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Whean recorded, return to:

The Federal Savings Bank

Attn: Final Bocument Department
4120 W. Diversey Avenue, Suite C501
Chicagp, I 60639

This instrument was prepared by:
The Federal Savings Bank

4120 W. Diversey Avenue, Suite C501
Chicago, IL. 60639

Titte Order No.; A23-45%8
LOAN #: 10223096163

s 18 T 8 !sPace AbovaTa s Line For Ftecgfding Datal R e st e e e i e _

MORTUGALE

[MIN 1010128-0000981163-2

|

MERS PHONE #: 1-838-878-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and clirer ywwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1619, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower"is MIGUEL FLORES SANDCVAL, AN UNMARRIED MAN, AND ALDO IBARRA AGUDO, AN
UNMARRIED MAN

cumrently residing at 8525 Blue Ridge Ave, RHickory Hills, IL 60457.

Borrower is the morgager under this Security Instrument.
(B} “Lenderis The Federal Savings Bank,

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
ICE Morigage Technology, Inc. Page 1 of 15 {L21EDEDL 1023
ILEDEDL (CLS)Y
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_ LOAN # 10223096183
Lenderis a Federal Savings Bank, organized and existing
under the laws of [llinols. Lender's address is 4120 W, Diversey Avenue, Suite
C501, Chicago, IL 60638,

The term “Lender” includes any successars and assigns af Lendear.

(C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as a
rominee for Lender and Lender's successors and assigns. MERS Is the marlgagee under this Security Insirument.
MERS is organized and exisling undar the laws of Delaware, and has an address and lelephone number of P.O. Box 2025,
Flint, MI 48501-2028, tal. (888) 8679-MERS.

Documents

(D) “Note" means the promissory note dated January 12, 2024, and signed by each Borrower who is legally
obligated for the dabi under that promtssory nole, that is in either (i) paper form, using Borrower's writen pen and ink
signature, or (iiyelac ronic form, using Berrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Moie evidences the legal ebligation of each Borrower who signed the Nole to pay Lender

FOUR HUNDRED THIRTEEN THOUSAND NINE HUNCRED FIFTY FOUR AND NO/QQ® ¢ * * ** v v dr dx v baais

XA AT R R T AR R E RN R R R Rk R R MRk ke R kK Ak AL R AR R e A AR AN R DO“EJ’S(U.S. $413,95‘4.°D‘ }
plus interest, Each Borrowe! whio signed the Note has promised 1o pay this debt in regular monthly payments and o pay
the debtin full not later than “FZpraary 1, 2054.

(E) “Riders” means all Riders ‘0 this Security Instrument that are signed by Barrower. All such Riders are incarperated
into and deemed to be a part of4iis Securily Instrument. The following Riders are 1o be signed by Borrower [chack box

as applicable]: N
X Adjustable Rale Rider .+ Zondaminium Rider :_ Second Home Rider
|K 1-4 Family Rider |+ Pla‘nad Unit Development Rider i WA, Rider

_ Othar(s) [specify)

(F) “Security Instrument” means this document, which isdated January 12, 2024, togathar with all Ridars 1o this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (thal have the efiect of law) as well as alla: cpicable final, non-appeziable judicial opinions.
(H} “Community Association Duss, Fees, and Assessments” means all dues, fees, assessments, and other charges that
ara imposed on Borrower or the Proparty by a condominium association, A - assaciation, ar similar organization.
(I} “Default” means:{|) the failure to pay any Periodic Payment or any other amountsesured by this Security Instrumeant on
the dale itis dus; {it} a breach of any representation, warranty, covenant, cbligation, or agreerient in this Security Instrument;
(iiiy any malerially false, misleading, or inaccurate information or statement to Lender proviied by Borrower or any persons
or entities acting at Borrowar‘s diraction or with Borrower's knowfedge or consant, o failure to provide Lender with material
informatkion in connection with the Lean, as described in Section §; or {iv) any action or proceeding descibed in Section 12(e).
{4} “Electronic Fund Transter” means any transfer of funds, ather than a transaction origivater by check, draft, or
similar paper instrument, which is initiated through an elsctronic terminal, lelephonic instrument, coriplier, or magnetic
tape so as to order, instruct, or authorize a financial instifution to debit or credit an accouni. Such terpd includes, but is
not limited to, point-of-sale transfers, automatad teller machine transactions, transfers nitiated by teloohene or other
electronic device capable of communicating with such financial institution, wire transfers, and automated cigacinghcuse
transfers.

{K} “Electronic Signature” means an "Electronic Signature” s defined in the UETA or E-SIGN, as applicabla.

{L) “E-SIGN" means the Electronic Signatures in Global and Mational Commerce Act (15 U.S.C. § 7001 at s8q.), as it
may be amended from time o ime, or any applicable additional or successor legislation thal governs the same subject
mater,

{M) “Escrow ltems" means; [i} 1axes and assessments and other items that can attain pricrity over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents an the Property, i any;
(iiiy premmiums for any and all insurance required by Lender under Section 5: (iv) Morigage Insurance premiums, if any,

ILLINDIS - Singli Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 2 of 15 1L21EDEDL 1023
ILEOEDL (CLE)
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LOAN #: 10223096163
or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Seclion 11; and (v) Community Asscciation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan ciosing or at any lime during the Loan term,

{N} “Loan” means the debi obiigation evidenced by the Note, plus interest, any prepavmeant charges, costs, expenses,
and |ate charges due under the Note, and all sums due under this Security Instiument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
othsr payments made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{F) “Miscellaneous Proceeds™ means any compensalion, selllemant, award of damages, or proceeds paid by any third
parly (other than insurance proceeds paid under the coverages describad in Section 5) for: (i) damage to, or destruction of
the Property: (i) condemnation or other taking of all or any part of the Property; (il conveyance in lieu of condemnation; or
(v} misrepresentations ol or ermissions as lo, the valug and/or cendition of the Property.

{Q) “Mortgage Inzurance” means insurance protecting Lender against the nonpayment of, or Defaull on, the Loan,
{R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a/dil cutslanding Periodic Payment.

(S} “Periodic Paym:nt’ means the regularly schedulad amount dus for (i) principal and interast urkiar the Note, plus
(i} any amounts under Secion 3.

(T) “Property” means the Lronerly described below under tha heading "TRANSFER OF RIGHTS IN THE PROPERTY”
{U} “Rents” means all amoun's ieeeived by or due Borrower in connection with the lease, use, and/or cceupancy of the
Property by a party ater than Forower.

{V) “RESPA” means the Real Esiate Settiement Procadures Act (12 USC. § 2601 af seq.) and its implementing regu-
lation, Regulation X {12 C.RR. Part 1024), ~5 thay may be amanded from time to time, or any additional or successor
federal legislalion or regulation that gove:ns Ihe same subject mater. When usad in this Sacurity Instrument, “RESEA’
refers to all requirements and rastrictions that would apply 1o a "federally related mortgage loan” even if the Loan does
not quaiify as a “federally relaled mortgage loan”under RESPA.

{W) “Successer in Interest of Borrower™ means 4y party that has taken tille o the Property, whether or not that party
has assumed Borrawer's abligations under the Note ar.d/ar this Security Instrument,

(X) "HETA” means the Uniform Electronic Transaclions # ¢t or a simiiar acl racognizing tha validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which 1ne Property is located, as it may be amended from tims to
time, or any applicable additional or succassor lsgislation that governs ihe same subject matter

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurily instrument secures o Lender (i) the repaymenlt of the Loar. and all renawals, exlensions, and maodifications
of the: Nole, and (i) the parformance of Borrower's covenants and agreemeatis under this Security Instrument and the Note.
Forihis purpose, Borrower mortgages, grants, conveys, and warrants to MERS /solely as nomines for Lender and Lender's
successars and assigns} and o the successors and assigns of MERS, the follawiig described properly lecated in the
County cf Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “EXHIBIT A",
APN #: 16-26-218-024-0000

ILLINOIS = Single Farmily = Fannte Mag/Freddia Mac UNIFORI INSTRUMENT (MERS) Form 3044 072021

ICE Mortgage Technology. Inc. Pagg KE k) IL21EDEDL 1023
ILEDEDL {CLS)
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o _ LOAN #: 10223096163
which currently has the address of - 2408 8 TRUMBULL AVE, CHICAGO [Street] [City]

Mincis 60623 (*Proparty Address”), and Borrower releases and waives all rights under and by virtus of the homestead
[Zip Coda)

axamption laws of this State.

TOGETHER WITH all the impravements now or subsequenily erecled on the property, including replacements and
additions to the improvements on such property, all properly rights, including, without limitation, all easements, apour-
tenances, royalties, mineral rights, oil or gas righis or profits, water rights, and fixtures now or subsequently a part ot
the property. All of the fareqoing is referred to in this Security Instrument as the “Property” Sorrower understands and
agrees that MERS holds only tegal tille to the inlerests granted by Borrower in this Security Instrument, but, if necessary
to comply with taw or custorn, MERS (as nomines for Lender and Lender's successors and assigns) has the right; to
exercise any or allaf those interests, including, but not limiled to, the right to foreclose and sell the Property; and fo take
any action required ol Lendsr including, but not limitad to, releasing and canceling this Securlty Instrurment.

BORROWER REPEESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and pos-
sesses the Property convayed in this Security Instrumant in fee simple or lawlully has the right ic use and ocoupy the
Properly under a leasehoic estate; (i) Borrower has the right to mertgage, grant, and convey the Property or Borrower's
lsasehold tnlerest in the Propeny,snd (jii) the Properly is unencumbered, and not subject to any other ownership interest
in the Property, except for encuiad’ances and ewnership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to_defend the title 1o the Property against ail claims and demands, subject to any
encumbranses and ownership interagis rf.record as of Loan closing.

THIS SECURITY INSTRUMENT combinzs daiform covenants for national use with limited variations and nor-uniform
covenants that reflect specific linois state requirernants to constittite a uriiforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender novenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Piepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any.pranayment charges and late charges due under the Note,
and any other amounts due under this Security Instrurnent. Paveients due under the Note and this Security Instrument
must be made in LS, currency. If any cheek or other instrument tepeived by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require.hat any or all subseguent payments duc under
the Note and this Security Instrurent be made in one or mere of the fllowing forms, as selected by Lender: [a) cash;
ib) morey order; {¢) certified check, bank check, treasurer's chack, or ceeriers chack, provided any such check is drawn
upon an institution whose deposils are insured by a LS. lederal agency, instrumentality, or entity, or (d) Electronic Fund
Transter.

Payments are deemed receivad by Lender when recoived at the location desigrated in the Nole 6r at such other
location as may be designated by Lender in accordance with the nelice provisions insetion 16, Lender may accepl or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or ¢laim that Borrower may have now or in the future agamst Lender wili not «elieve Borewer from mak-
ing the full amount of all payments due under the Note and this Security Instrument or panormiing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptanee and Application of Partial Payments. Lender may accept and sither apply of #0ldin suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept-any Partial
Payments or to apply any Partial Payments at tha time such paymaents are accepted, and alsc is not obl'gaed to pay
Imterast on such unapplied lunds. Landsr may hold such unapplisd funds until Barrower makes payment sufficient
to cover a {ull Periadic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in zeoordance with this Seclion 2 or return them to Barrower, If nat applied earlier, Fartial Payments will be credited
against the total amount dua under the Loan in calculating the amount dug in connection wilh any foreclosure praceed-
ing, pavalf request, loan medificalion, or reinstatement. Lender may accept any payment insuificient to bring the Loan
current without waiver of any rights under this Secuiity Iastrument or prejudice to its rights to refuse such payments
in the tuture

ILLINGIS - Single Family ~ Fannic Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021
ICE Mortgage Technology, Inc. Page 4 of 15 IL21EDEDL. 1023
ILEDEDL (CLS)
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LOAN #: 10222096163
{k) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this

Section 2, If Lender applies a payment, such payment will be applied to each Periodic Paymant in the order in which it
became cue, beginning with the oldest cutstanding Periodic Paymenl, as lollows: first lo interesl and then te principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full. any pay-
ment amounte remaining may be applied to fate charges and to any amounls then dug under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's scle discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender recelves a payment from Borrower in the amount of ene or more Periodic Payments and the amount of any
Iar:e charge dug for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accardance with Applicable Law,

(c) Voluntary Prepayments. Voluntary prepaymenits will be applied as described in tha Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princizal.dle under the Note will not extend or postpona the due date, ¢r change the amount, of the Periodic
Payments.

3. FRunds for Escrow lHems,

(a8) Escrow Requir2ameznt; Escrow ems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periadic Paymenis are due under the Note, until the Note is paid in full, a2 sum of money to provide for paymant
af amaunts due for all Escrow Meins {the "Funds”). The amount cf the Funds required to be paid each month may change
during the tarm of the Loan. Bor/ov.er must pramatly furnish to Lender all notigaes orinveicas af amaounts 1o be paid undar
this Section 3.

(b) Payment of Funds; Waiver. Joriowar must pay Lender the Funds for Escrow ltems unless Lender waives this
abligation in writing. Lender may waive this obligation far any Escrow ltem at any time. In the event of such walver, Bor
rawes maust pay directly, when and where parable, ihe amounts due for any Escrow ltems subject 1o the waiver. If Lender
has waived the requirement to pay Lender the-Sunds for any or all Escrow Items, Lender may require Borrower 1o provide
proof of direct payment of those items within such.me period as Lender may require. Borrower's obligation 1o make
such timely paymeants and to provide proof of payineit’s deemed 1o be a covenant and agreement of Borrower under
this Security Instrumant. if Borrower i obligated to pay mscrow Hems directly pursuant 1o a waiver, and Borrower lails to
pay timely the amount due for an Escrow liem, Lender may axarcise its rights under Sectien 9 1o pay such amount and
Borrawer will be obligated to repay to Lendar any such amauntin accordance with Section 9.

Except as provided by Applicable Law, Lender may withdiaw ihe waiver as 10 any or all Escrow Hems at any time by
giving a notics in accordance with Section 18; upon such withdiawil, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounis, that ars then requireg under 17is Seetion 3.

{c) Amount of Funds; Application of Funds. Except as provided oy Applicable Law, Lender may, at any tima, col-
lect and held Funds in an amourst up to, but not in 2xcess of. the maximysi amoun a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable/L.aw

The Funds will be held in aninstitution whaose depasits are insured by a L .S feqeral agency, instrumentality, or entity
{including Lender, if Lender is an institulion whose deposits are so insured) or in ny Federal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow ltems no laler than the time specified unce! BZSPA. Lender may not charge
Borrawer for: {iy holding and applying the Funds; {il) annually analyzing the escrow account, or {iii) verifying the Escrow
liems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Urless Lender and Borrower agree in writing or Applicable Law requires interest to be paig on-ive Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance wilh BESFA, if there is a surplas.of Funds held
in escrow, Lender will account to Sorrower for such surplus. If Borrower's Periodic Payment is delinguent v more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there'is d shortage
or deficiency of Funds held in escraw, Lender will notify Borrower and Bomower will pay to Lender the amount necessary
to make up the shortage or deficiency in accerdance with RESPA.

Upon payment in full of all sums secured by this Securily Instrument, or an earlier time if reguired by Applicable Law,
Lender will promptly refund 1o Barrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (4) all taxes, assessments, charges, fines, and impositions aliributable to
ithe Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (c) Cornmunity Association Dues, Fees, and Assessments, i any. If any of these items
are Escrow tems, Borrower will pay them In the manner provided in Section 3.

ILLINQIS — Single Family — Fannde Maa/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07:2021

ICE Morigage Technology, Inc. Paga 5 of 15 IL21EDEDL. 1023
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LOAN #: 10223096163
_ Borrower must promptly discharge any lien that has priority or may atlain priority over this Security Instrument unless
Borrower: (aa) agrees in wriling lo the payment of the cbligation secured by the lien in a manner acceplable to Lender, but
only so long as Borrower is performing under such agreement; (bb) conlests the lien in good faith by, or defends against
enforcement of the lien in, legal procaedings which Lender deterimines, i its sole discretion, operate to prevent the enforce-
ment of the lian while those proseedings are pending, but oniy uatil such proceedings are concluded; or {oo) securas from
the holder ot the lien an agreement saiisfactory to Lender that subardinates the lien to this Security Instrumant (collectivaly,
the "Required Actions™), It Lender determines that any part of the Properly is subject to a lien that has griority or may atiain
priority over this Security Instrument and Barrower has nol taken any of the Required Actions in regard to such fien, Lender
may give Borrower a notice identitying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requiremeni; Coverages, Borrower must keep the improverments now exisling or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,”and any other
hazards includirg, bt not limited o, earthquakeas, winds, and floods, for which Lender requires insurance. Borrower must
malintain the types i insurance Lender requires in the amounts (including deductibie levels) and for the periods that
Lender requires. Wha! Lender requires pursuant i ihe precading sentences can change during the term of the Lean, and
may exceed any minimin noverage required by Applicable Law. Borrower may cheose the insurance carrier providing
the insurance, subject to Leiaier's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintaininaurance. If Lendar has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lendar may obtain insurance coverage, at Lender's option and
al Borrower's expense. Unless reqaired by Applicable Law, Lender is under no obligation o advance premiums lor, of 1o
seck 10 rainstate, any prior lapsed coverana ehiained by Borrower. Lender is under no obligation 1o purchase any particular
type or amount of coverage and may salpct lhe provider of such insurance in its scle discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrawer's equity.in ths Property, or the contents of the Proparly, against any risk, hazard,
or lability and mighl provide grealar or lesser ¢ovarzge than was previpusly in effect, bul nol exceading the coverage
requized under Section S(a). Borrower acknowledge s thz2'(he cost of the nsurance coverage so cblained may significantly
excaed the cost of insurance that Borrower could haviz sotained. Any amounts disbursed by Lender for cosls associated
with reinslating Borrowers insurance policy or with placing new insurance under this Saction & will become additional
debt of Borrower secured by this Security Instrument, Thes=2 amaunis will bear interast al the Note rate from the date of
disbursement and will ba payable, with such interast, upon notce rom Lender to Borrower requesting payment,

(¢} Insurance Paligies. All insurance policies required by Letder and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (1) mustinclude a standeid 'aortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right 15 hold the policies and renewal certificates. If
Lender requires, Borrower will prompily give to Lender proof of paid preriims and renewal notices. If Borrower abtaing
any form of insurance coverage, not otherwise required by Lender, for damare 10 or destruchion of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as mangaces and/or as an additional loss payee.

{d) Proof of Loss; Appiication of Proceeds. In the event of loss, Borrower musty;ive prompl natice to the insurance
carrier and Lender. Lender may make proot of loss it not made promptly by BorrowerAny insurance proceads, whather
ot not the underlying insurance was required by Lender, will be applied to restoration or 'epair of the Property, if Lendar
deems the restoration or repair io be economically feasible and determines that Lender's seourlly will not be lessened
by such restoration or repair.

if the Property s to be repaired or restered, Lender will disburse from the Insurance prosceds any initial amounts
that are necessary to begin the repair or restoration, subject 1o any restrictions applicabla to Lenaer/ ming the subse-
quert repair and restoration pariod, Lender will have the rignt to hold such insurance proceeds until Lendar has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (wilich may include
salisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bul roivimited o,
licensing, bond, and insurance reguirements) providad that such inspection must be undertaken promptly, Lendar may
dishiurse proceeds for the repairs and restoration in a single payment orin a serles of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defauli on the Loan. Lender may make such disbursements directly to Berrower, 1o the persen repairing or restor-
ing the Property, or payable jointly 1o both. Lender will not be required to pay Berrower any interesi or earnings on such
insurance praceeds unless Lender and Borrower agiee In writing or Applicable Law requires otharwise. Fees for public
adjusters, or othar third parties, retained by Borrower will nat be paid oul of the insurance proceeds and will be the sole
obligation of Borrower.

ILLINGIS - Single Family — Fannle Mae/Freddie Mac UNIFORI INSTRUMENT  (MERS) Form 3014 07:2021
ICE Morlgaga Technniagy, Isc. Page 6 of 15 IL21EDEDL 1023
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Il Lender deems the restoration or repair not to be aconomically feasible or Lenders security would be lassened
by such restoration or repair, the insurance proceeds will be applicd to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid o Borrower, Such insurance proceeds will be applied in the order
that Partiai Payments are applied in Section 2{b}.

(e} Insurance Settlements; Assignment of Proceeds. Il Sorrower abandons the Properly, Lender may file,
negotiate, and settle any available insurance claim and refated matters. If Borrower does nat respond within 30 days
to a nolice from Lender that the insurance carrier has offered to settle a claim, then Lender may negoliate and settle
the claim, The 30-day period will begin when the notice i given. In sither evend, or if Lender acquires the Properly under
Section 26 or otherwise, Borrewer is unconditionally assigning 1 Lendzr (i) Borrower's rights to any insurance proceeds in
an amount net to exceed the amounts unpaid under the MNate and this Security Instrument., and (i} any other of Borrower's
rights {olher than the right to any vefund of unearned pramiums paid by Borrower) under allinsurance policies covering the
Froperty, to the extent that such rights are appiicable to the coverage of the Property, If Lender files, negotiztes, or setles
a claim, Borrower uarees that any insurance procesds may be made payable directly to Lender without the need to include
Borrower as anaddidonal loss payee. Lender may use the insurance proceeds either 1o repair or restore the Propeny {(as
provided in Section H(dl) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy/ Boaower musl oceupy, eslablish, and use the Property as Barrower's principal residence within
60 days alter the executon o this Security Instrument and must centinue to cocupy the Property as Borrower's principal
rasidence for at leasl one ysacafter Ine dale of occupancy, unless Lender otherwise agrees in writing, which consent will
nol be unraasonably withheid /or wnless extenuating circumstances exist thal are beyond Borrower’s contral,

7. Preservation, Mainteninr.e.and Protection of the Property; Inspactions, Borrower will not destroy, damage,
or impair the Property, allow lhe Fioperty 1o deteriorale, or commit wasle on the Property Whsthar or not Borrower is resid-
ing in the Property, Borrower must mainte.n the Property in order to prevent the Property from deteriorating or decreasing
in valua due to its condition. Unless Lendzr detarmines pursuant to Section 5 that repair or resteration is net econemically
feasible, Borrowsr will promplly repair the Propert it damaged lo avoid lurther deterioration or damage.

i iInsurance or condemnation proceeds are-pad lo Lender in cannection with damage to, or the laking of, the Property,
Bongwer will be responsible for repairing or restoringshe Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and resforation in & single payment or in a senies of progress payments as
the work is completad, depending on the size of the repair or restoration, the terms of the repair agreement, and whatner
Borrower is in Default on the Loan. Lender may make such distursements direclly to Borrower, to the person repairing or
restoring the Froperty, or payable joinlly to both. If the insurance-ar condemnation proceads are not sufficient to repair or
restore the Proparty, Borrower remains obligzated to complete suek ropair or restoration.

L.ender may make reasonable antries upon and inspactions ct thia.Property. If Lender has reascnahle cause, Lender
may inspect the tntarior of the improvements on the Property. Lender will ive Borrowar nolice at the time of or prior to such
an interior inspaction spacifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, ¢uimg the Lean application precess, Borrower or
any persons or enlities acting at Borrower's direction or with Borrower's knowledoe or consent gave materially {alse,
misleading, or inaccurate information or statements to Lender (or failed 1o provids Lender wilh material information} in
connection with the Loan, inzluding, but not limited to, overslating Borrower's incon: or assels, understaling or failing
to provide documentation of Borrower's debt obligations and labilities, and misreprésenting Borrawer's accupansy or
intended occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security:rsirument,

(a) Protection of Lender’s Interest. If: () Borrower fails to periorm the covenants and agreements Contained in this Secu-
rity Instrument; (i there s a legal proceeding or governmant order that might significanily affect Lende s imerast inthe Property
andior rights under this Security Instrument (such as a proceeding in bankruptey, probate. for condemnaticn or forfeiiure, lor
enforcernant of a lien that has priotity or may attain priority over this Security Instrument, or to entorce laws orragulatians); or
(i} Lender reasonably believes that Borrower has abandoned the Praperty, then Lender may do and nay forehatever is
reasonable or appropriate 1o protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing profecting andior assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
gy include, but are not limited to: () paying any sums securad by a lien that has priority or may aftain priority over
this Seecurity [nstrument; (I appearing in court; and (I paying: {A) reasonable atiornays’ fees and costs; {B) property
inspestion and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Praperty
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing tha
Properly includas, but is ot limHed 1o, extericr and intericr inspections of the Property, entering the Property to make
repairs, changing tocks, reptacing or boarding up doors and windows, draining water from pipes, eliminating building
or nther code violations or dangerous conditions, and having utilities lurned on or off, Aithough Lender may lake action
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under this Section 8, LLender is not required fo do so and is not under any guty or obligation to do so. Lender will not be
liable for not 1aking any or all actions autharized under this Section 9,

(b) Avoiding Fereclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to aveid fore-
closure andior mitigate |.ender’s polential losses, butis not obligated fo do so unless required by Applicatie Law. Lender may
lake reasonable aclions to evaluate Borrower for available allernatives to foreclasure, including, but nat limited to, oblaining
credit reports, itlke reporls, fitle insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigalion activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 wil become additional
debt of Borrower secured by this Security Instrurnent. These amounts may bear inferest at the Note rate from the date
ol disbursement and will he payable, with such interest, upon notice from Lender o Borrower reguesting paymeant.

(d) Leasehold Terms. if this Security Instrument is on a leasehald, Borrower will comply with all the provisions of the
lease. Borrower wil not surrender the leasehold estale and interasts conveyed or terminale or cancel the ground lease.
Barrower will ney,without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
iee title to the Propedty. the leascheld and the fee title will not merge unless Lender agress to the merger in writing.

10. Assignmen’ of Bents.

{a) Assignment ¢f Rents. To the exient parmited by Applicable Law, in the event the Property is leased 10, used
by, or cccupied by a thiro patty ("Tenant™), Borrower is unconditionally assigning and transferring to Lander any Rents,
regardless of 1o whom the Rentaare pavable. Borrower autherizes Lender to collect the Renls, and agrees that each
Tenant will pay the Rents to Lerde.. Howeaver, Borrower will recaive the Rents until { Lender has given Bormwer notice
of Cefault pursuant to Section 28, and fii) Lender has given notice to the Tenant that the Aents are 10 be paid to Lender,
This Bection 10 constilules an absolie Fssignment and not &n assignment for additional security only.

{b) Motice of Detault. To the extent sermitted by Applicable Law, if Lender gives notice of Defauit to Borrower: (i) all
Renis recelved by Borrower must be held by denower as trustee for the kenafit of Lender anly, to be applied to the sums
securad by the Security Instrament; (i) Lendevwillze entilled to collec! and receive all of the Renls; (jii) Berrower agrees Lo
instruct each Tenant that Tenant is to pay all Rens Zus and unpaid to Lender upon Lender's written demand 1o the Tenant;
{iv) Borrower will ensure that each Tenant pays all Paris due to Lender and will take whatever action is necessary 10
collect such Bents if not paid to Lender; iv) untess Appl cable Law provides otherwise, all Rents collectad by Lender will
be applicd first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limiled to, reasonable afterneys’ fees and costs, receiver's \2es nremiums on receiver's bands, repair end maintenance
cests, insurance premiums, taxes, assessments, and other charoze.an the Properly, and then lo any other sums secured
by this Securily fnstrument; (vi) Lender, or any judicially appointet roeniver, wilk be liable lo account for only those Rents
actually received; and (vii) Lendar will be entitled to have a receiver appainted to take possession of and manage the
Preperly ard coltect the Rents and profits derived from the Preperty vithout any showing as to the inadequacy of the
Property as security.

{(€) Funds Paid by Lender, I! ihe Renis are not sufficient {o cover the cosis bi taking control of and managing the
Preperty and of collecting the Rents, any funds paid by Lender for such purposss il become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rants mare than one month in advance
of tive time when the Rents became dug, except for security or similar deposits.

(e} No Other Assignment of Renls. Borrower represents, warrants, covenants, and agrees thal Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, niia has not performed,
and will not perfarm, any act that could prevent Lender from exercising its rights under this Security Ipstrument,

{f} Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or 2 receiver appointed
under Applicable Law, is not abligated to enter upan, take control of, or maintain the Property before or 2iee- giving notica
of Default to Borrower, However, Lender, or a receiver appointad under Applicable Law, may do so aian-time when
Borrower is in Default, subject 1o Applicable | aw,

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doas not relieve Borrower of Borrawer's obligations undar Section 6.

This Seclion 10 will tsrminate when all the sums secured by this Security Instrument are paid in full.

11 Mortgage Insurance.,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. |f Lender required
Maortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in ifs sole discretion that
such mortgage insurer is na longer eligible to provide the Martgage Insurance coverage requirad by Lender, Borrower will
pay the premiums required 10 obiain coverage substantially equivalent to the Morlgage Insurance previously in effect, at
a cost substantlaliy eguivalent 10 the cost to Borrower of the Mortgage Insurance praviously in eflect. from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designaled payments that were due when the insurance coverage ceased 1o be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wili not be required to pay Borrower any
interast of earnings ani such loss reserve.

Lender will na lenger require loss reserve payments il Morlgage Insurance coverage (in the amount and for the
period Inat Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatel; designated paymants toward the premiums for Morlgage Insurance.

If Lender required Morlgage Insurance as a condition of making the Lean and Berower was required to make sepa-
rately designated payments toward the premivms for Morigage Insurance, Borrower will pay the premiums required to
maintain Marigage Insurince in effect, or fo provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accoruarce with any written agreement between Barrower and Lender providing for such lermination
ar until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay interest
at the Note rate.

(b) Mortgage Insurance Agri.ements. Mortgage Insurance reimbursas Lender for cariain losses Lender may incur
if Borrower does nal repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance policy or coverage.

WMortgage insurers avaluate their total risk on all such insurance in force from time o lime, and may enter into agree-
mers with other parties that share or madify their risk, or reduce losses. These agreemeants may require the mortgage
insurer to make payments using any source of funds that the mortgage Insurer may have available (which may include
funds obiained from Mortgage Insurance premiums).

As a rasult of these agreements, Lender, ancipaor insurer, any reinsurer, any other entity, or any affiliate of any of
the toregoing, may receive {directly or indirectiy} ‘armounts that derive from (or might be characterized asj a portion
of Borrower's payments for Mortgage Insurance, In‘exchange for sharing or moditying the mortgage insurer's risk,
or reducing Josses. Any such agreements will not: i) affect the amounts that Horrower has agreed to pay for Mort-
gage Insurance, or any gther terms of the Loan; (il) increase the amount Borrower will owe for Mortgage Insurance;
{iliy entitle Borrower to any refund: or (iv) afect the rights Beriowsar has, if any. with respect o the Mortgage Insurance
under the Homeowners Pratection Act of 1998 (12 LL.S.C. § 4907 erseg.), as it may De amended from time to time, or
any additienal or successor federal legislation or regulation that goverrs.the same subject matter ("HPA'). These rights
under the HPA may include the right o receive certain disclosures, to seouest and obtaln cancellation of the Mortgage
Insurance, 1o have the Morigage Insurance terminated automatically, aou/Gr to receive & refund of any Morigage Insur-
ance premiums that were unearned al the time of such cancellation or tarmiratior.

12. Assignment and Application of Miscellaneous Proceeds; Forleitura.

(2) Assignment of Miscellanecus Proceads. Borrower is unconditionally assighing the right to receive all Miscel-
laneous Proceeds o Lender and agiees that such amounts will be paid to Lender.

{b} Application of Miscellaneous Proceeds upon Damage to Property. If the Fropeity is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the vesioration or repair to be
economically feasible and Lender's securily will nol be lessened by such restoration or repair. Susing such repair and
restoration period, Lender will have the right 1¢ hald such Miscellaneous Proceeds until Lender has nad an opportunity
to inspect the Properly 10 ensure the work has been completed to Lender's salisfaction (which mey include satisfying
Lender’s minimum ¢ligibility requirements {or persons repairing the Property, including, but not limited4o/t2ansing, bond,
andinsurance requiremems) provided that such inspection must be undertaken promptiy. Lender may pey.forthe repairs
and restoration in a single disbursement ar in a series of prograss payments as the work is compleled, capanding on
Ihe size of the repair or restoration, the terms of the repair agreament, and whether Borrower is in Defauit on the Loan.
Lender may make such disbursements directly to Barrower, o the person repairing or restoring the Property, or payable
joindly to hoth, Untess Lender and Borrowear agree in wriling or Applicable Law requires interest to be paid on such Miscel-
laneous Froceeds, Lender wili not be required to pay Borrower any interest or éarmings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoralion or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Securily Instrument, whether
or noi then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{h).
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(c} Application of Miscellaneous Proceeds upon Condemnatien, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, orloss in valug of the Property, all of the Miscellaneous Progeeds will be applied
io the sums securad by this Securily Instrumeni, whether or ngt then due, with the excess, If any, paid 1o Borrower,

In the event of a partial laking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Property immaediately before the Partial Devaluation is equal io or grealer than the amount of the
sums securad by this Security Instrument Immediately before the Partial Devaluation, a percenlage of the Miscellanacus
Proceeds will be applied to the sums secured by this Security Instrument unfess Barrower and Lender otharwise agree in
wriling. Fhe amount of the Miscellangous Proceeds that will be so applied is determinad by multiplying the tolal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
belore the Partial Devaliation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Davaluation. Any halance of the Miscallaneous Proceeds will be paid to Borrower.

In the event of a Parlial Devaluation where the lair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Praceeds will be anrlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendzr otherwise agree in writing.

() Seltlement (4 Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either o the sums
secured by this Security Listrament, whethar or not then due, or 10 restoration or repair of the Property, if Borrower () abandons
1he Praperty. or (i) fails 1o respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
deflined in the next sentence) uffars o setle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Freceeds or the party against whom Barrawer has a right of actien in regard to the Miscellancous Proceeds.

{e) Froceeding Affecting Lznder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, tFat InbLender's judgment, could resull in forfeiture of the Property or other material
impairment of Lendear's interest in the Progerty or rights under this Security Instrument. Borrower can cure such a Defaull
and, if acceleration has occurred, reinstate as previded in Section 20, by causing the action or proceeding 1o be dismissed
with a ruling Ihat, in Lender's judgment, prestures forfeiture of the Properly or other malerial impairment of Lender's
interest in the Property or tights under this Secudity Instrument, Borrower is unconditionally assigning 1o Lender the
proceads of any award or claim for damages that ere‘atributatle to the impairment of Lender’s interest in tha Property,
which proceeds will be paig @ Lendar. All Miscellanegus Proceeds that are nat applied to restoraticn or repair of the
Property will be applied in the order that Fartial Payments are opplied in Section 2(k).

13. Borrower Nol Released; Forbearance by LendevMot-aWaiver, Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security Instiurient if Lender extands the time for payment or modities
the amortization of the sums secured by this Security Instrument!Ledder will not be required to commence proceadings
against any Successor in Interast of Borrower, or to refuse Io extend tire {or payment or ctherwise modity amortization
of the sums securad by this Security Instrument, by regson of any darard made by the original Borrewer or any Suc-
cessers in Inlerest of Borrower. Any forbearance by Lender in exarcising2ay right or remedy inciuding, without limitation,
Lender's acceptance of payments from third persons, entilies, or Successors1n Irtarest of Borrewer or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of anviight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bousd, Borrower's aitligations anc liability
under thig Security ingtrument will e joint and several. However, any Borrowsr who signs 178 Security Instrument but does
not sign the Mota: {a) signs this Sacurity Instrumant to mortgage, grant, convey, and warrart such Borrower's interestin the
Property under the terms of this Securify Instrument; (b} signs this Sacurity Instrument to waive any applicable inchoals
rights such as dower end curtesy and any available homesiead exemplions; {c) signs this Secupiy nstrument to assign
any Miscellaneous Proceeds. Hents, or other earnings from the Property to Lender; {d) is not pe-sonally obligated to pay
the sums due vnder the Note or this Security Instrumenl; and (&) agrees that Lendar and any other doiuwer can agree
to extend, madify, farbear, or make any accommodations with regard to the terms of the Note or this ety Instrumant
without such Borrower’s consent and without affecting such Borrower's obligations under this Security iastrement,

Subject to the provisions ol Saction 18, any Succassor i Inlerest of Borrower who assumes Borrowel’s ubligations
under this Securily Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benafits under this Security Instrument. Borrower will not be released from Borrgwer's obligations and liability under this
Security Instrument unless Lender agrees {o such release in wriling.

15. Loan Charges.

(a) Tax and Floed Determination Fees. Lender may require Borrower lo pay (i) a one-lime charge for a real estate
tax vesificalion andlor reparling service used by Lender in connieclion with this Loan, and (i) sither (A) & one-lime change
far flood zone determination, cerfificaiion, and tracking services, or (B) a cne-time charge for flood zone determination
and certification services and subseguent charges each time remappings or similar changes oceur that reascnably might
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affecl such determinalion or certilication. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, &t any time during the Lean tlerm, in connection with
any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services perormed in
connection with Borrower's Default to protect Lender's inleresl in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys’ fees and casts; (i) properly inspection, valuation, mediation, and loss mitigation fees:
and (i) other related faes.

(c) Permissibility of Fees. In regard o any other fees, \he absence of exprass authority in this Security Instrument
to charge a specific fee to Borrower should not be eonstrued as a prehibition on the charging of such tee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum loan chargas, and that law is finally interpreted so that the
interest or other loar chargaes collectad or to ba collected in connection with the Loan exceed the parmitted Emils, then
(iy any such loan charge will ba reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums already cziee’zd from Bormower which exceeded parmitied limits wili be refunded to Borrower, Lendsr may choose
to make this refund Ly reducing the nrincipal owed under the Note or by making a direct payment to Borrower |f a refund
reduces principal, the reduction will be treated as a partial prepayment withaut any prepayment charge (whather ornot a
prepayment charge is pravirled for under the Nede). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by cirstt payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Playeical Address. Al notices given by Borrower or Lender In connaction with this Security
Instrumeni must be in writing.

{2} Notices to Borrower. Unless Applizable Law requires a different method, any writien notice to Borrower in con-
nection with this Security Instrumnent will be deemad to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Bomower's Notice Addi2ss (as defined in Section 16{¢) below} if sent by means othar than first
class mall or Electronic Communication {as é2fincd in Section 16(b) below). Notice 1o any one Borrower will constitute
nolice 1o all Borrowers uniess Applicable Law venmosly requires otherwise, If any notice o Borrower required by this
Security Instrument is also required under Applicabia Law, the Applicable Law requirement will satisly the corresponding
requirermant under this Secdrity Instrument.

{p) Electronic Notice to Borrower. Uniess another delizery method is requirsd by Apolicable Law, Lender may provide
nalice 10 Borrowsr by e-mail ar other electronic communicetiop.“Electronic GCommunication”™ if: (i) agreed 1o by Lender
and Borrower in writing; (i} Borrower has provided Lender with Bocrower’s e-mail or other electronic address {“Electronic
Address™); (iii} Lender provides Barrower with the option to receile xictices by first class mail or by ather non-Electronic
Communication instead of Ly Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice to Boirawer sent by Electronic Communication in connection witk/this Security Instrurment will be deemed to have
been given to Borrower when sent unless Lender becomes aware that.=Gen notice is nat delivered. If Lender becomes
aware thal any nolice sent by Electronic Communication is not delivered, Lender will resend such communication to
Barrower by first class maii ar by ather non-Electronic Communication. Borrowesmav withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notfice 13 snder of Borrower's withdrawal of
such agreement,

{c} Borrower's Notice Address. The addrass to which Lender will send Borrowe: rotice ("Notice Address”) will be
the Property Address unless Borrower has designated a differant address by written notice tc, Lender. If Lender and Bor-
rower have agread that notice may be given by Electronic Communication, then Borrower may riasignate an Electronic
Address as Notice Address, Borrower will promplly notify Lender of Borrowar's change of Notice Adzress, including any
changes to Borrowar's Etactionic Address if designated as Nolice Address. Il Lender spacifies a procaridra for reporting
Baorrower's change of Notice Address, then Borrower will report 2 change of Nolice Address only thriugb-that specified
procedure.

{d) Notices to Lender. Any notice to Lender will ba given by dalivaring it or by maiting it by first class meil ia Lencer's
address staled in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by nolice to Berrower. Any notice in cennection with 1his Security Instrument will be deemed ko have been given to Lender
only when actually received by Lender al Lender's designated address {(which may include an Electronic Address). If any
notice 1o Lender required By this Securily Instrument i also réquired under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument.

{e} Borrower's Physical Address. In addition to the designatec Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, il different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Consiruction. This Securily Instrument is governed by federal law and
the law of ihe State of lllincis. All rights and obligations conlained in this Securily Instrument are subject to any reguire-
ments and limitalions of Applicable Law. If any provision ol this Securily Instrumant or the Note conflicts with Applicahle
Law (i) such conflict will not affect other provisions of this Securily Instrumeant or the Nete that can be given eflect without
the conflicting provision, and (i} such conflicting provision, 1o the extent possitle, will be considered modified fo comply
with Applicable Law. Applicable Law might explicitly ar implicitly allow the parties lo agree by comtracl or it might be silent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accardance with Applicabla Law is 1o be made in azeerdance with tha Applicable Law
in effect at the time the action is undertaken.

As used in this Security Insirument: (a) words in the singular will mean and inciude the plural and vice versa; (b} the
word “may” gives sols discretion without any ctiigation to take any action; (c) any relerence to"Sectior” in this document
refers to Sections contained in this Security Instrumant unless otherwise noted; and (d) the headings and caplions are
inserted for conventance of reference and do not detine, limit, or describe the scope or intent of this Security Instrument
or any particula: Sadtion, paragraph, or provision.

18. Borrower's'wapy. One Bomrowar will be given ona copy of the Note and of this Secuority Instrument.

19, Transter of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 anly, “Inferest in
the Properly” means any leral ar benelicial interest in the Property, including, but nol limited 1o, those beneficial interests
transferred in a bond for Decd, contract for deed, installment sales cantract, or escrow agreemaent, the intert of which is
the transfer of title by Borrowe: 10,3 purchaser at a future date.

f all or any part of the Prop2rty or any Interest in the Property is sold or transierred (or if Borrower is not a natural
person and a beneficial inferesi-i Borrower s sold or ransferred) without Lender’s prior written consenl, Lender may
require immediate payment in Tulf of &1 sims secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Az pllcable Law.

If Lender exercises this option, Lender will g've Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the dale the nolice-is-given in accordance with Sectlon 16 within which Borrower musl pay
all sums sscured by this Security Instrument. If Baczwer falts 1o pay these sums prior fo. or upon, the expiration of this
period, Lender may invoke any remedies permitted. 0y this Security Instrument without further notice or demand on
Borrower and will be entitied 10 collect all expensesaraurred in pursuing such remedizs, including, but nat limited to:
(g) reasonable anorneys’ fees and costs; (k) property inspection and vafuation fees; and {c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Seourit Instrument.,

20. Borrower's Right to Reinstate the Loan after Acceliration. I Barrower meets certain conditions, Borrower wil
have the right to reinstale the Loan and have enforcement of this Securin: Instrumerit discontinued at any time up to the later
of {a} five days before any foreclosure sale of the Property of (D) suck ott.er period as Applicable Law might specify for tha
termination of Borrower's right to reinstate. This right to reinstate will not g2p'y in the case of acceleration under Section 19,

To reinstale the Loan, Borrower must satisly all of the following consilions: iaa) pay Lender all sums that then would
be dus under this Security Instrument and the Note as if no accsleration hud occurred; (B5) cure any Default of any
othar covanants or agreemanis urder this Security Insirument or the Kote; (0o} pav all expenses incurred in enforcing
this Sacurity Instrumeni or the Note, including, bul not limited ta: (i} reasonab!e fnovneys fees and costs; (i) property
inspection and valuation fees; and (iil) other feas incurred to protect Lender's interest/n the Property andfor rights under
this Securily Insirumeant or the Notg; and {dd) take such acticn as Lender may reasonality reguire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrewer's abligation o pay the
sums secured by this Security instrument or the Note, will continue unchangad.

Lender may require that Borrewer pay such reinstatement sums and expenses in one or maose of ihe following farms,
as galacled by Lender: (aaa) cash; {obh) money order; {cce) cerlilied check, bank check, treasurers’ciiaek, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a LL.S. federu . 2qency, instru-
mentality, or enlity, or {ddd) &lectrenic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security-Instrument
and obligations securad by this Security Instrument will remain fully effective as if no acceleration had occiriad.

21, Sale of Note. The Note or a partial interest in the Note, together with this Securily Instrument, may be sald or
olhenwise Iransferred one or mare limes. Upon such a sale or other lransler, all of Lender’s rights and cbligations under
this Secunty Instrument will convey to Lendar's successors and assigns.

22. Loan Servicer. Lender may take any action parmitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 10 take any such action.

The Loan Servicer may change are or more limes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodie Paymenis and any other

ILLINGIS - Single Family ~ Fannde Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 30M4 072021
ICE Mortgage Technofogy, Inc. Page 12 of 15 ILZIEDEDL 1023
ILEDEDL [CLS)
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amounts due under the Nole and this Secunty Instrument; (b} perform any other martgage lcan servicing obligations;
and (] exercise any rights under the Note, Lhis Security Ingtrurment, and Applicable Law on behalf of Lender. i thergis a
change ol the Loan Servicer, Borrower will be given writlen natice of Ihe change which will statz the rame and address
of tha new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in conneclion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrawer or Lender has nolified the olher party {in accordance with Saection 16) of an
alleged breach and afferded the olher party a reasonable petied after the giving of such notice fo take comrective acticn, neflher
Borrower nor Lender may commence, join, or D& joined to any judicial action (gither as anindividual litigant or a membar ofa
clasg) that (a) arises from tha cther party's actions pursuzant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument er the Nota. If Applicable Law provides a tima peried that must
alapse bofora certain action can be taken, thattime period will be deemed to be reasonable for purposes ot this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will Ee deemed {o satisty ihe notice and opporiunity 10 take corrective action provisions of this Section 23.

24. Hazardouws Substances.

{a) Definitions: As used in this Section 24; (1) "Environmental Law” means any Applicable Laws where the Proparty
is Incaled that relale (o Y ealth, salety, or environmental prolection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxiz or hazardous subsiances, pollutants, or wastes by Environmental Law, and (B) the iollowing
substances: gasoling, kerosore, other flammable or toxic petrcleum products, toxic pesticides and herbicides, volatiie
salvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
iy “Environmental Cleanup” includes any respensc action. remedial action, or removal action, as defined in Environ-
mental Law, and {iv) an “Environmental Condition” means & condition that can cause, contribute to, or atherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardrus Substances, Borrower will not cause or permit the presense, use, disposal,
storage, or release of any Hazardous Substarices) of threatento release any Hazardous Substances, on orin tha Property.
Borrower will not do, nor allow anyone else e-tsyanything affecting the Property that: (i) violales Environmental Law,
{ii} creatas an Envirenmental Condition; or (i) diuedc-the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects or could adversely affoctthe value of the Property. The preceding twe sentences will not
apply 1o the prasence, use, or storage on the Properily of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to normal residential uses ans 16 maintenance of the Preperty {inciuding, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompily Jive Lender written notice of: i) any investigation, claim,
diemand, lawsuit. or other action by any governmental or regulator agency or privale parly invalving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has‘act.a! knowledge; (iij any Environmental Cendition,
including but not limited to, any spilling, leaking, discharge, reiease, orihiest of release of any Mazardous Substance; and
(wi) any condition caused by the presence, use, or release of & Hazardews Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or ragulatory eulherity or any private party, that any
removal or cther ramediation of any Hazardous Substance affecting the Proparteis necessary, Borrower will promptly
take all necessary remedial actions in accardance with Environmendal Law. Nothing in his Security Instrument will creale
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Barrewer's Electranic Signature. if the Note @ idencing the debt for this Loan
is electronic, Borrower acknowledges and represenis to Lender thal Borrower: {a) express!y consented and intended (o
sign the eleclronic Note using an Electronic Signature edopted by Borrower {(“Borrower's Electipiie Signature”) instead
of signing @ paper Nats with Borrower's writien pen and ink sigrature; (b did not withdraw Bor.owe.'s.exprass censent
lo sign the electronic Note using Bortower's Electronic Signature; (c) understood that by signing the elaciunic Nete using
Borrower's Electronic Signature, Borrower promised to pay ine debt evidenced by the electronic Note'inancardance with
its terms; and {d) signed the electronic Nole with Borrower's Electranic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidanced by the electrenic Note in accordance with its termis.

NON-UNIFORM CCVENANTS. Borrower and Lender further govenant and agree as follows:

26. Acceleralion: Remedies.

{a) Notice of Default. L.ender will give a natice of Default 1o Borrewer prior 1o aceeleration following Borrower's
Defaull, excepl that such notice of Delaull will not biz sent when Lender exercises its righl under Section 19 unless Appli-
cable Law provides otherwise. The naotice wilt specify, in addiion to any other information required by Applicable Law:
{i) the Default; (i) the action required te cure the Default; {jii) a date, not less than 30 days {or as otherwise specified by

ILLINOIS = Single Family —~ Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0W2021
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Applicable Law) from tha date the netice is given to Borrower, by which {he Default must be curad: {iv) that failure lo qure
lhe: Default on or before the date specified in the nofice may resull in acceleration of the sums secured by this Security
Instrurnant, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right o reinstate afler acceleration;
and {vi) Barrower's right 1o deny in the foraclosure proceeding the existence of a Defauit or to asserl any other defense
of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses, If the Default is not curad on or before the dale specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Ingtrumment by judicial proceeding. Lender will be entitted to collect all expenses incurred
in pursuing the remedias provided in this Section 26, inciuding, but not limited 10: {i} reasonable attorneys' fees and costs;
{it) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property andfor
rights undar this Securily Instrument,

27. Release. Upon paymant of all sums secured by this Securily Instrument, Lender will release this Security
Instrument, Borrewar will pay any recordation coslts associated with such release. Lender may charge Borrower a fee for
releasing this Scourlly Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Anplicable Law.

28. Placement ¢f Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance goverage required by Jorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchases iray nol pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral /8errower may {ater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowsr has oblained insurance as required by Borrower's and Lender’s agreement. If Lender
nurchases insurance for the collateral | Berrewer will be responsible for the cosls of that insurance, including interest and
any other charges Lender may impose in‘connaction with the placement of the insurance, uniil the effective date of the
cancellation or explration of the insurance. The costs of the insurance may be added to Borrower's total cutstanding bal-
ance or obligation. The casts of the insurance-nzy be more than the cost of insurance Bomower miay ba able lo ablain
on its own.

BY SIGNING BELOW, Borrower accepts and agrers 1o the ferms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded win it

iz [ 20 e

" DATE
7 .

A Cr‘iégé/fé&‘* f/fi% /wg (Seai]

A sbetodld cio 2

ILLINGIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 2014 072081
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State of ILLINOIS
County of COQK

This instrument was acknowledged before me on JANUARY 12, 2024 (date) by MIGUEL FLORES
SANDOVAL AND ALDO IBARRA AGUDO,

{Seal)

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: Jose S Giusti
NMES 1D: 1500863

ILLINOIS = Single Family - Fannia Maa/Freddle Mac UNIFQRM INSTRUMENT {MERS) Forin 3014 07/2021
ICE Mortgage Technology, Inc. Page 18 0f 15 IL21EDEDL 1023
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Legal Description

Lot 3 in Frank G, Hajicek's Subdivision of Lot 42 in Jay and Frishees' Subdivision of the East Half of the West Half
af the Nertheast Quarter of Section 25, Township 32 North, Range 13, East of the Third Principal Meridian, in
Cook County, llinois.

Property Address:
2408 5 Trumbull Ave
Chicago, IL 60623

Pin:  16-26-218-024-0000

Legal Description AZ3-4588/128
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDEFR iz made this 12th day of January, 2024 and is
incorporated into and amends 2id supplements the Mortgage, Morigage Deed, Deed
ol Trust, or Security Deed (the “Secyrity Instrument”) of the same date given by the

undersigned (the “Borrower”} to sectreé Berrower's Note to The Federal Savings
Bank, a Federal Savings Bank

(the “Lender”) of the same date and covering the Froperly described in the Security
Instrument and localed al: 2408 S TRUMBULL AVE
CHICAGO, IL 60623

1-4 FAMILY COVENANTS. In adidition to the representations, warrantics, covenants,
and agreements made in the Security Instrument, Borrower and Lender fus thercovenant
and agree as follows:

A. ADDITIONAL PROCPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Securily Instrument, the following
iterns now or later attached to the Property, to the extent they are fixtures, are
addad 1o the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER — Fannia Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 0752021

ICE Morigage Technology, Ine. Page 10f 3 F3170v2IALY 0822
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by the Security Instrument: building materials, appliances and geods of every
nature whaiscever now or later located in, on, or used, or intended to be used in
conrection with the Property, including, but not limited ta, those for the purposes
of suprlving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevertion and extinguishing apparatus, security and access control appa-
ratus, plinb.ang, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, aishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, sorzens, blinds, shades, curtains and curtain rods, attached mir-
rars, cabinets, paneling, and attached floor coverings, all ot which, including
replacements and addiizns, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in tne Sacurity Instrument (or the leasehold estate if the
Security instrument is on a leaszhold) are referred to in this 1-4 Family Rider
and the Security Instrument as 1he Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of thePoperty or its zoning classification,
unless Lender has agreed in writing to the ehange. Berrower will comply with
all laws, ordinances, reguiations, and requiramanis of any governmental body
applicable 10 the Praperty.

C. BORROWER'’S QCCUPANCY. Unless Lender ara Sarrower otherwise

is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after deiaul, Bor-
rower will assign fo Lender all leases of the Properly and all security teposits
made in connection with leases of the Property. Upon the assignment, Lender will
have the right to modify, exiend, or terminate the existing leases and to execuir
new leases, in Lender's sole discretion. As used in this paragraph D the word
“leasa” will mean “sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1~4 FAMILY RIDER ~ Fannie Mae/Freddia Mac UNIFORM iNSTRUMENT

Farm 3170 07/2021
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement retated ta the Property in which Lender has an interest will
be 7 treach under the Security Instrument and Lender may invoke any of the
remedizs permitled by the Security Instrument.

BY SIGNING8ELOW, Borrower accepts and agrees to the terms and covenanis con-
tained in this 1-4 Family Rider.

f/f?/f’ff’” (Seal)
~ DATE

/ //%/3 Y (Sealj

ALDO TBARRA AGUDO / DATE

MULTISTATE 1-4 FAMILY RIDER - Fannle Maa(Fraddie Mac UNIFOAM INSTRUMENT

Form 3170 07/2021
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ADJUSTABLE RATE RIDER

'30-day Average SOFR Index (As Published by the
roderal Reserve Bank of New York) — Rate Caps)

THIS ADJUSTABLE RATE-RIDER is made this 12th  day of January, 2024,
and is incorporaled into ang amends and supplements the Mortgage, Martgage Deed,
Deed of Trust, or Securily Dead! (the “Security Instrument”) of the same date given by the

undersigned (the “Borrowar™ to secure Borrower's Adjustable Rate Note (the “Note™) 1o
The Federal Savings Bank, a Federal 3avings Bank

(the “Lendar”} of the same date and covering th nroperty described in the Securily
Instrument and located at: 2408 8 TRUMBULL AVE. CHICAGO, IL 60623.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CEANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMQUNT THE BORROWER'S ADJUSTABLE INTEREST R4ic CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUR-ZATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
gnants, and agresments made in the Security Instrument, Borrower and Lender further
cavenant and agree as follows:

MULTISTATE ADJUSTAELE RATE RIDER - 30-day Average SQFR - Single Family

Fannle Mae/Freddie Mac Uniform Instrument  Farm 3141 0772021
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment™) and an initial interest rate of 8.125 %.  The Note provides for
changes ir-the interest rate and the Menthly Payments as follows:

4. INTERcET RATE AND MONTHLY PAYMENT CHANGES

(A) Change Tztes

The inferest rawe | will pay may change on the 1st  day of April, 2029,
and on the 1st  dav cftne month every 12th  montnh thereafter. Each date on
which my interest rate could-change is called a “Change Date”

(B) The Index

Beginning with the first Chanus Date, my interest rate will be based on an
Index that is calculaled and providad 1o the general public by an administrator (the
*Administrator”). The “Index” is a henctmark, known as the 30-day Average SOFR
index. The Index is currently published by the Federal Reserve Bank of New York.
The most recent Index value available as of tha date 45 days before each Change
Dale is called the "Current Index;” provided thal i the Current Index is less than
zero, then the Current Index will be deemed to ba zcro for purposes of calculating
my interest rate.

If the Index is no longer available, it will be replaced Inazeordance with Section
4(G) below,

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate
by adding FOUR AND ONE-HALF percentage poinis { 4.390 % )
(the “Margin®) to the Current Index. The Margin may change if the Index is ieplaced
by the Nota Holdar in accordance with Section 4{G)(2) below. The Note Holaer will
then round the result of the Margin plus the Current Index to tha nearest one-gigisth
of one percentage poini (0.125%). Subject lo the limits staled in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ACJUSTABLE RATE RIDER — 30-day Average SOFR - Single Famity

Fannie Mae/Freddie Mac Uniform Instrument  Farm 3141 072021
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The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Diate on the Maturity Date at my new inlerast rate in substantially equal pay-
ments. Tha result of this calculation will be the new amount of my Monthly Payment.

(D} Limiis un Interest Rate Changes

The interes..rate.| am required to pay at the first Change Date will not be greater
than 13.125% oriessthan 8.125%. Thereaiter, my interest rate will never be
increased or decreaced on any single Change Date by more than
TWC percentage points { 2.000% ) from the rate of
interest | have been paying fortha preceding 12 months, and will never be greater
than 13.125 % or less than 8.125 %.

(E} Effective Date of Changes

My new interest rate will become effetive on each Change Date. | will pay the
amount of my new Menthly Payment beginring.on the first Monthly Payment date
after the Change Date until the amount of my [Manthily Payment changes again.

(F) Nctice cf Changes

The Note Holder will deliver or mail to me a notice of 2ny changes in my interest
rate and the amount of my Monthly Payment belore the effective-date of any change.
The notice will include information required by law to be given tz-me and also the
title and tetephone number of a person who will answer any questicn | may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to he no longer available and will be replaced if any'of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has par
manently or indefinitely slopped providing the Index to the general public; ar {ii) the
Administrator or its regulator issues an official public statement that the Index is no
lenger reliable or representative.

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family

Fannie Mag/Freddle Mac Uniform Instrument  Form 3181 07/2021
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If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the ‘Replacement Margin™,
as follawes:

(1) It areplacement indax has been selected or recommended for use in con-
surier products, including residential adjustable-rate mortgages, by the Board
of Gevernors of the Federat Reserve Sysiem, the Federal Reserve Bank of
New Yori<_ura committee endorsed or convened by the Board of Govarnors
of the Federai Reserve System or the Federal Reserve Bank of New York at
the time of a1eplacement Event, the Note Holder will select that index as
the Replacement Indox.

(@) Ifareplacement index has not been selected or recommended for use in con-
sumer products under Sectian (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margi7 that, when addad together, the Note Holder
reasonably expects will minimize anvchange in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.

The Replacement Index and Replacemani-Margin, if any, will be operative
immediately upon a Replacement Event and wili e used to determine my intei-
est rate and Monlhly Payments on Change Dates thai aire more than 45 days after
a Replacement Event. The Index and Margin could-be replaced more than once
during the term of my Note, but only if another Replacemant cvent occurs. After a
Replacement Event, all referencas o the “Index” and “Margin” vl be deemed to be
references to the “Replacement Index” and “Replacement Margir”

The Note Holder will also give me notice of my Replacement Inde x nd Replace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 19 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. For the
purposes of this Section 19 only, “Interest in the Property” means any legal or
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baneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in & bond for deed, contract for deed, installment sales con-
tract, crascrow agreement, the intent of which is the transfer of title by Borrower
to a purchzser at a future date.

If all or arv part of the Proparty or any Infarest in the Property is sold or
transferred (o« if Rorrower is not a natural person and a beneficial interest in Bor-
rower is sold or irapcferred) without Lender’s prior written consent, Lender may
require immediate payrnent in full of all sums secured by this Security Instrument.
However, Lender wiii not axercise this option if such exercise is prohibited by
Applicable Law. Lender aizo wiil not exercise this option if () Borrawer causes to
be submitted to Lender informzuon required by Lender to evaluate the intended
transferee as if 2 new loan wers baing made to the transieree, and (b) Lender
reasonably determines that Lenaci’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceplable to Lendsr.

To the extent permitted by Applicable Law, L ender may charge a reasonzable fee
as a condition to Lendear’s consent to the loan assuimption. Lender may also require
the transferee to sign an assumption agreement 17171 15 acceptable to Lernder and
that obligates the transferee to keep all the promises and agreements made in the
Note andin this Security Instrument. Borrower will continue 12.be cbligated under
the Note and this Security Instrument uniess Lander releasias Berrower in writing.

If Lender exercises this option to require immediate payrasai in full, Lender
will give Boriower nolice of acceleration. The notice will provide.a period of not
less than 30 days from the date the notice is given in accordance with Saction 16
within which Borrower must pay 2l sums secured by this Security Instrument. [f
Borrower iails to pay these sums prior to, or upon, the expiration of this pericd.
Lender may invoke any remedies permitted by this Security Instrument withots
further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but net limited to: (a) reasonable
attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) clher
fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in ithis Adjuslable Rate Rider.

Pk i ” :
Ly _wﬁi"” /474 27 isean
JE}'-“SWDOVAL " DATE
w4t
i i
J C// % ffm”/ ! et (seal
ALDOTBARRA AGUDO - " DATE
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