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This Instrument B
First State Bank(Shannon-Polo
P.O. Box 85 :
Shannon, IL61078

After Recording Remrn To:
FIRST STATE BANK
‘SHANNON-POLO

P.O. BOX 85

SHANNON, ILLINOIS 61078
Loan Number: 60172

- [Space Above This Line For Recording Data] ——————

MORTGAGE

DEFINITIONS

‘Words used in multiple ssctions of this C2sr==nt are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERT ¥ 2ud in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docmzr? are also provided in Section 17.

‘Parties

(A) "Borrower™is Alene G. Robak, a single woman, nd Tyler T, Fredrickson, a single man,

currently residing at 423 Kenilworth Dr, Schaumburg, linois 5u192

Bomrower is the mortgagor under this Security Iostrnment.
(B) "Lender"is FIRST STATE BANK SHANNON-POLO

Lender is a STATE BANK organized and éxisting under the laws of

ILLINQIS . Lender's address is 1 S LINN, P.O. BOX 8%, JHANNON,
ILLINOIS 61078

Lender 15 the morigagee u.nder this Seourity Instrument. The term "Lender” includes any snccessors ara assigns of
Lender.

Documents
(C) "Nate™ means the promissory note dated December 22, 2023 » and signed by each Borrower

who is legally obligated for the debt inder that promissory note, that is in cither (i) peper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordence

b3
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with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower whe signed the
Note to pay Lender TWO HUNDRED TWENTY-HGHT THOUSAND AND 00/100
Dollars (U.S. $ 228,000.00 - ) plus interest.

Each Borrower who signed the Note has promised to pay this debt m regular monthly payments and to pay the debt
in full not Jater than January 1, 2054

(M) "Riders™ means gll Riders to this Security Insh'mnm:ltthataremgnadby Borrower. All such Riders are
incorporated into and deemed to be & part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[] Adjustable Rate Rides  [] Condominium Rider
[] 1-4 Family Rider Planmed Uit Development Rider
# «cond Homs Rider Other(s) [specify]:
Fixed Interest Rate Rider

(E) "Security Instrumer:” ‘aeans this document, which is dated December 22, 2023 » together
with all Riders to this docuzsent.

Additional Definitions

(F) TApplicable Law™ meens all controlliag .pplicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the e 3o 4 of law) 83 well as all applicable final, non-appealable judicial
opinions.

(¢} "Comnmmity Association Dues, Fecs, and Asseyarey ts" means all dues, fees, assessments, end other charges
~ that are imposed on Borrower or the Property by & condspicinm association, homeowners association, or similar
organization.

(H) "Defanlt" means: (i) the failure to pay any Periodic Payiorat or any other smount secured by this Security
Instrument on the date it is dne; (if) 2 breach of amy representation,w/anty, covenant, obligation, or agreement in
this Seourity Instrument; (iii) any materially false, misleading, or insciarate information or statement to Lender
provided by Borrower or auy persons or entities acting at Borrower's dire :tion or with Borrower's knowledge or
consent, or fajlure to provide Lender with material information in connectioi: wn the Loan, as described i Section
8; or (iv) any action or proceeding described in Section, 12(e). '

(0 "Electronic Fund Transfer” means any transfer of fands, other than a transseti<n originated by check, draft,
or similar paper instrument, which is indtiated through an electromic terminal, telephoiic fustrament, computer, or
magnetic tape so as to order, instruct, or authorize a finmmeisl institution to debit or cred™ an arcount. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transections, tran: fers initiated by
telephone or other clectronic device capable of commmmicating with such financial institntion, wr.e *(ansfers, and
automated clearinghounse transfers.

(9 "Electronic Signature" means an "Elactronic Signature” as defined in the UETA or E-SIGN, as =priizable.
(K) "E-SIGN" mesns the Electronic Signatnres in Global and National Commerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

ILLINOYS - Single Farrily - Fanrie Ma/Frediie Mac UNIFORM INSTRUMENT Y DocMagic
Form 3014 072021
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(L) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security

Instrument as z lien or encumbrance on the Property; (i) leaschold payments or ground rents on the Property, if any;

(1ii) premiums for any and 2]l msurance required by Lender under Section 5; (iv) Mortgage Insurance premivms, if

any, or any sums peyable by Borrower to Lemder in lisu of the payment of Morigage Insurance premtiums in

accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender

requires that they be escrowed begimning at Loan closing or at any time during the Loan ferm.

(M) "Loan™ mesns the debt obligation evidenced by the Note, plus interest, sny prepayment charges, costs,

expenses, and late charges due under the Note, 2nd all svms due under this Security Instrument, plus interest.

(N) "Losam Servieer" means the enfity that has the contracteal right to receive Borrower's Perfodic Payments and

any other payments made by Borrower, and administers the Loan on behalf of Lender. Loen Servicer does not include

a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(Q) "Misr slwmneons Proceeds" mesans any compensation, settlement, award of damages, or proceeds paid by any

third party (cwzr than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
_ destruction oi, e Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in

lien of condemmxur.a; or (iv) misrepresentations of, or omissions as to, the value and/or conditien of the Property.

(® ™Mortgage Inso.aw ce" means insurance protecting Lender against the nonpaymest of, ar Default on, the Loan.

(Q) "Partial Paymen:" a¢-as any payment by Borrower, other than a voluntary prepayment permitted under the

Note, which is less then, a (oI’ oristanding Periodic Payment,

R) "Periodic Payment" means the regularly sebeduled amount due for (i) principal and interest under the Note,
" plus (i) eny amounts uoder Sectior 3

(5) '"Property" means the property dusuribed below under the heading *TRANSFER OF RIGHTS IN THE

PROPERTY " :

(T} "Renis" mesns all amounts received ty o1 due Borrowsr in connection with the lease, use, and/or occapancy

of the Property by a party other than Borrower

{U) "RESPA" means the Real Estate Settlemeni Frocedures Act (12 U.8.C. § 2601 et seq.) and its implemanting

regulation, Regulstion X (12 C.F.R. Part 1024), as sy may be amended from time te time, or any additional or

successor federal legislation or regulation that governs the saie subject matter. When used in this Security Instroment,

"RESPA" refers to all requirements and resirictions that wou” apply to a "federally related mortgage loan" even if

the Loan does not qualify as a "federally related mortgage loan” »indsr RESPA.

(V) "Successor in Interest of Borrower™ mesns eny party that has Zakzn tifle to the Property, whether or not that

party has essumed Borrower's obligations under the Note end/or thiz “<urity Instrument.

(W) "UETAT means the Uniform Electromic Trensections Act, or a similar act 1 2cognizing the validity of electromnic

information, records, and signatares, as enacted by the jurisdiction in whicii ¥le Property is located, as it may be

amended from time to time, or any epplicsble additional or successor legislation tha: g-verns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Losn, and all reneveals. extensions, amd
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements urde ‘this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warranis (o -Lender the
following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fm_l'l'e Mae/Freddia Mac UNIFORM INSTRUMENT *DocMaglc
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LOT 113 IN TIFFANY PLACE UNIT 3, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, {LLINOIS.

A.P.N.: 06-14-416-032-0000

which currently hes the address of 281 Chrisman Drive
Streamwood , [linois 60107 ("Property Address");
[City] [Zip Code]
and Borrower reicaes end waives all rights imder and by virtue of the homestead exemption laws of this State.

" TOGETHER WILF al *ae improvements now or subsequently erected on the property, including replacements
and additions to the improvem sn*s on such property, all property rights, inchzding, without limitation, all easements,
appurtenances, royalties, mmera! ~izhts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the Seromg 75 refarred to in this Security strument as the *Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in thiz Suenrity Instroment. in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (1) Por.ower has the right to morigage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and. (iif) the Property is unencumbered, and not subject to any other
ewnership interest in the Property, except for encumbr ance:; apd ownership infterests of record. Bormrower warrants
generally the title to the Property and covenants and agrece 0 dafend the fifle to the Property against all claims and
demands, snbject to any encumbrances and ownexship interest of record as of Loan closing.

THIS SECURTTY INSTRUMENT e¢ombines miform covenan’s for national use with limited variations and
on-uniform covenants that reflect specific linois state requiremert< io constitute a uniform securily mstrument

eovermgrwlpmertr

UNIFORM COVENANTS. Borrower and Lender oovenant and agree az tul’ows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ans “at» Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and [ais charges due under the
Note, and any other amounts due under this Security Instrament. Payments due under tie Netc.and this Security
" Instrament must be made in U.8. corrency. If any check or other instrument received by Lenier 73 nayment nnder
the Note or this Security Fustrument is returned to Lender unpaid, Lender may require that any ur 21 subsequent
payments due under the Note and this Security Instrament be made in one or more of the following for-ut=, us selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's cheviz provided
any such check is drawn upen en institation whose deposits are insured by a U.8. federal agency, instrumentality,
or entity; or (d) Eleotromic Fund Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in sccordance with the notice provisions in Section 16. Lender may accept
or return aqy Partial Payments in its sole discretion pursnant to Section 2.

 ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNFFORMINSTRUNMENT W DocMaglc
Fomm 3014 (712021
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full emount of all payments due imder the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Aceeptance and Application of Payments or Proceeds.

(a) Acceptanee and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
imterest on such vmapplied funds. Lender may hold such imapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in aceordance with this Seetion 2 or retun them to Borrower, If not applied earlier, Partial Payments will be credited
against the *.tal amount due under the Loan i calculating the amount due in commection with any foreclosure
proceeding, pyoff request, loan modification, or reinstatement. Lender may accept any payment insufFicient to bring
the Loan currcat =+ *thoutwmverofanynghtsmderms&mmtylnstrmnentorprqudmetonsnghtstorefuscsuch
payments in the Szpic

(b) Order uf Apyiication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender apylies « rayment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginming vitl, the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Noiz, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment emounts remair s, rmay be applied to late charges and to any amounts then due under this Security
Tnstrument. If all sums then due under the ot and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fuhme Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrotver in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Pey11ent, the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such poyr=ents in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayment: =% be applied as described in the Note.

(d) Ne Change to Payment Schedule. Any application «f zzyments, insurance proceeds, or Miscellaneous
Proceeds to principal dne under the Note will not extend or postpans the due date, or change the amount, of the
Periodic Payments.

3. Fuauds for Escrow Jiems.

(2) Escrow Requirement; Escraw Items. Exceptas provided by Applcb)~ Law, Borrower must pay to Lender
on the day Periodic Payments are dne under the Note, uatil the Note is paid in ‘nl!, # sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds™). The amomt of the Funds r.awired to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all rotic2s or invoices of amounits
to be paid under this Secfion 3.

" (b) Payment of Funds; Waiver, Borrowar must pay Lender the Funds for Escrow Items unle: s Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item st sy time. Iu fLe 2vent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Iterus shiect to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow tems, T.erder may
require Borrower to provide proof of direct payment of those items withim such time period as Lender ma; vequire.
Borrower's obligation to make such timely payments and to provide proof of payment is deened fo be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuaat
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Seotion 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

[LLINOIS - Birgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
Form:3014 072021
PageScf18
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving anotice in accordance with Section 16; npon such withdrawal, BnmwermustpaytoLeﬁdsraﬂFmds
for such Escrow Items, and in, snch amownts, that are then required under this Section 3.

. {6) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds doe In accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U_8. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 30 insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Itemns no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually anatyzing the escrow aceount; or (jii)
verifying the Eserow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Lavwr parmits Lender
to make suct, > charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Fauds, 1 ender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, ‘#i*lcut charge, en ammual accounting of the Funds as required by RESPA.

(d) Surphi; Ziortage and Deficiency of Funds. In accordance with RESPA, if there is surplus of Funds
" 'held in escrow, Lendé i1l account to Borrower for snch surplus. If Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender s retain the surplus in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency “f unds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to maxe up the shortage or deficiency in accordance with RESPA. .

Upon payment in full of &l tans secured by this Security Instrument, or an earlier time if required by
Applicable Lew, Lender will prompdy reend o Borrower any Finds held by Lender.

4. Charges; Liens. Borrower must pay {2) alf taxes, assessments, charges, fines, and impositions atiributable
ta the Property which have priority or may att-in priority over this Security Instrument, (b) leasehold payments ox
ground rents on the Propexty, if any, and (c) Cogminity ‘Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will puy them in the marmer provided in Seetion 3..

Borrower must promptly discharge any Jien that he s pnority or may attain priority over this Security Instrament
unless Borrower: (as) agrees in writing to the payment o tha obligation secured by the lien in 2 menner acceptable
to Lender, but only so long as Borrower is performing under soh agreement; (bb) contests the lien tn good faith by,
or defends against enforcement of the lien in, legal proceediis ‘which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceediug~ sve pending, but only until such proceedings
are concluded; or (c6) secures from the holder of the lien an agreemer’ satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Se<arity Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Bc oo w2r 2 notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy fie Vien or take one or more of the
Required Actions.

5. Property Insnxance

(a) Imsurance Requirement; Coverages. Borrower must keep the improvements now ex sting, or subsequently
erected on the Property insnred against loss by fire, hazards mehuded within the term "extended co/er-yp," and any
other hezards including, bt not limited to, earthquakes, winds, and floods, for which Lender requiris fusurance.
Borrower must mentain the types of insurance Lender requires in the amounts (including deductible levels} and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during tie term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subjecttoLender'snghttodlsappmve Borrower's choice, which right will not be
exercised tmreasonably.

ILLINCKS - Single Farmily - Fannie Maa/Freddia Mae UNIFORM INSTRUMENT vy DocMagic
Form 34 072021
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(b) Failure io Maintain Insurance. If Lender has a ressonable basis fo believe that Borrower has failed to
maintain any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, at Lender’s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insnre Lender, but might not protect Borrower, Bomrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Eahility and might provide greater or lesser coverage than was
previously in effect, but not exeecding the coverage required under Szction 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing nev iusurance under ithis Section 5 will become additional debt of Borrower secured by this Security
Instramenit. Tlese amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upuc notice from Lender to Borrower requesting payment. ‘

(&) Insarizce: Tolicies. All insurance policies required by Lender and renewals of such policies: (3) will be
subject to Lender”s g% i» disapprove such policies; {ii) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee 8id/ i o3 en additional loss payee. Lender will have the right to hold the policies and renewal
oertificates. If Lender requrer, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any foru of in=wanee coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy ma.t #:c"ade a standard mortgage cleuse and must neme Lender as mortgagee and/or
as an additional loss payee. :

(d) Proof of Loss; Application «€ Procecds. In the event of loss, Borrower must give prompt notice to the
insurence carrier and Lender. Lender may ‘ms'ze proof of loss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insur{ne. v/as required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration vt repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or rep ar.

If the Property is to berepaired or restored, Lender i) Jisburse from the insurance proceeds eny initial amounts
that are necessary to begin the repair or restoration, subjus. %o any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the 124 1o hold such insurance proceeds until Lender hag
had an opportunity to mspect such Property to ensure the work has baga completed to Lender' s satisfaction (which
may include satisfying Lender's minimmmm eligibility requirements for 1 zisons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided tiat sach mspection must be madertzken
promptly. Lender may disburse proceeds for the repairs and restoration in a siusie nayment or in a series of progress
payments as the work is completed, depending on the size of the repair or 1asiurstion, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may meke #:rh dishursements directly to
Borrower, 1o the person repairing or restoring the Property, or payable jointly to both. Leader will not be required
to pay Borrower auy interest or earnings on such insarance proceeds unless Lender and Buz.ower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by F orrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ox repair not to be economically feasible or Lender's security worid s lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Tp-unment,
whether or not then due, with the excess, if aay, paid to Borrower. Such insurance proceeds will be appiizd in the
order that Partiel Payments are applied in Seetion 2(b).

" (¢) Insurance Setflements; Assignment of Proceeds. If Borrowar abandons the Property, Lender may file,
negotiate, nd settle any aveilable insurance claim and related matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a elaim, then I.ender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property

ILLINCHS « Singla Family - Fansiie Mea/Freddie Mae UNIFORM INSTRUMENT wDocMagic
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under Section 26 or otherwize, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts mmpaid under the Note and this Security Instrument, and {if} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that emy insurance proceeds may be made payable
directly to Lender withont the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts napaid under the Note
or this Security Instrament, whether or not then due.

- 6. Oecapancy. Borrower must occupy, establish, andusethaPropertyasBormwm" s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender ctherwise agrees in writing, which
comsent wWil” uot be unreasonsbly withheld, or nnless extenuating circumstances enst that are beyond Borrower's
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or Impa:c e Property, allow the Property to deteriorate, or commit wasts on the Property. Whether or not

“Borrower is resiomy 7. the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorsting or decreasir 1o valne die to 1ts condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not econoiaically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance orcond@mnanw,rr eeds arepmdmLendermconnecnonmlhdamagetn or the taking of, the
Property, Borrower will be responsible fur repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse nroceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, drpending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defiult o the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring ‘he Properiy, or payable joinily to both. If the insurance or
condemnation proceeds are not sufficient to repair or rston: the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspevuras of the Property. I Lender has reasonable cause,
Lender may inspect the interior of the improvements on. the Prepaaty. Lender will give Barrower notice at the time
ofotpdortosuchanintmiorinspecﬁonspecifyingmmhrmab&.mse _

8. Borrower's Loan Application. Borrower will be in Defrzii if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or witl. Bor -ower' s knowledge or consent gave
materially false, misleading, or inaccurate information or stetements to Leule: for failed to provide Lender with
material information) in. connection with the Loan, including, but not limited tc, o verstating Bormower's income or
assets, understating or failing to provide documentation of Borrower's debt oFl'gations and liabilities, and
misrepresenting Borrower’ s occupancy or intended occupancy of the Property as Borrowe's prinoipal residence.

" 9. Protection of Lender's Interest in the Property and Rights Under this Secuiity Fr~trament.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agre ;aments contained
in this Security Instrument; (i) thereis & legal proceeding or government order that might significanf’y »[test Lender's
interest in the Property and/or rights under this Security Instrument (such as a procteding in bankrupicy, zzobate, for
condemmation or forfeiture, for enforcement of a lien that hes priority or may attain priority over hir J=curity
Instrument, or to enforce laws or regulations); or (jii) Lender reasonably believes that Borrower has abanloned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrimment, including protecting end/or assessing the value of the Property,
and seenring and/or repairing the Property. Lender's actions may include, but are not limited to: (I paying any sums
gecured by a lien that has prioxity or may attain priority over this Security Instrument; ([} appearing in court; and
(D) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
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incurred for the purpose of protecting Lender's interest in the Property and/or rights vnder this Security Instroment,
melnding ifs secured position in a bankroptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, enteriug the Property to make repairs, chenging locks, replacmg or
boarding vp doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action vnder tins Section 9,
Lender is not required to do se and 1s not nnder any duty or obligation to do so. Lender will not be liable for not
taking any or ll actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defanlt, Lender may work with Borrowrer to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required hy Applicable
Law, Lender may take reasonable actions to evaluate Borrower for available alternatives to foreolosure, ineluding,
bat not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements; and third-party approvals. Borrower authorizes and consents to thess actions. Any costs associated with
such loss mitigrtion activities may be paid by Lender and recovered from Borrower a5 described below in Section 9(c),
unless prokibite’: by Applicable Law.

{c) Additora Amounty Secured. Any s amounts disbursed by Lender under this Section $ will become
addifional debt of Boriaver secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishurrimet and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If fis Security Instrament i3 on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower =il 2.0t surrender the leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withoui the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property . the leaschold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignnrent of Rents,

(a) Assignment of Rents. To the extent pern itied by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borr swer is unconditionally assigning and transferring to- Lender
any Repts, regardless of to whom the Rents are payable. Soirower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borruwer will receive the Rents until (i) Lender has given
Borrowes notice of Defanlt pursuant o Section 26, and (ii) Lende. his given notice to the Tenant that the Rents are
10 be paid to Lender. This Section 10 constitirtes an absclute assignme.t - nd not an assigmment for additional security
only. _ ' : '

(b) Notice of Defanlt. To the extent permitted by Applicable Lay, if [ender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trusies for the benefit of Lender orly, to
be applied to the sums secured by the Secarity Instrument; (if) Lender will be entifled i rollect end recetve all of the
Rents; (1ii) Borrower agrees to instruct each Tepant that Tenant is to pay all Rents ¢v.7apd unpeid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays al’ Nents doe to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless App¥sable Law provides
otherwise, all Renis collected by Lender will be applied first to the costs of taking control of #.4J managing the
Property and collecting the Rents, inchuding, but not limited to, reasonable attorneys' fees and costs, r.ceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmedts, and other
charges on the Property, and then to any other sums secored by this Security Instrument; (vi) Lender, or auy; wicially
appointed receiver, will be liable to account for only those Rents sctually received; and (vif) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and prefits derived
from the Propesty without any showing as to the inadequacy of the Property as security.

{c} FumndsPaid by Lender. IftheRentsarcnotsuﬂ’immttocovm-ﬂmcostsoftalungoontrolofandmamgmg
the Property and of collecting the Rents, any funds paid by Lender for snch purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursnant to Section 9.

ILLINOIS - Single Family - Farmie MaefFreddie Mac UNIFORM INSTRUMENT ‘ vrDocMagic
Form 3014 0772021 .
Pagedef18



2402533035 Page: 11 of 24

UNOFFICIAL COPY

(d) Yimitation en Collection of Rents. Borrower may not collect any of the Rents more than cne month in
advanee of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assisnment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignmertt of the Rents, and has not
performed, and will not perform, auy act that conld prevent Lender from exercising its rights under this Security
Instrument.

(D Conirol and Maintenance of the Preperty. Unless required by Applicable Law, Lender, or 4 receiver
appointed nnder Applicable Law, is not obligated to enter upor, take control of, or maintain the Property before or’
after giving notice of Default to Borrower. However, Lender, or a recejver appojnted under Applicable Law, may
do 80 at any time when Borrower is in Default, subject to Applicable Law.

(2) Additienal Provisiens. Any application of the Rents will not core or waive any Default or invalidate any
other right . vemedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligaticns wmder Section
6.

This Sectica 70 will terminate when all the sums secured by this Swmtylnstmmcnlarepmdmfull

11. Mortgayz. ivsurance.

(2) Payment v vvminms; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a zoiition of making the Loan, Borrower will pay the preminms required to maintain the
Mortgage Insurance in effect. £ Rerrower was required to make separately designated peyments toward the premiums
for Mortgage Insurance, aud (i) th= Mortgage Insurance coverage required by Lender ceases for amy reason to be
available from the mortgage insurer th previonsly provided such insurance, or (i) Lender determines in its sole
dizcretion that such mortgage msurer is 7.5 Anmger eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiwvs required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substav.tially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgag: ir.srier selected by Lender.

If substantially equivalent Mortgage Insurance overage isnot available, Borrower will continne to pay to Lender
the amount of the separately designated payments that v/ere 'ine when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments a3 a wor-acfindable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refuridable, even when the Load. % paid in full, and Lender will not be required to pay
Borrower any inferest or earnings en such loss reserve.

Lender will no longer require loss reserve payments if Mortge 2e iv surance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lend: again becomes available, is obtained, and
Lender requires separately designated payments toward the premivms for }dort; age Insurance.

If Lender required Mortgage Insurance as a condition of making the Lown und Borrower was required to make
separstely designated payments toward the premiums for Mortgage Insurance, Burower will pay the premivms
required to maintain Mortgage Insurance in effect, or to provide a non-refimdale toss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement butwren Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing m thi= Section 11 affects
Borrower's obligation to pay tuterest at the Note rate.

(b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain lesse Iender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insur-ionc policy or
coverage.

Mortgagemsmarsevaluaxethm:mtdnakonallsuchmmmemfomeﬁ-omimemtms and may sarer imto
agreements with other parties that share or modify their risk, or rednce losses. These agreements may require the
mortgage insurer to make payments using any source of finds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insursnce premiurms).
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As a result of thess agreements, F.ender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's nisk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) mcrease the amount Borrower will owe for Morigage Insurance; (1ii)
entifle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seg.), as it may be amended from time to time,
or any additional or snocessor federal legislation or regulation that governs the same subject matter C HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurence, to have the Mortgage Insurance terminated automaticelly, and/or to receive a refund of any
Mortgage Insurance premiuns that were unearned at the time of such cancellation or termination.

12. Aramment and Application of Miscellaneous Proceeds; Forfeiture.

" (a) Asignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to recetve all
Miscellameous Proceeds to Lender and agrees that such amounts will be paid to Lender.

() Applicad.n of Miscellaneous Pruceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procuss vill be applied to restoration or repait of the Property, if Lender deems the restoration or
repair fo be economically fas™le and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration peric'1, _ender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportuaity to mspectthnt‘roprrtyto ensure the work has been completed to Lender's satisfaction (which may
inolude satisfying Lender's mininwur. ¢ igibility requirements for persons repairing the Property, including, but not
Timited to, Kcensing, bond, and inswance equirements) provided that snch inspection must be undertaken promptly.
Lender may pay for the repairs and resto: rtion in & single disbursement or in a series of progress payments as the work
is completed, depending on the size of the(terair or restoration, the terms of the repair agreement, and whether
Borrower is i Default on the Loan. Lender iuav yuake such disbursements directly to Borrower, to the person
Tepairing or Ieshoring the Property, or payable jantly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such } lisct Ulaneons Proceeds, Lender will not be requirsd to pay
Borrower any interest or earnings on such Miscellancous Priseds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lesz<o.d by such restoration or repair, the Misoellaneous
Proceeds will be applied to the sums secured by this Security huor.ment, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applic JrihenrderthatPama]Paymmts are applied
n Section 2(b).

() Applicaiion of Miscellancous FProceeds upon Condemmation, Oes'ruction, or Loss in Valoe of the
Property. In the event of a total taking, destruction, or loss in value of Uz Troperty, all of the Miscellaneous
Proceeds will be applied fo the sums secured by this Security Tnstamment, whethr <x not then due, with the excess,
if any, paid to Boxrower.

In the event of a partial taking, destruction, or loss in vale of the Property (each, 2 "Partial Devaluation")
where the fair market vahe of the Property immediately before the Partial Devaluation is ¢5aal to or greater than the
amount of the sums secured by this Security Insirament immediately before the Partial Develuition, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument uniecs Serrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applicd % determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking &) e total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair mmYec vatue
of the Property immediately before the Pertial Devaluation. Ay belance of the Miscellaneous Proceeds will be paid
to Borrower.
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In the event of & Purtial Devaluation where the fair market value of the Property immediately before the Partial
Devaloation is less than the amount of the summs secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, mmless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instroment, whether or not then doe, or to restoration or repair of the Property, if
Borrower (i) #bandons the Property, or (ii) fails to respond fo Lender within 30 days after the date Lender notifies
Borrowes that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. " Opposing
Party" meanstheﬂnrdpa:tythatowesBonowertheMsoe]]moustoeedsorthepartyagamstwhnturmwhas
a right of action it regard to the Miscellimecus Proceeds.

(€) Proeceding Affecting Lender's Interest in the Property. Borrower will be in Defauit if any action or
proceeding Legins, whether civil ar criminal, that, in Lender's judgment, could result in forferture of the Property
or other mateni?! impairment of Lender's interest in the Property or rights umder this Security Instrument. Bomower
can cure such a Trefanlt and, if acceleration has occorred, reinstate as provided in Section 20, by causing the action
or procseding to ve i missed with a roling that, in Lender' s judgment, precindes foxfeiture of the Property or other
material impairment c1 ! ender’s interest in the Property or rights under this Security Insirument Borrower is
unconditionally assigmin; to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’ s imtire 4 in the Property, which proceeds will be paid to Lender. All Miscellanecus Proceeds
that are not applied to regtoration = repair of the Property will be applied mn the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Fork cuvance by Lender Not a Waiver. Borrower or any Successor in Imterest
of Borrower will not be released from lishilitv under this Secarity Instrument if Lendes extends the time for payment
or modifies the amortization of the sums'senred by this Security Instrument. Lender will not be required to
commence proceedings against any Successor m lo*arest of Borrower, or to refuse to exiend time for payment or
otherwise modify amortization of the soms secured by this Security Instrnment, by reason of any demand made by
the ariginal Borrower or any Sucesssors in Interest of Farro ver. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptanrs of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less then the amaunt ther <tus, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Sumun aa”. 2ssigns Bound. Borrower's obligatons and
liability under this Security Instroment will be joint and several. Hev.cver, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Seourity Instrument to m ortgege, grant, convey, and warrant such
Borrower's interest in the Property under the texms of this Security Instrument: ¢~} signs this Security Instrument to
waive any applicable mchoate rights such as dower and curtesy and any available Lrnestead exemptions;. (c) signs
this Security Instrament to assign any Miscellaneous Proceeds, Rents, or other earning, &or: the Property to Lender;
(d) is not personally cbligated to pay the sums due under the Note or this Seourity Instrunont; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomunodstans with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withort »ffecting such
Borrower's obligations umder this Security Instrament.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumus Sorrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtam all of Borroviz:'s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writmg,

15. Loan Charges.

(8) Tax and Flood Defermination Fees. Lender may require Borrower to pay (i) a one-time charge for 2 real
estate tax verification snd/or reporting service used by Lender in connection with this Loan, aud (if) etther (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zome determination and certification services and subsequent charges each time remnappings or similar changes ocour

" that reasonahly might affect such determination or certification Borrower will also be responsible for the payment
of amy fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any floed zone determinations.

(b) Defanli Charges. If penmitted under Applicable Law, Lender may charge Borrower fees for services
performed in commection with Borrower’s Defanlt to protect Lender's interest in the Property and rights under this

. Security Instrument, including: (i) reasonable attorneys' fees and costs; (1i) property inspection, veluation, mediation,
and loss mitigation fees; and (tii) other related fees. _

() Permissibility of Fees. In regard to any other fees, the absence of express anthority in thie Security
Instrumeni fo charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fes.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

() ®oangs Clause. If Applieable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or ¢.er loan charges collected or to be collected in connection with the E.oan exceed the permitted Himits,
then (1) any suck. 1o/m charge will be redueed by the amount necessary to reduse the chaxge to the permitted limit, and
(1i) any sums alrea’y ¢)llected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choese to make s refund by reducing the principal owed under the Note o7 by making a direct payment to
Borrower. If a refirnd recdice principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not & prep aent charge is provided for under the Nots). To theextent permitted by Applicable
Law, Borrower's acceptance of ary cuch refund made by direct payment to Borrower will constitute a waiver of any

* right of action Borrower might havs #oising out of such overcharge.

16. Nofices; Borrewer's Physical aa\ress. All notices given by Borrower or Lender in cormection with this
Security Instrument must be in writing,

(a) Notices to Boxrower. Unless Applizaklz Law requires a different method, any written notice to Borrower
in connection, with this Security Instrument wili t< Jeemed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Nutice Address (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (23 defined iz Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Ay plic able Law expressly requires otherwise. If any notice
to Borrower required by this Secucity Instrument is also requized under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement nuder this Seucity Instrument.

() Electronic Notice to Borrower. Unless another delivery rief'iod is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic commizdcation. MElectronic Communication®) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided (encer with Borrower's e-mail or other
electronic address ("Electronic Address"); (iif) Lender provides Borrower with/¢hc aption to receive notices by first
class mail or by other non-Electronic Communication instead of by Electromic-Crirrunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic < uiraunication in connection
with this Security Instrument will be deemed to have been given to Borrower when, sent unless Lender becomes aware
that snch notice is not delivered, If Lender becomes aware that any notice sent by Electromc C'uaunication 1s not
delivered, Lender will resend such commmumication to Borrower by first class mail or by otbr. zon-Electronic
Commmmication. Borrower may withdraw the agreement to receive Electronic Commmunications from crider at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(6} Borrower's Nofice Address. The address to which Lender will send Borrower notice ("Notios xilress™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. 1f Lender
and Borrower have agreed that notice may be given by Electronic Commmmication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly potify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Elestronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that spesiffed procedure.

ILLINOIS - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT v¢DocMagic
Form 304 OT/2021
Page 13of 18



2402533035 Page: 15 of 24

UNOFFICIAL COPY

(@) Notices to Lender. Any notice to Lender will be given by delivering it or by mailmg it by first class mail
10 Lender' s address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any netice in connection with this Security Instrument will be desmed
1o have been given to Lender only when zctnally received by Lender at Lender's designated address (which may
inclade an Electronic Addvess). If any notice to Lender required by this Security Instrument is also required vader
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :

{¢) Boxrower'sPhysical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes. .

17. Governing Law; Severability; Rules of Constructiom. This Security Instrument is governed by federal
law and the jacy of the State of Hlinois. ATl rights and obligations contained in this Security Instroment are subject
1o any requitersnts and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with A-pi'cable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can. be given efec’ without the conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered morsi d to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contrrit ¢ it naight be silent, bat such silence should not be construed as a prohibition agzinst
agreement by contract. Amy ardea required under this Security Instrument to be made in accerdance with Applicable
Law is to be made in accordance v7ith the Applicable Law in effect at the time the action is undertaken.

" Asmused in this Security Insirupzat: (2) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion wilout any obligation to take any action; (¢) any reference to "Section" in
this document refers to Sections containod in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of refar=nce and do not define, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, parig aph, or provision

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial I tere:t in Borrower. For purposes of this Section 19 only,

"Interest in the Property” means any legal or beneficial miries* in the Property, including, but not limited to, those
beneficial interests iransferred in a bond for deed, contract for fzed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to & purcorses at a future date.

If all or any part of the Propexty or any Integest in the Propextis 'sold or transferred (or if Borrower isnot a -
natural person and  beneficizl interest in Borrower is sold or transf=(ed) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this S¢ surit; Jastroment. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accel=ration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Sec%iv 15 within which Borrower
rmst pay all sums secured by this Security Instroment. If Borrower fails to pay these swus prior to, or npon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurcat without farther
notice or demend on Borrower and will be entitled to collect all expenses mourred in puriuins, sch remedies,
including, but mot limited to: (&) reasonable sttorneys' fees and costs; (b) property inspection and viw~.3ca fees; and
(c) other fees ingurred to protect Lender's Interest in the Property and/or rights wnder this Security Litcument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain or.aditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument disconiinaed at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Barrower's right to reinstate. This right to reinstate will notapply
in the case of acceleration under Section 19.

ILLINOIS - Single Family- Fanrie Mee/Freddie Mac UNIFORMINSTRUMENT wDocMagic
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be dus vnder this Seecurity Instrument snd the Note as if no acceleration had eccurred; (bb) enre sy Defanlt
of any other covenants or agreemients under this Security Instrument or the Note; (cc) pay all expenses incurred m
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (jii) other fees momrred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrumest or the Note, and
Borrewer's obligation to pay the sums secured by this Security Instrument or the Note, will contimue machenged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aea) cash; (bbb) money order, (cec) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a U. 8. federal

agency, ins*.unentality, or eatity; or (ddd) Electromic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Secunity Ly=trameant and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oo nrred.

21. SaleorVite The Note or a partial interest in the Note, together with this Sccurity Instrument, may be sold. -
or otherwise transferce . 03¢ or more times_ TTpon such a sale or other transfer, all of Lender's rights and obligations
under this Security Tostiriass will convey io Lender's successors and assigns.

22. Loan Servicer. Leder may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized rep=oventative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized representative o< Jonder has the right and authority to take any such action.

The Loan Servicer may change one ur more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Jervicer has the right and authority to: () coliect Periodic Payments and any
other amonnts dne nnder the Note end thiz Smmrity Instrurnent; (b) perform eny other mortgage loan servicing
obligations; and (c) exercise auy rights under the Wute, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a changg of the Loan Servicer, Fo rower will be given written notice of the change which will state
the pame and address of the new Loan Servicer, the :ddre;s to which peyments should be made, and any other
information RESPA. and other Applicable Law require i cimvection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender 5 notified the other party (in accordence with Section
IQofmﬂlegedbrmchmdaﬁmdudtheothsrpartyarw Lie pexiod efter the giving of such notice to take
corrective action, nefther Borrower nor Lender may commence, joia ot be joined to soy judicial action (either as an
individnal litigent or a member of a class) that (a) arises from the olscr party's actions pursuant to this Security
Instroment or the Note, or (b) alleges that the other party has breached any pro ision of this Security Instrument or
the Note. I Applicahle Law provides a time period that must elapse before ¢uct=n action can be taken, that time
period will be deemed to be reasoneble for purposes of this Section. 23. The antice:of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant tr Szstion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

() Definitions. As used in this Section 24: (i) "Environmental Law" means any Applirable Laws where the
Property is located that relate to health, safety, or environmental protestion; (i) "Hazardous Substsce.” melude (A)
those substances defined as tozic or hazardons substances, poflutants, or wastes by Environments] Laa, "ld(B)ﬂle
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pectizides and
herbicides, volatile solvents, materials containing esbestos or formaldehyde, corrosive materials or ageats, and
radicactive materials; (i) "Environmental Cleanup” includes any response action, remedial sction, or removel action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can ceuse, contribute
to, or otherwise trigger an Environmental Clesmup. :

ILLINOSS - Sirgle Fonly - Fanrie MasiFroddie Mec UNIFORM INSTRUMENT ¥DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, .
disposal, storage, or release of any Hazardous Substanoes, or threaten to releass any Hazardous Substances, on orin
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (ii1) due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, nse, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and fo-maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any mvestigation,
claim, demend, lawsuit, or ather action by any governmental or regulatory agency or private party mvolving the
Property and auy Hazardons Substance or Environmental Law of which Berrower has actual knowledge; (i) any
Environme-:mi Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardor:z Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely efics’s the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privite party, that any removal or other ramediation of any Hazardous Substance affecting the
Property is necessary, 3o rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secari; Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note 3izp-d with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Bormower ackzuwledges and represents to Lender that Borrower: (g) expressly consented and
fufended to sign the electronic Nots nsing an Electronic Signature adopted by Borrower ("Borrower's Electronic -
Signatire”) instead of signing a paper Mote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electromic Note using Borrower' s Elestronio Signature; (c) understood that by
signing the electronic Note using Bosrower' s Fip<tronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teroe; zad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doine so, Borrowerprommedtopaythedebtewdencedbythe
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lepier further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Defanlt. Lender will give a notice of Defaul* tr' Borrower prior to acceleration following
* Borrower's Default, except that such notice of Default will not be sent when T.~uder exercises its right under Section
19 valess Applicable Law provides otherwise. The notice will specify, i a (diticn to any other information required
by Applicable Law: (i) the Defavlt, (i) the action required to cure the Defanit: (7'} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bezroriex - by which the Defeult must
be cured; (iv) that failure to cure the Defanlt on or before the date specified in the nel o raay result in acceleration
of the smms secured by this Secnrity Instrument, foreologure by judicial proceeding and s:le of the Property; (¥)
Borrower's right to reinstate after acceleration; and (vi) Barrower's right to deny in the lureclzsare proceedmg the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosite.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dat sooified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument v Zucut farther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be eatitled w <oleet all
expenses incmred in pursuing the remedies provided in this Section 26, including, but not imited to: (i) reasonable
attorneys' fees and costs; (ii) property- inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest n the Property and/or rights under this Security Instroment.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrament. Borrower will pay any recordation costs associated with snch release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permmitted under Applicable Law. :

* 28 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This ipsurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
zgainst Borrower i connection with the collateral. Boxrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurar ‘e, including interest end any other charges Lender may impose in comnection with the placement of the
insurance, unt) *he effective date of the cencellation or expiration of the insurance. The costs of the insurance may
be added to Bor; owsr's total ontstanding balance or obligation. The costs of the insurance may be more than the'cost
of insurance Borro ver may be able o obtain on its own. ‘ .

BY SIGNING BELUW, Bonoweraccepismdag_reestdﬂnﬁtemsmdcovmmlsmﬂainedintbis&cmity
Instrument and in any Ride: siemad by Borrower and recorded with it. ‘

M’Wﬁ?ﬁﬂ/ %, ZQ?Z@ o

Alene G Robak Tyler T Fredrickson -Borrower

Witnos —

ILLINGXS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' ¥ DocMagic
Form 2014 0772021 ,

Page 17 0f 18



2402533035 Page: 19 of 24

UNOFFICIAL COPY

[Space Below This Line For Acknowladgment]

State of JLLINQIS )
. ) ss. .
County of (300’( ) ;
1 EDVIRED [ pMVLLINGTER NOTHZN cecify that
‘ (bere give name of officer and his official ﬁﬂg) _ :
Alene G F.oak AND Tvier T Fredrickson

(nams of grantor, ind if acknowledged by the spouse, hisorhcrnarmn-.-,' and add "his or her spouse”)

personally known to me to te the same person whose name 18 (or are) subscribed to the foregoing instrument,
appeared before me this day in pereur, and acknowledged that he (she or they) signed and delivered the instroment
as his (her or their) free and voluntary ar, T~r the uses and purposes therein set forth.

es 122275

OFFICIAL SEAL
EDWARD K MULLINGER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 12/01/2025

{3 of officer)

L id] =T L Miller, ID 510195
oaﬂ Onglnator amera Iﬂrsrtqgtli?gag 1

Loa mnator Organization: nk Shannon - Polo, NMLSRID 410310
ILLENOIS - Single Farrily - Fannie MaeiFrecidie Mac LINIFORM INSTRLIMENT v DocMagic
Form 3014 072204
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Loan Nusnber: 60172
Case Number: 1660230028

FIXED INTEREST RATE RIDER

Date: December 22, 2023
Lender: FIRST STATE BANK SHANNON-POLO R

Bommower(s): Alene G Robak, Tyler T Fredricksan

TFiS FIXED INTEREST RATE RIDER is made this 22nd day of December, 2023
and is incurporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or' S=curity Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower" ) +o. zecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FIRST STAT:: PANK SHANNON-POLO
(the "Lender™). The mty Instrument encumbers the property more spemﬁwﬂydmmMmtheSmmty
Instrument and locatid 7.

231 Chrisman Drive, Streamwood, Hllinois 60107
[Property Address]

ADDITIONAL COVENANT;:. In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender 1oith>r covenant and agree as follows:

A. Definition ( C ) "Note™ of the Paonvity Instroment is herehy deleted and the following
provision is substiinted in its place in the Securits Tustrument:

{ C ) "Note" means the promissory note dated Cercmber 22, 2023 , and signed by each
Borrower whe is legally otligated for the debt under tizi zomissory note, that is in either (1) paper form,
using Borrower’ s written pen and ink signature, or (ii) eleciz~o’ form, using Borrower's adopted Electronic
i ¢ in accordance with the UETA or E-SIGN, as applicst.ie. The Note evidences the legel obligation
of each Borrower who signed the Note to pay Lender TWO HUNDRED TWENTY-EIGHT
THOUSAND AND 00/100 Dollars (U.8. § 228,005.00 ) plus interest
Each Berrower who signed the Nete has promised to pay this debt in r\gulac monthly payments and to pay
the debt in full not Jater than January 1, 2054 at the o of 6.750 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenan*: ~ortained in this Fixed

/Zmr /2/22/20237£ ? ﬁ /%’oyazd

AIene G Rohak Borrower Tyler T Fredrickson

o ILLINGIS FIXED INTEREST RATE RIDER : ¥ DocMagic
ILRR.RDR 08/14/22
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Loan Number: 60172
Case Number: 1660230028

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER. is mads this 22nd day of
December 2023 , and is incorporated into and amends and snpplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrnment”) of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to FIRST STATE BANK SHANNON-POL O,
A STATE BANK
(the *I.20der") of the same date and covering the Property described in the SBecurity Instrument and located
at

291 Chrisman Drive, Streamwood, illinois 60107

[Property Address]

The Property includes, byt is not Jimited to, a parcel of land improved with e dwelling, together with other
such parcels and certain comiran areas and facilities, as described m
COVENANTS, CONDITICNS 23D RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of & planned unic Zevelopment known as

Tiffany Place
[Wame of Planned Unft Development]

(the "PUD"). The Propexty also includes Borrower’'s interest in the homeovmer- association or equivalent
entity owning or managing the cormmeon areas and facilities of the PUD (the "Owr.=c £ssociation”) end the
uses, benefits and proceeds of Borrower' s interest.

POD COVENANTS. In addition to the representations, warranties, covenants, and agres memts made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations minder the 2710's
Constitueat Documents. The "Constituent Documents® are the (i) Declaration; (i) articles of
incorperation, trust instrument or any equivalent document which creates the Owners Association; and
(iti) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constitnent Documents. '

MULTISTATE FUD RIDER - Single Family FrDocMagic
Single Family — Fannis Mae/Freddie Mac UNIFORMINSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance earrier, a "master” or "blanket” policy msuring the Properfy which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hezards included within the teom ®extended coverage,” and any other

- hazards, incloding, but not Hmited o, earthquakes, winds, and floods, for which Lendar requires
msurance, then (i} Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium instaliments for property insurance on the Property,
and (i) Borrower' s obligation inder Section 5 to maintsin property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
pobi~y.

V/hat Lender requires as a condition of this waiver can change during the term of the loen.

Torcower will give Lender prompt notice of any lapse in required property insurance coverage
provided - the master or blanket policy.

In s &7 ot of a distribation. of property insurance proceeds in liev of restoration or repair following
a loss to the I'raprity, o1 to commonr arcas and facilities of the PUD, amy proceeds payable to Borrower
are hereby assigne 7ad will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Instrer_cat, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability ‘nsurance. Borzower will take such actions as may be reasonable to insure
that the Owners Association m simts.ns & public liability insurance policy acceptable m form, amount,
and extent of coverage to Lender '

D. Condemnation. The proceeds oI any award or claim for damages, direct or consequential,
payable to Borrower in commection with sny ~on'ermation or other, taking of all or any part of the
Property or the cominon areas and facilities of the PITD), or for any conveyance m lien of condemnation,
are hereby assigned and will be paid to Lender. {nrls proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided m Sectp-12

E Lender's Prior Consent. Borrower will now, r-opt after notice to Lender and with
Lender's prior written consent, either partition or subdivide e Troperty or consent fo: (1) the
abandonment or termination of the PUD, except for abandorment o~ ter-aination required by law in the
case of substantial destruction by fire or other casmalty or in the case i1 # taking by condemmation or
eminent domain; (if) any amendment to any provision of the Constituent Do vur.ents unless the provision
is for the express benefit of Lender; (iif) termination of professional manageme at and assemption of self-
management of the Owners Association; or (iv) any action which would have the eifect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptase to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Zez.der may
pay them. Any smonnts disbursed by Lender under this paragraph F will become additiona deht of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other teruy of
payment, these amouxts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Singla Family : : ¥ DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conizined in this PUD

Wi pl. . 725

Alene G Robak -Borrower Tyler T Fredrickson -Borrower

MULTISTATE PUD RIDER - Single Famfly # DocMagic
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EXHIBIT A

LOT 113 IN TIFFANY PLACE UNIT 3, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
AND PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



