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DEFINITIONS. Words used in multiple sections ¢£this-document are defined below and other words
are defined in Sections 3, 10, 12, 17, 19 and 21. Certaini1iies regarding the usage of words used in this
document are also provided in Section 13.

(A) “Security Instrument” means this document, which is datédynnuary 4, 2024, together with all
Riders to this document.

(B) “Borrower" is Elizabeth Rangel, a Single Woman. Borrower is t'ie mortgagor under this Security
[nstrument. :

(C) "MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is @ segapate corporation
that is acting solely as a nominee for Lender and Lender's successors and z=signs. MERS is the
mortgagee under this Security Instrument. MERS is organized and existing ‘inder the laws of
Delaware, and has an address and telephone number of P.C, Box 2026, Flint, NI 48501-2026, tel.
(888) 679-MERS.

(D) “Lender” is BMO Bank, N.A.. Lender is a National Bank organized and existing under #iie laws of
the United States of America, Lender's address is 320 S Canal St, Chicago, IL 60606.

(E) “Note” means the promissory note signed by Borrower and dated January 4, 2024, The Note sictes
that Borrower owes Lender Three hundred seventy six thousand four hundred seventy-five and
00/100 Dollars (U.S. $376,475.00) plus interest. Borrower has promised to pay this debt in regular
Perindic Payments and to pay the debt in full not later than February 1, 2054,

(F) “Property” means the property that is desctibed below under the heading "Transfer of Rights in
the Property.”

HAXx282802
FHA Mortgage with MERS-IL 9/30/2014
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(G) “Loan " means the debt evidenced by the Note, plus interest, and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security [nstrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable];

O Adjustable Rate Rider [0 Condominium Rider O Planned Unit Development Ridler
O QOther:
O Rehabilitation Loan Rider:

(I} “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nor-appealable judicial opinions.

(J) "Conunxnity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners acspeiation or shnilar organization.

(K) “Electronic Funils Trapsfer” means any transfer of funds, other than a transaction originated
by check, draft, or sizni'ar paper instrument, which is initiated through an electronic terminal,
telephonic instrumert; Computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit au pecount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse traisfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M)“Miscellaneous Proceeds” means any corirensation, settlement, award of damages, or proceeds

- paid by any third party (cther than insuranc: proceeds paid under the coverages described in
Section 3} for: (i) damage to, or destruction of] the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance ii 'iev of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of'the Property.

(N) “Morigage Insurance ” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment " means the regularly scheduled amouni-due frr£i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Iastrupsent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S/CrSzction 2601 et seq.} and
its implementing regulation, Regulation X (12 C.E.R. Part 1024), as they.inigit be amended from
time to time, or any additional or successor legislation or regulation that gorems the same subject
matter, As used in this Security Instrument, "RESPA" refers to all requiremen‘s and restrictions
that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify
as a "federally related mortgage loan" under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urbax
Development or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security
[nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures to Lencler: (i)

the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note.

XXXX3B3802
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For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee

for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County [Type of Recording Jurisdiction} of COOK [Name
of Recording Jurisdiction}; SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 16-31-134-005-0000 which currently has the address of 6822 34th st [Street]
Berwyn [City], Illinois 60402 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument.as the “Property. ” Borrower understands and agrees that MERS holds only fepal title to
the intercsis granied by Borrower in this Security [nstrument, but, if necessary to comply with law or
customn, MERS (as nomines for Lender and Lender’s successors and assigns) has the right: to exercise
any or all of tiwose interests, including, but not limited to, the right to foreclose and sell the Property;
and to talce any.actignrequired of Lender including, but not timited to, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and-convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrewer warrants and will defend generally the title to the Property against
all claims and demands, subject to apy encumbrances of record.

THIS SECURITY INSTRUMENT combiiss uniform covenants for national use and non-uniform
covenants with limited variations by jurnisarétisn to constitute a uniform security instrument covering
real praperty.

UNIFORM COVENANTS. Borrower and Lende! covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems. and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenezd by the Note and late charges due under
the Note, Borrower shall also pay funds for Escrow [tems pursusnt to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. cutreicy. However, if any check or other
instrument recejved by Lender as payment under the Note or this Secusity Instrument is returned

to Lender unpaid, Lender may require that any or all subsequent paynentsdue under the Note and
this Security Instrument be made in one or more of the following forms; 2 szlected by Lender:

(a) cashy; (b) money order; (¢) certified check, bank check, treasurer’s check or vushier’s check,
provided any such check is drawn upon an institution whose deposits are inswied by a federal agency,
instrumentality, or endity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Tlote or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 4. Lender may return any payment or partial payment if the payment or partial paynients are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuze
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

KAXX383802
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to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due wnder the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly morigage insurance premiums;
Second, to any taxes, special assessments, leasehold payiments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Thirg, to'interest due under the Note;
Fourth, 10 zinortization of the principal of the Note; and,
Fifth, to laic ruerges due under the Note.

Any application of ba) ments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exténd-or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Nete s paid in full, a sum {the “Funds ") to provide for payment of
amounts due for; (a) taxes and assesgrients and other itemns which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any znd all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid Ly Leuder to the Secretary or the monthly charge by the
Secretary instead of the monthly Mortgage Insurance premiums. These items are called “Escrow
frems. ™ At otigination or at any time during the te'm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be-esciowed by Borrower, and such dues, fees

and assessments shall be an Escrow Item. Borrower stiail promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shail pay 't <ider the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrowe! shell pay directly, when and
where payable, the amounts due for any Escrow Items for which payimert of Funds has been waived
by Lender and, if Lender requires, shall furnish to Lender receipts evidercing such payment within
such time period as Lender may require. Borrower's obligation to make sucii pavments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contanec-in this Security
[nstrument, as the phrase “covenant and agreement” is used in Section 9. If Borrasver is obligated

to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amoint oue for an ,
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Boriuvar shall i
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver |
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upen
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum arount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

XXXX383802
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifving the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make suck a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any inferest or earnings on the Funds, Borrower and Lender can agres
in writing. iowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an anmmal accounting of the Funds as required by RESPA.,

If there is a strplun of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for thé excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower
shall pay to Lender the a«i¢unt necessary to make up the shortage in aceordance with RESPA, but

in no more than 12 month'y-payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall neutr Rorrower as required by RESPA, and Borrower shall pay to Lender
the ammount necessary to make up-ithe deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Boirower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. ascessments, charges, fines, and impositions
attributable to the Property which can attain prioricy over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Communi'y /issociation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority orei this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing sucivagresment; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceediigsare nending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien.an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender <etermines that any
part of the Property is subject to a lien which can attain priority over this Security [nstrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notise is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in tlis'S=ction
4,

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited te, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

XXXX393B02
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Borrower subject to Lendes's right to disapprove Borrowet's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) & one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Barrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular.ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, haza:d or liability and might provide greaier or lesser coverage than was previously in effect.
Borrower acknov/iedges that the cost of the insurance coverage so oblained might significantly exceed
the cost of insurancz that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall beeoimn= additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intercst al.the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice froml.ender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shill include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional iuss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Do-tarver shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obzins any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of;the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgazee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o4l insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowe:. inless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Propert;+ it the restoration or repair is
econotmically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender las had an opportunity to
inspect such Property to ensure the work has been completed to Lender's sat.sfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds fur the repairs and
restoration in a single payment or in a series of progress payments as the work s campleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid oni<ach insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such praceeds. Fees
for public adjustets, or other third parties, retained by Borrower shall not be paid out of tie insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecoiomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the supis
secured by this Security Instrument, whether o not then due, with the excess, if any, paid to Bonower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lencer that
the insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 ar otherwise, Borrower hereby assigns to Lender (a) Borrower's 1ights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (1) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceecds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall coniinue to occupy
the Property as Borrower's principal residence for at least one year after the date of pecupancy,
unless Lexder determines that this requirement shall cause undue hardship for the Borrower or unless
extenuating civeumstances exist which are beyond Borrower's control,

7. Preservatiol sMaintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damags s impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shajl'maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due 1o is condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economicaily feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or «iarage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Boriower shall be responsible for repairing or restoring the Property only
if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sei1es of progress payments as the work is completed, If the
insurance or condemnation procees are not svfficient to repair or restore the Property, Borrower is not
relieved of Botrower's obligation for the comyp.=tion of such repair or restoration.

If condemnation proceeds are paid in connection viith the taking of the property. Lender shall apply
such proceeds to the reduction of the indebtedness wider the Note and this Security Instrument, first
to any delinquent amounts, and then to payment of principal. Any application of'the proceeds to the
principal shall not extend or posipone the due date of the raentily payments or change the amount of
such payments.

Lender or its agent may make reasonable entries upon and inspections £ the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemeri's on the Property, Lender shall
give Borrower natice at the time of or prior to such an interior inspectiod specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application
process, Borrower or any persons or entities acting at the direction of Borrower orwith Rorcower's
knowledge or consent gave materially false, misleading, or inaccurate information or gtateraents to
Lender (or tailed to provide Lender with material information) in connection with the Loar. Ilaterial
representations include, but are not limited to, representations concerning Borrower's accupanicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lencer's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then

HXHKIBILO2
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any swns secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c} paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is ngreed that Lender incurs no liability for not 1aking any or all actions authorized under this
Section 7.

Any amounis dishursed by Lender under this Section 9 shal) become additional debt of Borrower
secured by this Szcurity Instrument. These amnounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument/is'on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires feg tit'e to the Property, the leasehold and the fee titie shall not merge
unless Lender agrees to the mergar in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are
hereby assignad to and shall be paid to Lender.

[i'the Property is damaged, such Miscellaneovs Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaliy feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect sush Property to ensure the work has been
completed to Lender's satisfaction, provided that such infnection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburseniene o+ in a series of progress payments as
the work is completed. Unless an agreement is made in writing o' Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required- i nay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is noteconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be anplied to the sums secured
by this Security [nstrument, whether or not then due, with the excess, if any, ai4 to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misce.lansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then d e, vith the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ikt
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
vefore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Praperty immediately before the partial taking. destruction, or loss in value. Any balance shalt be paid
to Borrower.

In the event of a pariial taking, destruction, or loss in value of'the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is less than the
amount of the surms secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to resmond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect axnc.2pply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” means the third
party that owes Gerrower Miscellaneous Proceeds or the party against whom Botrower has a right of
action in regarc i Miscellaneous Proceeds.

Borrower shall be in'deTarit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could yesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rightz-under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstute as provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, iniZender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property ov rights under this Security Instrument. The
proceeds of any award or claim for damag_s that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to scstoration or repair of the Property shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lepder Not a Waiver, Extension of the time for

payment or modification of amortization of the sums secized Uy this Security Instrument granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability

of Borrower or any Successots in [nterest of Borrower. Lender x4l not be required to commence ‘
proceedings against any Successor in Interest of Borrower or to refuje to extend time for payment i
or otherwise modify amortization of the sums secured by this Security Irstrument by reason of any

demand made by the original Borrower or any Successors in Interest of Eor:ower. Any forbearance

by Lender in exercising any right or remedy including, without limitation, Lenier's acceptance of

payments from third persons, entities or Successors in Interest of Borrower or i araounts less than the

amount then due, shall not be a waiver of or preciude the exercise of any right or rsmedy

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Purrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Flowever,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-sigrer’):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's inferes,

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accomynodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's abligations under this Secwrity Instrument in writing, and is approved by Lendey, shall
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obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan-is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the iniercst or other loan charges collected or to be collected in connection with the Loan exceed
the permitted I'mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits il be refunded to Borrower. Lender may choose to make this refund by reducing

the principal owed unues-the Noie or by making a divect payment to Borrower. 1f a refund reduces
principal. the reduction 11! be treated as a partial prepayment with no changes in the due date or in the
monthly payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising outof such overcharge.

14. Notices. All notices given by Earrpwer or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrowe. in connection with this Security Instrument shall be
deemed to have been given to Borrower waen niailed by first class mail or when actually delivered
to Borrower's notice address if sent by other m:ans, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exjressly requires otherwise, The notice address shall
be the Property Address unless Borrower has desigiatea a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrowwer's change of address. [f Lender specifies
a procedure for reporting Boirower's change of address, tihie Borrower shall only report a change of
address through that specified procedure. There imay be only Ore designated notice address under this
Security Instrument at any one time. Any notice to Lender shall. ¢ given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender !ias cesignated another address
by notice to Borrower. Any notice in connection with this Security Insiiiin=nt shall not be deemed to
have been given to Lender until actually received by Lender, If any notice reanired by this Security
Instrument is also required under Applicable Law, the Applicable Law require:nent will satisfy the
corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instriiment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. A1b¢ights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contiact
or it might be silent, but such silence shall not be construed as a prohibition apainst agreement by’
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
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include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

17, “Interest in the Property” raeans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property or any I[nterest in the Property is sold or transferred (or if Botrower is
not a natural zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s priot
written conser, l.ender may require immediate payment in full of all sums secured by this Security
Instrument. Howzver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shail
provide a period of not lessthan 30 days from the date the notice is given in accordance with Section
14 within which Borrower must rav-all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furtner rotice or demand on Borrower.

18. Borrower's Right to Reinstate Afler Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfoiceinent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sate of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lz w might specify for the termination of Borrower's
right to reinsiate; or (c) entry of a judgment enforciiig 4is Security [nstrument. Those conditions

are that Borrower: (&) pays Lender all sums which theiiwou'd be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures uny default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sesarity Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection anc-valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requiic 10 assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obiization to pay the surns
secured by this Security Instrument, shall continue unchanged unless as othervise provided under
Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accspted reinstatement
after the commencement of foreclosure proceedings within two years immediately-preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude fcreclisure

on different grounds in the future; or (iii) reinstatement will adversely affect the priority of b jien
created by this Security Instrument. Lender may require thai Borrower pay such reinstatement sums
and expenses in one ot more of the following forms, as selected by Lender: {a) cash; (b) monej-order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is arawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 17.

XXX X383802
FHA Merlgage with MERS-L 5f30/2014
‘Welters Kluwer Financial Services, Inc. 05/2023

2024010323, 1.0.4319-H20230526Y Page 110f 14




2402434002 Page: 13 of 16

UNOFFICIAL COPY

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer untelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgageioun servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor-Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcliasar.

Neither Borrower nosFender may commence, join, or be foined to any judicial action (as either an
individual litigant oy tieeemember of a class) that arises from the other party's actions pursuant to this
Security [nstrument ot that/alleges that the other parly has breached any provision of, or any duty
owed by reason of, this Sezdrity Instrument, until such Borrower or Lender has notified the other
party (with such notice given 'n compliance with the requirements of Section 14) of such alleged
breach and afforded the other parly hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmied to be reascnable for purposes of this paragraph. The
notice of acceleration and oppertunity to-Crie given to Borrower pursuant to Section 22 and that notice
of acceleration given to Borrower pursvant (. Gection 17 shall be deemed to satisfy the notice and
oppottunity to take corrective action provisions of #iiiz Section 19.

20. Borrower Not Third-Party Beneficiary to-Cuntract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Nuie) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower acknowledges anrl agrees that the Borrower is not a
third parly beneficiary to the contract of insurance between tie Gecretary and Lender, nor is Borrower
entitled fo enforce any agreement between Lender and the Secreiaiy, unless explicitly authorized to do
so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: () “Hazardcius Substances” are

those substances defined as toxic or hazardous substances, pollutants, or wasies 0y Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxl: petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing esvestos or
formaldehyde, and radioactive materials; (b) “Environmental Law’ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) “Envirommnental Cleanup” includes any response action, remedial action, or removal acfion, as
defined in Environmental Law; and (d) an “Envirommental Condition” means a condition that can
cause, coniribute to, or otherwise trigger an Environimental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Mazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to noymal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ar
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Barrawer learns,
or is notified by any governmentat or regulatory authority, or any private party, that any removal or
other remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly takr-all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create ary uvbligation on Lender for an Environmental Cleanup.

NON-UNIFOFLC2VENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remadies. Lender shall give notice to Borrower prior to scceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Scetion 17 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; () ihe action required to cure the default; (c) a date, not less than
30 days from the date the notice is givon to Borrower, by which the default must be cured; and
(d) that failure to cure the defaunlt wn or-before the date specified in the notice may result in
acceleration of the sums secured by thie 3acurity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shal! furiher inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender a*1ts option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lendershnll be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectioi 22/ including, but not limited to,
reasonable attorneys' fees and costs of title cvidence,

23. Release. Upon payment of all sums secured by this Security Inztrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender a4y ¢ harge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third parly for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Attorneys’ Fees, As used in this Security Instrument and the Note, attorneys fers-zhall include
those awarded by an appellate court and any attorneys' fees incurred in a bankruptey procesding,

235. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases azid
waives all rights under and by virtue of the [llinois homestead exemption laws.

26. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Bosrawer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the canceltation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
owi.

BY SIGNING BELOW, Boirower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

4
izabeth Kange! - Seal

Aclmowledgment
State of [llinois
County of Cook

This instrument was acknowledged before me this H‘H\ day of ’\TOﬂM(an 903;’“(
by v
Elizabeth Rangel

DFFICIAL SEAL
SHAMEKA BARNES
NOTARY PUGLIC, RTATE OF ILLINOIS

My Comm|551 on EX[.I[PS 2(6!24 I

Notdry Public

S}‘Oﬂ\eko— (&U’ S

Notary Public Name

Thisnotarial act was completed:
In Person

O In Person Electronic

[0 Remote Online Notarization

Loan Origination Organization: BMO Bank, N.A., Loan Originator: Amabely Flores
NMLS ID: 401052 NMLS 1D: 443557
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Exhibit A

LOTS LAND 2 IN BLOCK 16 IN BERWYN, A SUBDIVISION OF PART OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 16-31-134-005-0000

For Informatiunal Purposes only: 6822 34th Street, Berwyn, IL 60402



