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The property identified as:

Address:
Street:

Sireet line 2:
City: NORTHBROOK

Lender; Neighborhood Loans, Inc.

PIN: 04-18-200-011-1050

1842 MISSION HILLS [N

State. V!

Borrower: David StuelandAND Nancy Stueland

Loan / Mortgage Amount: $474,905.00

Certificate number: FO5E18D2-732A-4CCC-87BD-66A4A9BCACES

ZIP Code: 60062

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder ¢ Deeds to record a residential
mortgage secured by this property and, if applicable, a simultaneausly dated HELOC.

Execution date: 1/19/2024
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When recorded, return to:
Neighborhood Loans, Inc.

Attn; Post Closing

1333 Butterfleld Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Nathaly G, Villa

Neighborhood Loans, Ing.

4333 Butterfield Rd., Suite 600
Downers Grove, IL. 60515
630-812-7989

“Title Order No.: 238T01813PK

LOAN #: 2312004754

{Spaca s Gve This Line For Resording Data}

MORTGAGE

[MIN 1011378-0000168848-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3,4, 10, 11,12, 16, 19, 24, and 25, Gertain rules regard-
ing the usage of words used in this document are also provided in Section 17

Partles

(A) “Botrower"is DAVID STUELAND AND NANCY STUELAND, HUSBAND AND W/t

currently residing at 4405 MIDDLETON PLACE, Lisle, Il 60532,

Borrower [s the mortgagor under this Securlty Instrument.
(B) “Lender”is Neighborhood Loans, Inc..

ILLINOIS ~ Single Famlly - Fannle Mae/Freddia Mac UNIFORM iNSTRUMENT {MERS} Form 3014 a7/2021
ICE Morigage Technalogy, inc. Page 1 of 16 IL21EDEDL 1623
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LOAN #: 2312004754
Lender is a Corporation, organized and existing
under the laws of Iinois. Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL §0515.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the faws of Delaware, and has an addrass and telephone number of R.O. Box 2026,
Flint, M! 48501-20286, fel. (888) 679-MERS.

Bocuments

(D) “Note” means the promissory note dated January 19, 2024, and signed by each Borrower who is legally
obligated i the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i electronic form, using Borrower’s adopted Electronic-Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legat obligation of each Borrower who signed the Note fo pay Lender.
FOUR HUNDRET, SEVENTY FOUR THOUSAND NINE HUNDRED FIVE AND NOMQQ* ** # 4 rdamdaasnxnans
P e T T I e e R SR R R R L R R R A A AL Dollars (U.S. $474,905.00 }
plus interest, Each Bénowar who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later Yiar February 1, 2054,
(E) “Riders” means all Fidzurs to this Security Instrument that-are signed by Borrower. All such Hiders are incorporated
inlo and deemed 1o bé a part of this Security Instrument. The following Riders are to be signed by Borrower fcheck box
as aﬁ)[icable]:
Adjustable Rate Rider (%1 Condominium Hider [ Second Home Rider
{.] 1-4 Family Rider I”} Pianned Unit Development Rider 1 v.A, Rider
Other(s) [specify]

Fixed interest Rate Rider

(F) “Security Instrument” means this dacument, whicis s dated January 19, 2024, {ogether with all Riders 1o this
dotument.

Additional Definitions

(G) “Applicable Law" means all contraliing applicable federal, sizte, and local statutes, reguiations, ordinances, and
administrative rules and ordars (that have the effect of law) as weli a= =i+ applicable final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments" means A1 dues, fees, assessments, and other charges that
are imposed on Borrower or the Praperty by a condominium assaciation, homeowners association, or similar organtzafion.
{1) “Default” means: (j) the failure to pay any Periodic Payment or any otherareunt secured by this Security [nstrumenton
the date it is due; (ii) a breach of any representation, warranty, covenant, ohiigatinis, 2r agreement in this Security Instrument;
(iii) any materially false, misleading, or inaceurate information or statement to Lend«r nrovided by Borrowey or ahy persons
or eniities acling at Borrower's direction or with Borrower's knowledgs or consent, ¢7 faifure to provide Lender with material
information in connaciion with the Loan, as described in Section 8; or (iv) any action or proseeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any wansfer of funds, other than a transactior onjinated by check, draft, or
similar paper instrurent, which is initiated through an electionic terminal, telephonic instzumant, computer, or magnetic
tape so as to order, instruct, or authorize a financial Instifution 1o deblt or credit an account Such-term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers inftiaed %y, telephone or other
elactronic device capable of communicating with such financial institution, wire transfers, and auiomaied clearinghouse
transfers.

{K) “Electronic Signature” means an “Elactronic Signaiure” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electronic Signatures in Globat and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be arnended from time fo time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessmenis and other items that can attain priority over this Security
Instrument as a lien of encumbrance on the Property; (i) leasehold payments or ground rents on the Property, If any,
{iii) premiums for any and alf insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, i any,

ILLINOIS - Single Family - Fannte Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LLOAN #: 2312004754
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the. provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that thay
be escrowed beginning at Loan closing or at any time during the Lean term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, -any prapayment charges, costs, expenses,
and laie charges due under the Note, and all sums due under this Security Instrument, plus injerest.

{O) “Loan Setvicer” means the enfity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Lean Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behall of the Loan Servicer.

(P) “Miscelfaneous Proceeds” means any compensation, sefllement, award of damages, of proceeds paid by any third
parly (other than insurance proceeds paid under the coverages dascribed In Section 5) for: {i) damage 1o, or destruction of,
the Property; (I} condemnation or other taking of all or any part of the Property; (i) conveyance in fieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(Q) “Mortuage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partal wavment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is lese'thza a full outstanding Periodic Payment,

(S) “Periodic P=yment” means the regularly scheduled amount due for {1} principal and interest under the Note, plus
(i) any amounts.andar Saction 3. ,

{T) “Property” meaising propetty described below under the heading TRANSFER OF RIGHTS INTHE PROPERTY!
{U) “Rents” means ail amzJnis recelved by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than-Borrower.

(V) “RESPA” means the real Estate Setlement Procedures Act (12 U.S.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X {12 C.F.R. P2t.1024), as they may be amsnded from time to time, or any additional or successor
federal legislation or regulation that govams the same subject matter, When used in this Security Instrument, "RESPA
refers to all requirements and restrictions that would apply 1o a “federally related mortgage loan” even if the Loan dees
not qualify as a “federally related mortgaps ioan” under RESPA,

(W) “Successor in Interest of Borrowet".1oans any parly that has taken title to the Property, whether or not that pariy
has assumed Borrower's obligations under tha bo'e and/or this Security Instrument,

(X) “UETA" means the Uniform Elactronic Transacions Act, or a similar act recagnizing the validity of electronic information,
records, and signatures, as enacted by the jurisdictior. In which the Properly Is located, as it may be amended from time fo
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i the repayment of bz 1:0an, and al renewals, axtensions, and modifications
of the Note, and (ii) the performance of Borrower’s covenants and acreaments under this Securlty Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to ¥erS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERL, the Zollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEXKESGF AS "EXHIBIT A"
APN #: 04-18-200-011-1050
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LOAN #: 2312004754
which currently has the address of 1842 MISSION HILLS LN, NORTHBROOK {Sireetj [Clty]

llincis 60062 (“Property Address"), and Borrower releases and waives all rights under and by virue of the homestead
{Zip Code} '
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such proparty, all property rights, including, without limitation, all easements, appur-

{enances, royaities, mineral tights, oil or gas rights or profils, water rights, and fixtures now or subsegquently a part of

the property. All of the foregoing Is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal tille to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: fo
exercise piv o7 all of those interests, including, but not limited o, the right o foreclose and sell the Property and to take
any action reosired of Lender including, but not limited to, refeasing and canceling this Security [nstrument.

BORROWEE REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Propatty eanveyed in this Securlty Instrument in fee simpie or lawfully has the right to use and occupy the
Property under a leacei.o' estate; (if) Borrower has the right to morigage, grant, and convey the Property or Borrower’s-
leasehold interest in the Praperty; and (iil) the Property is unencumbered, and not subject o any other ownership interest
in the Property, except for girumbrances and ownership interests of racord. Borrower warrants generally the tifle to the
Property and covenanis and agrses 1o defend the iitle 1o the Property against all claims and demands, subject to any
encumbrances and ownership intoresis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniforem covenants for national use with fimited varlations and non-uniform
covenants hat reflect specific illinis staie evuirements to constitute a uniform securlty instrument covering real property,

UNIFORM COVENANTS. Borrower and !.cpger covenant and agree as follows:

1, Payment of Principal, interest, Escrow 1tvms, Prepayment Charges, and Late Charges. Borrower wiil pay
each Periodic Payment when due. Borrower will also nay any prepayment charges and late charges due under the Note,
and any other amounts due under this Securlty Instrur en’. Payments due under the Note and this Securily Instrument
must be made in U.8, currency. If any check or other nstriment recelved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reatire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more 1 the following forms, as selected by Lender: (a) cash;
{b) mioney order; {c) certifled check, bank check, treasurer's check o cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federaf agency; inatrumentality, o entity; or (d) Electronic Fund
Transfer,

Paymenis are deemed received by Lendar when received at the locatian designated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisizinsin Section 186. Lender may accept or
return any Partial Payments in its sole discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender il not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumen? or performing the covenants and
agreements secured by this Security instrument.

2. Acceptance and Application of Payments or Praceeds,

(a) Acceptarice and Application of Partial Payments. Lender may accept and either 2pply or hold In suspense
Partial Payments in its sole discretion in aceordance with this Section 2. Lender is not obligates io accept any Partial
Payments or to apply any Partial Payments ai the fime such payments are accepted, and also s~ obligated to pay
interést on such unapplied funds, Lender may hold such unapplied funds until Borrower makes.-payment sufficient
to cover a full Periodic Payment, al which time the amount of the full Periodic Payment wiil be applied to the Loan.
If Botrower does not make such a payment within a reasonable period of time, Lender will sither apply such funds
in accordance with this Sectlon 2 or return them to Borrower. It not applied earlier, Partial Payments will bs credited
against the total amount due under Ihe Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice to its rights to refuse such payments
in the future.

ILLINOIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTBUMENT (MERS) Form 3014 07/2021
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{b} Order of Application of Partial Payments and Periodic Payments, Except as otherwise described In this
Section 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order in which it
became due, beginning with the cldest outstanding Perfodic Payment, as follows: first fo Interest and then to principal
due under the Note, and finally to Escrow [tems. If ail outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to iate charges and to any amounts then due under this Security [nstrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Perictic Payment or to reduce the principal balance of the Mote,

If Lender receives a payment from Borrower in the amourt of one or more Periodic Payments and the amount of any
iai.t'e charge due for a delinguent Periodic Payment, the payment may be applied 1o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be appiied as described in the Note.

{d} Ne‘Change to Payment Schedule. Any application of payments, Insurance proceeds, o Miscelianeous Pro-
ceeds to pririnal due under the Note will net extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds fo. Fscrow ltems.

(a) Escrow eruirement; Escrow items. Except as provided by Applicable L.aw, Borrower must pay 1o Lenderon
the day Periodic Pay neits.are due under the Note, until the Note Is paid in full, a sum of money to provide for payment
of amounts due for all Escrew ltems (the “Funds”). The amount of the Funds required to be pald each month may change
dhuring the term of the Loan. [Sorrower must promptly furnish to Lender afl notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Wiivr.r. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
abligation i writing. Lender may waive this obligation for any Escrow ltem at any time. in the event of such waiver, Bor
rower must pay diractly, when and whyre payable, the amounts dus for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lerider the Funds for any or ali Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within_such time period as Lender may require. Barrowst's obiigation to make
such timely payments and to provide proof of raynent is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obiigated ‘o pay Escrow items directly pursuant fo a waiver, and Borrower fails 10
pay timely the amount due for an Escrow ltem, Lendsi may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated 1o repay fo Lender any st.ch amount in accordance with Section 9.

Except as provided by Applicable Law, Lendar may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notlce in accordance with Saction 18; upon such withdrawal, Borrower must pay fo Lender all Funds for such
Escrow ltems, and in such amounts, that are then required upuer this Section 3:

(c) Amount of Funds; Application of Funds, Except as picvited by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the mamum amount a lender can require under RESPA.
L ender will estimate the amount of Funds due in accordance with Applizable Law. _

The Funds wil be held in an institution whose deposits are insurad oy a U.8. federal agenicy, instrumentality, of entity
(including Lender, if Lender is an Institution whose deposits are so insurer’; ot in.any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specidisd under RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (il} annually analyzing the escrew account; or {fil) verifying the Escrow
ltemns, unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender lo make such a chargs.
Unless Lender and Borrower agree in wriling or Applicable Law requires interast t e paid on the Funds, Lender will
nat be required 1o pay Borfower any interest or earnings on the Funds. Lender will give 1o Barrower, without charge, an
annual accounting of the Funds as reguired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thereis & surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. It Borrower's Pariodic Payment is Zélinguent by more than
30 days, Lender may refain the surplus in the escrow account for the payment of the Escrow ltens. It thera is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wilt pay fo Lender tha e.nount necessary
to make up the shortage or deficiency In accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, oran earliar time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ali taxes, assessments, charges, fines, and impositions attributable to
ihe Property which have priority or may attain priority over this Security instrument, {n) leasehold payments or ground
rents on the Property, if any, and (¢) Community Associalion Dues, Fees, and Assessments, if any, if any of these items
ara Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 orree21
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Borrower must promptly discharge any lien that has priority or may aftain priority over this Security Instrument unless
Borrower; (aa) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is perfarming under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determings, in its sole discretion, operate (o prevent the enforce-
ment of the lien while those proceedings are pending, but only uniil such proceedings are concluded; or (cc) secures from
the holder of the lien an agresment satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”), If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keep the. Improvements now exlsting or subseqguenily
eracted on %iia Property insured against loss by fire, hazards included within the term “extended coverage,’ and any otner
hazards Inciuaing, but not lirmited o, earthquakes, winds, and floods, for which Lender requires insurance, Barrower must!
maintain theyros of insurance Lender requires in the amounts (including deductible tevels) and for the periods that
Lender require.s. Wwhat Lender requires pursuant to the preceding senfences can change during the term of the Loan, and
may exceed any.aip'mum coverage. required by Applicable Law. Borrowar may choose the insurance catrier providing
the insurance, subjedt ic L ender's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

[b) Fallure to MairZair insurance. If Lender has a reasonabie basis 1o believe that Borrower has talied 1o maintain
any of the required insural'.ce cnverages described above, Lender may obtain insurance coverage, at Lander's option and
at Borrower's expense. Uriiess renuired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed cuverage obtainad by Borrower. Lender is under no obligation 10 purchase any particular
type or amount of coverage and may selact the provider of such insurance in its scle discretion. Before purchasing such
coverage, Lender will notity Borrower I required to do so under Applicable Law. Any such coverage whi insure Lender, but
might not protect Borrower, Borrower's-auity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessar-noverage than was previously in effect, but not exceeding the coverage
regquired under Section 5(2). Borrower acknovdespus that the costof the insurance coverage so obtained may significantly
exceed the cosl of insurance that Borrower coula fiave obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with riating new insurance under this Sectlion 5 will become additiona
debt of Borrower secured by this Security Instrumen:. These amounts will bear interest at the Nota tate from the date of
disbursement and will be payable, with such interest, upin 'iotice from Lender to Borrower requesting payment.

{c) Insurance Policles. All insurance policies requirac oy Lender and renewals of such policies: {f) will be subject to
Lender's right to disapprove such policies; (i) must Include a siandard mortgage clause; and (jii} must name Lender as
mortgagee end/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates, if
t.endar requires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. If Barrower obiaing
any form of insurance coverage, not othenwise required by Lender, for Zainage 10, or dastruction of, the Property, such
policy must include a standard morigage clause and must name Lender as moitgagee and/or as an additional loss payse.

() Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by 3oirzwer, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restorelon or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenriar's security will not be lessened
by such restoration or repair.

if the Proparty is to be repaired or restored, Lender will disburse from the insurance proseeds any initial amounts
that are-necessary to begin the repair or restoration, subject to any restrictions applicable tn'noinder. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeJs antil Lender has had an
opportunity to inspact such Property to ensure the work has been completed 0 Lender's satistacuzi (which may include
salisfying Lender's minimurn eligibility requiraments.for persons repairing the Property, including; Lyt not limited to,
licensing, bon, and insurance requirements) provided that such inspection must be undertaken premptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is In Default on the Loan. Lender may make such disbursements diractly to Borrower, to the person repairing or resfor-
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower-any interest or earnings on such
insurance proceeds untess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

JLLINOIS — Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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if Lender deems tHie resloration or repair not to be economically feasible or Lender's security would be lessened

by such restoration or repair, the insurance proceeds will be applied 10 the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fle,
negotiate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to seftie 2 claim, then Lender may negotiate and settie
fhe claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning 10 Lender (i) Borrower's rights to any insurance proceeds.in
an amount not to exceed the amounts unpaid under the Note and this Securlty Instrurment, and (if) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under aff insurance policles covering the
Property, 1o the extent that such rights are applicable 1o the coverage of the Property. It Lender files, negotiates, or sattles
a claim, Be rower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as ap additional loss payee. Lender may use {he insurance proceads either to repair or restore the Property (as
provided in Secticn 5(d)) or to pay amounts. unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must accupy, establish, and use the Property as Borrawer's principal residence within
60 days after the-exeuittion of this Security instrument and must continue to occupy the Property as Borrower's- principal
residence for at least ona.vear after the date of accupancy, unless Lender olherwise agrees in writing, which consent will
not be unreasonably wittheld, or uniess extenualing circumstances exist that are beyond Borrower's control,

7 Preservation, Main.erance, and Protection of the Property; inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property 10 dateriorate, or comimit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must./nauntain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant io Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair 'ne Froperty it damaged to avoid further deterioration or damage.

If insurance or condemnation proceads-ate paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repatring crractoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs a0 restoration in & single payment or in a series of progress payments as
the work is campleted, depending on the size ci1ne repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly 1o Borrower, 10 the persen repairing or
restoring the Property, or payable jointly to hoth. If tha Instiranca or condemnation proceeds are not sufficient fo repalr or
restore the Property, Borrower remains obligated to comyilets such repalr or restoration.

Lender may make reasonable entries upon and inspeciiors of the Property. If Lender has reasonable cause, Lender
may ingpect the interior of the improvements on the Property. _ruicer will give Borrower notice ai the time of or prior to such
an Interior inspection specifying such reasonable cause.

8. Borrowst’s Loan Application. Borrower will be in Defaul. i, during the Loan application process, Borrower or
any persons or entities acting at Borrower's directlon or with Borrowe:'s knowledge or consent-gave materially false,
misteading, or inaccurate information or statements o Lender {or fafled 1o provide Lender with matetial information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or falling
1o provide documentation of Bormower's debt obligations and liabilities, and tuizranresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal reskdence.

9. Protection of Lender’s Interest in the Property and Rights Under this'Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails fo perform the covenants 8¢ agreemenis contained in this Secu-
ity Instrument; {ii) there is a legal proceeding or government order that might significantly aflec Leider's interestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for o nclemnation or forlsiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enior.a 'aws of regulations); or
(iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may dr prd pay for whatever is

reasonable or appropriate to protect Lender's interest in the Property and/orrights under this Securitvinstrument, Includ-
ing protecting and/or assessing the value of the Property, and securing and/cr repairing the Properiy. Lenders actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il appearing i cadrt; and (I} paying: (A) reasonable attorneys' fees and costs; (B) property
Inspection and valuation fees; and {C) other fees Incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property Includes, but is not limited to, axterior and Interior inspections of the Property, entering the Property to make
repalrs, changing locks, reptacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having ulilities turned on or off. Although Lender may take action
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under this Section 9, Lender Is not required to do s0 and is not under any duty or obligatior to do s0. Lender will not be
flable for not taking any or all actions authorized under this Section 9.

(b} Avolding Foreclosure; Mitigating Losses, if Borrower is in Defauli, Lender may work with Borrower to avold fore-
closure andfor mitigate Lender's potential losses, but is not obligated to do so unless requirad by Applicable Law. Lender may
take reasonable actions to evaluaie Borrower for avallable allernatives to foreclosure, inciuding, but not limited to, oblaining
credit reponts, title reports, tifle insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower aulhorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
L ender and recovered from Borrower as described below in Section §(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 8 will bacome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesting payment,

(d) Leasehold Terms. If this Security inslrumentison a feasehold, Borrower will cornply with all the provisions of the
lease. Borower will not surrander the leasehold estate and interests conveyed or terminate or cancel the ground lease,
Blorrowerwill nzt, without the express wiltten consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Praperty, the leasehold and the fee titte will not merge unless Lender agrees to the merger in writing.

10. Asslgnmert of Rents. , _

(a) Assignrier? of Rents. To the extent permitted by Applicable Law, in the event the Property is leased {0, used
by, or occupied by a thixd party (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom (ne riants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents io/.ender. However, Borrower will receiva the Rents until (i) Lender has given Borrower notice
of Defauit pursuant fo Section 26-and (i) Lender has given notice o the Tenant that the Rents are 1o be paid to Lender.
This Section 10 constitutes an cbsatiis assignment and not an assignment for additional security only.

(b} Notice of Default. To the =xten! nermitted by Applicable Law, if Lender gives notica of Default to Borrower: (i) all
Rents receivad by Borrower must be Feld Ly Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Securily Instrument; (i} erder will be antitted to collect and receive all of the Rents; (i} Borrower agrees to
instruct each Tenant that Tenant is fo pay !l snts due and unpaid to Lender upon Lender's writien demand to the Tenant;
(iv} Borrower will ensure thal each Tenant pays il Rents due to Lender and wili take whatever action is necessary 10
collect such Rents if not paid fo Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs.of taking control of and .nanaging the Property-and collecting the Rents, including, but not
fimited to, reasonable attorneys' faes anid costs, receivar's fees, premiums on receiver’s bonds, repair and maintenance
costs, Insurarice premiums, taxes, assessments, and ofier charges an the Property, and then to any other sums secured
by this Security Instrument; {vi) Lander, or any judictally apooiitad receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled 16 have a raceiver appointed to take possession of and manage the
Praperty and callect the Rents and profits darived from the Prorarly without any showing as to the inadequacy of the
Property as security. _

{¢) Funds Pald by Lender. if the Rents are not sufficient to coverne costs of taking control of and managing the
Property and of collacting the Rents, any funds paid by Lender for such nurpsses will becoma indebtedriess of Borrower
1o Lender secured by this Securily Instrument pursuant to Section 8.

(d) Limitation on Collection of Rents, Borrower may not collect any oithe Tlents more than one month in advarice
of the fime when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agraes that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment o1 the Rents, and has not performed,
and will not perforim, any act that could prevent L ender from exercising its rights under thas Sacurity Instrument.

(f) Control and Maintenance of the Property. Unless requived by Applicable Law, Lends(, or & receiver appointed
under Applicable Law, Is not obligated-to enter upon, take control of, or maintain the Property oeiore or after giving natice
of Defauit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may i sn al any time when
Borrower igin Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premlums; Substitution of Policy; Loss Heserve; Protection of Lender. If Lender sequired
Mortgage Insurance as a condition of making the Loan, Barrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (il) Lender determines in s sole discretion that
such mortgage insurer s no langer sliglble 1o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insuranaca previousty in effect, at
2 cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance previously in effect, from an aliernale
mortgage insurer selected by Lender.

I subsiantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated paymenis {hat were due when {he insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
resarve will be non-refundable, even when the Loan Is paid In full, and Lender will not be required to pay Borrower any
intarest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
periad that Lender requires) provided by-an insurer selecled by Lender again becomes available, s obtained, and Lender
requires spoasatsly designaled payments toward the premiums for Mortgage Insurance. '

f Lender required Mortgage Insurance as a candition of making the Loan and Borrower was reguired to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgege 'asurance in effect, orto provide a non-refundable |oss reserve, until Lender's requirement for Mortgage
Insurance ends ki ancardance with any written agreement between Borrower and Lender providing for such termination
or until fermination i< reguired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b) Mortgage Insuranc.e Agreements. Mortgage insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance policy or coverage.

Morigage insurers evaluate thesiesotal risk on ali such insurance in force from time to time, and may enler into agree-
ments with other parties that shars or maodify thelr risk, or reduce losses, These agreements may require the mortgage
insurer to make payments using any jource of {unds that the mortgage Insurer may have available (which may include

-funds obtained from Mortgage Insurarnce nrAmiums),

As a rasult of these agreements, Lendur, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indiveclv; amounts that derive from (or might be characterized as) a porilon
of Borrower's payments far Morlgage Insuracs, In exchange for sharing or modifying the mortgage insurer's fisk,
or reducing losses. Any such agreements will not:{i) affect the amounts that Borrower has agreed o pay for Mort-
gage Insurance, or any other terms of the Loan; () increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitie Borrower lo any refund: or (iv} affect the righis 3orrowsr has, If any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 US.U. 5 4001 et seq.), as It may be amended from time 10 time, or
any additional or successor federal legistation or regulation {rai governs the same subject matter {"HPA"). These rights
under the HPA may include the right o racelve certain disclosurs, to request and obiain canceitation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automnaticr.lly; andfor 1o receive a refund of any Morigage Insur-
ance premiums that were unearned at the ime of such cancellauon or secenination.

12. Assignment and Application of Miscellaneous Proceeds; Forfaiture.

(a) Assignment of Miscelianeous Proceeds. Borrower is unconditizratly assigning the right to recelve all Miscel
laneous Proceeds to-Lender and agrees that such amounts will be paid to sicar.

(b) Application of Miscellaneous Proceeds upon Damage to Proper.y. ! the Proparty s damaged, any Miscel-
taneous Proceeds will be applied 1o restoration or repair of the Property, if Lender déems the restoration or repair fo be
aconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration pefiod, Lender will have the right fo hold such Miscellaneous Proceeds until zender has had an opportunity
to Inspect the Property to ensure the work has been completed to Lender’s satisfaction (wiileh may include satisfying.
Lender's minimum gligibiity requirements for persons repairing the Property, including, but po fited 1o, ticensing, bond,
and insurance requirements) provided that such inspection must be undettaken promptly. Leridar may pay for the repairs
and restoration in a singie dishursament or in & serias of progress payments as the work is cemplated, depending on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower Is inc Lifault on the l.oan.
Lender miay make such disbursements ditectly to Barrower, to the person repalring or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree inwriting or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender wili not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds:
I Lender deems the restoration of repair notfo be sconomically feasible or Lender’s security would be lessened by such
rastoration or repair, the Misceltansous Proceeds will be applied to the sums secured by this Security Instrument, whether
ot not then due, with the excess, if any, paid to Borrower. Such Miscallaneous Proceeds will be applied in the arder that
Partial Payments are applied in Section 2{b).
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(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Vatue of the Property.

in the event of a total taking, destruction, or loss in value of the Property, alt of the Miscellaneous Proceeds will be applied
{o the sums secured by this Security tnstrument, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty (each, a “Parlial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Instrument unless Borrower and Lender otherwise agreein
writing. The amount of the Miscellaneous Proceeds ihat will be so applied is determined by multiplylng the {otal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
hefore the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any baiance of the Miscellaneous Proceeds will be paid to Barrower,

In the event of a Parlial Devaluation where the falr market value of the Praperly immediately before the Partial Devalu-
ation Is less than the amount of the.sums secured Immediately before the Partial Devaluation, all of the Miscellaneous
Praceeds wii ne applied to the sums secured by this Security Instrument, whether or not he sums are then duse, unless
Borrower and Lzadar otherwise agree in writing.

(d) Settlemnotof Claims. Lender is autharized to-collect and apply the Miscellaneous Proceeds either to the sums
secured by this SceurioInstrument, whether or not then due, or to restoration ar tepair of the Property, it Borrower (i) abandons
the Property, or (i) fails 1o respond fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined inthe nexi senteice; offers to setile a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Praceets or the party against whom Borrower has a rightof action In regard to the Miscelfaneous Proceads,

{e) Proceeding Affecung L ander’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criming,, fial, in Lender's judgment, could result in forfaiture of the Property or other material
impairment of Lender's interest in the Prooerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinsate as provided in Section 20, by causing the action or proceeding fo be dismissed
with a ruling that, in Lender’s judgmest, nvacludes forfeiture of the Property or other material impairment of Lender’s
Interest in the Property or rights under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for daimages fr.s* are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. Al Micc sifaneous Proceeds that are not applied 1o rastoration or rapalr of the
Property will be applied in the order that Partial Payrients are applled in Section 2(b).

13. Borrower Not Aeleased; Forbearance by .ender Nota Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security \astrument if Lender extends the time for payment or modifies
the amortization of tha sums secured by this Security instrumant. Lender will not bie required to commence proceedings
against any Successor in Interest of Borrower, or o refuse 10.sxiand time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of‘any demand made by 1he original Borrower or any Sue-
cessors in Interest-of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from hird persons, antities, or Succsssats in Inferest of Borrower or in amounts iess
than the amount then dus, will not be a waiver of, or preclude the exeicise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assir;ns Bound. Borrower's obligations and liability
under this Security Instrument wil be jointand several. However, any Borrowet wha signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, apn wagrant such Borrower's interest inthe
Property under the terms of this Security Instrument; (o) slgns this Security Instriment to waive any applicable Inchoate
rights such as dower and curtesy and any available homestead.-exemptions; (¢) signs tnis Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender: {d) is n0i personally obligated to pay
the sums due under the Note or this Security instrument; and (e) agrees that Lender and apy ~ther Borrower carn agree
to extend, modily, forbear, or make any accommodations with regard to the terms of the Nota-or ts Securily Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Sgaurity Instrument.

Subject to the provisions of Section 19, any Successor in Interast of Borrowsr who assumex Berawer's obligations
under this Securily Instrument in writing, and is approved by Lender, will obtain all of Borrower's righis, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and tiabifity under this
Securily Instrument unless Lender agrees 1o such release in writing.

15. L.oan Charges.

{(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge fora real astate
1ax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) & one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flocd zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination-or certification. Borrower will also be responsibie for the payment.of any fees imposed by the
Faderal Emergency Management Agericy, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. if permitted under Apgplicable Law, Lender may charge Borrower faes for services performed in
connection with Borrower's Defautt to protect Lender’s interest.in the Property and rights under this Security instrument,
Inctuding; (i} reasonable atiorneys’ fees and costs; (i) property ingpection, vaiuation, mediation, and loss mitigation fees;
and {ili) other reiated fees.

(c) Permissibillty of Fees. In regard to any other foes, the absence of express authority in this Security instrument
fo charge a specific fee to Borrower should not be construed as a prohibltion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum joan charges, and that law is finally interpreted sa that the
inferest or other loan charges coflected of to be collected in connection with the L.oan excesd the permitted limils, then
() any such 1wan charge will be reduced by the amount necessary 1o reduce the charge to the permitted limit, and (i) any
sums alreéagy collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refi'ad by reducing the principal owed under the Note or by making a direct payment to Borrower. if & refund
reduces princit.al; the reduction will be treated as a partial prepayment without any prepayment charge (whether or nola
prepayment charye I provided for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance-of
any such refund mace by direct payment to Borrower will constitute a waiver of any right of action Borrowar might have
arising out of such oversna’ge.

16. Notices; Borrowar’s Physical Address. All nolices given by Borrower of Lender In connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uniues Applicable Law requires a difierent method, any written notice 1o Borrowst in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) malled by first class mail,
or {ii) actually delivered to Borrower’s Notic2 Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communicaticn-(25 defined in Section 16(b} below). Notice to-any one Borrower wiil constitute
notice 1o all Borrowers unless Applicable Luweexpressly requires otherwise. If any nofice to Borrower required by this
Security Instrument is also required under Applizasle Law, the Applicable Law requirement will satisfy the corresponding
requirement undey this Securily instrument,

(b} Electronic Notice to Borrower. Unless anotbar dalivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectronic communication {“Electronic Communication”) If: (7) agreed fo by Lender

~ and Borrower in writing; (i) Borrower has provided Lendr viith Borrower's a-mail or other etectronic address (“Electronic

Address™); (iil} Lender provides Borrower with the option 1c receive notices by first class mail or by other non-Electronic .
Communication instead of by Elecironic Gommunication; andAiv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communicalion In connecdea with this Security Instrument will be deemed to have
been.given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender bacomes
aware that any notice sent by Electronic Cormmunication is not deliveres, Lender will resend such communication to
Borrower by first class mait or by other non-Electronic Communication. Borrovier may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing wiritten neiice 10 Lender of Borrower’s withdrawal of
such dgreemant.

{¢) Borrower's Notice Address. The address to which Lender will send Sor:ower notice {“Notice Address”) will be.

the Property Address unless Borrower has designated a different address by writian natice to Lender. if Lender and Bor-

rower have agreed that nolice may be given by Electronic Communication, then Berrawer may designate an Electronic
Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Wu'ice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. f Lender spesifies.# procedure for reporting
Rorrower's change of Notice Address, then Borrower will report a change of Notice Address oo}y through that specified
rocedure.

’ (d) Notices to Lender. Any notice lo Lender will be given by delivering it or by mailing It by firct cizss mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including ah Eectronic Address)
by nofice to Borrower. Any notice in conneciion with this Security Instrument will be deemed fo have been given fo Lender
only when actually received by Lender at Lender's desigriated address (which may include an Electronic Address). It any
notice to Lender required by this Security Instrument is also raquired under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Iristrument,

{e) Borrower's Physicat Address. In addition 1o the designated Notice Address, Borrower wik provide Lender with
the address whiere Borrowar physically resides, if different from the Property Address, and noiify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Iliingis. All righis and obligations contained In this Securlty Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such contlict will not affect other provisions of this Security Instrument or the Note that can be givan efiect without
the canflicting provision, and (ii) such confiicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Appiicable Law might explicitly or Implicitly allow the parties to agree by contract or it might be silent,
but stch silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken, '

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained In this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for cenvenience of reference and do not define, fimit, or describe the scope or intent of this Security Instrument
or any particuiar Section, paragraph, or provision.,

18, Borruwer’s Copy. Ons Botrower will be given one copy of the Note and of this Security Instrument.

19. Transfor »f the Property or a Beneficlal interest In Borrower. For purposes of this Sectlon 19 only, “Interestin
the Property” meris 7oy legal or beneficial interest in the Property, including, but not limited to, those benaficial interests
transferrad in a bond jur deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfor of tille by Be/rover to a purchaser at a fulure date.

If all or any part of the P.onerty or any Interest In the Property Is sold or transferred (or it Borrower is not & natural
person and & beneficial irterest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymentin fuil ol o sums secured by this Securlty Instrument. However, Lender will not exercise this
option if such exercise Is prohibiter) ny Anplicable Law.

I Lender exercises this option, Lendet will give Borrower nolice of acceleration. The notice will provide a period of
not less than 30 days from the date the-netice is given in accordance with Section 16 withir: which Borrawer must pay
ali sums secured by this Security Instruman, ¥ Borrower fails to pay these sums prior to, or upon, tha explration of this
period, Lender may invoke any remedies pormitiad by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property isp action and valuation fees; and (¢} other fees incurred 10 protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Relnstate the Loan afier /.cc:leration, If Borrower meets certaln conditions, Borrower will
have the right fo reinstate the Loan and have enforcement of s Security Instrument discontinued at any ime up 1o the later
of (a) five days before any foreclosure sale of the Property, or {3} such other period as Applicable Law might specily for the
termination of Borrower's right fo reinstate. This right to reinstate villaat apply In the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following serditions: (aa) pay Lender all sums that then woutd
be due under this Security Instrument and the Note as if no accelerativivhad occutred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the llote; {xc) pay all expenses incufred In anforcing
this Security Instrument or the Note, including, but not limited to: (i) reascinuie attorneys’ fees and costs; (if) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's nieces! in the Property-andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reaconahly require to assure that Lender's
interest in the Properly and/or rights under this Security Instrument or the Note,'an¢ Rorrower’s obligation to pay the
sums secured by this Security instrument or the Note, will continue unchanged.

Lender may require that Borfower pay such rainslatement sums and expenses in onear miore of the following forms,
as selected by Lender; (aaa) cash; (bbb) maoney order; (coc) certified check, bank check, ransiiar’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by 0.5, iaderal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, 2ivs Gecurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration haoccurred.

21, Sale of Note. The Note or a partial interest in the Note, fogether with this Security Insfrumani, may be sold or
otherwise transterred one or more times. Upon such a sale or other fransfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successers and assigns. '

22 L.oan Servicer. Lender may take anyacilon permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized rapresentative.of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer has the right and authority to: (a} collect Pariodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obllgations;
and (c) exerclse any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, lfthereisa
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transter of servicing.

29. Notlce of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period afier the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual fitigant or a member ofa
class) that (a) arises from the other party’s actions pursuantto this Security instrument or the Note, or {b} alleges that the other
party has breached any provision of this Security Instrumant or the Nole, It Applicable Law provides a time periad that must
elapse before certain action can be taken, thattime period will be deemed to be reasonable for purposes of this Section 23.
The notlce of Defautt given 1o Borrowsr pursuant to Section 26(a) and the notice of acceleration given io Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provistons of this Saction 23,

24. Hazarfous Substances.

(a) DefiniBons. As used in this Section 24; (i) “Environmental Law" means any Applicable Laws where the Property
is located that re'atz to health, safsty, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances defined s tovie or hazardous substances, pollutants, oF wastes by Environmental Law, and (B) the following
substances: gasoline, karosene, other fiammable of toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials corsalrung asbestos or formaldehyde, corrosive materials or agents, and radioaclive materials;
(ifiy “Environmental Cleanup ' includes any response action, remedial action, or removal action, as defined In Environ-
mental Law; and {iv} an "Environmental Condition” means a candition that can cause, contribtite to, or otherwise trigger
an Envirgnmental Cleanup.

{b) Restrictions on Use of Hazardnus Substances. Borrower will not cause of permil the presence, use, disposal,
storage, of release of any Hazardous S ubsiances, of threaten 10 release any Hazardous Substances, on or in the Property,
Borrower will not do, nor allow anyone-alse fo do, anything affecting the Property that; (i) violates Environmental Law;
(ii) creates an Environmental Congaition; o fly.lua to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could advars=ly affect the value of the Property. The preceding two sentences will not
apply o the presence, uss, or slorage on the I'rperty of smal! quantities of azardous Substances that are generally
recognized to be appropriate {0 normal residential usas and fo maintenance of the Properly (inciuding, but net limited to,
hazardous substances in consumer progucts).

(c) Notices; Remedial Actions. Borrower will prempily give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or rerulztory agency o private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr inas actual knowledge; () any Environmental Condition,
including but not iimited to, any spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
(5iiy any condition caused by the presence, use, o release of & Ha' 2rdous Substance that adversely affects the value of
the Property, If Borrower iearns, or is notified by any governmental or rogu'atory authority or any private party, that any
removal or other remediation of any Hazardous Substance afiecting {ae Praperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law: p'othing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

o5, Electronic Note Signed with Borrowet’s Electronic Signature. |f inente gvidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exnressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrew=r's Electronic Signature’) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdrw Corrower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by siania e electronic Note using.
Borrower's Electronic Sigrature, Borrower promised to pay ihe debt evidenced by the electreile flcie In accordance with
its terms: and {d) signed the electronic Note with Borrower's Electronic Signature with the intent aad understanding that
by daing so, Borrower promised to pay the debt evidenced by the electronic Note in accordarice with-ifs terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleratlon; Remedies.

(a) Notlce of Default, Lender wilt give a notice of Default 1o Borrower prior to acceleration following Borrowet’s
Detault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cabie Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (if) the action required to cure the Default; (i) a data, not less than 30 days {or as otherwise specified by

ILLINOIS ~ Single Family — Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Int. Page 13 of 18 IL21EDEDL 1023
ILEDEDL (CLS)

G1/18/2024 11:28 AM PST




2402446119 Page: 15 of 21

UNOFFICIAL COPY

LOAN #: 2312004754
Applicable Law) from the date the notice is given o Borrower, by which the Default must be cured; (v) that failure fo cure
the Delault on or before the date specified in the notice may rasult in acceleration of the sums secured by this Security
Instrument, foreclosura by judiciat proceeding and sale of the Property; {v) Borrower's right fo reinstate after acceleration,
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense
of Borrower 1o acceleration and foraclosure.

(b) Acceleration; Foreclosure; Expenses. It the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled o collect all expenses incurred
in pursuing the remedies provided in this Seclion 26, Including, but not limited to: {i} reasonable attorneys fees and costs;
(if) property inspection and valuation fees; and (jii) other feas incurred to protect Lender's intarest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with-such release. Lender may charge Borrower a fee for
relsasing this Security Instrument, but only if the fee is paid to a third party for services randerad and the charging of the
fee is permitied under Applicable Law.

28. Placeinsan® of Collateral Protection insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage re ad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
{o profect Lender’s inferasts in Borrawer's collateral, This insurance may, but need nol, protect Borrower's interests. The
coverage that Lender purctases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the coiiataral. Borrower may fater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowar has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the colfatur? - Borrower will be responsible for the costs of that insurance, Including interest and
any other charges Lender may impose.in connection with the placement of the insurance, until the efiectiva date of the
cancellation or expiration of the insurince. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligalion. The costs of the insurance may be more than the cost of Insurance Botrower may be able to oblain
on its own,

BY SIGNING BELOW, Borrower accepts ana agrees to the terms end covenanis contained in this Securlty Instru-
ment and in any Rider signed by Borrower and recgiaed with it,

/A -

S e
__ éj Y
‘L,;' /"//gf /( 2 (Seal)

7 (e

NANGY STUELAND },/
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State of ILLIMNOIS
County of _ SN ie'gg
This instrument was acknowledged before me on f}\ 3 \5"\ 5 %’E‘Mi (date) by DAVID

STUELAND AND NANCY STUELAND.

{Seal)

Official Seal
ANDREA BRYANT
Notary Public, State of lllinols
{ommission Nc. $54376

d My Commission Expires June 22, 2026

Signature of Notary Public /
A

Lender: Neighborhood Loans, Inc.
NMLS ID; 222982

L.oan Originator: Brian Benton
NMLS ID: 220756
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LEGAL DESCRIPTION
Order No.:  23ST01813PK

For APN/Parcel ID{s): 04-18-200-011-1050
PARCEL1:

UNIT/NUMBER 10-F AS DELINEATED ON SHEET F OF SURVEY OF 25 PARCELS (RESPECTIVELY
DESCRINED ON SHEETS 2 THROUGH 26 OF SAID SURVEY AND COLLECTIVELY REFERRED TO
HEREIN AS THE "PARCEL") OF PART OF LOTS 1, 2 AND 3 OF COUNTY CLERK'S DIVISION OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY|IS ATTACHED AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM MADE BY
LASALLE NATIOMNAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATEN DECEMBER 8, 1971, AND KNOWN AS TRUST NUMBER 4341 3 RECORDED
AS DOCUMENT NLUWBER 22566327, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TO PARKING
SPACE G-12-5 AND G-12-6 AS DEFiNFO AND SET FORTH IN'SAID DECLARATION AND SURVEY.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR Tz BENEFIT OF PARCEL 1 AS SET FORTHIN
THE DECLARATION OF EASEMENTS RECORDED A% DOCUMENT NUMBER 22431171, AS
AMENDED, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

TIIS CONDOMINIUM RIDER is made this 19th day of January, 2024
and is incornorated into and amends and supplements the Morigage, Morigage Deed,
Deed of Trig!, or Security Deed (the “Security Instrument”) of the same date given by
the undersignes /the “Borrower”) to secure Borrower’s Note to Neighborhood
Loans, Inc., a Coiporation

(the “Lender”) of the sarie date and covering the Property described in the Security
Instrument and located at 1242 MISSION HILLS LN, NORTHBROOCK, IL 60062.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project knowras: MISSION HILLS CONDOMINIUM

{the “Condominiurn Project”). If the owners associaiion of other entity which acts for the
Condominium Project {the “Owners Association”) haids title 1o property for the benefit
or use of its members or shareholders, the Property alss includes Borrower's interest

in the Owners Association and the uses, proceeds, ana her.efits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the represetarions, warranties, cov-
enants, and agreements made in the Security Instrument, Borrcwsr and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all oi Sorrower's.
obligations under the Condominium Project's Constituent Documents. The
“Constituent Documents” are the: (i) Declaration of any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mae/Fredcle Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Assoclation maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
inzurance coverage inthe amounts (including deductible levels), for the periods,
ard against loss by fire, hazards included within the term “extended coverage,’
and 4ny other hazards, including, but not limited to, earthquakes, winds, and
floods, forwhich Lender requires insurance, then (i} Lender waives the provision
in Sectior; 3 ar the portion of the Periodic Payment made to Lender consisting
of the yeariy oremium instaliments for property insurance on the Property, and
(ii) Borrower's ohiigation under Section 5 10 maintain property insurance cover-
age on the Properiy'is deemed satisfied to the extent that the required coverage
is provided by the Owiiers Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender nrompt notice of any lapse in required property
insurance coverage providec iy the master or blanket policy.

in the event of a distribution of pruverty insurance proceeds in lieu of restora-
tion or repair following a loss 1o the Property, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application 1o the stme secured by the Security Instrument,
whether or not then due, with the excess, i zay, paid to Borrower.

C. Public Liability Insurance. Borrowar will take such actions as may be
reasonable to insure that the Owners Assogiatisi maintains a public liability
insurance policy acceptable in form, amount, and extznt of coverage to Lender.

D. Condemnation. The proceeds of any award ¢: tlaim for damages, direct
or consequential, payable to Borrower in connection itk any condemnation
or other taking of all or any part of the Property, whether ¢f the unit or of the
common elements, or for any conveyance in lieu of condemination, are hereby
assigned and will be paid to Lender, Such proceeds will be apriied by Lender
to the sums secured by the Security Instrument as provided in Sestien 12.

E. Lender's Prior Consent. Borrower wili not, except after notice o Lender
and with Lender’s prior written consent, either partition or subdivice 1@ Prop-
erty or consent to;: (i} the abandonment or termination of the Conasrrinium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment o any provision of

MULTISTATE CONDOMINIIM RIDER ~ Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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the Constituent Documents uniess the provision is for the express benefit of
Lender; (iii) termination of professionai management and assumption of self-
management of the Owners Association; or (iv) any action which would have
n= effect of rendering the public liability insurance coverage maintained by
thz Dwners Association unacceptable to Lender.

r Remedies. If Borrower does not pay condominjum dues and assess-
ments whizn due, then Lender may pay them. Any amounis disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of
payment, tiiese amounts will bear interest from the date of disbursement at
the Note rate an viil be payable, with interest, upon notice from Lender to
Borrower requesting mayment,

BY SIGNING BELOW, Bo(rower accepts and agrees to the terms and covenants

d in this Co inium 3ider.
@E/‘// , xﬁ«é?’j%/) (Seal)
\ 7

contai

DAVID STUELAND /

{Seal)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 19th  day of January, 2024 and is Incorporated into and shall be
deemed to amend and supplament the Mortgage {the “Security Instrument"} of the same date given by the undersigned
(the “Borrower") fo secure Borrower's Note 1o Nelghborhood Loans, Inc., a Corporation

(the "Lend#"}.of the same date and covering the Property described in the Security Instrument and located at:

1842 MISSIOM HILLS LN
NORTHBRGOM, . 60062

Fixed Interest Ta*e Rider COVENANT. In addilion to'the covenants and agreements made in the Security Instrument,
Borrower and Lender-furthar covenant and agree that DEFINITION (D ) of the Security Instrument is deletec angd
replaced by the following:

( D) “Note” means the promissory note dated January 19, 2024. and signed by each Borrower wha is
legally obligated for the debt urder that promissory note, that is.in either (i) paper form, using Borrower's written pen
and ink signature, or (ii) electroniciiorn., using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evirisnces the legal obligallon of each Borrower who signed the Note to pay Lender
FOUR HUNDRED SEVENTY FOUR THOUSAND NINE HUNDRED FIVE AND NOFQQ* * # * # % * x4 x = dwwiiid
KHRARNREARR R KR KRR KRN M NF AR RNk x £ ¥k wx ¥ Dollars (U.S, $474,905.00 J pius interest af the rate
of 7.625 %. Each Borrower who signec the Nots has promised to pay this debt.in regular manthly payments
and 10 pay the debt in full not later than Februa'y 1,2054.

BY SIGNING BELOW, Borrower accepls and agrees lo the ierms and covenants contained in this Fixed Inlerest Rate Rider.

T —

DAVID STUELAND,

NANC\'/iU é{%zﬁ ﬂ? ﬁ?\

(Seal)

/
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