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The property identified as: ‘ PIN: 17-05-315-054-1005

Address:
Street: 1428 W Walton 5t

Street line 2: Unit 2N
City: Chicago State: L ZIP Code: 60642

Lender BayEquity LLC

Borrower: BLAKE THOMAS STEELE

Loan 7 Mortgage Amount: $126,750.00

This property is located within the program area and is exempt from the reguirements of 765 J_CS 77/70 et SBQ. DBtause
it is not owner-accupied.

Cortificate number; 28F99206-F977-4E53-A230-CC4F3D4ABOREY Execution date: 1/19/2024
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When recorded, return to:

Bay Equity Home Loans

Attn: Final Document Departrent

cio First American Mortgage Solutions
1795 International Way

idaho Falis, 1D 834062

This instrumeant was prepared by:
Brittney Goodes

Bay Equity, LLC

2300 Clayton Road, Suite 1300
Concord, CA 94520

925-305-2257

Tile Order No.: 410785857
Escrow No.: 41078957
LOAN #; 2312035829 Ggag‘m

[Space Above ™ nis Line For Recording Dita}

MORTCAGE

[MIN 1006166-00041735714 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and aher viords are defined under the caption
TRANGFER OF RIGHTS INTHE PROPERTY and In Sections 3, 4, 10, 11, 12, 1614, 24, and 25. Certain rules regard-
ing the usage of words usad in this documant are alse provided in Section 17,

Parties

{A) “Borrower”is BLAKE THOMAS STEELE, A SINGLE MAN

currently rasiding at 3125 W Fullerton: Ave 203, Chicago, IL 60647,

Borrower is the mortgagor under this Securily insirument.
{B) “Lender’is Bay Equity LLC.

HLINGIS — Single Family — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS! Form 3014 0772021
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LOAN #: 2312035929
Lender is a California Limited Liability Company, organized and existing
under the laws of California. Lender’s address is 770 Tamalpais Drive, Buite 207,

Corie Madera, CA 94925,

The term "Lendsr” includes any suctessors and assigns of Lender.

{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as &
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securlty Instrument.
MERS is organized and axisting under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Flint, M| 48501-2026, tal, (888) 678-MERS.

Pocuments

{D) “Nete” means the promissory note dated January 19, 2024, and signed by each Borrowar who is legally
obligated for the <ebt under that promissory note, that is in either {i) paper form, using Borrower's written pen and ink
signature, of (If) eletronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicablg. The !vute evidences the legal ohiigation of each Borrower who signed the Note to pay Lender

ONE HUNDRED TV EATY SIX THOUSAND SEVEN HUNDRED FIFTY AND NOMODr trrrrssfa st kbwnstdran
KRR AR A RER AL R Xk SRR A R R R R R R A AR R R E R KRN RN A R R AR RN RN Dogg;s(U,S. $12675000

plus Interest. Each Borrowsr who signed the Nots has promised to pay this debt in reguiar monthly payments and to pay
the debt in full not later than™ Fetruary 1, 2054,

{E) “Riders” means &fl Ridersdo ‘nis Security Instrument that are signed by Borrower, All such Riders ate incorporated
into and deemed 1o be a part of-Liis Secwrity Instrument. The following Riders are to be signed by Borrower {check box

as appiicabla): =
{_| Adjustable Rate Ridar x| Condominium Ridst [_] Second Home Rider
1-4 Family Rider [J Plenned Unit Development Rider {_1 VA, Rider

ix] Other(s) [specify]
Fixed interest Rate Rider

{F) “Securlty Instrument” means this document, which isuaiad January 19, 2024, togsther with ali Riders {o this
document.

Additionai Definitions

{G) “Applicable Law” means all controlling applicable federal, state, und local statutes, reguiations, ordinances, and
administrative rules and orders {that have the effec of law} as well as all arsicable final, non-appealable judiclal opinions,
{H) “Community Association Dues, Faes, and Assessments” means all duer, tecs, assessments, and other charges that
ara imposed on Borrower or the Property by a condominium association, homeawneis association, or similar organization.
{I} “Default” means: () the failure 1o pay any Periodic Payment or any other amouiitcevured by this Security Instrument on
the date it is due; (i) a breach of any represertation, warranty, covenant, obligafion, or agraerient in this Securily Instrument;
(ii5) any materially false, misleading, or inaccuraie information or statement fo Lender proviied by Borrower or any persons
or entities acting at Borrower's direction or with Borrowar’s knowledge or consent, or faliure to iovide Lender with material
information in connection with the Loan, as desatibad in Saction §; of {iv) any action or proceedhin deesribed in Section 12(e),
{J) “Electronic Fund Transfer” means any ransfer of funds, other than a transaction origir atec by check, draft, or
similar paper instrument, which is inftiated through an electronic lerminal, telephenic instrument, wormpiter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tedm includes, but is
not limited 1o, point-of-sale transfers, aulomated teller machine transactions, transfers initiated by telcphons or other
electronic devica capable of communicating with such financlat institution, wire transfers, and automated tiea inghouse
transfars.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} "“E-8IGN" means the Electronic Signatures in Global and National Commerce Act (15 US.C. § 7001 et seq.), as it
may be amended from tims lo lime, or any applicable additional or successor legislation that governs the same subject
matier,

(M) “Escrow liems” means: {i) taxes and assessments and other items that can attain priofity over this Security
instrurnent as a ken or encumbrance on the Property, {it) leasehold payments or ground rents on the Property, if any;
{iif) premiums for any and all insurance required by Lender under Section 5; (Iv) Morlgage Insurance premiums, If any,

ILLINOIS - Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2312035929
or any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in aceordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessmenis if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan™ means the dabt abligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late chargaes due under the Note, and all sums due under this Security Instrument, plus Interast.

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
othet payments made by Borrowar, and administers the Loan on behalf of Lander, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Lean on behalf of the Loan Servicer.

{P) "Miscelianeous Proceeds” means any compensation, sellement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages describad in Saction 5} for: (i} damage to, or destruction of,
the Propetty; () condemnation or ofher taking of all or any parf of the Property; (i} conveyanca in lieu of condsmnation; or
{iv) misrepresentations of, or omissions as 1o, the value andfor condilion of the Property.

{Q) “Mortgage Incurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
{R) “Partial Puyin.nt” means any payment by Borrower, other than a voluriary prepayment permitted under the Note,
which is less thar = 10l outstanding Perlodic Payment.

{8) “Periodic Payrmen” means the regularly schedulad amount due for {{) principal and interest under the Note, plus
{iiy any amounts under Leclion 3.

{T} "Property” means Ine propsrty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTYY
{U) “Rents” means all amour:s r:ceived by or dus Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than liorower,

{V) “RESPA" means the Real Zuiale Seltlement Procedures Act {12 U.8.C. § E601 ef seq.) and its implementing regu-
tation, Regulation X (12 C.FA. Part 1320}, 2s they may be amended from time to time, or any additicnal or successor
federal legisiation or regulation that gowins the same subject matter. When used in this Security Instrument, "RESPA!
reters fo all requirements and restrictions that would apply to a “federally related mortgage loarn” even if the Loan does
aot quallfy as a “federaily related mortgage ioanunder RESPA,

{W) “Successor in Interest of Borrower” meansany parly hat has taken title to the Property, whether or noi that party
has assumed Borrower's obigations under the Note ard’sr this Sacurity Instrurnent,

) “UETAmeans the Uniform Electronic Transactions £.C1 of a similar act resognizing the validity of electronic information,
records, and sighatures, as enacted by the jurisdiction in whicn the Property Is located, as it may be amended from time fo
time, or any applicabls additional or successor legislation .3t governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures io Lender {i) the repayment of the Loar, and all renewals, extensions, and modifications
of the Note, and {ii} the performance of Borrower’s covenants and agreems s under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS /solely as nominee for Lender and Lendear's
suceessors and assigns) and to the successors and assigng of MERS, the fullnwing described property Tocated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A8 'EXHIBIT A™,
APN #: 17-05-315-054-1005

ILLINGES - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
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LOAN #: 2312035929
which currently has the address of 1428 WWalton 5t Unit 2N, Chicago [Street] [City]

Hinols 60642 {"Property Address"}, and Borrower releasss and waives all tights under and by viriue of the homestead
[Zip Code}
axemption laws of this State.

TOGETHER WITH all the improvemants now or subsaquently erectad on the property, Including replacaments and
additions to the improvements on such property, all property rights, including, without limitation, alf easements, appur-
tenances, royallies, mineral vights, dil or gas rights or profits, water rights, and fixtures now or subseguently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrewer understands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Security Instrurent, but, if necassary
to comply with law or cusiom, MERS {as naominae for Lender and Lender's successors and assigns) has the right: to
exergise any of shof those interests, including, but not limited to, the right fo foreclose and sell the Property; and to take
any action requatad of Lander including, but not limited to, relaasing and canceling this Securily Instrument.

BORROWER REPEESENTS, WARRANTS, COVENANTS, AND AGREES that: (I} Borrower lawfully owns and pos-
sesses the Property cojivesed in this Security Instrument in fee simple or lawfully has the right to use and cccupy the
Property under a leasehoid astate; (i) Borrower has the right to mortgage, grant, and convey the Properly or Borrower's
leasehold interest in the Propery . and {iif) the Property is unencumbered, and not subject to any other ownership intarest
in the Property, sxcept for ancuiniiances and ownership interesis of record. Borrower warrants generally the fitle to the
Property and covenants and agr.es to defend the title lo the Property against all claims and demands, subject to any
encumbrances and ownership interesis 11 racord as of Loan closing.

THIS SECURITY INSTRUMENT combinas uniforrm covenants for national use witl: limited variations and non-uniform
covenants ihat reflect specific Hlinois state reqjuirements to constitite a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lenddr eovanart and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when duo. Borrowar will also pay any prebayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumant. Piyrmants dus undet the Note and this Security Instrument
must be made in U.8. currency. If any chesk or other insrument (ecrived by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may requiie that any or ali subsequent payments due under
the Note and this Security Insirument be made in ohe or mare of the'iiowing forms, as selecied by Lender: {a) cash;
{b) money order; (¢} certified check, bank check, treastirer's check, or cashisr's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agenay, instriamantality, or endity; or {d} Electronic Fund
Transfer.

Payments ate deemed recelved by Lender when recaived at the lacation designated in the Note or at such other
location as may ba designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Saction 2,

Any offset or claim that Borrower may have now or in the futurs against Lender will not ‘elieve Borrower from mak-
ing the full amount of all payments dua under the Naote and this Security Instrument or periorming the covenants and
agreements secured by this Sacurity Instrument,

2. Acceptance and Application of Payments or Proceeds,

{z) Acceptance and Application of Partial Payments. Lender may accept and either apply or'nzid in suspenss
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is net obligatad to aciep! any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not obligatad to pay
Interast on such unapplied funds. Lender may hold such unapplied funds until Borrowar makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Perlodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable peried of time, Lender will eithar apply such funds
in accordance with this Section 2 or return them to Borrowar., I not applied earlier, Parlial Payments will be crediled
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or meinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to rafuse such paymenis
in the future,

{LLINGIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Sectior 2, If Lender applies a payment, such payment will be applied to each Pericdic Payment In the order in which it
became dus, beginning with the oidest oulstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow tems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may ba applied to late charges and to any amounts then due under this Sscurlty Instrument, If
all sums then due under the Note and this Security instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to & future Periodie Payment or fo reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
fate charge due for a dslinquent Periodic Payment, the paymsnt may be applied to the dalinquent payment and the fate
chatge.

When applying paymenis, Lender will apply such payments in acordance with Applicable Law.

{c) Voluntary Prepaymentis. Voluntary prapayments will be applied as described in the Note.

{d) No Charge to Payment Schedule. Any applicatior of paymenis, insurance procesds, or Miscellanaous Pro-
ceeds to principal.cus under the Note will not extend or postpone the due date, or changs the amount, of the Periodic
Paymants,

3. Funds for Escrow lems,

{8) Escrow Requiem ant; Escrow Hems. Except a8 provided by Applicable Law, Borrower must pay to Lender on
ihe day Paricdic Paymemis at due under the Note, until the Note is paid in full, a sum of morney to provide for payment
of amounts dus for all Escrow Lieims (the “Funds”™). The amount of the Funds required to be paid each month may change
during the ferm of the Loan. Borlov.er must promptly furnish to Lender all notices or involces of amounts to be pald under
this Saction 3,

{b) Payment of Funds; Waiver. Sorrorer must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation In writing. Lender may waive tris obligation {or any Escrow item at any tima. In the avent of such waiver, Bor
rower must pay directly, when and whers parable, the amounis due for any Escrow Hems subject to the waiver, if Lender
has waived the requirement fo pay Lender the Funds for any or alt Escrow tems, Lender may require Borrower to provide
proof of direct payment of those ftems within stely ime period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payine'd. s deemed to be a covenant and agreement of Borrower under
this Sacurity Instrument. If Borrower is obligaded to pey rscrow llems directly pursuant fo a waiver, and Borrower fails to
pay fimely the amount due for an Escrow Itemn, Lender may exarcise its rights under Section 8 1o pay such amount and
Borrower will be obligated to repay to Lender any sush amount in accordance with Section 8,

Except as provided by Applicable Law, Lender may withdraw he waiver as to any or ali Escrow items at any time by
giving a notice in accordance with Saction 16; upon such withdrawai, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under (nls Saclion 3.

{c)} Amount of Funds; Application of Funds. Except as provided Ly Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but nol in excess of, the maxiru i amount a lender can require under RESPA,
Lendar will estimate the amount of Funds due in accordance with Applicable aw.

The Funds wilt be heid in an institution whose deposits are insured by a U2 ferlaral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in‘aist ~ederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ftems no later than the time specified under nF.3PA, Lender may not charge
Borrower for: (i} holding and applying the Funds; (i} annually analyzing the escrow accw iniyor {iil) verifying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Landler to make such a charge.
Unless Lander and Borrower agree in writing or Applicable Law reguires inferest to be paid on the Funds, Lender will
ot be required to pay Borrower any Interest or earnings on the Funds. Lender will give to Borrcwer, without charge, an
annual accounting of the Funds as required by BESPA,

{d} Surplus; Shoriage and Deficlency of Funds. In accordance with RESPA, If there is a surpivs of Funds held
in escrow, Lendar will account to Borrower for such surplus. if Borrower's Periodic Payment is delingueit by mors than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If there (s = shortage
ot deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums securad by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds heid by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessmenls, charges, fines, and impositions atirioutable to
the Property which have priority or may aftain pricrity over this Security Instrument, {b) leasehold paymenis of ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these flems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priorily or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but
only so long as Borrower s performing under such agrsement; (bb) condes!s the llen in good falth by, or defends against
enforcement of the len in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the Hlen while those proceadings are pending, but anly untll such proceedings are concluded; or {cr) sacures from
the helder of the lien an agreement satisfactory to Lender that subordinates the fien 1o this Security instrument {collectively,
the "Required Actlons™). If Lender determines that any part of the Properly Is subject to a lien that has priority or may atiain
pricrity over this Security Instrument and Borrower has not takan any of the Required Actions in regard o such lien, Lender
may give Borrower a nofice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or {ake one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvemsnts now existing or subsequently
aracied on the Property insured against loss by fire, hazards included within the ferm “extended coverage,” and any other
hazards including, tut not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types ot insurance Lender requires in the amounis (including deductible levels) and for the periods that
Lander requires. Whist | andar requires pursuant o the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage reguired by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Ist ance. If Lender has & reasonable basis to believe that Borrower has failed to mainiain
any of the required Insurance cove.aqes described above, Lender may oblaln insurance coveraga, at Lender's option and
at Borrower's expensa. Unless wyuired by Applicable Law, Lender is under no cbligation to advance premiums for, or to
seek to rainstate, any prior lapsed covarajge oblained by Borrower, Lender is under ho obligation to purchase any particular
type ar amount of covarage and may selsct the provider of such insurance in its sole discretion. Bafore purchasing such
coverage, Lender will notify Borrowsr i regulied v do so under Applicable Law, Any such coverage wil Insure Lender, but
might not protect Borrower, Borrower's equny-inthe Property, or the contents of the Property, against any risk, hazard,
or Kability and might provide greatlsr or lesser toverage than was previously in effect, but not exceeding the coverage
racuired under Section 5(a). Borrower acknowledges Fielthe cost of the insurance coverage so oblained may significantly
axceed the cost of insuranice that Borrower could have dbtained. Any amounis disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with piacing new insusance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Theve amounts will bear interest at the Note rate from the date of
dishursemont and wilf be payabile, with such intarast, upon nolice from Lender to Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by Lendur and renewals of such policies: {i} wilt be subject to
Lender's right to disapprove such poelicles; {iiy must include a standaid nortgage clause; and (i) must name Lender as
mortgagee andfor as ar addilional loss payee. Lender will hava the right 1o hold the policies and renewal certificates. If
Lender requires, Borrower will promplly give to Lender proof of paid prertums and renewal notices, if Borrower obtains
any form of insurance coverage, not otherwlse reguirad by Lender, for damare 1, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mortoapse andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower it ijive prompt nofice to the insurance
cartier and Lender. Lender may make proof of foss if not made promplly by Borrowstaryy insurance proceeds, whether
or not the underlying insurance was required by Lender, will oe applied to restoralion ¢ epuir of the Property, If Lender
deems the restoration or rapair to be sconomically feasible and determines that Lender’s savurity will not be lessened
by such restoration or repair.

If the Property is to be wepalred or restorad, Lender will disburse from the insurance procieds any inifial amounts
that are necessary 1o begin the repair or restoration, subjact to any restrictions applicable o Lender During the subse-
guent repalr and restoration period, Lender will have the right {o hold such insurance proceeds untll Lsnder has had an
opportunity to inspect such Property to ensure the work has been completed lo Lender's satisfaction {which may include
satisfying Lendar’s minimum eligibifity requirements for persons repairing the Property, including, but riot limited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as ths work is
completed, depending cn the size of the repalr or restorafion, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lendar may maie such disbursements directly to Borrower, to the person repairing or restor
Ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any inferest or earnings on such
insurance proceeds unless Lender and Borrower agree In writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retainad by Borrower will not be paid out of the Insurance proceeds and wil be the sole
obligation of Botrower,
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if Lender deams the rastoration or repalr not to be economically feasible or Lender's security would be lessenaed

by such resteration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due. with the excess, if any, paid io Borrower, Such insurance proceads will be applied in the order
that Partial Paymenis are applied in Section 2(h).

{e) Insurance Setflements; Assignment of Progceeds, If Borrower ahandons the Property, Lender may fig,
hegotiate, and seftls any available insurance claim and related matters. If Borrower does not respond within 30 days
to a nofica from Lender that the insurance carrler has offered to sefile a claim, then Lendsr may negotiate and settle
the claim, The 30-day pericd wili begin whan the notice is given. In sither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {1} Berrower's rights lo any insurance proceeds in
an amount not fo exceed the amounts unpald under the Note and this Sacurity Instrument, and {li} any other of Borrowar’s
rights {cther than the right to any rafund of unsamed premiums paid by Borrower) under all insurancs policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borroweranrees that any insurance proceads may be made payable directly {o Lender without the need lo include
Borrower as ar’addidonal loss payes, Lender may use the insurance proceeds sither to repalr or restore the Property {as
provided i Section i) o to pay amounts unpaid under the Note or this Securily Instrument, whather of not then due.

8. Qccupancy. Brrrower must occupy, establish, and uss the Property as Borrower’s principal residence within
6GC days after the executon of this Security Instrument and must continus to cooupy the Property as Borrower's principal
residence for at least one yzar after the date of occupancy, unless Lender otharwisa agrees in writing, which censent wil
not be unreasonably withhetd‘or nless extenuating circumstances exist that are beyond Borrower's conirol.

7 Preservation, Mainteninre. and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow tha Muperty fo deteriorals, or cormmit waste on the Property. Whether or not Borrower is resid-
Ing Inv the Property, Borrower must mainte.n the Property in order 1o prevent the Properly from datariorating or decreasing
in value due to its condition. Unless Landur determines purstant to Section 5 that repair or rastoration is not economically
feasiote, Borrower will promptly repair the Prosert)y if damaged to avold further deterioration or damage.

if insurance of condemnalion proceeds arc-paid to Lender in connection with damage to, of the laking of, the Property,
Borrower will be responsible for repairing or restosing the Property only i Lender has refeased proceeds for such purposes.
L.ender may disburse proceeds for the repairs and 1astiration in & single payment or in a series of progress paymenis as
the work Is completed, depending on the size of the repar or restoration, the terms of tha repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such aistirsements directly o Borrower, to the person repairing or
testoting the Property, or payable joinlly to both. If the Insurance or condemnation proceeds ara not sufficlent to repalr or
rastore the Proparty, Borrowar remiains obligated to complete sich repalr or restoration.

Lender may make reasonable entries upen and inspections ¢l thu Property. if Lender has reasonable cause, Lender
may inspact tha interior of the improvements on the Property. Lender val ¢ive Borrower notice at the time of or prior o such
an interior inspection speciying such reasonable cause.

8, Borrower's Loen Application. Borrower will be in Default #, durng the Loan application process, Borrowar or
any perscns or entities acting at Borrower's direction or with Borrower's kncwlet'ge or consent gave materially false,
misteading, or inaccurate Information or statements to Lender {or failed to pruvide cender with malerial information} in
connection with the Loan, including, but not limited to, oversiating Borrower's inceme or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrapresaprung Borrower's ccoupancy or
intanded ocoupancy of the Proparty as Borrower's principal residence.

4, Protection of Lender’s Interest in the Property and Rights Under this Security Ir.s'rument.

{a} Protection of Lender'sinterest. If: (i) Borrower kails to pertorm the covenants and agreenienie contained in this Secu-
rity Instrument; (i} there is aJegal proceeding or government order that might significantly affect Lende s inf arest in the Properly
and/or righis under this Security Instrument (such as a proceeding in bankruptey, probats, for conderinehern or forfelturs, for
enforoerent of a lien thathas priority or may attain priority over this Security Instrument, or to enforce laws o regulations); or
(i Lender reascnably beliaves that Borrower has abandoned the Property, then Lander may do and pay foi whaleveris
raasonable or appropriate io protect Lender's inferest in the Property and/or rights under this Security Instru/nant, inclug-
ing protecting and/or assessing the valus of the Property, and securing and/or repalring the Property, Lender’s actions
may include, but are not limited lo: (1) paying any sums secured by a lien that has priority or may attain priority over
this Sacurity Instrument; (1) appearing in court; and (Ill} paying: {A) reasonable attorneys’ fees and costs; (B} property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s inferest in the Property
andfor rights under this Securily Instrument, inciuding its secured posilion in a bankrupicy proceeding. Securing the
Proparty includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
rapairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminafing building
or other coda violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 (7/2021

ICE Mortgage Technology, inc. Page 7 of 15 L21EDEDL 1023
ILEDEDL {C.8)

2111842024 08:45 AM PET




2402541092 Page: 9 of 25

UNOFFICIAL COPY

LOAN #: 2312035929
under this Section 8, Lender is not raquired to do so and is not undar any duty or obligation to do so. Lender will not be
fiable for not taking any or all actions authorized under this Bection 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrowar is in Dafault, Lender may work with Borrower to avoid forg-
closure and/or mitigate Lender’s potential losses, butis not obligaled to do so unless required by Applicable Law. Lender may
take raagonable actions to evaluate Borrower for available alternatives to foreclosurs, including, but not limited to, obtaining
credit reports, title reports, titla insurance, property valuations, subordination agreements, and third-party approvals, Bor
rowat authorizes and consents fo these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as desctibed below in 8action 9(c), unless prohibited by Applicable Law.

{c} Additional Amounts Secured, Any amounts disbursed by Lender under this Saction 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear inlerest at the Note rate from the date
of dishursement and will be payable, with such interest, upon netice from Lender to Borrower requesting payment.

{d) Leasehold Terms. if this Security Instrumant is on a leasshold, Borrower wit comply with all the provisions of the
lease, Borrower »Alt not surrender the leasehold estate and interests conveyed or terminate of cancet the ground lease.
Borrower will niut, w.thout the express written consent of the Lendar, alter or amend the ground lease. If Borrower acquires
fan title to the Properiy the leasehold and the fee title will not merge unlass Lender agrees to the merger in writing.

10. Assignment ol Hents.

{a} Assignment £| Bunts, To the exient permitted by Applicable Law, In the evant the Property is leased to, used
by, or eccupied by a third pary (“Tenant™), Borrowar Is unconditionally assigning and transferring to Lender any Rents,
ragardiess of to whom the Runtoare payable, Borrower authorizes Lender to collect the Rents, and agraes thal each
Tenant will pay the Renrts 1o Leider, However, Borrower will racelve the Rents untll (i) Lander has given Borrowet notice
of Default pursuant to Section 25, and (i) Lender has given notlice to the Terant that the Rents ars o be paid fo Lender,
This Section 10 constitutes an absolite assignment and not an assignment for additional securily only.

{b} Notice of Default. To the extent parmitted by Applicable Law, if Lender gives notice of Delault fo Borrower: (i) all
Rents received by Borrower rmust be held by Borrower as trustee for the benefit of Lender anly, io be applied to the sums
secured by the Security Instrumant; {if) Lender il ize entitled fo collect and receive ali of the Rents; (ifl) Borrower agrees to
inslruet each Tenant thal Tenant is 1o pay all Bente o and unpald to Lender upon Lender's written demand lo the Tenant;
{iv) Borrower will ensure that each Tenant pays a! Paris dus to Lender and will take whatever action is necessary o
collect such Rents if not paid to Lender; (v) unless App reable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
fimited to, reasonable atiorneys’ fees and coats, receiver's f2rs. nremiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxas, assassments, and other chirgzs on the Property, and then 10 any other sums secured
by this Security instrument; (vi) Lander, or any judiclally appointe ! rocsiver, will be fiable to account for only those Rents
actually received; and {vii} Lender will be entitied to have a recaiver aupainted o take possession of and manage the
Property and collect the Rents and profits derived from the Property withaut any showing as to the inadequacy of the
Praperty as securily.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the custs »f taking control of and managing the
Pronerty and of coliecting the Rents, any funds paid by Lender for such purposes will bacome indabtednass of Botrower
1¢ Lander secyred by this Securlty Instrument pursuant to Section 6.

(d} Limitation on Collection of Hents, Borrower may not collect any of the Rents mare than one month in advance
of the time whean the Hents become due, except for security or similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agraes that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Beis, #ad has not parformed,
and will nol perforts, any act that could prevent Lender from exercising its rights under this Security Instrument,

{f) Conirol and Maintenance of the Property, Unless required by Applicable Law, Lender, v #/resaiver appointed
under Applicabls Law, Is not obligated to enter upon, take control of, or maintain the Properly before ¢ afier giving notice
of Default to Barrowar, Howaver, Lander, or a receiver appainted under Applicable Law, may do 5o al anv time when
Borrower is In Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other -
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower’s obligations under Section 6.

This Saction 10 will lerminate when all the sums securad by this Security Instrument are paid in full,

11. Morigage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a cohdition of making the Loan, Borrower will pay the premiums requirec to maintain the Mort-
gage Insurance in effect. If Borrower was requirad to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurar that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer efigible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiumns reguired to oblain coverage substantially equivalent fo the Mortgage Insurance previously in effact, at
a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalant Mortgage Insurance covetage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased io be in affect. Lendar
will accept, use, and retain these payments as a non-rafundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lander will nol be required to pay Borrower any
interest or eamnings on such loss reserve,

Lender wil no longer require loss reserve payments if Mortgage Insuranca coverage (in the amount and for the
period that Lender raquires) provided by an insurer selected by Lender again becomas available, is oblained, and Lender
requires separaiciy designated paymenis toward the pramiums for Mortgage Insurance,

if Lender requirad Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated nayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage #s1 ance in effect, or to provide a non-refundable loss reserve, untit Lender's requivernent for Morigage
Insurance ends in accrideliee with any writien agreement between Borrewer and Lender providing for such termination
or uniil termination Is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay inferast
at the Note rate.

{b) WMortgage Insurance Lgrzements, Morigage Instirance reimburses Lender for cerlain losses Lender may incur
If Barrower does not repay the toan a= agreed, Borrower Is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate thair ‘otz £k on all such insurance in force from time 1o time, and may enfer into agree-
ments with other parties that share or rodify their risk, or reduce losses. These agreements may require the morigage
insurer to make paymenis using any source of fiinds that the morigage insurer may have available {which may include
funds obtained from Morigage insurance premsiins:.

As a rasult of these agreements, Lender, anushor insurer, any reinsurer, any other entity, or any affiliate of any of
the foragoing, may receive (directly or indirectly) aripunts that derive from {or might be characlerized as) a portion
of Borrower's paymenis for Morigage Insurance, In exchange for sharing or modifyling the merigage insurer's risk,
or reducing losses. Any such agreements will not: (i) aficct the amounis that Bomrower has agreed to pay for Mort-
gage Insurance, or any othar terms of the Loan; (if) increase the amount Borrower will owe for Morigage Insurance;
{iity antitle Borrower to any refund; or {iv) affect the rights Borower has, if any, with respact to the Morlgaga insurance
under the Homsowners Protection Act of 1988 (12 U.5.C. § 480" _et's2q.), as it may be amended from time to time, or
any additional or successor federa! legisiation or regulation that goverr.s the same subject matier {*HPA"), These righis
under the HPA may include the right to receive certain disclosures, to recuest and oblain canceliation of the Mortgage
Insurance, to have the Morigage insurance terminated automatically, endior to receive a refund of any Morlgage Insur
ance premiums that were unearned at the fime of such canceliation or termiration.

i2. Assignment and Application of Miscellaneous Progeeds; Forfeitura,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally ags.ghing the right lo recelve all Miscel-
faneous Proceeds fo Lendar end agrees that such amounts will be paid o Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Fropsity is damaged, any Miscel-
fanenus Proceeds will be applied to restoration or repair of the Property, if Lender deems ha restoration or repair to be
aconomically feasible and Laender's security will not be lessened by such restoration or rapair, Suring such repair and
rastoration period, Lendar will have the right fo hold such Miscellaneous Proceeds until Lender has nad an opporiunity
to inspect the Property lo ensure the work has been completed to Lender's satisfaction (which mey inulude safisfying
Lendar's minimum eligibility requirements for persons repaiting the Property, including, but not limited<{o diransing, bond,
and insurance requirements) provided that such inspection must be undettaken promptly. Lender may pevy fur the repairg
and restoration in a single disbursement or in a series of progress payments as the work is completed, depanding on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lendar may make such disbursaments directly to Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unlass Lender and Borrower agres in writing or Applicable Law requires inlerest to be paid on such Miscel-
laneous Proceeds, Lendsr will not be required to pay Borrower any interast or earnings on such Miscellansous Proceeds.
If Lender deems the rastoration or repalr not to be economically feasible or Lender's security would be lessened by such
resloration or repair, the Miscellaneous Proceeds will be applied to the sume secured by this Securily Instrument, whether
or not then due, with the excess, if any, pald to Borrowar, Such Miscellansous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of & total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Davaluation”) where the
fair market value of the Property immediately hefore the Partial Devaluation is equal to or greater than the amount of the
sums secured by 1his Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellansous
Fracesds will be applied to the sums secured by this Security Instrument unless Barrower and Lender otherwise agree in
writing. The amount of the Miscellanaous Procesds that will be so applisd is determined by muttiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediaiely
before the Partlal Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscelianaous Procseds wilt be paid to Borrower.

in the avent of a Partial Devaluation where the fair market value of the Property immadiately bafore the Parlial Devalu-
atlon Is Jess thar the amount of the sums secured immediately before the Partiai Devaluation, all of the Miscellanaous
Proceads will Le applied to the sums secured by this Security Instrument, whether or not the sums are then due, unlass
Borrower andd Lenget otherwise agrea In writing,

(d) Settiement of Slaims. Lender is authorized fo coliect and apply the Miscellansous Proceeds eithar to the sums
secured by this Securifvinstiument, whether or nol then due, or i restoration or repair of the Property, i Borrower ) abandons
the Property, or {ii) fails fo respond fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defired inthe next sentence) cher o setfle a claim for damages, “Opposing Party” means the third parly that owes Borrower
the Miscellaneous Proceeds or ta rarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(&) Proceeding Affecting wender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, {hat, in-Lender's judgment, could result in forfelture of the Property or other material
impairment of Lender's interest in the Propertv.or rights undar this Security Insirument. Borrower can cure such a Default
and, if acceleration has sccurred, reinstate as previded in Seclion 20, by causing the action or proceeding 1o be dismissed
with a ruling that, in Lender’s judgment, presiudes forfeiture of the Property or other material impairment of Lender's
interest In the Property or righis under this Securily Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or olaim for damages that ars siribuiable to the impairment of Lender's intersst in the Property,
which proceeds wil be pald to Lender, All Misceliarneuus Proceeds that are not applied o restoration or repair of the
Property will be applied in the order that Parlial Paymenis are applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not.a Waiver. Borvowsr or any Successor in Interast of Bor-
rower will not be released from liability under this Sequrity Inslturent if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security Instrument Lender will not be required to commence proceedings
against any Successor in interest of Borrower, or to refuse to extend tirefor payment or otherwise modify amortizafion
of the sums secured by this Becurity Instrument, by reason of any deriar.d made by the original Borrower or any Sug-
gessors in Interest of Borrower, Any forbearance by Lender in exercising 25 right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors'in i terest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, enviight or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound Borrower's cbligations and liability
under this Securily Instrument will be Joint and several, However, any Borrower who signs his Security instrurmant but does
not sign the Note: {a) signs this Security Instrument to morigage, grant, convey, and warrarit such Borrower's interest in the
Property under the terms of this Securlty Instrument; () signs this Security Instrument to welve any applicable Inchoate
rights such as dower and surtesy and any available homestead exemptions; (c) signs this Securiyinstrument fo assign
any Miscellanecus Proceeds, Rents, or other sarnings from the Property fo Lender; (d) is not person allv obligated to pay
the sums dus under tha Note or this Security Instrument; and (e} agrees that Lender and any other Borower can agres
to exiand, modify, forbear, or make any accommodations with regard 1o the tarms of the Note or this Security Instrument
without such Borrower's consent and withoul affecting such Borrower's obligations under this Sscurlty Instrument,

Subject to the provisions of Section 19, any Successor in Inierest of Borrower who assumes Borrows! s <bligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
henefits under this Security Instrument. Borrowes will not be released from Borrower's obdigations and ability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge for a real estate
tax verification and/for raporting service used by Lender in connection with this Loan, and (i) sither (A) a one-time charge
for fiood zone determination, cerfification, and tracking services, or (B} a one-time charge for flood zone determination
and certification servicas and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be rasponsible for the payment of any fees imposad by the
Federal Emergenicy Management Agency, or any successor agency, at any time during the Loan tarm, in connaction with
any flood zone determinalions,

(1) Default Charges. If permitted under Appflcable Law, Lender may charge Borrower feas for services performed in
connection with Borrower's Default to protect Lander's interast in the Property and rights under this Security Instrument,
including; {i} reasonabls attorneys’ fess and costs; (if) property inspection, valuation, mediation, and loss mitigation fess;
and ({iii} other related fees,

{¢) Permissibility of Fees. in regard to any other fees, the absance of express authority in this Secutity Instrument
1o charge a specific fee 1o Borrower shouid not be construed as & prohibition on the charging of such fee. Lendsr may
nat charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d} Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finafly interpreted so that the
interest or other loan charges collected or to be collected in connaction with the Loan exceed the permittad fimits, then
{iy any such loan Gharge will be reduced by the amount necessary lo reduce the charge to the parmitted limit, and (i) any
sums already Concuted from Borrower which exceeded permitied limits will be refunded to Borrowar, Lender may choose
to make this refuns tirreducing the principal owed under the Nole or by making a direet payment to Borrower, If a refund
reduces principal, e reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepaymant charge is prov.ded for under the Note). To the exient permitted by Applicable Law, Borrower’s acceptance of
any stich refund made by (ieof payment to Borrower will constitute a walver of any right of action Borrower might have
ansing out of such overchargs.

16. Notices; Borrower's Fnyaical Address. All notices given by Borrower ot Lendar in connection with this Securlty
Instrument must be In writing.

{a) Notices to Borrower. Unles’ Auplicable Law requires a different method, any written notice lo Borrower in con-
nection with this Security Instrument wit pe deemed to have besn given to Borrower when (i) mailed by first class mail,
or (ii) actually deliverad to Borrower’s Notice' Ada-ess (as defined in Section 16{c) below) if sent by means other than first
class mail or Electronic Communicalion (as defiad in Section 16(b) below). Notics to any one Borrower will constitute
nolice 1o all Borrowers unless Applicable Law wvprossly requires otherwise, If any nolice {o Borower required by this
Security Instrument is alsc required under Applicante.ow, the Applicable Law requirement will safiafy the corresponding
requiremant under this Security instrument.

{b)} Electronic Notice to Borrower, Unless another delvery method is required by Applicable Law, Lender may provide
notice to Borrower by e-maif or other electronic communication. ' Electronic Communication™ if: i) agraed 1o by Lender
and Borrower in writing; (i} Borrower has provided Lender with Brrrower's e-mail or other electronic address {“Electronic
Addrass™); (ili} Lender provides Bortower with the option to receive rivtices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lonrer otharwise complias with Applicable Law. Any
notice to Borrowar sent by Electronic Communication in connection with this Security Instrument will ba deemed fo have
been given fo Borrower when sent unless Lender becomes aware that.<sin nofice is not delfivered, If Lender becomes
aware that any notice sent by Electronic Communication Is not delivered, Lendor will resend such communication to
Barrower by first class mail or by other non-Electronic Communication, Borrowar may withdraw the agraement to receive
Electronic Communications from Lender at any time by providing written notice tu.bender of Borrower’s withdrawal of
such agreement,

{c) Borrower's Notice Address. The address to which Lender will send Borvowe! 1:0tice (“Notice Address”) will be
the Proparty Address unless Bormrower has designated a different address by written notice {1 l.ender. If Lender and Bor-
rowsr have agreed that notice may be given by Electronic Communication, then Borrowar riay rssignate an Electronic
Address as Notice Address. Borrowar will promplly notify Lender of Borrower's change of Notica Ad lress, including any
changes to Borrower's Electronic Addross if designated as Notice Address. If Lender specifies a pioseriare for reporting
Borrower's change of Natice Address, then Borrower will repori a change of Notice Address only througn that specified
pronedure,

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class muit Lender's
address stated in this Security Instrument Lnless Lender has dagsighated another addrass (ncluding an Electrenic Address)
by notice to Borrower. Any notice in connection with this Security Instrument witi be deemed o have been given to Lender
anly when actualy received by Lendsr at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument. :

(e) Borrower’s Physical Address. In addition to the designated Notica Addrass, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nolify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument Is governed by federal law and
the faw of the State of Hllinols. All tights and obligations contalned in this Securfty Instrument are subject to any require-
mants and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law () such conflict will not affect olher provigions of this Security Instrument or the Note that can be gliven effact withoul
the conflicting provision, and {il} suah canflicting provision, to the extent possible, will be consldered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract or it might be silent,
put such sitence should not be sonstrued as a prohibition against agreement by contract, Any action required under this
Security instrument to be made in accordanca with Applicabla Law s to be made in accordance with the Applicable Law
in effect at the time the action is undsrtaken.

As used in this Security Instrument: {a) words in the singular wili mean and include the plural and vice versa; {b) the
word *may” gives sole discretion without any obtigation 1o fake any action; (¢} any reference 1o “Section” in this document
refers to Sections contained in this Security Instrument unless ctherwise noted; and (d) the headings and captions are
inserled for convunience of refetence and do not define, limit, or describe the scope or intent of this Security Inslrument
ar any particular Soction, paragraph, or provision.

16, Borrower’s Capy. One Borrower wlil be given one copy of the Nofe and of this Security Instrument.

19. Transfer of the Property or a Benefictal Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Propoerty” means ary legal or beneficial interest in the Property, including, but not limiled o, those beneficial inferests
transfarred in a bond for deerd, confract for deed, inglallment sales contract, or escrow agreement, the intent of which s
the transfsr of title by Borrowr( io-@ purchaser at a fulure date.

if all or any part of the Progeriy or any interast in the Property is sold or transfarred (or if Borrower is not a natural
person and a beneficial inlerestin Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of &4 sms secured by this Security Instrument, However, Lender will not exercise this
option if such exerciss Is prohibited by Applicable Law.

if Landar exercises this option, Lender will ¢ive Borrower notice of acceteration. The notlce wiit provide a period of
not less than 30 days from the date the nolice i=given in accordance with Section 16 within which Borrower must pay
alt sums secured by this Secwrity Instrument. I Borrower fails fo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permittad. oy this Sscurity Instrument without further notice or demand on
Borrower and will be entitied to colloct all expenses’.curred in pursuing such ramedies, including, but not limited 1o
{a} roasonable altorneys fees and costs; (b} properly inspetion, and valuation fees; and (c} other fees incurred fo protect
Lender's Interest in the Property and/or rights under this Security Instrument,

20, Borrower’s Right to Heinstate the Loan after Accelura’ion, If Borrower maets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Scouity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Propetrty, or (b) such/oth.erperiod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right fo reinstate will not e’y in the case of acceleration under Section 19.

To reinsiate the Loan, Borrower must salisfy alt of the followlng condiians: (aa) pay Lender all sums that ther would
be due under this Security instrtument and the Note as if no acceleration hud oscurred; (bb) cure any Default of any
other covenants of agrasments under this Security instrument or the Note; (U2} pav all expenses incurred in enforcing
this Security Instrument or tha Note, including, but not limited to: {i} reasonable sunineys feas and costs; {Il) property
inspaction and valuation fees; and {iif) olher fees incurred to protect Lendar's interest il tre Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonabsy fequire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nole, and Borrtwet's obligation to pay the
sums secured by this Security Instrument or the Note, wilt continue unchanged,

Lender may reguive that Borrower pay such reinstaterment sums and expenses inone or mols of he following forms,
as selected by Lender: (aaa) cash; (bbb} money order, {coc) certified check, bank check, treastrerscnsck, or cashier's
check, provided any such cheek is drawn upon aninstiiution whose deposits ars insured by a U.S. fedzrel sgency, instru-
mentality, or entity; or {ddd} Electronic Fund Transfer, Upon Borrower's reinstalement of the Loan, this Sequrity Instrument
and cbfigations secured by this Security Instrumant will remain fully effective as if no acceleration had occliwd.

21, Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise fransferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrurnent will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender tnay take any action permitted under this Security Instrument through the Loan Servicer
or another authorized reprasentative, such as a sub-servicer. Borrower undérstands thal the Loan Servicer ot othar
authorized representative of 1.ender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicar has the right and authority 1o: (a} collect Perlodic Payments and any other

ILLINGIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
IGE Mortgage Technology, Inc Page 12 of 15 IL21EDEDL 023
ILEDEDL (CLS)

;!' 01/48/2024 08:45 AM PST

.



2402541092 Page: 14 of 25

UNOFFICIAL COPY

LOAN #: 2312035929
amounts due under the Note and this Security Instrument; i} petform any other mortgage loan servicing obligations;
and {¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. [f therg s a
change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mads, and any other information RESPA and other
Applicable Law requite in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
allaged breach and alforded the other party a reasonable period after the giving of such notics to take corrective action, neither
Borower nor Lender may commence, join, or be joined 1o any judicial action (sither as an individual litigant or a member of a
class) that {a} arises fromiha other party’s actions pursuant o this Security Instrument or the Nole, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Nete, if Applicable Law provides a time perloed that must
elapsa before certain aclion can be taken, that time perled will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given io Borrower pursuani to Section 26{a} and the notice of acceleration given to Borrower pursuant
to Soolion 19 willos deemed 1o safisfy the notice and opporiunity to 1ale cortective action provisions of this Section 23.

24, Hazarao, Substances,

{a) Definitions. Asused in this Section 24: {i) “"Environmental Law” means any Applicable Laws where the Property
is located that relate to hsaith, safety, or environmental protection; {if) “Hazardous Substances” include (A} those sub-
stances defined as toy't o hazardous substances, poliutants, or wastes by Environmental Law, and (B} the following
substances: gasoling, kercsahe, other flammable of toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing a-bestos or formaldehyde, corrosive malterials or agents, and radicactive materials;
{it) “Erwironmental Cleanup” ircludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; ang {iv) an “Envirosinental Condition” means & condition that can cause, contribute fo, or otharwise trigger
an Envirenmaental Cleanup.

{b) Restrictions on Use of Hazarduus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substa/ices, or threalan 1o release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone sise o ds, anything affecting the Property that {i) violates Environmental Law;
{if) creates an Environmental Condition; or (fii} dusic-the presence, use, of release of 4 Hazardous Substance, creates &
condition that adversely affects or could adversely afizctthe value of the Property, Tha preceding two sentances will not
apply to the presence, use, of storage on the Properly of small quaniities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses anv o maintenance of the Property (including, but not limitad fo,
hazardous substances In consumer products),

{c) Notices; Remedlal Actlons. Borrower will promptly (glva Lander written nofice of: (I} any investigation, claim,
demand, lawsult, or other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr hagactua! knowledge; (1) any Environmental Condltion,
including but not limited to, any splliing, leaking, discharge, release, or inveel of release of any Hazardous Substance; and
{iiy any condlition caused by the presence, use, or release of a Hazardor-Substance thal adversely affects the value of
the Property, If Borrower [eams, or is notified by any governmental or regulatiry cuthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propartyis necessary, Borrower will promplly
iake all necassary remedial actions in accordance with Envirenmental Law. Nothing i this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. |f the Note @ icencing the debt for this Loan
Is slectronic, Borrower acknowledges and reprasents io Lender thal Borrower: (a) expressly consentad and intsnded to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Eiactronic Signature”) instead
of signing a paper Nola with Borrower’s writtan pen and ink signalure; {b) did not withdraw Berowe 's express consent
10 sign ths slectronic Note using Borrower's Electronic Signature; (¢} understood that by signing the eautionic Note using
Borrowar's Elactronlc Signature, Borrower promised to pay the debt evidenced by the electronic Notedi sccerdance with
its terms; and {d) sighed the elactronic Note with Borrower's Electronic Signature with the intent and unierstanding that
by deing so, Borrower promised o pay the debt evidenced by the elecironic Note in accordance with its tei1re.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give a nofice of Default to Borrower prior to acceleration following Borrower's
Default, except that such netice of Default will not be sent when Lender axercises is right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, In addition to any other information required by Applicable Law:
{i} the Defautt; (i) the action required to cure the Default; {iil) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the dale the nolice is given to Borrower, by which the Default must be cured; (v} that failure to cure
the Defaulf oh or befora the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right o reinstate after accaleration;
and (vi) Berrower's right fo deny in the foreclosure proceeding the existence of a Default or to assert any other defenss
of Borrower {0 acceleration ang foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or befors the date spacified in the notices,
i-ender may require immeadiate payment in full of all sums secured by this Security Instrumant without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
In pursuing the remedies provided In this Section 28, including, bul not limited Lo: {1} reasonable altornays' fees and costs;
{ii} property inspection and valuation fees; and (i) other fees incurred to protsct Lender's intarest in the Property andfor
rights under this Security Instrument.

27. Reluase. Upon payment of all sums sacured by this Security Instrument, Lender will release this Security
instrument, Borrowsr wik pay any recordation costs associated with such release. Lender may charge Botrower a fee for
releasing this Secunty Instrument, bust only if the fee is paid to a third party for services rendered and the charging of the
ige Is permitted unzer Applicabie Law.

28. Placement of LoHateral Protection Insurance. Unless Borrower provides Laender with avidence of the insu-
ance coverage requiras pv Borrower's agreerment with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests o Borrower's collateral, This insurance may, bul need not, protect Borrower's interests. The
coverage that Lender purchagzs riay not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with the collateral Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Barrovier has oblained insurance as required by Borrower's and Lender's agreement. i Lender
purchases insurance for the collateral Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connaction with the placemant of the insurance, until the effective date of the
cancellation or expirefion of the insurance. The costs of the insurance may be added to Borrower's totai cutstanding bal-
ance or obligation. The costs of the Insuranca-msy be more than the cost of insurance Borrowar may De able 10 obtain
on its own,

BY SIGNING BELOW, Borrower accepis and agiess to the tenms and covenants containad in this Security Instru-
mant and in any Rider signed by Borrower and recorded wan il

folog= 0L/ (9] sean

BLAKE THOMAS STEELE DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on \I(Uqf\ LO{ Lol (12} by BLAKE
THOMAS STEELE,

i ﬂﬁﬂﬂﬂ\&ﬁw&mﬂm g it {*fsw\nv

{Seal} COHURTOTAL 107 é
2 Tip 2iarling %
b NOEREY PIIELS, 5000 A memey
& 4 Coatina o iy
v 4 TSI RS LS A S PR R S N ‘:ﬂ
Sig naturé@ﬂNotaryﬁPubﬁc 7
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Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Ryan Pierce
NWLS 1D: 1041686
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EXHIBIT "A"

UNIT 2N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 1428
WEST WALTON CONDOMINIUM AS DELINEATED AND DEFINED N THE DECLARATION RECORDED AS

DOCUMENT NQ. 0704615151, AS AMENDED, IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

Property address: 1428 West Walton Sieect, Unit 2N, Chicago, 11, 60622
Tax Number; 17-05-315-054-1005
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RiLicFis made this  19th day of January, 2024 and is
incorporated into and amendg anid supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Sesurily Instrument”} of the same date given by the

undersigned (the “Borrower”) to securs Borrower's Note o Bay Equity LLC, a
California Limited Liability Compary

(the "Lender”) of the same date and covering the Pranerty described in the Security
Instrument and located at: 1428 W Walton St Unit TN
Chicago, IL 60642

1-4 FAMILY COVENANTS. In addition to the representations, wa. ranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender-furthar covenant
and agrse as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMERT
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, o the extent they are fixtures, are
added to the Proparty description, and will also constitute the Property coverad

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
Form 3170 072021
ICE Muertgage Technology, inc. Page 1 of 3 Fai7ov21RLY 0822
F37CRLUA(CLS}
(1£18/2024 08.45 AM PST

3



2402541092 Page: 19 of 25

UNOFFICIAL COPY

LOAN #:; 2312035929
by the Security Instrument: building materials, appliances and goods of every
nalure whatsosver now or later located in, on, or used, or intended o be used in
cornection with the Property, including, but not limited to, those for the purposes
of surpiving or distributing heating, cooling, electricity, gas, water, air and light,
fire preveition and extinguishing apparatus, security and access control appa-
ratus, plamuing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stotm windows,
storm doors, serenns, blinds, shades, curtains and curtain rods, altached mir-
rors, cabinets, paneling, and attached floor coverings, all of which, including
replacements and adaitions, will be deemed to be and remain a part of the
Property covered by the Szcurity Instrument. All of the foregoing together with
the Property described in tive Sacurity Instrument {or the leasehold estate if the
Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider
and the Security Instrument as tve Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower will not sesk,
agree to, or make a change in the use of the'P?roperty or its zoning classification,
unless Lender has agresed in writing to the clinnge. Borrower will comply with
all laws, crdinances, regulations, and requiremznis of any governmental body
applicable to the Property.

C. BCBRROWER'S OCCUPANCY. Unless Lender ana Borrower otherwise
agree in writing, Section 6 concerning Borrower’s occupancy cfthe Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after delauh, Bor-
rower will assign to Lender all leases of the Property and all security uerosits
made in connection with leases of the Property. Upon the assignment, Lendarwill
have the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph D the worg
“lease” will mean "sublease” if the Security instrument is on a leasehold.
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be 4 breach under the Security Instrument and Lendsr may invoke any of the
remecdies permitted by the Security Instrument.

BY SIGNING B2LOW, Borrower accepts and agrees to the terms and covenants con-
tained in this =L 2mily Rider.

Do s O 1141 ) sean

BLAKE THOMAS STEELE DATE
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EXHIBIT "A"

UNIT 2N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 1428
WEST WALTON CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO, 0704615151, AS AMENDED, IN SECTION 5, TOWNSHIP 33 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 1428 West Walton SirestUnit 2N, Chicago, (L 60622
Tax Number; }7-05-315-054-1005
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CONDOMINIUM RIDER

THIS GONDOMINIUM RIDER Is made this 19th day of January, 2024
and is incorrorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ur Security Deed (the "Sscunty Instrument”} of the same date given by
the undersigned (ine “Borrower”) to secure Borrower's Note to Bay Equity LLC, a
California Limited Li2bility Company

(the "Lender"} of the same deie and covering the Property described in the Security
Instrument and located at: 1428 W Walton St Unit 2N, Chicago, IL 60642.

The Property includes a unit in, logether vith an undivided interest in the common ele-
ments of, a condominium project known as: (1428 W Waiton Condominium

(the “Condominium Project’). If the owners associaticn'or other entity which acts for the
Condominium Project {the “Owners Associalion”) holds tilte to nroperty for the benelit
or use of its members or shareholders, the Property also inciidas Borrower’s interest
in the Owners Association and the uses, proceeds, and benefits ol Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower arid Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Canstituent Documents. The
“Constituent Documents” are the: {i} Dsclaration or any other document which
creates the Condominium Project; (il) by-laws; {iil) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER — Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property insurance. S0 long as the Owners Association maintains,
with & generally accepted insurance carrier, a “masier” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any elner hazards, including, but not limited to, earthquakes, winds, and
floods, forwrich Lender requires insurance, then (i) Lender waives the provision
in Section 3 forihe portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
{ii) Borrower’s oizigation under Section 5 to maintain property insurance cover
age oh the Property ia desmed satisfied 1o the extent that the required coverage
is provided by the Owners Association polioy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender plompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe event of a distribution of propertyinsutance proceeds in lieu of restora-
tion or repair following a loss to the Proparty, whether fo the unit or to common
slements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums sesuied by the Security Instrument,
whether or not then due, with the excess, If any pid to Borrower.

C. Public Liability Insurance. Borrower witl tuks such actions as may be
reasonable to insure that the Owners Association muiniains a public liability
insurance policy accepiable in form, amount, and extent.of Coverage to Lender,

0. Condemnation, The proceeds of any award or clairifor damages, direct
or consequential, payable to Borrower in connection with anv condemnation
or other taking of all or any pant of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnaticn, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lander
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: {i) the abandonment or termination of the Condominiun
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (il) any amendment 1o any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of self-
manajgement of the Owners Association; or (iv) any action which would have
the eimcet of rendering the public liability insurance coverage maintained by
the Owrigrs Agsociation unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assess-
mants wheiiiue, then Lender may pay them, Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Insirument. Unless Borrower and Lender agree to other terms of
payment, these-amotnts will bear interest from the date of disbursement at
the Note rate and wil.ba payable, with interest, upon notice from Lender to
Borrower requesting paymant,

BY SIGNING BELOW, Borrower rccepts and agrees to the terms and covenants
contained in this Condominium Riaer.

O/ )s) seat)

BLAKE THOMAS STEELE DATE
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FIXED INTEREST RATE RIDER

TriiS Fixed Intergst Rate Rider Is made this 19th  day of January, 2624 and is incorporated into and shall be
deemed o amend and supplement the Mortgage {the "Security Instrument”} of the same date given by the undersigned
{the "Borrowar™) to secure Borrower's Note to  Bay Equity LLC, a California Limited Liability Company

{the "Lender”) of 2he same date and covering the Property dascribed in the Security Instrument and locatad at

1423 W Walton Si'dnit 2N
Chicago, L. 6064%

Fixed Interest Ralc Rider COVENANT. In addition lo the covenants and agreements made in the Security Instrument,
Borrower and Lender furthercovenant and agree that DEFINITION { B ) of the Security instrument is deleted and -
replaced by the following:

{ D} “Note” meansthe promissory nole dated January 19, 2024, and signed by each Borrowar who is
legally obligated for the debt under mal promissory note, that is in either {I} paper form, using Horrower's written pen
and ink signature, or (If} electronic form, Gsing Borrower's adopted Electronic Signature In accordance with the UETA
or B-SIGN, as applicable, The Note evidencas-the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED TWENTY SIX THOUSANDLLEVEN HUNDRED FIFTY AND NOMQQ@# ** 2 s awxhabdkidhhah
HEH IR AR KRR AR AR R B AR A AR AR Rk xSk ke Dygllars (LS. $126,750.060 1 plus interast at the rate
of 6.626 %, Each Borrowar who sighad the Mota has promised to pay this debt In ragular monthly payments
and to pay the debt in full not later than February 1, 7084,

BY SIGNING BELOW, Borrowar aocepts and agress o the terms-arid covenants contained In this Fixed Interast Rats Rider.
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BLAKE THOMAS STEELE DATE

i, ~ Fixed Interest Raie Rider
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