: ensure that each Tenant pays all Rents due‘to Lender and will take whatever action is nacessary to
collect such Rents if not paid to Lender; (v) uniess Applicable Law provides otherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not limited
to, reasonable attorneys’ fees and costs, receiver's fees, premiums ¢n raceivers bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Froperty;and then to any other sums secured by this
Security instrument; (vi) Lender, or any judicially appointed receiver, will be liabieto account for only those Rents actually
racaived; and (vii) Lender will be entitled to have a receiver appointed to take paesession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inacaquacy of the Property as security.

(c) Funds Pald by Lender. if the Rents are not sutficient to cover the costs ot iaring control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becume indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mor: than ong manth in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrowsr represents, warrants, covenants, and agrees *Hat Borrower has not
signed any prior assignment of the Rents, will not make any turtner assignment of the Rents, anc haz not performad,
and will not perform, any act that could prevent Lender from exercising its rights under this Security [nsirument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befare or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time whan
Borrower is in Default, subject to Applicable Law.

{q) Additional Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(2) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Praceeds upon Damage to Property. it the Property Is damaged, any Miscel-
laneous Proceeds will be applied to restoration or.repalr of the Property, if Lender deems the restoration or repair io be
economically feasible and Lender's security will not be lessened by such restoration or repalr. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ansure the work has been completed to Lender's satisfaction {(which may include satisfying
Lender's minimum eligibility requirements for parsons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress paymants as the work is completed, depending an
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires intetest fo be paid on such Miscel-
laneous Proceecs, | under will not be required to pay Borrower any interast or earnings on such Miscellanecus Proceeds.
It Lender desms the iastoration or repair not to be economicatly feasible or Lendar’s security would be lessened by such
restoration or repair, th'e Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumant, whether
or not then due, with the ex_ess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

(¢) Application of Misceliar.cous Proceeds upon Condemnatlon, Destruction, or Loss in Value of the Property.
in the event of a total taking, desiruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be appliad
to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destiL:Ction, or loss in value of the Property (each, a “Partial Devaiuation”) where the
fair market value of the Proparty immediatel; tefore the Partial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a percentags of the Miscellaneous
Proceeds will be applisd to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscallanecus Proceeds triat will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceads by a percentage calcularsa by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fxir inarket value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellansous Proceeds will be paid to Borrower.

n tha event of a Partial Devaluation where the fair marke. vaie of the Property immediately before the Partial Devalu-
ation is lass than the amount of the sums secured immediately betare the Partia! Devaluation, ail of the Miscellangous
Proceeds will be applied to the sums sacured by this Security Insirurent, whether or not the sums are then due, unless
Borrowsr and Lender ctharwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and abply the-Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration ¢r repair of the Property, if Borrower (i) abandons
the Property, or (i) fails to respond to Lender within 30 days after the date Lender notiias Borrower that the Opposing Party {as
defined in the next sentance) offers to settle a claim for damages. “Opposing Party meuns the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action Incgard to the Miscellanecus Procesds.

(e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Diefault if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the-Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proseading to be dismissed
with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security instrument. Borrower is unconditionally assianing to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lendar’s interesiin the Property,
which proceeds will be paid to Lender. All Miscellanecus Proceeds that are not applied to restoration or repair of the
Proparty will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Inlerest of Bor-
rower will not be released from liability under this Security instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence procesdings
against any Successor in Interest of Borrower, or to refuse to extend time for paymant or otherwise modify amortization of
the sums secured by this Security Instrument, by reasen of any demand made by the original Borrower or any Successors
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in Interast of Borrower. Any forbearance by Lender in exercising any right or remedy including, without [imitation, Lender’s
acceptance of payments from third persons, entities, or Succaessors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or praclude the exercise of, any right or remedy by Lender.

13. JoInt and Several Liablllty; Slgnatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (&) signs this Security Instrument to morigage, grant, convay, and wasrant such Borrower's interestin the
Proparty under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoateg
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this Sacurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated te pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

SwpdmmemWMmSMSWMnwﬁwSmwammhMmQMBmmmnmowmm%Bmmm%onMm
under this Security-\nstrument in writing, and Is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this S scurity Instrument. Borrower will not be released from Borrower’s obligations and lability under this
Security Instrument.uniass Lender agrees to such release in writing. '

14. Loan Charges.

(a) Tax and Flood lie*ermination Fees. Lender may require Borrower to pay gither (A) a one-time charge for flood
z0ne determination, certificatan, and fracking services, or (B) a one-time charge for flood zone determination and cer-
tification services and subsequer. zharges each time remappings or similar changes occur that reasonably might affect
such determination or certification. Sorower will also be rasponsitle for the payment of any fees imposed by the Federal
Emergency Management Agency, or 4riv successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. If parmitied underApplicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Detault to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys' fees and codts; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (i} other related fees,

(c) Permissibliity of Fees. Lender may collect fo¢ s and charges authorized by the Secrstary. Lender may not charge
foes thal are expressty prohibited by this Security Instrurienyor by Applicable Law.

{d) Savings Clause. I Applicable Law sets maximum Ingncharges, and that law Is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connacticn with the Loan exceed the permitted fimits, then (i) any
smenmmmewmmwdwmemmmmW%wwmuﬁrNMCMQMMMpmmmmmmmdmawams
already collected from Borrower which exceeded permitted limits wil ba safunded to Borrower. Lander may choose to make
this refund by reducing the principal owed under the Note or by makit:g a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the exient permitied by Applicable Law, Borrower's accep-
tance of any such refund madse by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such ovarchargs.

15. Notices; Borrower's Physical Address. All notices given by Borrower or Lniar In connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any wiiiten notice to Borrower in con-
nection with this Security instrument will be deemed to hava been given to Borrower wricn (i*-mailed by first class mail,
or (ii} actually delivered to Borrower's Notice Address (as defined in Section 15(c} below) if s3nt by means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Briower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrowar required by this
Security Instrument is also requirad under Applicable Law, the Applicable Law requirement will satisy tna corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by a-mail or other elactronic communication (“Electronic Communication’) if: (i) agreed to by Lender
and Borrower in writing: {ii) Borrower has provided Lender with Borrower's e-mail or other electronic address {“Electronic
Address™): {iii} Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
rmMMmmmmmwBmmmCMWMMMmmMMMMmNMM%mmwwmmMMwmummwmmMO
Borrowar sent by Electronic Communication in connection with this Security Instrument will be desmad to have been given
1o Borrower when sent unless Lender becomes aware that such notica is not delivered. f Lender becomas awate that any

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 172023 (HUD Handbook 400Q.1)

ICE Mortgage Technology, Inc. Page 10 of 14 ILEFHA23DL 1223
(LEDEDL {CLS)

01/09/2024 10:38 AM PST




2402210007 Page: 12 of 17

'UNOFFICIAL COPY

LOAN #: 20082311790799

notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication, Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lendar at any time by providing written notice to Lender of Barrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address o which Lender will send Borrower notice ("Notice Address”) will
be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrowar have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address,
including any changes to Borrower's Electronic Address it designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specitied procedure.

(d) Notices to Lender. Any notice to Lender witt be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument uniess Lender has designated ancther address (including an Electronic Addrass)
by notice to Borrower. Any natice in connection with this Security Instrument will be deemed to have been given to Lender
only when actuallysaceived by Lender at Lenders designated address (which may Include an Electronic Address). If any
notice to Lenderteauired by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Fhys'cal Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borriwer nhysically resides, if different from the Property Address, and notify Lender whenever Ihis
address changes.

16. Governing Law; Severroility; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. Ali rglits and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Lew:If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect otherprovisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (if) such confliziing provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might enlicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prenibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance witn Apgiicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Security Instrument: (a) words in the singular will mean and include the plural and vice versa, (b) the
word “may” gives sole discretion without any obiigation to take-any action; (c) any reference to “Seaction” in this document
rafers to Sections contained In this Security Instrument unlese etherwise noted; and (d) the headings and captions are
insarted for convenience of reference and do not define, limit, ot zeznribe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision. .

17. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficlal Interest In Borrower. Foruurposes of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, includirg, butnot limited to, those beneficial interasts
transferred In a bond for deed, contract for deed, installment sales contract, ¢/ sscrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transtaisd (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prionwritten consent, Lender may
require immadiate payment in fuil of alt sums secured by this Security Instrument. However, Lander will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exsreises this option, Lender will give Borrower notice of acceleration. The notice wiil piovide a period of not
iess than 30 days from the date the nolice is given in accordance with Section 15 within which Borioveer must pay alt sums
secured by this Security Instrument. If Borrower fails to pay thase sums prior to, or upon, the expicatisn of this period,
Lender may invoks any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitied to collect all expenses incurred in pursuing such remadies, including, but not limited to: {a) reason-
able attorneys' fees and costs; (b) property inspection and valuation fees; and {(c) other fees incurred to protact Lender's
Interest in the Property and/or rights under this Security instrument. .

19. Borrower’s Right to Relnstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foraclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure procesdings; (i) reinstatement will preclude foreclosure on different grounds inthe
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future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration undsr Section 18,

To reinstate tha Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender alt sums that then would
be due under this Security Instrument and the Note as it no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Nots; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other feas incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
intarest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continug unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money arder; (cce) certified check, bank check, treasurer's check, or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity-<r (ddd) Electronic Fund Transter. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secwad by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ane.ar more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrumen? wi'i eanvey to Lender’s successors and assigns.

21. Loan Servicer. Leider may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized represéntative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorizad representative of Land=i"nas the right and authority to take any such action.

The Loan Sarvicer may change ciie or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Nots. The Loan Seivicer has tha right and authority to: (a) collect Periodic Payments and any other
amounts due under tha Note and this Securnity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, tivis Sacurity Instrument, and Applicable Law on behalf of Lender. If there is a
change of the l.oan Saervicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which pavreits should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of ranster of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Seclion 15)
of an alleged breach and afforded the other party a reasungisia period after the giving of such notice to take corrective
action, neithar Borrower nor Lender may commence, join, o ba joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other pasty'c-actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision.of inis Security instrument or the Note. It Applicable
Law provides a time pericd that must elapse before certain action ¢an bs taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to Suitower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemed-io satisty the notice and opportunity ta
take corractive action provisions of this Sectlon 22,

23. Hazardous Substances.

(a) Definltlons. As used in this Section 23: {) “Environmental Law” means any A Jiicable Laws where the Property is
lccated that relate to health, safety, or environmental protection; (i) “Hazardous Substances®include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (Bjthe following substances:
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vz latile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) “cr dronmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Lawy zad (iv) an “Environ-
mental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmenta' Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower wili not cause or parmit the preserice, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrowar will not do, nor allow anyone slse to do, anything aftecting the Property that: (i} violates Environmental Law:
(il) creates an Environmental Condition; or {iii) dus to the presence, uss, or releass of a Hazardous Substancs, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substaneces that are ganerally
recognized to be appropriate to normal residential uses and to maintsnance of the Property {including, but not limited
to, hazardous substances in consumer products).
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{c) Notices; Remedial Actlons. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (Ii) any Environmental Condition,
including but not limitad te, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the prasence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or Is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower wili promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obvligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is elactroni¢, Borrower acknowledges and represents to Lender that Borrower: (a) expressly cansented and intended t6
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature’) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
to sigh the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the slectronic Note using
Borrower’s Elect:onis Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed.the electronic Note with Borrower's Electronic Signature with the intent and undsrstanding that
by doing so, Borrowel promised to pay the debt evidenced by the slectronic Note in accordance with its terms.

25, Borrower Not Taird-Party Beneficlary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any antity that purchases the "nte) for certain losses it may incur it Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees nat the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Eeriower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly autharized to do so by Applicacle Law.

NON-UNIFORM COVENANTS. Borrowsr arid tender further covenant and agree as foliows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender wlll give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not'02 sent when Lender exercises its right under Section 18 unless
Applicable Law provides otherwise.The notice will spec’ry, In addition to any other information required by Applicable
Law: (i) the Default; {il) the actlon required to cure the Def2ul; iil) a date, not less than 30 days (or as otherwlse specl-
fied by Applicable Law) from the date the notice is given to.lnrrower, by which the Defauit must be cured; {iv} that
failure to cure the Default on or before the date specified In thy ot'ce may result In acceleration of the sums secured
by this Security instrument, foreclosure by Judiclal proceeding anz sale of the Property; (v) Borrower's right to rein-
state after acceleration; and (vi) Borrower’s right to deny In the foroc’osure proceeding the existence of a Default or
to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cuzed on or before the date specifled in the
notice, Lender may requlire immediate payment In full of ali sums securas by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proseeding. Lender will be entitled to
collectall expenses incurred in pursulng the remedies provided in this Secticii 23, including, but not limited to:
(i) reasonable attorneys’fees and costs; (ii) property inspection and valuation 1ees; and (1) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security instiaumant.

27. Release. Upon payment of all sums secured by this Security instrument, Lendsr wil release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may chiarge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services renderedard the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avicarice of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
{o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be rasponsidle for the costs of that insurance, including interest and
any other charges Lender may impose in cannection with the placement of the insurance, until the effective date of the
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cance!lation or expiration of the insurance. The coslts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it

w;m A e

CIERRA |WILBORN = DATE

State of ILLINCIS
County of COOK

This instrument was acki‘owledged before me on JANUARY 9, 2024 {date) by CIERRA IWILBORN.

{Seal)

MALGORZATA MAKSWIES
OFFICIAL SEAL

My Commigsion Expires
May 28, 2024

Lender: Nations Lending Corporation
NMLS ID: 32416

Broker:

NMLS ID: 32416

Loan Originator: Michael Joseph leraci
NMLS I1D: 292385
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LEGAL DESCRIPTION
“EXHIBIT A”

LEGAL DESCRIPTION: LOT 13 IN BLOCK 1 IN LINCOLN MANOR FOURTH
ADDITION SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
NORTHFEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH LIES NORTH OF THE
MIDLOTHIAN TURNPIKE, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 4024 W. [35TH PLACE
ROBBINS, IL 60472

TAX NUMBER: 28-03-205:026-0000
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FHA Case No.
138-2151499-703

-
-

FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 9th  day of January, 2024 and Is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undsrsighed
(the “Borrower”) to secure Borrower's Note to Nations Lending Corporation, a Corporation

(the “Lender’) of #1e 3ame date and covering the Property described in the Security Instrument and located at:
4024 W 135th PI
Robbins, IL 60472

Fixed Interest Raté Ridsr COVENANT. In addition to the covenants and agreements made in the Saecurity Instrument,
Borrower and Lender further covenant and agree that DEFINITION (- D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note”means the promissory note dated January g, 2024, and signed by each Borrower wno is
lagally obligated for the debt under that promissory note, thatis in either (i) paper form, using Borrower’s written pen
and ink signature, or (il) electronic form’ using Borrower’s adopted Electronic Signature in accordance with E-SIGN.
The Nole evidences the legal obligation cf zach Borrower who signed the Note to pay Lender

ONE HUNDRED TWENTY TWO THOUSAMD.SEVEN HUNDRED THIRTY FIVE AND NO/40Q* = * ** ** ****¥® *
\\'*t*w*ﬁ*wi**ti*ilﬁkﬂ*********i*vt Alii*tDollarS (U‘S‘ $122’735'00 )plus |nterestat lhe rate
of 6.750 %. Each Borrowsr who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than February 1,2054.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed interest Rate Rider.

Co oo O \m A (seal

CIERRATWILBORN DATE

IL - Fixed !nterest Rate Rider

Moditied for FHA 172023
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