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SUBORDINATE MORTGAGE

NOTICE TO BORROWER
THIS
MORTGAGE CONTAINS
PROVISIONS ZEZETRICTING ASSUMPTIONS

Mortgage Will be Recor(ied in Second Lien Position

DEFINITIONS IHDA Loan Number: 3324560
Words used in multiple sections of this document are defined teiow,and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 aric! 14, Certain rules regarding the usage of words
used in this document are also provided in Section 12.

Parties
(A) “Borrower” is
Karin L Morgan and Kenneth L Morgan, Wife and Husband

currently residing at
Karin L Morgan: 17002 Novak Dr Apt 101 Haze] Crest, IL 60429

Borrower is the mortgagor under this Security Instrument.

(B) “Lender” is lllinois Housing Development Authority. Lender is a body politic and corporate organized and

existing under the laws of the State of Illinois. Lender's address is 111 E. Wacker Drive, Suite 1000, Chicago, IL

60601. Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and

assigns of Lender.

Documents

(C) “Note” means the promissory note dated 1/4/2024 and signed by each Borrower
who is legally obligated for the debt under that promissory note. The Note evidences the legal obligation of
each Borrower who signed the Note to pay Lender
Five Thousand

Dollars

{U.5. $5.000.00 ) plus interest, if any. Each Borrower who signed the Note has
JILLINOIS —Single Family~-Freddie Mac/Faunie Mac Form 3800.14 HO-014.2
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promised to pay this debt in full, in accordance with the payment schedule set forth in the Note. If applicable,
the debt will be paid in full no later than 2/1/2034 (the maturity date).

“Riders” means any and all Riders to this Security Instrument that are signed by Borrower, All such Riders
are incorporated into and deemed to be a part of this Security Instrument,

“Security Instrument” means this document, which is dated 1/4/2024 , together
with all Riders to this document.

Additional Definitions

(F)

(G)

(H)

Uy

)]

(K)

L)
M)

(N)

“Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and admii st ative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opirionz

“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed or Sorrower or the Property by a condominium association, homeowners association, or
similar organization,

“Default” means: (i) the f iiare to pay any Periodic Payment or any other amount secured by this Security
Instrament on the date it is dw; {ii} a breach of any representation, watranty, covenant, obligation, or
agreement in this Security Instrumenr?, {ii) a breach of any representation, watranty, covenant, obligation, or
agreement in the first lien security instment that is secured by the Property; (iv) any materially false,
misleading, or inaccurate information or s¢ziement to Lender provided by Borrower or any persons or entities
acting at Borrower’s direction or with Borrow s knowledge or consent, or failure to provide Lender with
material information in connection with the Loan; {v) Borrower’s failure to use the Property as their primary
residence; or (vi) any action or proceeding described i Saction 7(d).

“Loan” means the debt obligation evidenced by the Noé. plus any interest, prepayment charges, costs,
expenses, and late charges due under the Note, and all sums 4ue under this Security Instrument, plus any
interest.

“Loan Servicer” means the entity that has the contractual right to ‘eceive Borrower’s Periodic Payments, if
any, and any other payments made by Borrower, and administers the Loest on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loari o behalf of the L.oan Servicer.
“Miscellaneous Proceeds” means any compensation, setflement, award of datnages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectizi4) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part.of e Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as tc, e value and/or
condition of the Property.

“Periodic Payment” means any regularly scheduled amount due for principal and interest (if any) under the
Note.

“Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY.”

“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

HO-014.2
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, and conveys to Lender the following
described property located in the

COUNTY of Cook
[Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT A

which currently has the address of 2311 183rd St Apt 110

[Street]
Homewood ; Mlinois 60430 ~A"Property Address");
(City] [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemptioniaws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including ceplacements
and additions to the improvements on such property, all property rights, including, without himitation, all
easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the forégoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant and convey the Property
or Borrower's leasehold interest in the Property, subject to any existing senior encumbrances; and (ifi) the Property
is unencumbered, and not subject to any other ownership interest in the Property, except for encumbrances and
ownership interests of record. Borrower warrants generally the title to the Property ard covenants and agrees to

defend the title to the Property against all claims and demands, subject to any encumbrances and ownership
interests of record as of Loan closing.

HO-014.2
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Hlinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment, if any, when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and
this Security Instrament must be made in U.S. currency.

Paymuents are deemed received by Lender when received at the location designated in the Note or at

such otheriocation as may be designated by Lender in accordance with the notice provisions in Section 11,
Any offsciar claim that Borrower may have now or in the future against Lender will not relieve

Borrower framipaking the full amount of all payments due under the Note and this Security Instrument

or performing the coverants and agreements secured by this Security Instrument.

2. Application of Paymients or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lend:r will be applied in the following order of priority (a) interest due under the
Note (if any), and (b) principal du= under the Note. Such payments will be applied to each Periodic
Payment, if any, in the order in which it became due. Any remaining amounts will be applied first to late
charges, second to any other amounts-dizeunder this Secutity Instrument, and then to reduce the principal
balance of the Note.

3. Prior Security Instruments; Charges; Liens. Borov-er will perform all of Borrower's obligations under any
security instrument with a lien which has pricrity over the lien of this Security Instrument, including
Borrower's covenants to make payments when due, Lepder and Borrower each recognize that provisions
in this Security Instrument give Lender certain rights witi, respect to the Property and to the receipt of
certain funds, including the right to receive payment of ineurance proceeds and other Miscellaneous
Proceeds and the use and application of the proceeds, including the right to hold and disburse the proceeds,
and that these rights are subject to the terms of any security instramcp? with a lien which has priority over
the lien of this Security Instrument. Borrower must pay (a) all taxes astessments, charges, fines, and
impositions attributable to the Property which have priority or may attain priotity over this Security
Instrument, (b) leasehold payments or ground rents on the Property, if any, anc(c) Community Association
Dues, Fees, and Assessments, if any.

4. Property Insurance.

(a) Insurance Requirements; Coverages. Borrower must keep the improvements 10w _existing or
subsequently erected on the Property insured against loss by fire, hazards induded within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires, all in accordance with the terms of any security instrument which has a lien that has priority
over this Security Instrument. This insurance must be maintained in the amounts (including deductible
levels) and for the perfods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any minimum coverage required
by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to
Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a rcasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Lender is under no obli gation to purchase any
particular type or amount of coverage. Any such coverage will insure Lender, but might not protect

[LLINOIS —Single Family--Freddie Mac/Fannic Mae Form 38014 HO-014.2
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT 10/2021 {rev. 12121
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Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect.

{d Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and
(1i)) must name Lender as mortgagee and/or as an additional loss payee in the order of the priority of
its lien.

5, Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Whetheror not Borrower is residing in the Property, Borrower must maintain the Property in order to
prevent iiie Property from deteriorating or decreasing in value due to its condition.

Lender miy make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender muv inspect the interior of the improvements on the Property. Lender will give Borrower

notice at the time of or prior to such an interior inspection specifying such reasonable cause.
6. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Leier's Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Securify Mstrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's iritercst in the Property and/or tights under this Security Instrument (such
as a proceeding n bankrupley, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority cve: fiis Security Instrument, or to enforce laws or regulations); or
(iii) Lender reasonably believes that Bo rower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, including protesdng and/or assessing the value of the Property, and
securing and/or repairing the Property.

Lender’s actions may include, but are not limited ¢ () paying any sums secured by a lien that has
priority or may attain priority over this Security Instrusiient; (1) appearing in court; and (II) paying:
(A) reasonable attorneys' fees and costs; (B) property inspect.on and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s interest in th¢ Property and/for rights under this
Security Instrument, including its secured position in a bankruptcy presesding. Securing the Property
includes, but is not limited to, exterior and interior inspections of the Progerty, entering the Property
to make repairs, changing locks, replacing or boarding up doors and window/s, draining water from
pipes, eliminating building or other code violations or dangerous conditions, 2ac-having utilities
turmed on or off. Although Lender may take action under this Section 6, Lender i€ ot ¥aquired to do
so and is not under any duty or obligation to do so. Lender will not be liable for not takans; any or all
actions authorized under this Section 6.

(b) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 6 will become
additional debt of Borrower secured by this Security Instrument, These amounts may bear interest at
the Note rate (if any) from the date of disbursement and will be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

(¢} Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

7. Assignment and Application of Miscellaneous Praceeds: Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all

Miscellanecus Froceeds to Lender and agrees that such amounts will be paid to Lender.

HO-014.2
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(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or tepair of the Property, if Lender deems the
restoration or repair to be ecanomically feasible and Lender's security will not be lessened by such
1estoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, depending on the size of the Tepair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly
to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on such Mtisellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings
on such Miscelfzneous Proceeds. If Lender deems the restoration or repair not to be economically
feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied (i) to the sums secured by the first lien security instrument, and (ii) to the
sums secured by the Seciznty Instrument, whether or not then due, with the excess, if any, paid to
Barrower.

(c) Application of Miscellaneous Froceeds upon Total Taking of Property. In the event of a total taking,
destruction, or loss in value of the I'ro “rty, all of the Miscellaneous Proceeds will e applied (i) to the
sums secured by the first lien securily instrument, and (ii) to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

(d) Proceeding Affecting Lender’s Interest in the Troperty. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, i Jender's judgment, could result in forfeiture of
the Property or other material impairment of Lender’s ‘nterest in the Property or rights under this
Security Instrument. Borrower can cure such a Default and /it acceleration has occurred, reinstate as
provided in Section 15, by causing the action or proceeding-to'be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other puaterial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower i unconditionally assigning
to Lender the proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property, which proceeds will be paid to Lender.

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Suzcesscr in Interest of
Borrower will not be released from liability under this Security Instrument if Lender exteads the time for
payment or modifies the amortization of the sums secured by this Security Instrument. Lendles will not be
Tequired to commence proceedings against any Successor in Interest of Borrower, or to refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrament, by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

9. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this
Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant,
warrant, and convey such Borrower's interest in the Property under the terms of this Security Instrument;
(b) signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy and
any available homestead exemptions; (c) signs this Security Instrument to assign any Miscellaneous

TLLINOIS —Single Family--Freddie Mac/Fangie Mas Farm 3800.14 HO-014.2
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Proceeds, rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the

sums due under the Note or this Security Instrament; and (e) agrees that Lender and any other Borrower

can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or
this Security Instrument without such Borrower's consent and without affecting such Borrower’s
obligations under this Security Instrument.

Subject to the provisions of Section 14, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of
Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liability under this Securily Instrument unless Lender agrees to such
release incwriting,

10. Loan Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed inCor.nection with Borrower's Default to protect Lender's interest in the Property and rights
under this Securicy wstrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection,
valuation, mediation,ard loss mitigation fees; and (iii) other related fees.

If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the interest, if
any, or other loan charges collccted or to be collected in connection with the Loan exceed the permitted
limits, then (i) any such loan cha’ge viill be reduced by the amount necessary to reduce the charge to the
permitted limit, and (if} any sums al‘ea v collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may checse to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrawer, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any px =payment charge (whether or not a prepayment charge is
provided for under the Note). To the extent permusted by Applicable Law, Borrower's acceptance of any
such refund made by direct payment to Borrower will congtitute a waiver of any right of action Borrower
might have arising out of such overcharge.

11. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(@} Notices to Borrower. Unless Applicable Law requires a differeticmethod, any written notice to
Borrower in connection with this Security Instrument will be deemed (/s Tizve been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's 1lotice Address (as defined
in Section 11(c) below) if sent by means other than first class mail or Electreaic {_ommunication {as
defined in Section 11(b) below). Notice to any one Borrower will constitute not'ée (6-all Borrowers
unless Applicable Law expressly requires otherwise, If any notice to Borrower required oy this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided
Lender with Borrower’s e-mail or other electronic address (“Electronic Address”); (iii) Lender provides
Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this
Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic
Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication, Borrower may withdraw the agreement to receive

ILLINOIS --Sinale Family—Freddic Mac/Fannie Mae Form 380014 H0—014 -2
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Electronic Communications from Lender at any time by providing written notice to Lender of

Borrower’s withdrawal of such agreement.

(0 Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address”) will be the Property Addressunless Borrower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that motice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promplly notify Lender of Borrower’s change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address
anly-orough that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to lisnser’s address stated in this Security Instrument unless Lender has designated another
address (inciudirg an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrumen’ will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
Lender required by this Sécurity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the torresponding requirement under this Security Instrument.

(e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

12. Governing Law; Severability; Rules of Constisrction. This Security Instrument is governed by federal law
and the law of the State of Illinois. All rights anc! obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicabl< Law. If any provision of this Security mstrument
or the Note conflicts with Applicable Law (i) such conflictw?il not affect ofher provisions of this Security
Instrument or the Note that can be given effect without the conflicing provision, and (ii) such conflicting
provision, to the extent possible, will be considered modified to cemply with Applicable Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract oy itmight be silent, but such silence
should not be construed as a prohibition against agreement by contract. /iy action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the
Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and includ< t'& plural and vice
versa; (b) the word “may” gives sole discretion without any cbligation to take any actior;; /¢)any reference
to “Section” in this document refers to Sections contained in this Security Instrument unless otherwise
noted; and (d) the headings and captions are inserted for convenience of reference and do not define, limit,
or describe the scope or intent of this Security Instrument ot any particular Section, paragraph, or provision,

13. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 14 only, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law,

HO-014.2
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide
a period of not less than 30 days from the date the notice is given in accordance with Section 11 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect Lender’s Interest in the
Property and/or rights under this Security Instrument.

15. Borrower's Right to Reinstate the Loan after Acceleration. If Barrower meets certain conditions, Borrower
will have-ine right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 16 the later of (a) five days before any foreclosure sale of the Property, or (b) such other period
as Applicable Larv might specify for the termination of Borrower's right to reinstate. This right to reinstate
will not apply in'the rase of acceleration under Section 14,

To reinstate the Loa, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums
that then would be due unrler this Security Instrument and the Note as if no acceleration had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Instrument or the Note; (cc)
pay all expenses incurred in enfcrcing this Security Instrument or the Note, including, but not limited to:
(1) reasonable attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees
incurred to protect Lender’s interest il the I'roperty and/or rights under this Security Instrument or the
Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Inscrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Notz, will continue unchanged.

Upon Borrower’s reinstatement of the Loan, this Secayity Instrument and obligations secured by this
Security Instrument will remain fully effective as if no acceleration had occurred.

16. Sale of Note. The Note or a partial interest in the Note, together wiiix this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or othet transfer, all of Lender’s rights and
obligations under this Security Instrument will convey to Lender’s suc(cssors and assigns.

17. Loan Servicer. .ender may take any action permitted under this Securily instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrowsh understands that the Loan
Servicer or other authorized representative of Lender has the right and authority 10 taje any such action.

The Loan Servicer may change one or more times during the term of the Note. T« 1an Servicer may
or may not be the holder of the Note. The Loan Servicer has the right and authority to: {a) cullect Periodic
Payments and any other amounts due under the Note and this Security Instrument; (b) perfsimi any other
mortgage loan servicing obligations; and (c) exercise any rights under the Note, this Security Instrument,
and Applicable Law on behalf of Lender. If required by Applicable Law, Borrower will receive notice of
any change in the Loan Servicer.

18. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 11)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action
(either as an individual litigant or a member of a class) that (a) arises from the other party's actions pursuant
to this Security Instrument or the Note, or (b) alleges that the other party has breached any provision of
this Security Instrument or the Note. If Applicable Law provides a time period that must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section
18. The notice of Default given to Barrower pursuant to Section 20(a) and the notice of acceleration given

HO-014.2

ILLINOIS ~Single Family--Freddie Mac/Fannie Mae Form 3800.14 10/2021 (rev. 12/21)
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT Page 9 of 12
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to Borrower pursuant to Section 14 will be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 18.

Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented
and intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s
Electronic Signature”) instead of signing a paper Note with Borrower’s written pen and ink signature; (b)
did not withdraw Borrower’s express consent to sign the electronic Note using Borrower’s Electronic
Signature; (c) understood that by signing the electronic Note using Borrower’s Electronic Signature,
Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signea the electronic Note with Borrower’s Electronic Signature with the intent and understanding that by
doing so, Bqrr¢ wer promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and a gree as follows:

20.

21,

22,

Acceleration; Remezaes

(a) Notice of Default. \.ciider will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, excep! that such notice of Default will not be sent when Lender exercises its right
under Section 14 unless Applicatle Law provides otherwise. The notice will specify, in addition to any
other information required by.Applicable Law: (i) the Default; (ii) the action required to cure the
Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date
the notice is given to Borrower, by whi<i the Default must be cured; (iv) that failure to cure the Default
on or before the date specified in the noti‘e may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial prace=ding and sale of the Property; (v) Borrower’s right
to reinstate after acceleration; and {vi) Borrower’s right to bring a court action to deny the existence of
a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is no’ cired on or before the date specified in the
notice, Lender may require immediate payment in full of all {ums secured by this Security Instrument
without further demand and may foreclose this Security Instrumment by judicial proceeding. Lender
will be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 20,
including, but not limited to: (i) reasonable attorneys” fees and costs; (if) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender’s interest ini-the Property and/or rights
under this Security Instrument,

Release. Upon payment of all sums secured by this Security Instrument, Lender will reiezse this Security

Instrument. Borrower will pay any recordation costs associated with such release. Len‘er may charge

Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services

rendered and the charging of the fee is permitted under Applicable Law,

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the

insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at

Barrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,

protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower

makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

HO-(Y14.2
JLLINOQIS —Single Family—Freddie Mac/Fanniec Mae Form 3300.14 10 /202ol i 21142:!21)
STANDARDIZED SURORDINATE SECURITY INSTRUMENT rer

Page 10 of 12
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Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

23. CERTAIN RESTRICTIONS TERMINATE ON FORECLOSURE OF HUD-INSURED FIRST
MORTGAGE. In the event of foreclosure or deed in lieu of foreclosure of 2 prior mortgage, deed of trust,
security deed, or assignment of the first deed of trust secuting the first lien note to the Secretary of Housing
and Urban Development, any provisions herein or any provisions in any other collateral agreement
restricting the use of the Property or otherwise restricting the Borrower’s ability to sell the Property will
have no further force or effect. Any person (including their successors or assigns) receiving title to the
Property. through a foreclosure or deed in lieu of foreclosure of a prior mortgage or security deed will
receive Lt to the Property free and clear from such restrictions,

BY SIGNING BELOW, 3orrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride signed by Borrower and recorded with it.

Witnesses:

ILLINOIS —Single Family--Freddie Mac/Fannie Mae
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT

f 1
- il

- Borrower

b

Karin L Morgan

BORROWER PRINTED NAME
(Seal)

- Borrower

CO-BORROWER PRINTED NAME
{Seal)

- Borrower

-BORROWFR PRINTED NAME

S /

A Th
$ooind e § 17 if’f;ﬁ“fﬂ‘—ﬂ\ (Seal)
—

- Non-Barinwing Spouse

Kenneth L. Morgan

NON-BORROWING SPOUSE PRINTED NAME

HO-014.2

Form 3800.14 1072021 (rev. 12/21)
Page 11 of 12
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[Space Belaw This Line For Acknowledgment]
STATEOF Illinois
COUNTY OF Coak ]
I Mobln J W 2. aNotary Public in and for the said County and State, do hereby certify that
Karin . Morgan and Kenneth L. Morgan, Wife and Husband

personally known s me as the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before m s day in person, and acknowledged that they signed and delivered the said instrument
as their free and voluntiviact, for the uses and purposes therein set forth,

Givenunder my hand and otfizial seal this 4th day of January , 2024

gy e

AOBIN J MORRIS
CrE  OFFOALsEA (.

‘ otary Public - State of illinoiz:
o My Commission Expires

_ Aol 02, 2027

Rl ks i~ T

e e

Notary Seal My Commission Expires Notary Public Signature

Originator Names Nationwide Mortgage Licensing System and Registry IDs

Organization; Success Lending, LLC NMLSR [D: 2232431
Individual; James Hampton NMLSR ID: 393292
HO-014.2
LLLINOIS —$ingle Family--Freddie Mac/Fanpie Mae Form 3804.14

10/2021 (rev. 12421}

STANDARDIZED SUBORDINATE SECURITY INSTRUMENT Page 12 of 12
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANINGAND DEFINITION AS THEY ARE USED IN THE SECURITY IN STRUMENT.

RIDER TO MOR 154 GE BY AND BETWEEN THE
arin I. Morgan and Kixnneth L Morgan, Wife and Husband

(the “Mortgagor(s)")

AND
Success Lending, LLC (the “Lender”)

The Mortgagor(s} is executing simultaneously here.rith-that a certain mortgage, dated
1/4/2024

(the "Security Instrument") to secure a loan (the "L.oan") made by

Success Lending, LLC (the "Lender")

in the amount of $ 100,000 to the Mortgagor(s), evidenced by a note (ine "Nute") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Ilinois Housilig Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgagor s} execute this
Rider. In consideration of the respective covenants of the parties contajned in the Security Instriamant, and
for other good and valuable consideration, the receipt, adequacy and suffidency of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg. 1of2



-2402433077 Page: 15 of 17

UNOFFICIAL COPY

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Illinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
faat Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
st>lements. of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan,

The provisior:: of this Rider shall apply and be effective only at such times as the Authority
securitizes voiu-ioan or is the holder of the Security Instrument and the Note, or is in the
process of securitizirg or purchasing the Security Instrument and the Note. If the Authority
does not securitize o: purchase the Security Instrument and the Note, or if the Authority sells

or otherwise transfers toe Serurity Instrument and the Note to another individual or entity,

the provisions of this Rider-skall no longer apply or be effective, and this Rider shall be
detached from the Security Insicg:aent.

NON-BORROWING SPOUSE MORTGAGOR(S)

\f ﬂ'? e 7{@’2%{{@ Y Wodan
U_ Ea— % it - . h

H

Kenneth L Morgan

A P
Karin 12 Morgan g

(HO-008 5)
pg.20f2
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CHICAGO THTLE

LEGAL DESCRIPTION

Order Nz: ) 23GSA7922100P

For APN/Parcet 'ifs): 32-06-100-066-1010
PARCEL 1:

UNIT NO. 110 AS DELIN'=ATED ON SURVEY OF A TRACT OF LAND LEGALLY DESCRIBED AS
FOLLOWS {HEREINAFTER XEFERRED TO AS 'PARCEL"):

THAT PART OF LOTS 1 AND 2 (T/AKEil AS A TRACT) IN THE SUBDIVISION OF THE NORTH 462
FEET OF THAT PART OF THE NORTHWEST 1/4 LYING WESTERLY OF THE WESTERLY RIGHT
OF WAY LINE OF THE ILLINOIS CENTRAL RAILROAD AND THAT PART OF THE NORTHWEST 1/4
OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT OF INTERSECTION OF THE WESTERLY
RIGHT OF WAY LINE OF ILLINOIS CENTRAL RAILROAD AND SOUTH LINE OF SAID LOTS 1 AND
2 (TAKEN AS A TRACT) SAID POINT BEING 465.6% FZET SOUTHWESTERLY {AS MEASURED ON
SAID RIGHT OF WAY LINE)} OF A LINE 33 FEET SOUTH-OF (MEASURED AT RIGHT ANGLES) THE
NORTH LINE OF THE NORTHWEST 1/4 OF SECTION &, THENCE SOUTHWESTERLY ON THE
WESTERLY RIGHT OF WAY LINE OF SAID RAILROAD, TC THE POINT OF INTERSECTION WITH
THE NORTH LINE OF FLOSSWOOD SUBDIVISION, A SUER/VISION OF THAT PART OF THE
NORTHWEST 1/4 OF SECTION 6; THENCE WESTERLY ON THE: NCRTH LINE OF FLOSSWQOD
SUBDIVISION TO THE POINT OF INTERSECTION WITH A LINE 330 24 FEET EAST OF AND
PARALLEL TO THE WEST LINE OF THE NORTHWEST 1/4 OF SECTI;v 8, THENCE NORTHERLY
ON SAID PARALLEL LINE TO THE POINT OF INTERSECTION WITH A LI*=-180 FEET NORTH OF
AND PARALLEL TO THE NORTH LINE OF FLOSSWOOD SUBDIVISION; THENCE EASTERLY OF
THE LAST NAMED PARALLEL LINE TO THE POINT OF INTERSECTION Wi A |LIMNE 581 FEET
EAST AND PARALLEL TO THE WEST LINE OF THE NORTHWEST 1/4 OF SECTION. 5, THENCE
NORTHERLY ON THE LAST NAMED PARALLEL LINE, A DISTANCE OF 32 FEET TO A TOINT;
THENCE SOUTHEASTERLY ON A STRAIGHT LINE A DISTANCE OF 84.33 FEET TO THE-ROINT
OF INTERSECTION WITH A LINE 180 FEET NORTH OF AND PARALLEL TO THE NORTI4[/NE OF
FLOSSWOOD SUBDIVISION THENCE EASTERLY ON THE LAST NAMED PARALLEL LINE 7O THE
POINT OF INTERSECTION WITH A LINE 70 FEET WESTERLY OF AND PARALLEL (AS MEASURED
AT RIGHT ANGLES) TO THE WESTERLY RIGHT OF WAY LINE OF SAID RAILROAD, THENCE
NORTHEASTERLY ON THE LAST NAMED PARALLEL LINE, A DISTANCE OF 80.83 FEET TO A
POINT; THENCE SOUTHEASTERLY ON A STRAIGHT LINE, ADISTANCE 70 FEET TO THE POINT
OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT * A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY SOUTH CHICAGO SAVINGS BANK, A CORPORATION OF ILLINOIS, NOT
INDIVIDUALLY, BUT SOLELY AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 21,
1970 AND KNOWN AS TRUST NUMBER 11-1506 FILED FOR RECORD IN THE OFFICE OF THE
REGISTRAR OF TITLES OF THE COUNTY COOK, STATE OF ILLINOIS, AS DOCUMENT LR
2726217, AND RECORDED WITH THE RECORDER OF DEEDS OF THE COUNTY OF COOK,
STATE OF ILLINOIS AS DOCUMENT 22537317, TOGETHER WITH AN UNDIVIDED 2.402 PERCENT
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
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LEGAL DESCRIPTION

(continued)

COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL | AFORESAID (EXCEPT THAT PART
THEREQ™ FALLING IN LOT 1 AFORESAID), FOR A PRIVATE ROAD FOR INGRESS AND EGRESS
IN EVERY POSSIBLE MANNER INCLUDING {BUT NOT EXCLUSIVELY) BY VEHICLE, FOOT AND
CONVEYOR AND FOR LIGHT AND AIR, AS CREATED BY THE DEED FROM HENRY GOTTSCHALK
AND SOPHIE GOTTSCHALK, HIS WIFE, TO MAUD CORY DATED DECEMBER 27, 1922 AND
RECORDED DEC.M3ER 28, 1922 AS DOCUMENT 7759972 ON AND OVER A STRIP OF LAND 50
FEET IN WIDTH EXTENDING FROM THE WESTERLY LINE OF THE PARCEL OF PARCEL 1
AFORESAID TO THE EAST LINE OF WESTERN AVENUE, THE SOUTHERLY LINE OF SAID
PRIVATE ROAD BEING THE'SOUTHERLY LINE OF SAID PARCEL OF PARCEL 1 AFORESAID
EXTENDED WESTWARD TG SAID PUBLIC ROAD AND THE NORTHERLY LINE OF WHICH SAID
ROAD BEING PARALLEL WITH SAID SOUTHERLY LINE AND 50 FEET, MEASURED AT RIGHT
ANGLES, DISTANT THEREFROM, AL N COOK COUNTY, ILLINOIS.



