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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made as of this 24* day of Oclober, 2023 between REPUBLIC
BANK OF CHICAGO, »= Tllinols banking corporation, hereinafier calied Lender, and Donison,
LLC the Owner of the propziiy and/or the Bowower under the Note, and Theas D. Eckhardt, Jr.
(Excused Party), Alison Victena Gramenos, BE Custom Designs, LLC (Excused Party) and
Alison Victotla Interiors, Inc.,, the Cuarantors under the Note hereinafier colleclively called
Second Party, WITNESSETH:

THAT WHEREAS, Lender is 2 'owner of a certain Note in the amount of $400,000.00
(since increased to $470,000.00) dated Sept:mber26, 2017, secured either in whale or in part by
a Morntgage, Assignment of Leases and Renis Recorded a5 Document No. 1727749098 and
Document No. 1727749099 covering the real estale described below:;

LOT 14 (EXCEPT THE NORTH 5 FEET THZREOF) AND ALL OF LOT 15 AND
THE NORTH 5 FEET OF 1.OT 16 IN BLCJE. 2 IN PENNOCK, BEING A
SUBDIVISION [N THE WEST % OF THE SCUTHWSST '4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commonly known as: 2733 N, Pulaski Road, Chicago, IL 6063
PIN:  13-26-300-008-0000

WHEREAS, the partles hercto wish 1o modify the terms of said Note and Me trage by
increasing the principal indebtedness, modifying the rate of interest and recalcwiatinn the
principal and interest payments based upon a 25 year amortization and as otherwise sl o:th
herein;

NOW THEREFORE, in consideration of ONE DOLLAR, ($1.00), the covenants herein
contained and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties herclo agree as follows:

1. The principal indebtedness as of the date hereo( is Theee Hundred Eighty Eight
Thousand Nine Hundred Twenty Eight and 40/100 ($388,928.40). The amoumt of
indebledness outstanding under the Note will be increased to Nine Hundred Thousand and
004100 Doliars ($900,000,00).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby changed
from September 26, 2023 to Seplember 26, 2025,
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3. That the nominal Interest Rate of such Note is hereby modified from the existing
Tnterest Rate of 6.00% to the new luterest Rate of 7.50% effective September 26, 2023,

Actval interest shall be calculated on the basis of a 3651360 day year; which is to say that by
applying the ratio of the rate of interest charged over a year of 360 days, multiplied by the
outstanding principal balance, multiplied by the actual number of days the principal balance
is outstanding. All sums received by the Lender shall be applied fivst to costs thea acerued
interest and then te principal.

4. _ The new monthly payment will be in monthly installments of principal and interest in
¢ amount of Six Thousand Sever Hundred Fourteen and 95/100 Dollars ($6,714.99) each
begiraing October 26, 2023 -and continuing on the 26th day of each and every month
therea'ter, except that all sums due, if not sooner paid, shall be due and payable on Septetber
26,2025

5. Itis a coudition of this agreement that Second Party establish and maintain their
business opetating rriental account(s) with the Lender. Said deposit aceounts are t remain
open and operational frithe life of the loan and should be funded and fully utilized within
120 days of the foan clostg or the rate will increase by 100 bps. :

6,  This agreement is subject 15-Second Panty paying Lender fees as set forth in the
disbursement statement presented-i¢-Second Party.

Second Party warrants and certifies that ths indebtedness evidenced by the Note is a valid
and subsisting debi of the Borrower and in all respects free from all defenses, setoffs and
counterclaims both in law and equity, as is the lien of .he Mortgage.

Guarantor ratifies and affitms the guaranty of payraer: executed in conjunction with the
Note {“Guaranty") and hercby agrees that the Guaranty is ir fi.fl force and effect. The Guaranty
continues 1o be the valid and binding obligation of Quaranivs, enforzeable in accordance with its
terme and that Guarantor has no claims or defenses to the enforcesnent of the rights and remedies
of Bank thereunder, except as provided therein. Anything herein or thezgin contained to the
contrary notwithstanding, if the Guaranty contains autherity fo confess judgmrznt, the authority to
confess judgment shall be expressly imited o the indebtedness dve under th=Nate, and all
extensions, renewals, substitutions, or modifications thereof, together with atteneys' feesand
costs, The foregoing limitation shall apply only to the authority to confess judgment under the
Guaranty and shall in no way limit, constain or interfere with any of the Bank's other r'ghts
hereunder or wnder the Guaranty.

In alt other respects, the Note hereinbefore deseribed and all morigages, documents ambfar
instruments securing the same shall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses, which it now
has or may have or assert. Furthermore, in order to induce Lender to enter into this agreement,
and for other good and valuablc consideration, the receipt and sufficiency of which is hereby
acknowledged, Second Party does hereby selease, remise and forever discharge Lender of and
from any and all setoffs, claims, counterclaims, demands, causes, causes of action, suits and/or
judgments which it now has or may have against Lender including but not limited to matter
avising oul of the Note andfor any document, instrument or agreement securing the same or
arising out af any banking relationship existing belween the parties.
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IN WITNESS WHEREOF, this instrument is executed the date and year first

above wriltet.

LENDER:
REPUBLIC BANK GF CHICAGO, an
lllinois banking corp.

“ric Horvath, Vice President

SECOND FARTY:

Dowison, LLC

LAV A

Alison Vit 1aG enos, Manager

CONSDN‘TED T(} BY GUARANTOR:

By:

Allson Vnclorna 0s, [ndividually

Aigon V??u Interiors, IncZ;

Ahso " Victo aG enos, Manager
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STATE OF ILLINOIS ]
]ss

COUNTY OF _ DuPage

\, _THE UNDERSIGNED , a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that _ ERIC HORVATH  personally known fo me to be the
same pe:son-whose name s subscribed to the foregoing instrument, appeared before me this day in
person ark-scimowledged that _ he__ signed, seated and delivered the said instrument as such
officer of said Luesder and caused the seal of said Lender to be thereunto affixed as free and
voluntary act and-as e free and voluntary act and deed of said Lender for the uses and purposes
theyein set forth,

Given under my hand and notarial seal this _ 2> day o __October , 2023
VA 4{
R T N S 'T\Zf/’r;r_/_'lle&.t';f))'/,p;%w-
MBERLY MSMUTIY .~ = i :
NOTARY PUBLIC, STATE OF ILLIN S Motary Public

MY COMMISSION EXPIRES: 1007252/ -:

STATE OF ILLINOIS ]

] ss
COUNTY OF Mﬁ L ]

), __THE UNDERSIGNED _, a Notary Public in and for the said County in the State .
aforesaid, DO NEREBY CERTIFY that ____ALISON VICTORIA GRAMENQY _, personally
known to me to be the same person whose name is subscribed 10 the foregoing instew nent. appearad
before me this day in person and acknowledged that She  signed, sealed and delivores the said
instrumentas _ a fiec and voluntary act, for the uses and purposes therein set forth.

Given undes my hand and notarial seal this _ﬂ&day of _ﬂﬁhh{,_L. 3.

0L Oy -

Notary Public

OFCIAL SEAL
CHRISTINE GREGORY

NOTARY PURME, STATE OF LLLINOIS
MY CONMIREION EXPIRES: OBON2027
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