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'VIEMORANDUM OF ASSUMPTION AGREEMENT
"\30‘3 By N

THIS MEMORANDUM JEASSUMPTION AGREEMENT (this “Memorandum”), is made as of
January 4, 2024, by and ainong-the following. parties (the “Parties”); 2500 Harrison LLC, a
Delaware limited liability company (* Assummg Party”); 1740 W North Shore inc., an lilinois.
corporation (“Original Borrower"], ant W/MORGAN CHASE BANK, N.A, {“Lender”).

This Memorandum is made and ricorred ‘to give notice of the following facts and
circumstances:

1. Original Borrower obtained the Loan from (ender in the original principal amount of
$3,312,500.00

2. Original Borrower .agreed to repay the Loan pursuant 0 & Promissory Note ["Note”)
signed by Original Borrower and dated August 28, 2020.

3. Repayment of the Loan is secured by deed of trust or mortgage (“arurity Instrument”)
encumbering the property described therein, signed by Original Borrower, recorded on
October-08, 2020 in the official records of Cook County, Hllinois as Doc Wo..2028244016.
The legal description of the property is attached-as Exhibit A.

4. The Note, the Security Instrument, and all-other docurents that evidence or rejate (6 the
Loan, are the “Loan Documents”,

5. Lender is the owner of the Loan, holder of the Note and the beneficiary or mortgagee of-

the Security Instrument.
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6. Assuming Party has purchased oris about to purchase, or otherwise has received or is.
about to receive a transfer of, the Property and pursuant to an assumption agreement
(“Agreement”) of even date herewith, is assuming all of Original Borrower’s obligations to
Lender under the Loan Documents.

7. This Memorandum is prepared for the purpose of recordation and to give notice of
certain of the rights and-obligations impased in the Agreement. It does not constitute an
amendment or modification of the Agreement and the failure to mention other rights or
obligations contained in the Agreement will have no effect on the validity or
ehforceability of such rights or obligations.

8. The Azreement is incorporated into this Memorandum as if set forth in full herein, This
Memura:idum is subject to all the terms and conditions of the Agreemeiit. In the event of
a confiict_uetween the terms and conditions of the Agreement and the terms. and

conditions of thi. Memorandum, the terms and conditions of the Agreement will control,

DATED as of the day and year fir«i above written
ASSUMING PARTY:

2500 Harrison LLC, a Delaware limited liability company

~

By: MathesThsey, Manager ¢

ORIGINAL BORROWER:

1740 W North Shore Inc., an lltinois corporation

/ﬁ: David Gassman, President
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LENDER:

JPMORGAVEASE W\
By: —

Name: URSUI A ELORES

Title: Authorized Officer

| cOOK COUNTY CLERK OFFICE

RECCRDING DIVISION
118\N.‘(,1ARK ST ROAQM 120
CHICAGO, 1L £0602-1387
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State of - _'I:(——

County of (]Uw\‘\ _

HAX P\ . (Qw) e a Notary Publicin and for said County and State, do hereby
certify that ey (g fef Ot c personally known to me to be the
same person(s) whose name(s) subscribed to the foregoing mstrument appeared before me this day in person
and acknowledged 1hat . . ¢ty signed and delivered the said
instriment as \ e free and voluntary act, for the purposes and therein set forth.

Given under my hand ang,official seal, this \S of _Janucy g Py
/ My commission expires: la\’l (6’7

Notary Public 2, |
/

ROBERT A GRUSZKA
Official Seal

4 Notary Public - State of lllinais

J ‘hyZommission Exmres Jan 24, 2027 7
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State of I‘WMO(S

County of (49 M‘

l, William B. Lundstrom . Notary Public in and for said County and State, do hereby
certify that DA 015308 personally known to me to be the
same person(s) whose name(s) subscribed to the foregoing instrument, aplp,fﬂ;ad before me this day in person

and acknowledged that " signed and delivered the said

instrument as -—\‘/free and voluntary act, for the purposes and therein set forth.

Given under my hand and official seal, this \ 3:’! A of \jHJ\J\JMU( ) ()BIA\{
My commission expires; ] \\ (\{97\@

Notary Public " VN '

he MM

(e WILLIAM B LUNDSTROM
Frhes OFFICIALSEAL
2'0al. § Notary Public - State of lilincis

STHIF O My Commission Expires
Novernber 14,2026 __ ¢
R

—rar———
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State of Texas ) ss.
County of Tarrant )

On the 8t day of January in the year 2024, before me, Dina Nuila, a Notary Public in and for said state,
personally appeared Ursula Flores, personally known to me or proved to me on the basis of satisfactory
evidence to be the individual(s) whose name(s) is (are} subscribed to the within instrument and acknowledged
fo me that hefshefthey executed the same in his/her/their capacity(ies), and that by his/herftheir signature(s)
on the instrument, the individual(s), or the person upon behalf of which the individual(s) acted, executed the
instrument, and that such individual made such appearance before the undersigned in the city of Fort Worth
and the state pf Texas . :

A DINA NUILA

Notary ID #12824311p
My Commission Expires
January 24, 2024

AR N

Signature of Notary Public

7,
)tOr 1

Memorandum of Assumption Agreement
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EXHIBIT A
Legal Description

LEGAL DESCRIPTION

Order No.: 2300845454

For APN/Parcel ID(s): 11-31-406-712-3000

LOTS 1, 2,3, 4 AND 5 IN BLOCK 3 IN.W/ILLIAM L. WALLEN'S ADDITION TO ROGERS PARK, SAID
ADDITION BEING A SUBDIVISION OF LOTS 2 AND 3 (EXCEPT THE WEST 17 FEET THEREOF
CONVEYED TO THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY) iN THE
SUBDIVISION OF THE NORTHEAST 1/4 OF THZ SOUTHEAST 1/4 QF SECTION 31, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, LYING EAST OF THE CHICAGO
AND NORTHWESTERN RAILROAD, IN COOK COUNTY, ILLINOIS.

1740-54 W-Mackh Shoe Al Chicgo P (sants
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