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MORTGAGE

Loan No: 6000810639
DEFINITIONS

{(A) “Borrower” is SCOTT KOERNER, /s S.NGLE PERSON, currently residing at 2304 N RICHMOND
STREET, CHICAGO, IL 60618. Borrower s (ne mortgager under this Security Instrument.

(B) “Lender” is BETHPAGE FEDERAL CRED!t UNION. Lender is a Federal Credit Union organized
and existing under the laws of the State of NEW YORK. Lender's address is 839 SOUTH OYSTER
BAY ROAD, BETHPAGE, NY 11714, Lender is the-rizitgagee under this Securily Instrument. The
termn “Lender” includes any successors and assigns of Lepder.

{C) “Secured Indebtedness” means:

(1) The debt, interest, finance charges, and other fees anJ charges incurred under the terms of the
Home Equity Line of Credit Agreement and Disclosure Sirierment ("HELOC") dated January 3,
2024; the HELOC matures on January 28, 2054.

(2) Any advance made to Borrower or obligation incurred by Boircwer pursuant to any contract or
evidence of indebtedness benefitting Lender, regardless of whether such advance has been
made or such obligation has been incurred in whole or in part as o 1he date of this Security
Instrument.

{3) Any sum paid and expense incusied by Lender under the terms of this Secunty, Instrument.

(D} “Credit Limit" means the maximum aggregate amount of principal that may be.seCivied by this
Security [nstrument at any one time. The Credit Limit is $30,000.00. Except to the exieri nrohibited by
Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under this Security Instrument. The Credit Limit also does not auply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform

any of the covenants contained in this Security Instrument.
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(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applicable]:

[d Condominium Rider {1 Planned Unit Development Rider [ 1-4 Family Rider
1 Second Home Rider {1 Other(s} [specify]

(F) “Security Instrument” means this document, which is dated January 3, 2024, together with alf
Riders to this document.

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable
final, nel-arpealable judicial opinions.

(H) “Etectrunir Fund Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or.similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, corinuier. or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an ascuint. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactinng, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transters, and automated clearinghouse transfers.
() “Electronic Signature” ineans an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicable. ‘

{J) “E-SIGN” means the Electronic Sinatures in Global and National Commerce Act (15 U.S.C. §
7001 ef seq.), as it may be amended-from time to time, or any applicable additional or successor
legislation that governs the same subjost satter.

(K} “Property” means the property descritey below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY.” :

(L} “UETA" means the Uniform Electronic Transact.ons Act, or a similar act recognizing the validity of
electronic information, records, and signatures, as enasted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any aoplicable additional or successor legislation
that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Secured Indebtedness, and all
renewals, extensions, and modifications of the Secured Indebtedness, and (i} the performance of
Borrower's covenants and agreements under this Security Instrument anu the HELOC. For this
purpose, Borrower mortgages, grants, conveys, and warrants to Lender tnedollowing described property
located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF cXHIBIT A
Permanent Index Number: 13-25-123-044-0000

Q1
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which currently has the address of 2904 N RICHMOND STREET,
[Street]
CHICAGO, lllinois 60618 {"Property Address"),
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH afl the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water
righis, and fidures now or subsequently a part of the property. All of the foregoing is referred to in this
Security Inst:tment as the "Property.”

BORROMWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns andpassesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use-anz-accupy the Property under a leasehold estate; (ii) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iii} the
Property is unencumberad, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property
and covenants and agrees to duiend. the title to the Property against all claims and demands, subject to
any encumbrances and ownership intetests of record as of Loan ¢losing.

ADVANCES

Any advances made under the HELZ*C-may be made, repaid, and remade from time to time,
subject to the limitations of the HELOC. Regardizss of whether the Seoured Indebtedness is reduced to
2 zero balance, this Security tnstrument will remain in effect until released or reconveyed.

Any advances made in excess of the Credit Lirnit will not be secured by this Security Instrument
if prohibited by Applicable Law or, if not prohibited by /priicable Law, unless (i) Lender agrees to
increase the Credit Limit and complies with any subsequent.Jisclosure, rescission, and other
requirements under Applicable Law and {ii} Borrower agrees o execute any documents Lender requires
to evidence and secure the increase in the Credit Limit. Lender will.not be obligated in any way under
this Security Instrument 1o increase the Credit Limit or to make ad {itioii=! or future loans or advances in
any amount.

THIS SECURITY INSTRUMENT combines uniform covenants for nzuonal use with limited
variations and non-uniform covenants that refiect specific illinois state requiraments 1o constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as folowr:

1. Payment of Secured Indebtedness; Performance of Obligations. Borrowzr will pay
when due the Secured Indebtedness and will perfarm &ll of Borrower's obligations undei £ie-HELOC
and this Security instrument.

2. Charges; Liens. Borrower will pay all taxes, assessments, charges, fines, and impositions
attributable to the Property that can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and the dues, fees, and assessments of a condominium
association, homeowners association, or similar organization, if any.

Borrower will make all payments and comply with all covenants as and when required by any
mortgage, deed of trust, security agreement, or other fien document evidencing a lien thw this
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Security Instrument and that is approved by Lender. Borrower will not modify, extend, or increase the
amotint secured by such prior lien document without Lender's written consent.

Upon demand Borrower will furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens.

Borrower will promptly discharge any lien not approved by Lender that has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
{b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
that in Lender's opinion operate to prevent the enforcement of the lien while those praceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreemen? satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines4nat any part of the Property is subject to a lien that can attain priosity over this Security
Instrument Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is ‘given, Borrower will satisty the lien or take one or more of the actions set forth above in
this Section 2.

3. Propetyinsurance. Borrower will keep the improvements now existing or hereafter
erected on the Propeity lnsured against fire, hazards included within the term “extended coverage,”
fiood, and any other hazeids including without limitation earthquakes, for which Lender requires
insurance. This insurance witl e maintained in the amounts (including deductible levels} and for the
periods that Lender requires. -YVrat Lender reguires pursuant to the preceding sentences may change
during the term of the HELOC. Borrowar may obtain such insurance from the insurance carrier of
Borrower's choice, subject to Lendar's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

If Borrower fails fo maintain any of thecoverages described ahove, Lender may obtain
insurance coverage, at Lender's option and corrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverrge:, Therefore, such coverage will cover Lender, but
might ar might not protect Borrower, Borrower's cauity in the Property, or the contents of the Property,
against any risk, hazard, or liability, and might provide greater or lesser coverage than was previously in
effect. Borrower acknowledges that the cost of the insurzinse coverage so obtained might significantly
exceed the cost of insurance that Borrower could have oltaiaed. Any amounts disbursed by Lender
under this Section 3 will be Secured Indebtedness and will ke ravable according to the terms of the
HELOC.

All insurance policies required by Lender and renewals of such nolicies will be subject to
Lender's right to disapprove such policies, will include a standard moriaaqe clause, and will name
Lender as mortgagee and/or as an additional loss payee. Lender will have-the right to hold the policies
and renewal certificates. |f Lender requires, Borrower will prompfly give (o lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy Wil include a standard
mortgage clause and will name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower will give prompt notice to the insurance carriesan Lander.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wiiting, any insurance proceeds, whether or not the underlying insurance vas
required by Lender, will be applied to restoration or repair of the Property, if the restoration o1 1enair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection will be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law reguires interest to be paid on such insurance
proceeds, Lender will not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Barrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds will be applied to the Secured
Indebtedness, whether or not then due, with the excess, if any, paid to Borrower,

4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of
the Property; and Inspection. Borrower will not destroy, damage, or impair the Property, allow the
Property to deteriorate, of commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower will maintain the Property in order to prevent the Property from deteriorating or
decreasing in value, due to its condition, such as would adversely affect Lender's security in the
Property. Yoless it is determined pursuant to Section 3 that repair or restoration is not economically
feasible, Barrewer will promplly repair the Property if damaged to aveid {urther deterioration or
damage. If insurmnce or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Burrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or i1 2/spries of progress payments as the work is completed. [f the insurance or
condemnation proceeds 2 not sufficient to repair or restore the Property, Borrower will not be relieved
of Borrower's obligation for the completion of such repair or restoration,

Borrower will not maiziiziy change the present occupancy and use of the Property without
Lender's written consent. Borrower wii! not use the Property in an illegal manner or for any ilfegal use
such as would subject the Property to seizure.

Lender or its agent may make rea=onable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect b2 interior of the improvements on the Properly. Lender
will give Borrower notice at the time of or priar to such an interior ingpection specifying such reasonable
cause.

5. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covararnits and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might sioraficantly affect Lender's interest in the Property
and/or rights under this Security Instrument {such as a pioczeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that mey attain priority over this Security
Instrument, or to enforce laws or regulations), or {c) Borrowei nas »bandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the Praperty
and rights under this Security Instrument, including protecting and/or assassing the value of the
Property, and securing and/or repairing the Property. Lender's actions may-ipclude, but are not limited
to: {a) paying any sums secured by a lien that has pricrity over this Security Instrument; (b) appearing
in court; and {c) paying reasonable attorneys' fees, o the extent not prohibited by, Applicable Law, to
protect its interest in the Property and/or rights under this Security Instrument, including Lender's
secured position in a bankruptey proceeding. Securing the Property includes, but i5 no limited to,
entering the Property to make repairs, change locks, replace or board up doors and wiruws, drain
water from pipes, eliminate building or other code violations or dangerous condgitions, ard liave utilifies
turned on or off. Although Lender may take action under this Section 5, Lender does not bave 1o do so
and is not under any duty or obligation o do so. it is agreed that Lender incurs no liability for ne¢ taking
any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 will be Secured Indebtedness and will
be payable according to the terms of the HELOC.

If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title will not merge unless
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Lender agrees to the merger in writing. If the Property is located in a condominium project or a planned
unit development, Borrower wilt perform all of Borrower's obligations under the covenants, by-laws, or
requlations of the condominium project or planned unit development.

6. Condemnation. Borrower will give Lender prompt notice of any condemnation or eminent
domain proceeding or action pending or threatened against the Property and authorizes Lender to
intervene in Borrower's name in any such proceeding or action. Borrower assigns 1o Lender any money
awarded to Borrower pursuant to such proceeding or action, and such money will be applied to the
Secured Indebtedness, whether or not then due, with the excess, if any, paid to Barrower.

7. Loan Charges. If the HELOG is subject to a law that sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in
connectior with the HELOC exceed the permitted limits, then: (a) any such loan charge will be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower that exceeded permitted limits will be refunded to Berrower. Lender may choose to make
this refund by r=dugcing the principal owed under the HELOC or by making a direct payment to
Borrower. If azefead reduces pringipal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the HELOC). Borrower's
acceptance of any such.efund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mighit have ansang out of such overcharge.

8. Notices; Borrowei's Physical Address. All notices given by Borrower or Lender in
connection with this Secunty rnistiument must be in writing.

{a) Notices to Borrower. ~Jii'ess Applicable Law requires a different method, any written
notice to Borrower in connection with this Security Instrument will be deemed to have been given to
Borrower when (i) mailed by first class muil. or (i) actually delivered to Borrower's Notice Address (as
defined in Section 8(c) below) if sent by riezns other than first class mail or Electronic Communication
{as defined in Section 8(b) below). Notice 1o any one Borrower will constitute notice to all Borrowers
uness Applicable Law expressly requires otherwise, If any notice to Borrower required by this Security
Instrurent is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless énsiber delivery method is required by Applicable
Law, Lender may provide nofice to Borrower by e-mail or'ofher electronic communication ("Electronic
Communication™ if: {i) agreed o by Lender and Borrower ir wiiting; (i) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address”); (i} Lender provides Borrower
with the aption to receive notices by first class mail or by other noi-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Anplicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Seciiity Instrument wili be deemed
to have been given to Borrower when sent unless Lender becomes aware 12t such notice is not
delivered. If Lender becomes aware that any notice sent by Electronic Commurication is not delivered,
Lender will resend such communication to Borrower by first class mail or by otier non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Commur ications from
Lender at any time by providing written notice to Lender of Borrower's withdrawal or sucii 2greement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrewsr notice
(“Notice Address”) will be the Property Address unless Borrower has designated a differen, address by
written notice to Lender, If Lender and Borrower have agreed that notice may be given by Elct onic
Communication, then Borrower may designate an Electronic Address ag Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Addrass only

through that specified procedure.
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{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by
first class mail to Lender's address stated in this Security Instrument unless Lender has designated
another address (including an Electronic Address) by notice to Borrower. Any notice in connection with
this Security Instrument will be deemed to have been given to Lender anly when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security instrument.

(&) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

9..Governing Law; Severabhility; Rules of Construction. This Security Instrument will be
governed oy federal law and the law of the jurisdiction in which the Property is iocated. All rights and
obligations Cortained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. In the event that any provision or clause of this Security Instrument or the HELOC
conflicts with Apnlicable Law, such conflict will not affect other provisions of this Security Instrument or
the HELOC that can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender will mean and include
corresponding neuter woda or words of the feminine gender; (b) words in the singular will mean and
include the plural and vice vers2; and (c) the word “may” gives sole discretion without any obligation to
take any action.

10. Joint and Severa! Liakaiiy; Co-signers; Successors and Assigns Bound. Barrower
covenants and agrees that Borrowur's ohligations and liability will be joint and several. However, any
Borrower who co-signs this Security Ir'strament but does not execute the HELOC {a “co-signer"). (a) is
co-signing this Security Instrument only 1 morgage, grant, and convey the co-signer's interest in the
Property under the terms of this Security Insuument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {0
extend, modify, forbear, or make any accommoaations with regard to the terms of this Security
Instrument or the HELOGC without the co-signer's consent.

Subject to the provisions of Section 11, any succassor to the interests of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by Lender,
will obtain all of Borrower's rights and benefits under this Setuity Instrument. Borrower will not be
released from Borrower's obligations and liability under this Security-!nstrument unless Lender agrees to
such release in writing. The covenants and agreements of this S¢ curivy instrument will bind and benefit
the successors and assigns of Lender.

11. Transfer of the Property or a Beneficial interest in Borcowrr, (As used in this
3ection 11, “Interest in the Property” means any legal or beneficial interest ithe Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract ‘er deed, installment
sales contract, or escrow agreement, the intent of which is the transfer of title Ly Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transierod-(or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferrzd) without
Lender's prior written consent, Lender may require immediate payment in full of the Secured
indebtedness. However, this option will not be exercised by Lender if such exercise is prohitited by
Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in acgordance with Section 8
within which Borrower must pay the Secured Indebtedness in full. 1f Barrower fails to pay the Secured
Indebtedness in full prior to the expiration of this period, Lender may invoke any remediejgwred by

Lo
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this Security Instrument without further notice or demand on Borrower.

12. Hazardous Substances. As used in this Section 12: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, poliutants, or wastes by Enviroenmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Froperty is located that relate to health, safety, or environmentat protection; (¢} “Environmental Cleanup”
includes any response action, remedial action, or remaoval action, as defined in Environmental Law; and
(d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

Brirower will not cause or permit the presence, use, disposal, storage, or release of any
Hazardous-Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wiit nat do, or allow anyone else to do, anything affecting the Praperty (2) that is in violation of
any Envirenneeritzl Law, {b) that creates an Environmental Condition, or () that, due to the presence,
use, or releaseof 2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences will not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maixienance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower promptly wiltgive Lender written notice of (a) any investigation, claim, demand,
lawsuit, or other action by any govewirnental or regulatory agency or private party involving the Property
and any Hazardous Substance or Lnviranmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including bu not iimited {0, any spilling, leaking, discharge, release, or threat
of release of any Hazardous Substance; ana £2) any condition caused by the presence, use, of release
of a Hazardous Substance that adversely afiecis the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory autherity or any private party that any removal or other
remediation of any Hazardous Substance affectina the Property is necessary, Borrower will promiptly
take all necessary remedial actions in accordance viith Environmental Law. Nothing herein will create
any obligation on Lender for an Environmental Cleanu).

13. Escrow for Taxes and Insurance. Unless othanvise provided in a separate agreement,
Borrower will not be required to pay in escrow to Lender fun'is ior taxes, insurance, and other
assessments.

14, Defauit. Borrower will be in default under the HELOC anc this Security Instrument if
without limitation any of the following cocur: (a) Borrower engaged orentages in fraud or material
misrepresentation in connection with any aspect of the HELOC or this Security Instrument, including
without limitation Borrower's application for the HELOC and Borrower's accinzancy of the Property; (b)
Borrower does not meet repayment terms under the HELOC, (¢} Borrower's'acticn or inaction adversely
affects the collaterat for the HELOC (including without fimitation the Property) v _ender's rights in the
collateral including without limitation: (i) Borrower's failure to maintain the insurancz retjuired under
Section 3 of this Security Instrument; (if) Borrower's transfer of the Property as proviged «» Section 11 of
this Security Instrument; {iil) Borrower's failure to maintain the Property or use of the Prepeityin a
destructive manner; (iv} Borrower's commission of waste of the Property; (v) Borrower's falure to pay
taxes due on the Property or Borrower's failure 10 act such that a lien superior to Lender's lier iz filed
against the Property; (vi) the death of all Borrowers; (vii} the Property is taken by condemnation or
eminent domain; (viii) a judgment is filed against Borrower that subjects the Property to action that
adversely affects Lender's interest in the Propetty; (ix) the creation of a lien on the Property without
Lender's permission; or {x) a superior lien holder forecloses on the Property such that Lender's interest

in the Property is adversely affected.
Initials: Jb
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15. Electronic HELOC Signed with Borrower’s Electronic Signature. If the HELOC
evidencing the debt for this Secured Indebtedness is electronic, Borrower acknowledges and represents
to Lender that Borrower: (a) expressly consented and intended to sign the electronic HELOC using an
Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature”} instead of signing a paper
HELOC with Borrower's written pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the electronic HELOC using Borrower's Electronic Signature; (¢) understood that by signing the
electronic HELOC using Borrower’s Electronic Signature, Borrower promisad 1o pay the debt evidenced
by the electronic HELOC in accordance with its terms; and (d} signed the electronic HELOC with
Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower promised
to pay the debt evidenced by the electronic HELOC in accordance with its terms.

R OL-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. fzceleration; Remedies. Lender will give notice to Borrower prior to acceleration following
Borrower's brsat h of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 1 unless Applicable Law provides otherwise). The natice will comply with Applicable
Law. If the detauit ‘< 1ot cured on or before the date specified in the notice, Lender at its option may
require immediate pavinent in full of the Secured Indebtedness without further demand and may foreclose
this Security Instrumentov judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies pruvided in this Section 16, including without limitation reasonable attorneys' fees,
to the extent not prohibited by Aup'icable Law, and costs of titie evidence.

If Borrower is in default;y/Lendar may elect not to accelerate the Secured Indebtedness but instead
may refuse to make additional advz nces or reduce the Credit Limit. Even if Lender elects not to exercise
any remedy under this Security Instruspznt, Lender does not forfeit or waive Lender's rightto do so ata
later time or to do so if Borrower is in defaritagain.

17. Release. Upon payment in full of the Secured Indebtedness, Lender will release this Security
Instrument. Borrower will pay any recordation coste.. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of the
fee is permitted under Applicable Law.

18. Waiver of Homestead. Unless prohibiteu by Applicable Law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois hoinzsizad exemption laws.

19. Piacement of Coliateral Protection Insurance, -unless Borrower provides Lender with
evidence of the insurance covarage required by Borrower's aar»ziment with Lender, Lender may purchase
insurance at Borrower's expense {0 protect Lender's interests in Boriowar's collateral. This insurance
may, but need not, protect Borrower's interests. The coverage that Lencler purchases may not pay any
claim that Borrower makes or any claim that is made against Borrawer in cunnection with the collateral.
Borrower may later cance! any insurance purchased by Lender, but only afier nroviding Lender with
evidence that Borrower has obtained insurance as required by Borrower's aic Lender's agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including without fimitation interest and any other charges Lender may impose in conriection with the
placement of the insurance, until the effective date of the cancellation or expiration oi the insurance. The
cosls of the insurance may be added 10 the Secured Indebtedness. The costs of the insura:oe may be
more than the cost of insurance Borrower may be able to obtain on Borrower's own.

20. Advances. Lender is obligated under the HELOC to make advances at any time-caning the
Draw Period, as that term is defined in the HELOC.,

nitials: /f //
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider signed by Borrower and recorded with it.

/QWW"_\ (Seal)

SCOTT KOERNER -Borrower
State of __{LL rAlO LS §
Caunty of Caolc §

This ingtiumont was acknowledged before me on 6f. 03. '7"01“{ , by S8COTT
KOERNER

[Seali M—r«‘- A. %

Notary Public
WA S g
] SYLEHE DSAAC SYlewe Ao SAMC -
Officiy Sez. .
: Notary Pubur.C asuu- of 1liinols (aned Name)
4 M Commisslan Expires Jul £ 20%6
——-

— My commission expires; :rc,w-l, ? J.G.J\,CF

ILLINOIS HELOC Security Instrument 0772021
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 3rd day of January, 2024, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the “Security
Instrument™ of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
BETHPAGE FEDERAL CREDIT UNION (the “Lender”) of the same date and covering the Property
described.in the Security Instrument and located at:

2904 N RICHMOND STREET, CHICAGOQ, IL 60618
[Property Address)

1-4 FAMI.? COVENANTS, In addition to the representations, warranties, covenants, and
agreements made in thz Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL #XOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Sesurity Instrument, the following items now or later attached to the
Property, to the extent they are fixtures are added to the Property description, and will also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever new.oriater located in, on, or used, or intended to be used in
connection with the Property, including, £ ut not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control appaisivs, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishweshers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shaaes Gurtaing and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, all of whach, including replacements and additions,
will be deemed to be and remain a part of the Property corzied by the Security Instrument. All of
the foregaing together with the Property described in the Secvaty 'nstrument (or the leasehoid
estate if the Security [nstrument is on a leasehold) are referrec 4o i1 this 1-4 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroviai-wili not seek, agree to, or
make a change in the use of the Property or its zoning classification, unless Lander has agreed in
writing to the change. Borrower will comply with all laws, ordinances, reguiations,and requirements
af any governmental body applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower will assign
to Lender all leases of the Property and all security deposits made in connection with Ie/a?s of the

Initials:
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Property. Upon the assignment, Lender will have the right to modify, extend, or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph D
the word “lease” will mean “sublease” if the Security Instrument is on a leaseheld.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement related to the Property in which Lender has an interest will be a breach under the
Securityinstrument and Lender may invoke any of the remedies permitted by the Security
Instrumet.

BY SIGNING BELCyy, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

M <7, (Seal)

SGOTT KOERNER -Borrower
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMEN Form 3170 07/2021
AACN3170RD Page 2 of 2
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO
WIT:

LOT 73 IN GIVINS AND GILBERTS SUBDIVISION IN THE SOUTHEAST % OF THE NORTHWEST '4 IN
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, FILED IN PLAT DOCUMENT NUMBER 2207638 RECORDED 04/25/1895.



