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MORTGAGE

MIN: 1002628-6009144021-2
Loan #: 6009144021

DEFINITIONS

Words used in multiple sections of this document are<efined below and other words are defined under
the caption TRANSFER. OF RIGHTS IN THE PROPER ™ and in Sections 3, 4, 10,-11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words used i ihis document are also provided in Section
17.

Parties

(A) "Borrower" is Paul R. Gordon and Pamela J. Gordon, husband and wife, as tenants by the
entirety., currently residing at 2332 W Melrose St, Chicago, IL 60618. Bo:rav.er is the mortgagor under
this Security Instrument.

(B) "Lender" is Morgan Stanley Private Bank, National Association. Lenosris a National Bank
organized and existing under the laws of The United States of America. Lender's addi=ss is 4270 lvy
Pointe Blvd, Suite 400, Cincinnati, OH 45245. The term "Lender" includes any successri s and assigns
of Lender.

(C) "MERS" is _Mortgage Electronic Reglstratmn Systems, Inc. MERS is a separate cororation that
is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026 Flint, Ml 48501-2026, tel..(388) 679-MERS

Documents

(D) -"Note" means the promissory note dated October 06, 2023, and signed by each Borrower who

TERIAND HWIIH\WI\IIllIIHIII\}IWIIlllIII I
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is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrawer’s written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender SIX HUNDRED EIGHTY THOUSAND
AND NO/100 Dollars (U.S. $680,000.00) plus interest at the rate of 6.200%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
than November 01, 2053.

{E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

[ ] Adjustabl='Rate Rider [ 1 Condominium Rider ‘ [ 1 Other(s) [specify]

[ ] 14 Family Rider [ T Planned Unit Development Rider

[ 1 Second Hoine Pider

{F) "Security Inctrurment™ means this document, which is dated October 06, 2023, together with all
Riders to this document. :

Additional Definitions

(G) "Applicable Law™ means all con‘.rolling'applicable federal, state, and local statutes, regulations,

ordinances, and administrative rules aiid ziders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ‘

(H) "Community Association Dues, Fecs. and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Botrower.or the Property by a condominium assogiation,
homeowners association, or similar organization,

(1) "Default" means: (i) the failure to pay any Periooic Payment or any other amount secured by this
Security Instrument on the date it is due; (i} a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (i) any naterially false, mislgéading, or inaccurate
information or statement to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge. or consent, or failure to-povide | ender with material information in
connection with the Loan, as described in Section 8; or (iv) any actlc 1 or proceeding described in Section
12(e

(J)( ) "Electronic Fund Transfer" means any transfet of funds, other thara transaction originated by
check, draft, or similar paper instrument, which is initiated through an elecronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finenzial institution to debit
or credit an account. Such.term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone or other electronic evire capable of
communicating with such financial institution, wire transfers, and automated clearinghouse ¢iisfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA ¢ E-SIGN, as
applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15.0.S.C. §
7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(M)  "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender under Section 5,
(iv) Mortgage Insurance premiums, if any, or any sums payable by Berrower to Lender in lieu of the

IR LT D,
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payment of Morigage Insurance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed:
beginning at Loan closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Nofe, and all sums due under this Security Instrument,
plus interest. -

{0) “"Loan Servicer" means the enity that has the confractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer. -

(P "Miszellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5} for:(i).4amage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Proparly; (i) conveyance in lieu of condemnation; or (iv} misrepresentations of, or cmissions
as fp, the value and/orcondition of the Property.

Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan, _ '
(R "Partial Payment” ineans any payment.by Borrower, other than a voluntary prepayment
permitted under the Note, whict. 1s less than a full outstanding Periodic Payment.

(8) "Periodic Payment” mezns the regularly scheduled amount due for (i} principal and interest
under the Note, plus (ii} any amounts undar Secfion 3. :
M "Property" means the properiy fczcribed below under the heading "TRANSFER OF RIGHTS IN
THE PRCPERTY."

(U] "Rents” means all amounts receivad ov or due Borrowsr in connection with the lease, use,
and/or occupancy of the Property by a party othzr than Borrower.

V) "RESPA" means the Real Estate Settlemznt Procedures Act (12 U.S5.C. § 2601 of seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time,
or any additional or successor federal legislation or rejulstion that governs the same subject matter,
When used in this Security Instrument, "RESPA" refers 0 al’ requirements and restrictions that would
apply to a "federally related mortgage loan" even if the Lo rioes not qualify as a "federally related
mortgage loan" under RESPA.

(W)  "Successor in Interest of Borrower” means any party ‘hat'has taken fitle to the Property,
whether or not that party has assumed Borrower’s obligations unuei the Note andfor this Security
instrument.

X) "UETA" msans the Uniform Electronic Transactions Act, or a simiigar-a<t recognizing the validity
of electronic information, records, and signatures, as enacted by the jurisdiction irwhich the Property is
located, as it may be amended from time to time, or any applicable additional or succes<or legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals; extensions,
and modifications of the Note, and {ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the COUNTY of COOK:
Il
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SEE LEGAL .DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2332 W Melrose St, Chicago, lllinois 60618 ("Property Address"),
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this
State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royatties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the properiy. All of the foregoing is referred to in this Security
Instrument az the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests giantad by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nor.iriee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interes's..ncluding, but not limited to, the right to foreclose and séll the Property; and to take any
action required oft er.dar including, but not limited to, releasing and canceling this Security Instrument,

BORROWER KEFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower
lawfully owns and possesse< the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occusy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Troperty or Borrower’s leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subjzct to any other ownership interest in the Property, except for
encumbrances and ownership interests ot record. Borrower warrants generally the fitle to the Property
and covenants and agrees to defend the-t!z-to the Property against all claims and demands, subject to
any encumbrances and ownership interests o7 rscord as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited
variations and non-uniform covenants that reflect epegific lllinois state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveran: and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Brzpayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will a'so ay any prepayment charges and
late charges due under the Note, and any other amounts due under iiis Security Instrument. Payments
due under the Note and this Security Instrument must be made in U.S. curency. If any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments duz under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer's check, or cashier's check prcvided any such
check is drawn upon an institution whose deposits are insured by a U.S, federal agency.ansirumentality,
or entity; ar {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received af the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice prcvisions in
Section 18. Lender may accept or retumn any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security instrument or
performing the covenants and agreements secured by this Security Instrument.

A

2. Acceptance and Application of Payments or Proceeds.

FHATRMIN
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(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obiigated to pay interest on such unapplied funds. Lender may hoid such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan. If Barrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them fo Borrower. [f not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Inan modification, or reinstatement. Lender may accept any payment
insufficient 2 bring the Loan current without waiver of any rights under this Security Instrument or
prejudice 1o ite rights to refuse such payments in the future.

(b} firdor of Application of Partial Payments and Periodic Payments. Except as otherwise
described in thiz-Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the cicler inwhich it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to inferes’ znd then to principal due under the Note, and finally to Escrow ltems. If all
outstanding Periodic Payrients then due are paid in full, any payment amounts remaining may be applied
to late charges and to anyv.inounts then due undet;this Security Instrument. If all sums then due under
the Note and this Security Instrumrent are paid in full, any remaining payment amount may be applied, In
Lender's sole discretion, to a futurz Periodic Payment or to reduce the principal balance of the Note.

If Lender réceives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge dus for & ficiinquent Pericdic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender wiii #anly such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary propayments will be applied as described in the Note.

(d) No Change to Payment Schedule. ' Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the o'z will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Except.as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due undsr the Note, until the Note is paid in full, a
sum of money to provide for payment of amounts due for all Escrow Iteras (the "Funds”). The amount of
the Funds required to be paid each month may change during the e of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid undaerthis Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the urdc far Escrow [tems unless
Lender waives this obligation in writing. Lender may waive this obligation for sy Escrow item at any
time. In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due
for any Escrow Items subject to the waiver. If Lender has waived the requiremert to pay Lender the
Funds for any or all Escrow items, Lender may. require Borrower to provide proof ot diiesi payment of
those items within such time period as Lender may require. Borrower’s obligation to makz cuch timely
payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. 1f Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow.
ltems at any time by giving a notice in accordance with Section 18; upon such withdrawal, Borrower must
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pay to Lender all Funds for such Escrow items, and in such amounts that are then required under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law. ’

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
annually ana'vzing the escrow account; or {jii) verifying the Escrow Items, unless Lender pays Borrower
inferest or"\he Funds and Applicable Law permits Lender to make Such a charge. Unless Lender and
Borrower agrez in writing or Applicable Law requires interest fo be paid on the Funds, Lender will not be
required to pay Burrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annue! ac.ounting of the Funds as required by RESPA.

{d) Surplus; Soartage and Deficiency of Funds. In accordance with RESPA, if there is a
surpius of Funds held iri escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by m>re than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow ltems. /it there is a shortage or deficiency of Funds held in escrow, Lender wilt
notify Borrower and Borrower wil' pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upon payment in full of all suinz ssaured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly refurd to Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower musti pay (a) all taxes, assessments, charges, fines, and =
impositions attributable to the Property whick have priority or may attain priority over this Security -
Instrument, (b) leasehold payments or ground ‘rents on-the Property, if any, and {c} Community
Association Dues, Fees, and Assessments, if any. It anv of these items are Escrow Iltems, Borrower will
pay them in the manner provided in Section 3,

Borrower must promptly discharge any lien thal tiap priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing io/tha payment of the obligation secured by
the lfien in a manner acceptable to Lender, but only- so lonn'as Borrower is performing under such
agreement; (bb) contests the lien in good faith by, or defends aga'nst 3nforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate ie rrevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings & concluded; or {cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinz‘es the lien to this Security
Instrument (collectively, the "Required Actions”). If Lender determines that uny jsart of the Property is
subject to a lien that has priority or may attain priority over this Security Instrumer! and.Borrower has not
taken any of the Required Actions in regard to such ien, Lender may give Borrower a noatice identifying
the lien. Within 10 days after the date on which that nofice is given, Borrower must satisiv % lien or take
one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the |mprovements now uxisting
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards inciuding, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in
. the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the

IJIJ‘ l|]| !!Il‘JIUI!”!I !rID |2||'| * * M C M ORTD OT =
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insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation o advance premiums for, or fo seek to reinstate, any prior lapsed coverage
obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, apainst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ri-=ifect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost o the insurance coverage so obtained may significantly exceed the cost of insurance that
Borrower could hzva obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insuraies nolicy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured-hy this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payable with such interest, upon notice from Lender to -
Borrower requesting payment.

(c} Insurance Pollclrs. All msurance pOlICleS required by Lender and renewals of such
policies: (i) will be subject to Lerder's right to disapprove such policies; (ii) must-include a standard
mortgage clause; and (i} must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to hold the policies anr’renewal certificates. If Lender requires, Borrower will promptly
give to Lender proof of paid premiums anu+enewal nofices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, e damage to, or destruction of, the Property, such policy
must include a standard mortgage clause and ‘must-name Lender as mortgagee and/or as an additional
loss payee.

{d) Proof of Loss; Appllcatmn of Proceed;s. 'n the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the undzrlving insurance was required by Lender, will
be applied to restoration or repair of the Property, if Lendzr deems the restoration or repair to be
economically feasible and determines that Lender's security wili not be lessened by such restoration or
repair. :
If the Property is to be repaired or restored, Lender will disburse{rom the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subjac ta any restrictions applicable
to Lender. During the subsequent repair and restoration period, Lender will.!:a2ve the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property i ensure the work has
been completed to Lender's satisfaction {which may include satisfying Lendz/'s minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken prompuv. »wcender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progrese.payments
as the work is completed, depending on the size of the repair or restoration, the terms of tha repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender
will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrower.
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if Lender deems the restoration or repair not to be economically feasible or Lender's security
would be lessened by such raestoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b)

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in an amount not to
exceed the emounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (otharhan the right fo any refund of unearned premiums paid by Borrower) under all insurance
policies coverinc-the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lendar-files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made payahe directly to Lender without the need to include Borrower as an additional loss
payee. Lender may usc the insurance proceeds either to repair or restore the Property (as provided in
Section 5{(d)} or to pay armounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borruwer must occupy, establ[sh and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and must continue to cccupy the
Property as Borrower's principal res'dence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing,~wiich consent will not be unreasonably withheld, or unless
extenuating circumstanices exist that are scvond Borrower’s control.

7. Preservation, Maintenance, anu “rotection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Property, alow.*he Property to deteriorate, or commit waste an the
Property. Whether or not Borrower is residing in ‘the \’roperty, Borrower must maintain the FProperty in
order to prevent the Properly from deteriorating or gecreasing in value due to its condition. Unless
Lender determines pursuant to Section 5 that repair or resteration is not economically feasible, Barrower
will promptly repair the Property if damaged to avoid further zetorinration or damage.

If insurance or condemnation proceeds are paid to Leidar in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse prcceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work Is'completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Parrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the perszn-repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated to complete such repair or resturation,

Lender may make reasonable entries upon and inspections of the Property. ' If Lender has
reasonable cause, Lender may inspect the intefior of the improvements on the Property. ender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable.cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan arglication
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, including, but not {imited to,
overstating Borrower's income or assets, understating or falling to provide documentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the

Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
[nstrument.

(@) Protection of Lender's Interest. [f: (i) Borrower fails to perform the covenants and
agresments contained in this Security Instrument; (n) there is a legal proceeding or government order that
might significantly affect Lender's interest in the: Property andfor rights under this Security [nstrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain pricrity over this Security Instrument, or to enforce laws or regulations); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property andfor rights under
this Security Instrument, including protecting andfor assessing the valus of the Property, and securing
and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a.lien that has priority or may attain priority over this Security Instrument; (ll) appearing in
court; and ('} p=ving: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation
fees; and (C) cthur fees incurred for the purpose of protecting Lender’s interest in the Property and/or
rights under this Sacurity Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, z0*.is not-limited to, exierior and interior inspections of the Property, entering the
Property to make repairs, cnanging locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating bui'2ing or other code violations or dangerous conditions, and having utilities
turned on or off. Although Len&ei may take action under this Section 8, Lender is not required to do sg
and is not under any duty or obligzion fo do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

{b) Avoiding Foreclosure; nitizating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure andfor mitigaie Lender’s potential losses, but is not obligated to do so
unless required by Applicable Law. Lendsranay take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but net limited to, obtaining credit reports, title reports, title
insurance, property valuations, subordination agrecments, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs/associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as desciibed below in Section 9(c), uniess prohibited by
Applicable Law.

{c} Additional Amounts Secured. Any amounts disbused by Lender under thls Section 9 will
become additional debt of Borrower secured by this Securibinstrument. These amounts may bear
interest at the Note rate from the date of disbursement and will e payable, with such .interest, upon
notice from Lender to Borrower requesting payment. “

{d) Leasehold Terms. If this Security Instrument is on a leasahuld, Borrower will comply with
all the provisions of the lease. Borrower will not surrender the leasshold esiatz 2nd interests conveyed or
terminate or cancel the ground iease. Borrower will not, without the express ‘writian consent of Lender,
alter or amend the ground lease. If Borrower acquires fee fitle to the Property, the leas=hold and the fee
fitle will not merge unless Lender agrees to the merger in writing. -

10. Assignment of Rents.

(a} Assignment of Rents. To the extent permitted by Applicable Law, in the event tha Property
is leased to, used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assiening and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower ariinorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (i) Lender has given nofice fo the Tenant that the Rents are to be paid to Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives. notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit

L LU
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of Lender only, to be applied to the sums secured by the Security.Instrumeht; (il) Lender will be entitled to
collect and receive all of the Rents; (iii) Borrower agrees to-instruct each Tenant that Tenant is to pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take: whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, réceiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
the Property, and then fo any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed recsiver, will be liable to account for only those Rents actually raceived; and (vii) Lender will be
entitled to huve a receiver appointed to take possession of and manage the Property and collect the
Rents anc piciits derived from the Property without any showmg as to the inadequacy of the Property as
security.

{c) FunrsPaid by Lender. If the Rents are not sufﬁclent to cover the costs of taking control of
and managing thz Prorerty and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtednesy.oi Borrower to Lender secured by this Security [nstrument pursuant to Section 9. .

{(d) Limitation o~ Collection of Rents. Bomrower may not collect any of the Rents more than -
one month in advance of th<-4me when the Rents become due, except for security or similar deposits.

(¢) No Other Assigninent of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed any.jrior assignment of the Rents, wilt not make any further assignment of
the Rents, and has not performed, anJd wi'l not perform, any act that could prevent Lender from exercising
its rights under this Security Instrument:

{f) Control and Maintenance o tiic Property. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law, is 0t obligated to enter upon, take control of, or maintain the
Property before or after giving notfice of Defaul. to Barrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time wher: Borrower is in Default, subjéct to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
Invalidate any other right or remedy of Lender. This Sertion 10 does not relieve Borrower of Borrower's
abligations under Section 6.

This Section 10 will terminate when all the sums secue by this Securlty instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss rescrve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Burrower will pay the premiums
required to maintain the Mortgage Insurance In effect. |f Borrower was reiuired to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) tre, Morigage Insurance
coverage required by Lender ceases for any reason to be available from the-mortgage insurer that
previously provided such insurance, or (i) Lender determines In its sole discretion that siich mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lendar. Sorrower will
pay the premiums required to obtain coverage substantially equivalent fo the Mortgage-Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Incurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on such loss

resenve.
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Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avallable, is obtained, and Lender requires separately deSIQnated payments toward the
premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower will pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation fo pay interest at the
Note rate. .
(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lender’'m=y incur if Borrower does not repay. the Loan as agreed. Borrower Is not a party to the
Mortgage Insuranzenalicy or coverage.

Mortgage ingurars evaluate their total risk on all such insurance in force from time to tims, and
may enter into agreemep!s with other parties that share or modify their risk, or reduce losses. These
agreements may require *ie mertgage insurer to make payments using any source of funds that the
mortgage insurer may havc-available (which may: include funds obtalned from Mortgage Insurance
premiums).

As a result of these agree! nents Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may rece've (directly or indirectly) amounts that derive from (or might be

characterized as) a portlon of Borrower's ‘ayments for Mortgage Insurance, in exchange for sharing or .

modifying the mortgage insurer's risk, or<educing losses. Any such agreements will not: (i) affect the
amounts that Borrower has agreed fo pay iz Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Barrower will owe for Mortgage-!nsurance; {iii) entitie Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respect to'the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), @s it may be amended from time to time, or any
additional or successar federal legislation or regulation inat governs the same subject matter ("HPA").
These rights under the HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Yisurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums thai were unearmed at the tlme of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds, Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconitionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts vl be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Propeity. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of-the Property, if Lender
deems the restoration or repair to be economically feasible and Lender's security wil' not be lessened by
such restoration or repair. During such repair and restoration period, Lender wili have e 7ight to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property o ansure the
work has been completed fo Lender's satisfaction (which may include satisfying Lendel’s minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
pay for the repairs and restoraticn in a single disbursement or in a series of progress payments as the
work s completed, dependlng on the size of the repair or restoration, the terms of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

A AT ANDI
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Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
Lender deems the restoration or repair not to be economically feasible or Lender's security would be
lessened by such restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Paymentis are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. _

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation" where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Dexaination, a percentage of the Miscellaneous Proceeds will be applied to the sums securad
by this Security Ipstrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Priceads that will be so applied is determined by multiplying the total amount of the
Miscellaneous Procecdaz by a percenfage calculated by taking (i) the total amount of the sums secured
immediately before the’Prnial Devaluation, and dividing it by (i} the fair market value of the Property
immediately before the Par''zi Devaluation. Any balance of the Miscellaneous Proceeds will be paid fo
Borrower. .

In the event of a Partiai Tevaluation where the fair market value of the Property immediately
before the Partial Devaluation is less ‘nari the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous-Praceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are’*hen due, unless Borrower and Lender otherwise agree in
writing. ‘ -
{d) Settlement of Claims. Lender/is authorized to collect and apply the Miscellaneous
Proceeds either fo the sums secured by this Secuiity Instrument, whether or not then due, or fo
restoration or repair of the Property, if Borrower (1) @bandons the Property, or (i) fails to respond fo
Lender within 30 days after the date Lender notifies Borrawer that the Opposing Party (as defined in the
next sentence) offers to settle a claim for damages. "Oppgsing, Party" means the third party that owes
Borrower the Miscellaneous Proceeds or the.parly against wiicin/Barrower has a right of action in regard
to the Miscellaneous Proceeds.

() Proceeding Affecting Lender’s Interest in the Prope:ty. Barrower will ba in Default if any
action ar proceeding begins, whether civil or criminal, that, in Lendersji:anment, could result in forfeiture
of the Property or other material mpairment of Lender’'s interest in th.e2roperty or rights under this
Security Instrument. Borrower can cure such a Default and, If acceleration ©as occurred, reinstate as
provided in Section 20, by causing the action or praceeding to be dismissed with. & tuling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of l.2nder's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assijning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lepuer’s interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that ar¢ rot applied fo
restoration or repair of the Property will be applied in the order that Partial Payments are annlied in
Section 2{b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security nstrument, by reason of any demand made by the original Borrower or any Successors in
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Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of paymenis from third persons, entities, or Successors in Interest of
Borrower or In amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
morfgage, grant, convey, and warrant such Barrower's interest in the Property under the terms of this
Security Instrument; (b} sighs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally
obligated 0 p=y the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrowar can agree to extend, modify, forbear, or make any accommadatians with regard to the
terms of the Note or this Security Instrument without such Borrower's cansent and without affecting such
Borrower’s obligeuons under this Security Instrument.

Subject to" the wravisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations unr’Al this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, obliotions, and benefits -under this Security Instrument. Borrower will not be
released from Borrower's obligutons. and liability under this Security Instrument unless Lender agrees to
such release in writing.

15. Loan Charges.

{a) Tax and Flood Determisation Fees. Lender may require Borrower to pay (i) a one-time

charge for a real estate tax verification arnd’cr reporting service used by Lender in connection with this .-

Loan, and (i} either (A) a one-time chargs Jor flood zone determination, cerification, and tracking .
services, or (B) a one-time charge for fiood zonz detormination and certification services and subsequent
charges each time remappings or similar changes occur that reasonably might affect such determination
or certification. Borrower will also be responsible for'thz payment of any fees imposed by the Federal
Emergency Management Agency, or any successor zgency, at any time during the Loan term, in
connection with any flood zone determinations.

{b) Default Charges. If permitted under Appllcable lzavs, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to preicct Lender's interest in the Property and
rights under this Security Instrument, including: (i} reasonable attorneys’ fees and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; and (jii) othei rziafed fees.

(c) Permissibility of Fees. Inregard to any other fees, the abcerice of express authority in this
Security Instrument to charge a specific fee to Borrower should not be coristr2d as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohivited by this Security
Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in conriention with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amaviot-necessary
to reduce the charge to the permitted limit, and (i) any sums already collected from Boltowsr which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reiund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Barrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

A
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16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or {ii) actually.delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication {as defined
in Section 16(b) below). Nofice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Zlectronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender.riay provide notice to Borrower by e-mail or other electronic communication {("Electronic
Communicatinn".if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrower's e/mail or other electronic address ("Electronic Address"); (i)} Lender provides Borrower
with the aption te/rencive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communicstion; and (iv) Lender ctherwise complies with Applicable Law. Any notice to ™
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to -
have been given to Borrow.rwhen sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that 4ny notice sent by Electronic Communication is not delivered, Lender will
resend such communication to gorower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreemeit to receive Electronic Communications from Lender at any time by
providing written notice to Lender of Berrowar's withdrawal of such agreement.

(c) Borrower’s Notice Addresz. ~The address to which Lender will send Borrower notice
("Notlce Address"} will be the Property Addroes unless Borrower has designated a different address by
written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communicatian, then Borrewer may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Nofice Address. /If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will repor: a8 change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument uriess Lender has designated another
address {including an Electronic Address) by natice to Borrower. “Ary.notice in. connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by Lender
at Lender's designated address (which may include an Electronic Address) . [f any notice to Lender
required by this Security [nstrument is also required under Applicable _av the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrunicnt.

{e) Borrower's Physical Address. In addition to the designated Notice Acdress, Borrower will
provide Lender with the address where Borrower physically resides, If different rov tne Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security listriment is
govemned by federal law and the law of the State of lllincis. All rights and obligations contairied in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security Instrument or the Note confiicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (i) such conflicting provision, to the extent possible, will be considered medified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract.
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Any action required under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singutar will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision. '

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 1¢°unly, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to,-those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract, or cscrow agreement, the intent of which is the transfer of title by Borrower to a purchaser
at a future date,

If all or any pariwf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ans 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m2y require immediate payment in full of all sums secured by this Security
Instrument. However, Lender wii' not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exerclses this optich, Liznder will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days{rom the date the notice is given in accordance with Section 16
within which Borrower must pay all sumz“szeured by this Security Instrument. if Borrower fails to pay
these sums prior to, or upon, the expiration ¢ *1is period, Lender may invoke any remedies permitted by
this Security Instrument without further notice ar demand on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, incliding, but not limited to: {a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fees; aind (c) other fees incurred to protect Lender’'s
Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan arter Anceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Louaii and have enforcement of this Security
Instrument disconfinued at any time up to the later of (a) five/days before any foreclosure sale of the
Property, or {b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleraiizptinder Section 19.

To reinstate the Loan, Borrower must satisfy all of the fallowing curditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note<2s if no acceleraticn had
occurred; (bh) cure any Default of any other covenants or agreements under thie Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Nnte, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and valuation fees; and (jif)
other fees incurred to protect Lender's interest in the Property and/or rights under this Secit*y Instrument
or the Note; and (dd) take such action as Lender may reasonably require to assure that Lepder’s interest
in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligaticn to pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

T
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21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
autharity to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Periorfic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform ary.otaer mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instriinent, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be cwven written notice of the change which will state the name and address of the new
Loan Servicer, thz andress to which payments should be made, and any other information RESPA and
other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grizvance. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an allear-2 breach and afforded the other party a reasonable period after the giving of
such notice to take corrective #Ctinn. neither Borrower nor Lender' may commence, join, or be joined to
any judicial action (either as an inzividual litigant or a member of a class) that (a) arises from the other
party’s actions pursuant to this Secu/ity ‘nstrument or the Note, or {b) alleges that the other party has
breached any provision of this Security-Ipstrument or the Note. 1f Applicable Law provides a time period
that must elapse before certain action can-Us-taken, that time perivd will.be deemed to be reasonable for
purposes of this Section 23. The notice of Dafault given to Borrower pursuant to Saction 26(a) and the

~notice of acceleration given to Borrower pursugnt to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Saction 23.

24, Hazardous Substances.

{(a) Definitions. As used in this Section 24: (i) Environmental Law means any Applicable Laws
where the Property is located that relate to health, safety,or envirenmental protection; (i) "Hazardous
Substances” include (A) those substances defined as foxic-or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substances.gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile so'vems, materials containing asbhestos
or formaldehyde, corrosive materials or agents, and radioactive mateiisis;. (iii} "Envircnmental Cleanup"
includes any response action, remedial action, or removal action, as deitncd.in Environmental Law; and
(iv) an "Environmental Condition" means a condition that can cause, contribute tn, or otherwise trigger an
Environmentai Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will n-t calise or permit the
presence, use, disposal, storage, or reiease of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyane eise«c do, anything
affecting the Property that; (i} violates Environmental Law; (i) creates an Environmental Coraition; or (jii)
due fo the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding-twe sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender wriften notice of: (i} any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
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actual knowledge; (i) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (jif) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower leams, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Barrower's Electronic Signature”) instead of signing a paper Note with Borrower's written pen
and ink sigriatare; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Elécironic Signature; (c) understood that by signing the electronic Note using Borrower's
Electrenic Signatiie, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; an4 (c_signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by daing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its termis,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lendar-will give a notice of Default to Borrower prior to acceleration
following Borrower's Default, except that zuciinotice of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Lav nrovides otherwise. The notice will specify, in addition to
any other information required by Applicable _aw:./i} the Default; (ii) the action required to cure the
Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by which the Default mus! 'be cured; (iv) that failure to cure the Defauit on or
before the date specified in the notice may result in aczeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale oi e Property; (v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the“fureclosure proceeding the existence of a
Default or to assert any other defense of Borrower to accelerati~i'and foreclosure.

(h) Acceleration; Foreclosure; Expenses. [f the Defaul. is hot cured on or before the date
specified in the notice, Lender may require immediate payment in full uf 4!l.sums secured by this Security
Instrument without further demand and may foreclose this Security Inctrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedi==. provided in this Section
26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) piaperty inspection and
valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Progerty and/for rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Leracrwill release
this Security Instrument, Borrower will pay any recordation costs associated with such relea=a. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee Is paid to a teird party
for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
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with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, untll the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be abie to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument,and in any Rider signed by Borrower and recorded with t.

77} /(/g\//f/\’/f %/ Ec /QL»-' (Seal) Q/w%jb Seal)

|

Borrower - Paul'®?: Gordon 4 A Borrower - Pamelb...l.'é

Phus E.Folloy
__|[ipace Below This Line For Acknowledgment]
State of lllincis
County COD K
The foregoing instrument was acknowledged beiore me on / / / Q/ Z 024/

PhoL £ GORDON AuD - PANELY T GORACA

Tlona brorge

(Signature of person taking acknowledgm

ent
My Commission Expires on 2—/ ) 4{ / 2025

7

by

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator; Robert Byrd
NMLSR ID: 1084091

TR JELENA BRONGE
29 OFFICIALSEAL ¢
3 i Notary Piblic, State of Illinois!

;},‘r}#'—

B

My Cammissiori Expires
Decfﬂber 14, 2025
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Escrow File No.. 1123198447

[
A

EXHIBIT "A"

The following described Real Estate sitoated in the County of Caclk in the State of Hlineis,
to wit:

Lot 19 in Block 1 in the Subdivision of Block 45 (Exeept the South 266 feet of the West 218
feet thercof)in 1he Subdivision of Section 19, Township 40 North, Range 14, East of the

Third Principa? Weridian (Except the Southwest 1/4 of the Novtheast 1/4 and Southeast 1/4
of the Northwest 14 and the East 1/2 of the Southeast 1/4 thereof) in Cook County, Hlinois.

Tax ID: 14-19-324-026-500

NO’I‘EI: The property address and tax parcel identification number listed are provided
solely for informational purposes, without warranty as to accuracy or completeness and
-are not hereby insured.

Being that parcel of land conveyed to Paal R Gordon and Pamela J. Gordon, husband and
wife, aé tenants by the entirety from Paul E. Gordon and Pamela J. Gordon, f/k/z Pamela
J. Smoler, husband and wife by thai Deed date 6/.3/2005 and recorded 7/1/2005 in
Official Records Document No. 6318233124, of the Pablic Records of Cook County, IL.

Being that parcel of land conveyed fo Paut E. Gordon ans Tamela £, Smoler, as joint
tenants with right of survivorship fod Fritke T, Axelrod, 4+ tachtor by that Deed dated
6/5/1999 and recorded 7/21/1999 in Gitictal _lR.L*cnrds Docimen? NG, 99694782, of the Pubtic
Records of Cook County, IL. . S ‘ ;

PARCEL NUMBER(S): 14-19-324-026-0000



