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This Instrument Prepared By:
Adam Furlich

Droper Rate, LLC

1800 W. Larchmont Ave.
Chicago, IL 60613

{317) 537-3210

Afler Recording Retumn To:

Propar Rate, LLC

ATTN: Final Docs

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613-2541

[Space Ahove This Line For Recording Data]

MORTGAGE

Besgall

Loap #: 980121218747

Sery. #; 5130233885

MIN: 10154151 9002865542
MERS Phone: 1-888-673-6377
PIN: 12~14-308-031-1043

DEFINITIONS

Words used in multiple sections of this document are/defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seceione 2, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
ngage of words used in this document are also provided in Section/i 7, -

Parties

{A) "Borrawer"” is LOGAN C BESSELEL AND ALYSA M BESSELL, FUSBAND AND WIFE, curtently residing at 81.6
W Diversey DPkwy Apt 309, Chicago, IL 60614 US, Bomower isinemortgagor under this Security Instrument.

{B) "Lender" iz Proper Rate, LLC: Lenderisa LLC organized and existingander the laws of Delaware. Lender's
address 38 1800 W Larchmont Ave Ste. 301, Chicago, IL 608130 i erm "Lender” includes any successors
and assigns of Lender,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate Corporation thal is acting solely as a
nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under thiz Jecurify Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and {elephone number o7r.0. Box 2026, Flint, MI
485012026, tel. (888) 679-MERS.

Dacumenis

(D) "Note" means the promissory note dated December 15, 2023, and signed by each Borrower who is 'ezelly obligated
for the debt under that promissory note, that is in either (1) paper form, using Borrower's written pen and ink stguature, or (1i)
electronic form, using Borrower's adopied Fleotronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note o pay Lender Two Hundred Fifty-Six
Thousand And 00/100 Dollars (U.S. §256, 000, 00) plus interest at the rate of 7,75 0%. Each Borrower who signed
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the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later then Januazy 1,
2054.

{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Sccurity Instrument. The follewing Riders are to be signed by Borrower [check box us
applicable]:

[] Adjustable Rate Rider (& Condominium Rider {1 Other(s) [specify]
[11-4 Family Rider [ Planned Unit Development Rider
(J Second Home Rider

(F) "Security Instrument" means thi¢ docoment, which is dated December 15, 2023, together with all Riders to this
document,

Additional Defini’top

(G) "Applicable Lo w" means all controlling applicable federal, sfate, and local statutes, regulations, ordinances, and
administrative mles and cede's (that have (he effect of Taw) as well as all applicable final, non-appealable judicial opinions,

(H) "Community Associaffon Tnes, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed or Borrower or the Property by a condominium association, homeowners association, or similar organization.

{1) "Default” means: (i) the failuee t7 pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i} a breach of any reprosentation, warranty, covenant, obligation, or agrecment in this Security Instrument;
{iii) any materially false, misleading, or inaccuiste information er statement to Lender provided by Borrower or any persons or
entities acting at Bomrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as desiribd in Section 8; or {iv) any action or proceeding deseribed in Section 12(e).
() "Electronic Fund Transfer" means any tranifer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiatcd through an electron'c Terminal, telephonic instrument, computer, or magnetic fape so as lo
order, instruct, or authorize a financial institution to debit o7 credit an account. Such term includes, but is not limited to, point-
of-sale transfers, antomated tetler wachine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wite transfers, asd ~rtomated clearinghouse transfers.

(K) "Elcctronic Signatare” means an "Electronic Signature” as defiued in the UETA or E-SIGN, as applicable.

(L} "E-SIGN" means the Electronic Signatures in Global and National Lrismerce Act (15 U.5.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legisly ion that governs the same subject matter.

(M) "Escrow Items” means; (i) taxes and assessments and other items that ean atain priority over this Secwity Instrument as
a lien or encumbrance on the Property: (ii) leaschold payments ot gronnd rents an the Property, if any; (ii) premiums for any
and all insurance reguired by Lender under Scetion 5; {iv) Mortgage Inssrance prooyurs, if any, or any sums payable by
Borrower to Lender in hicu of the payment of Morigage Insurance premiums in accordaice with the provisions of Section 11;
and (v} Community Association Dues, Fees, and Assessments if Lendet requires thal 435y be escrowed beginning at Loan
closing or at any time during the Loan term.

(N} "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment cnarges, costs, expenses, and late
¢charges due under the Note, and sll sums due vader this Secority Tnstrumeat, plus interest.

(O} "Loan Servicer" means the entily that has the contractua! right to receive Borrower's Periodic Paviaeats and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer docs not mzinda a sub-servicer,
which is an entity that may service the Loan on bebalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or destruction of, the
Property; (ii) condemnation or other taking of alt or any part of the Property; (iif) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
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(Q) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Paymen(" means any payment by Bortower, other than a voluntary prepayment permitted under the Note, which
is less than a fulf eutstanding Periodic Payment,

(83 "Periodic Payment"” means the regnlarly scheduled amount due for (§) principal and interest under the Note, plus (if) any
atpounts under Section 3.

(T) "Property"” means the property described below under the licading "TRANSFER OF RIGHTS IN THE PROIERTY."

(1) "Rents” means 2l amounts received by or due Borrower in connection with the lease, use, and/or cecupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 & seq.) and its implementing regulation,
Repulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legistation or rerulation that govemns the same subject matter. When used in this Security Instrument, “RESPA" refers to all
requirements and restrictions that would apply to 4 “federally related mortgage loan" even if the Loan does not qualify as a
"fedetally related dnurtgage loan” under RESTA,

(W) "Successor ix: Juforest of Borrower™ means any party that has taken title to the Property, whether or not that party has
asqurned Bormrower's zalizations under the Note and/or this Securdty Instrument.

(X) "UETA" means ths Uniform Electronic Transactions Act, or 2 similar act recognizing the validity of electronic
information, tecords, and signafues, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additanal or sucoessor legislation that goverus the same subject matter.

TRANSFER OF RIGHTS IN THE PROIPERTY

This Security Instrument secures to Lender (3 the repayment of the Loan, and all renewals, cxtensions, and modifications of
the Note, and (ii) the performance of Botrower's <ovenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grauts, conveys, zind warrants to MERS (solely as nominse for Lender and Lender's
suocessors and assigns) and to the successors and assign s of MERS, the foliowing described property focated in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HEREYO ANL-MIDE A PART HEREQF AS EXHIBIT A%,

which currently has the address of 4232 N HARDING AVE AXJ 2N, CHICAGO, lilinols 60618 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the neoritead exemption laws of this State.

TOGETHER WITH ell the improvements now or subsequently elezisd on the properly, including replacements and
additions to the improvements on such property, all property rights, including, wiibont limitation, all easements, appurtcaances,
royaliies, mineral rights, oi! ar gas fghts or profiis, water rights, and fixtures now or subsequentty a part of the property. All of
the foregoing is referred Lo in this Security Instrament as the "Propertly." Bomowet maderstands and agrees that MERS holds
only legal title (o the interests granted by Borrower in this Security Instrument, hut, iaeccssury to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to ¢azicise any or all of those interests,
including, but nol Timited to, the right to foreclose and scll the Properly; and to take any action required of Lender including,
but not limited to, releasing and canceling this Seeurity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Botrowe. lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right townc and accupy the
Property under a leaselold estate; (ii) Borrower has the right to morigage, prant, and convey the Propertur Borrower's
leasehold interest in the Property; and (ii1) the Property is nnencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of recerd. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all elaims and demands, subject to aby encumbrances and
ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with Hmited variations and non-
uniform covenants that refleet specific Ilinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments dus under fhe Note and this Securily Instrument rust be made
in 118, currency: If any check or olher instrument received by Lender as payment under the Note or this Security Instrumient i
retuned to Lender unpaid, Lender may tequire that any or all subsequent payments due under the Note and this Security
Instrument be‘made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check; freasurer's check, or cashier’s check, provided any such check is drawn upon an institution whese deposits
are insured by a U 5. Dzderal agency, nstrumentality, or entity; or (d) Electronic Fund Transfer,

Payments ar deemed received by Lender when reccived at the location designated in the Note or at such other
location as may he desigricted by Lender in accordance with the notice provisions in Section 16. Lender tnay accept or relum
any Partial Payments in its soie ¢*soretion pursuant to Section 2,

Any offset or claim the¢ Porrower may have now or in the future against Lender will nat relieve Botrower from
making the fall amount of ali payments duc under the Note and this Security Instrument ot performing the covenants and
agreements secured by this Seentity et uent,

2, Aceeptance and Application of Zayments or Froceeds.

(a) Acceptance and Application of Partial Paymenis. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordinc:, with this Section 2. Lender is not obligated 1o accept any Parlial Payments
or to apply any Partial Payments at the time suckl payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied fir ds until Borrower makes payment sufficient to cover a full Pertadic
Payment, at which time the amount of the full Perfodic Payrient will be applied to the Loan. 1f Bomower does not make such
payment within a reasonable period of time, Lender will ¢ither apply such funds in accordance with this Scction 2 or return
them to Bomrower. If not applied cartier, Partial Payments will Le credited against the total amount due under the Loax in
calculating the amount due in connection with any foreclosure precesding, payoff request, Joan madification, or reinstatement.
Lender may accept any payment insufficicat to bring the Loan eurrent without waiver of any rights under this Security
Instrument or prejudice to its rights to refiise such payments in the fture

{(b) Oxder of Application of Partial Payments and Perjodic Paymants. Hxcept as otherwise described in this
Secetion 2, if Lender applies a payment, sueh payment will be applied fo each Piriodic Payment in the order it which it became
due, beghaning with the oldest outstandicg Periodic Payment, as follows: first to jutrrest and then fto principal due under the
Note, and finally to Escrow Items. If afl outstanding Periodic Payments then dus wwe-paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then duc under this Secur’iy Tustrument. I all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount mzy be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or mere Periodic Payr.ents and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinguent payuwntand the latc charge.

When applying paytuents, Lender will apply such payments in accordance with Applicable Law:

(¢} Voluntary Prepayments. Voluntary prepayments will be applicd as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insueance proceeds, or Miscellereous Proceeds
to principal due under the Note will nat extend or postpon the doe datc, or change the amount, of the Periodic Payments.

3. Funds for Eserow Iems.
(a} Escrow Requircment; Escrow Items. Bxcept as provided by Applicable Law, Borrower must pay to Lender on

1LLINOIS—Sinple Family—Fannic Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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the day Perindic Payments are due under the Note, until the Note is paid in fufl, a sum of money ta provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must proraptly furnish to Lender all notices or invoices of amounts fo be paid under this
Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Jtems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requitement to pay Lender the Funds for any or all Escrow ftems, Lender may require Rorrower to provide proof of direct
payment of those items within such time period as Lender may roquire. Borrower's ohligation to make such timely payments
and to provide proof of payment is deemed fo be a covenant and agreement of Borrower under this Security Instrument, If
Borrower is obligated to pay Escrow ltemns divectly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Iter; F.ender may exercise its rights under Section 9 to pay such amount and Borrower will be obligaled to repay to
Lender any Saci-nmount in accordance with Section 9.

Except 4s rrovided by Applicable Law, Lender may withdraw the waiver ag to any or all Escrow Items at any time by
giving a notice in aceordance with Section 16; wpon such withdrawal, Borrower must pay to Lender all Fonds for such Escrow
ltems, and in-such aricnrie, that are then required under this Section 3.

(¢} Amount of Pwads; Application of Funds. Except s provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an sieunt up to, but not in excess of, the maximum amount 2 lender can require under RESPA.
Lender wili estimate the amotat > r¥unds due in accordance with Applicable Law.

The Funds will be held in a4 m:tibution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an insutution whose deposits are 50 instred) ot in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items o/ Jater than the time specified under RESPA. Lender may not charge Borower for;
(i) holding and epplying the Funds; (i) anavally analyzing the escrow account; or (iif) verifying the Escrow Itcms, unless
Lender pays Borrower interest on the Funds and Szplicable Law permits Lender to make such a charge. Unless Lender and
Bortower agree in writing or Applicable Law requirer interest to be paid on the Funds, Lender will not be required to pay
Borrawer any interest or earmings on the Funds, Lend it will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in sCoordance with RESPA, if there is a surplus of Fonds held in
escrow, Lender will account to Borrower for such surplus. I Beziorwer's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shottage or deficiency of
Tunds held in escrow, Lender will notify Borrower and Borrower wili vy to Lender the amount necessary to make up the
shartage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Sccurity Instrumers, 6t an cattier time if required by Applicable
Law, Lender will prowptly refisad to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all iaxes, assessments, chargés; fives, and imposilions aftributable to the
Property which have priority ot may aitain pricrity over this Security Instrament, (b} feaschinid payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fecs, and Assessmeuts, if any. I zny 4f these items are Escrow Iems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that hay priority or may altain priotity over this sucurity Instrument tnless
Borrower; (aa) agrees in writing to the payment of the obligation secored by the lien in a manner acsep’abls 1o Lender, but only
so long as Borrower is performing under such agrecment; (bb) contests the lien in good faith/Ov, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sele discretion, opersia to prevent the
enforcement of the lien while those proceedings ate pending, but only until such proceedings are concluded; ur (cc) secures
from the holder of the len anh agreement satisfactory to Lender that subordinates the lien to this Secusity Instrument
{collectively, the "Required Actions"). If Lender determines that any past of the Property is subject to a Hen that has prority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lea,
Lender may give Borrawer a notice identifying the lien. Within 10 days after the date on which that notice is given, Barrower
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muge satisfy the fien or take one of more of the Required Actions,

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erectzd on the Property insured against loss by fire, hazards incinded within the ferm "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrewer must
maintain the types of insuratce Lender requires in the amounts (including deductible tevels} and for the petiods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing ihe insurance,
subject to Lendet's right to disapprove Borrower's choice, which right will not be exercised unreasanably.

(b) Failure to Maintain Insurance. If Lender hias o reasonable basis to believe that Bormower liss failed o maintain
any of the required insurance coverages described above, Leader may obiain insurance coverage, at Lender's option and at
Borrower's exmenze. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seck to
reinstate, any ptior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coveiapgs nad may select the provider of such insurance in it sole discretion. Before purchasing such coverage,
Lender will notify 2aréwer if required to do so under Applicable Law. Any such coverage wilt insure Lender, but might not
protect Borrower, BGrmnws’s equity in the Property, or the contents of the Property, agatnst any risk, hazard, or liability and
might provide greater or l»sse coverage than was previonsly in effect, but not exceeding the coverage required under Section
5(a). Bortower acknowledgés fLar the cost of the insurance coverage so obtained muay significantly exceed the cost of msurance
that Borrower could have ohtz'ned. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing nev insurance under this Section 5 will become additional debt of Borrawer secured by (his
Security Instrument. These amounts wiftoear interest at the Note rate from the date of dishursement and will be payable, witk
such interest, upon notice from Lender to Briorovrer requesting payment.

{c) Insurance Policies. All insuranes palicies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disappreve such policies; (10.<puat include a siandard mortgage clause; and (iii) must name Lender &s
mortgagee and/or as an additional foss payee. Lencerwilt have the right to hold the policies and renewat certificates. If Lender
requires, Borrower will promptly give to Leader proot »f paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not othcrwise required by Lender, for amage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the eveatof loss, Borrower must give prompt netice to the insurance
camier and Lender, Lendsr may make proof of loss if not made proziptly by Borrower. Any insurance proceeds, whether or not
the nnderlying insurance was required by Lender, will be applied (o restolation or repair of the Property, if Lender dectns the
restoration or repair to be economically feasible and determines that Lender'=scenrity will not be lessened by such restoration
OF TEpair.

[£ the Property is to be repaired or restored, Lender will disburse from thg irsurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicall & Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds viil Lender has had an opportunity to
inspect such Property 1o ensure the work has been completed to Lender's satisfaction (it cit insy include satisfying Lender's
minimum eligibility requirements for persons repaiting the Property, including, but not Liiied to, licensing, bond, and
msurance requirements) provided that such inspection must be undertaken promptly, Lender maydisburse procceds for the
repairs and restoration in a single payment ot in a series of progress payments as the work is comy leter., depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on'th< L.oan. Lender may
make such disbursements directly to Borrower, fo the person repaiting or restoring the Property, or payakle jointly to both.
Lender will not be required to pay Borrower any interest or carings on such insurance proceeds unless Londeraund Borrower
agree in writing or Applicable Law requircs otherwise, Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance praceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair ot to be economically feasible or Lender's security would be lessened by
such restoration of repair, the insurance proceeds wili be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
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Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. Jf Botrower abandous the Froperty, Lender may file, negotiate,
and settle any available insurance claim and relafed matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance catrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will bepin when the notice is given. [n either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any instvance proceeds in an amount net ta exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights {other than the right to any
refind of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property, If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance procceds may be made payable direetly to Lender without the need 1o include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) of to pay amounts
unpaid under tho Note or this Security Instrument, whether or not then due.

6. (seczgancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the cx<ovtion of this Security Instrument and must condinuc to vecapy the Property as Borrower's principal residence
for at least one yuar'»7er the date of ogeupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasenably withbelc, oy rnless extenuating cirenmstances exist that are beyond Borrower's control.

7. Preservation, Ma'ntenance, and Profection of the Property; Inspections. Borrower will not destroy, damage, or
tmpair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower rust mysziain the Property in ordet to prevent the Property from deleriotating or decreasing in vatue
dve to its condition, Unless Lender dcizmmines purstant to Section § that repair or restoration is not economically feasible,
Borrower will promptly repair the Progerty if damaged to aveid further deteriosation or damage.

If insurance or condemnation procreds re paid to Lender in connection with daipage to, or the taking of, the Property,
Borrower will be responsible for repairing er.restoring the Property only if Lender has refeased proceeds for such purposes.
Lender may disburse proceeds for the repairs ans restoration in 4 single payment or in a serics of propress payments as the
work is completed, depending on the size of the repa’l ni restoration, the terms of the repair agreement, and whether Borrower
is 1n Default on the Loan. Lender may make such disoiirsements dircetly to Borrower, fo the person repaixing or restoring the
Property, or payable jointly to both. If the insurance or Sondsmnation proceeds are not sufficient to repair or restare the
Property, Borrower remains obligated to complete such repaizoraestoration,

Lender may make reasonable entries uvpon and inspections of the Property. If Lender has reasonable cause, Lender
way inspect the interior of the imptovements on the Property. Letdér 43l give Borrower nolice at the time of or prior to such
an interior inspection specifying such reagonable cause.

8. Rorrower's Loan Application. Borrower will be in Defanll i <uring the Loan application process, Borrower ar
any persons or entities acting at Borrower's direction or with Borrower's Xnowledge or consent gave materially false,
misleading, o ipacenrate information or statements to Lender (or failed to provide Lender with material informafion} in
comection with the Loan, including, but not limited to, overstating Borrower's indoine or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and mistepreseating Borrower's occupancy or intended
occupaney of the Property as Borrowe:'s principal residence.

9, Protection of Lender's Inferesi in the Property and Rights Under this Security "nxrument.

{a} Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and 2grecments contsined in this
Security Tnstrument; (i) there is a legal proceeding or government order that might significantly affec’ Lunder's interest in the
Property and/or rights under this Security Instniment (such as a preceeding in bankmiptcy, probate, Zor condempation or
forfeiture, for enforcement of a licn that has priority or may attain priority aver this Security Instrument, 0710, cnforcs laws or
regulations); or (i) Lender reasonably believes that Borrower has abandoned the Property, then Lender 1uay a9 and pay for
whatever is reasonable or appropeiate to protect Lender's interest in the Property and/or tighis under this Secusily Instrument,
ineluding protecting and/or asscssing the value of the Property, and securing and/or repaiting the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a liea that has priority or may attain priority over this
Security Tnstrument; (11} appearing in court; and (11} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
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and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, ncluding its secured position in a bankruptey procecding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Propetty to make repairs, changing locks, replicing
or boarding up doers and windows, draining water from pipes, eliminating building or other code vielations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
1o do so ard is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses, I Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Bormrower zuihuiizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and 1ecovered from Borrower as described below in Section 9(c), unless prolubited by Applicable Law.

(¢) Additizual Amounts Seenred. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower tezvvad by this Security Instrument. These amonnts may beayr interest at the Note rate from the date of
disbursement and wili he/pryable, with such interest, upon notice from Lender to Borrower requesting payment,

{d) Leasehold Vevip:. If this Security lnstrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrander the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the ¢ xpress written consent of Lender, alter or amend the ground lease. If Rorrower acquires fee
title to the Property, the leasehold and thiz fre title will not merge uniess Lender agrees {o the merger in writing.

10, Assignment of Rents.

() Assignment of Rents. To the (xten' permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party {"Tenant"), Borrowsi is unconditionally assigning and transferring te Lender any Rents, regardless
of to whom the Rents are payable, Borrower aufiorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower will receive (o Pents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Lender has given notice to the Tena it that the Rends are to be paid to Lender. This Section 10 constitutes an
absolute assigmment and not an assignment for additional st curity only.

(b} Notice of Default. To the cxtent permitted by Apricible Law, if Lender gives notice of Defsult to Borrower: (i)
all Renis received by Borrower must be held by Borrower as truste for the benefit of Lender only, to be applied fo the sums
secured by the Security Instrurnent; (ii) Lender will be entitled to col'cet and reccive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Léraer upan Lendet's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lendet and williake whatever action is necessary to collect such
Rents if not paid to Lender; (v) nnless Applicable Law provides oflierwise, all Rints collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Kents, Including, hut not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and i intenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secares by this Security Instrument; (vi)
Lender, ar any judicially appainted recciver, will be fiable to account for only those Rers actually reccived; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and anage the Praperty aad colicct the Rents and profits
derived from the Property without any showing s to the inadequacy of the Property as security,

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebieciess of Borrower to
Lender secured by this Secarity Instrament pursuant to Section 9.

(d) Limitation on Collection af Rents. Borrower may not collect any of the Rents more than onc-manih in advance
of the time when the Rents becone due, except for security or similar deposits.

(€} No Other Assignment af Rents. Borrower represents, warrzals, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assighment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.
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(f) Control and Maintcnance of the Property. Usless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or afier giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

(g) Additional Previsions. Any application of the Rents will not cure or waive any Default or invalidate any other
tight or remedy of Lender. This Seetion 10 does not relieve Berrower of Bommower's obligations under Section 6,

This Section 10 will terminate when 21l the sums secured by this Security Instrument are paid in full.

1L, Mortgage Insnrance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Frotection of Lender. If Lender requived
Mortgage Insurance as a condition of making the Loan, Borrower wili pay the premiums required to maintain the Morlgage
Insurance in effect. If Borrower was roquired to make separately designated payments toward the premiums for Mortgage
Insurance, ard (1) *he Mortgage Insurance coverage requirad by Lender ceases for any reason to be available from the mortgage
Insurer that previrasly provided such insurance, or {if) Lender determines in its sole discretion that such mortgage insurer is no
longer cligible to piroyide the Mortgage Insurance coverape required by Lender, Borrower will pay the preminms required to
obilain coverage subsf-otiidly equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Wetirage Insurance previously in effect, from an alternate mortgage msurer selected by Lender,

If substaatizlly equivalrut Mortgage Tnsorance coverage is not available, Borrower will continug fo pay to Leader the
amouni of the separately designsed payments fhat were dus when {he msutance coverage ceased to be in effect. Lender will
aceept, use, and retain these paymenis a5 a non-refundable lass reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when fhe Loan'is yaidin full, and Lender will not be required to pay Bortower any interest or eamings on
such loss reserve,

Lender witl no longer require loss "eserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer s:lerted by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiunsis for Mortgage Insurance.

If Lender required Mortgage Insurance as«a cundition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgape Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & nov-refundable loss reserve, until Lender's requirerent for Mostgage
Insurance ends in accordance with any written agreement befw(en dorrower and Lender providing for such fermination or until
termination is requited by Applicable Law. Nothing in this Sectio) L1 affects Borrower's obligation to pay interest at the Note
TAte,

(b} Mortgage Insurance Agreements. Mottgage Insurance reilabarses Lender for certain losses Lender may incur if
Borrower does ot repay the Loan as agreed. Borrower is not a party 1o the Mortgaze nsurance policy or coverage.

Mortpage Insurers evaluate their total risk on all such insuranee it force from time to time, and may enter into
agreements with other parties that share or modify their tisk, or reduce losses. 1%ercagresments may require the morigage
insurer to make paymen(s using any source of fonds that the mortgage insurer may have available (which may include funds
obtaincd from Mortgage Insurance premiyms),

As e result of these agreements, Lender, anather insurcr, any reinsurcr, any ather enti'y) or any affiliate of any of the
forepoing, may receive (directly or indirectly) amounts that derive from (or might be charactesized »2} a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's £sk, or reducing losses, Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Inswvancs, e any other terms of
the Loan; (1) increase the amount Borrower will owe for Mortgage Iosurance; (#i) entitle Bomower to acy réfiomd; or (iv) affect
the rights Borrower kas, if any, with respect to the Mortgage nsuranee under the Homeowners Protectiin art of 1998 (12
Y.8.C. § 4901 ef s2q.), 55 it may be amended from time to time, or any additional or successor federal legislation or regnlation
that gaverns the same subject matter {"HPA"). These rights under the HPA may includs the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or
to receive a refund of any Mortgage Insurance premimms that were unearned at the time of such cancellation or terriination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,
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{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily assigning the right to receive alf
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellancous Procceds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoralion or repait of the Property, if Lender decms the restoration or repair to be
econemically feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender hag had an opportunity te
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons tepairing the Property, inchiding, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoratinn, the terms of the repair agresment, and whether Bormawer is in Default on the Loan. Lender may make
such disburserients directly fo Bomowet, to the person repairing or restoring the Property, or payable jointly ta both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid ox such Miscellaneous Proceeds, Lender
will not be required i, pay Borrower any interest or eamnings on such Miscellaneous Proceeds, If Lender deems the restoration
or repair not to bo-esonomically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellansous Procéeds w7ill be applicd to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid o Bocrawsr, Such Miscellaneous Proceeds will be applied in the order that Partial Fayments are applied in
Scetion 2(b).

(c) Application of Miczataneous Proceeds upon Condemeation, Destruction, or Loss in Value of the Property.
In the event of 2 total taking, destrucuol, o7 loss in value of the Propetty, all of the Misecllancous Proceeds will be applied to
the snms secured by this Security Instrurient, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial tking, de/truciion, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Properiy immediatolybrfore the Partial Devaluation is cqual lo or gresier than the amount of the sums
secured by this Security Instrument immediately-bsore the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums seeured by this Security insenment unless Borrower and Lender otherwise agree in writing. The
amonnt of the Miscellaneons Proceeds that will be so anplied is determined by multiplying the total amount of the
Miscellancous Proceeds by a percentape calculated by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i) the fair market valic of the Property immediately before the Partial Devaluation,
Any balance of the Miscellaneous Proceeds will be paid to Bomewrr,

In the event.of a Partial Devaluation where the fair markel value of the Property immediaiely before the Partial
Devaluation is Iess than the amount of the sums secured immediately Yiefouz the Partial Devaluation, afl of the Miscellaneous
Praceeds will be applicd to the sums secured by this Security Instrumers whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

() Settlement of Claims. Lender i3 authorized to collect and apply Wb Miscellancous Proceeds either {o the sums
seenred by this Security Instrument, whether or not then due, or to restoration €1.¢i:pair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the dxic Tender notifies Borrower that the
Opposing Party (as defined i the next sentence) offers to seftle a claim for damapes, "Cpoosing Party" means the third party
that ewes Borrower the Miscellaneous Proceeds er the party against whom Borrower has a vight of action in regard to the
Miscellancous Proceeds.

{e) Proceeding Affecting Lender's Iuterest in the Yroperty. Borrower will be in Defaule if #.v ection or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Preperiy or other material
impairment of Lender's interest in the Property ar rights under this Securily instrument. Borrower can curs siich a Defanlt and,
if aceeleration has occuired, reinstate as provided in Section 20, by causing the action or proceeding to bo distnissed with a
raling that, in Lender's judgment, precludes forfeiture of the Property or ather material impairment of Lender's miterest . the
Property or rghts undet this Security Instrument. Bortower is unconditionally assigning to Lender the procseds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
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Purtial Payments are applied in Section 2(b).

13, Borrower Not Released; Forhearance by Lender Nof a Waiver, Bommower or any Sueccessor in Interest of
Borrower will not be released from Hability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums sccured by this Security nstrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refose fo extend time for payment or ofherwise modify amortization of the sums
secured by fhis Security Instrument, by reason of any demand wade by the original Rorrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, eatities, or Successors in Interest of Borrower or in amounis less than the amonnt then due, will
not be a waiver of], or preclude the exercise of, any right or remedy by Lender.

14. Jeint and Seversl Liability; Signatories; Successors und Assigns Bound. Borrower's obligations and liability
under this Security Instrament will be joint and several. However, any Borrower who signs this Security Instrnment but does
not sign the Ne: (a) signs this Security Instrument to mortgage, grant, eonvey, and wamant such Borrower's mterest in the
Property under the terms of this Security Instrument; (b) sigos this Scourity Instrument to waive any applicable inchoate rights
such as dower znd curiesy and any available homsstead sxemptions; (¢} sighs this Security Instrument to assign any
Miscellaneous Procesds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due nuder the Note o1 this, Sccurity Instrumenl; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accimricdations with regard to the terms of the Note or this Security Instrument withoat such Borrower's
congent and without affecting snh Borrower's obligations under this Security Instrament,

Subject to the provisiors-uf Section 19, soy Successor in Interest of Barrower who assumes Borrower’s obligations
under this Security Instrument in writtag, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(2) Tax and Flood Determination Fees, Londer may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lencerin connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination and
certification services and subsequent charges each time ren‘appings or similar changes acenr that reasonably might affeet such
determination or certification. Borrower will also be resposaible for the payment of any fees imposed by the Federal
Praergency Management Apgency, or any successor agency, avauy time during the Loan term, in connection with any flood
zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender tray charge Bomower fees for services performed in
connection with Borrower's Defanlt to protect Lender's interest in the Pieperty and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valvanan, mediation, and loss mitigation fees; and
(it1) other related fees.

(e} Permissibility of Fees. In regard to any other fees, the absence of express jmthority in this Security Instrument to
charge a specific fee o Borrower should not be construed as a prohibition on the chargiug o1 such fze. Lender may not charge
fees that are expressly prohibited by this Security Instrument ar by Applicable Law.

(d) Savings Clause. If Applicable Law scts maximum loan charges, and that law i {inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan cxceed the pomiitted limits, then (i} any
stich [oan charge will be reduced by the amount necessary to redace the charge to the permitted limit, 2.d [if) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender iy .hoosc to make this
sefund by reducing the principal owed under the Note or by making a dircct payment to Borrower. 1 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether orany prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of aay such refund
made by direct payment to Botrower will constitute & waiver of any right of action Barrower might have arising out of such
overcharge.

16. Notices; Borrawer's Physical Address, All natices given by Borrower or Lender in copnection with this Secunty
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Instrument must be in writing.

{a) Notices (o Borrower. Unless Applicable Law requives a different method, any writlen notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (1) mailed by first class mail, or
(i) actually dclivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Commmumication (a8 defined in Section 14(b} below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this
Security Instrument.

{(b) Electrenic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other elestronic communication {"Electronic Commundeation"} if: (1) agreed to by
Lender and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Asdress"); (1il) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Commanication instead of by Electtonic Communication; and (iv) Lender otherwiss complics with Applicable Law,
Any notice to Baitpwer sent by Electronic Conmunication in connection with this Security Instriment will be deemed to have
been given to Borniov/erwhen sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent i)y Freetronic Communication is not delivered, Lender will resend soch communication fo Borrower by
first class mail or by otl ervann-Electronic Communication. Borrower may withdraw the agrcement to receive Electronic
Communications from Lendar #% any lime by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address, The address to which Lender will send Botrower notice {"Natice Address") will be
the Property Address unless Borrown: Lias designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may he givewUsr Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly nauty Lender of Borrower's change of Notice Address, including any changes to
Borrower's Blectronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will tepe.t a change of Notice Address only through thal specsfied procedure.

(d} Notices to Lender. Any notice to Leaderwill be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrumesnt ur less Lender has designated another address (including an Electronic
Address) by neticc to Bommower, Any notice in connection ‘with this Secarity Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lenders degizeated address (which may include an Electronic Address). If
any notice o Lender required by this Security Instrument ie.ulwo required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement wnder this Jesarity Instrument,

(e} Borrower's Physical Address, In addition to the designatzd lotice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Propurty Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Tliinois, All rights and obligations contained in this Security fustiument are subject to any requircments
and limitations of Applicable Law, If any provision of this Security Instrument or the Note Gonflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note 2wt can be given effect without the
conflicting provision, and {ii) such conflieting provision, to the extent possible, will be consilered modified to comply with
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contrazi-or it might be silent, but
stich silence should not be construcd as a prohibition against agreement by contract, Any action lequised under this Security
Instrument to be made In accordance with Applicable Law is to be made in accordance with the Applicndls ‘Cow in cffect at the
time the action 1s undertaken,

As used in this Secarity Iestrument: (a) words in the singular will mean and include the plural ancrise versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section" fix-tiis document
refers to Seotions contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenicence of reference and do not define, limit, or deseribe the scope or intent of this Seeurity Instrument or any
particular Section, paragraph, or provision.
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18. Borvower's Copy. One Berrower will be given ane copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or cscrow agrecment, the intent of which iz the
transfer af title by Borrower to a purchaser at a fiture date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
jmmediate payment in full of all sums secured by this Secarity Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Scoerity Instrument, 1f Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any réinedies permitted by this Seeurity Tnstrument without further notice or demand on Boirower and will be
entitled to collect 711 expenses incurred in pursuing sueh remedics, including, but not limited to: (a} reesonable attomeys’ fees
and costs; (b) properi; wspection and valuation foes; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under tnis Secwity Instrument.

20. Borrower's Kigal ‘o Reinstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower
will bave the right to reinsiate ths Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any torecinsure sale of the Property, or (b) such other petiod as Applicable Law might specify for
the termination of Borrower's right {3 r4insiate. This right to reinstate will not apply in the case of aceeleration under Section
19,

To reinstate the Loan, Borrower m st satisfy all of {he following conditions: (aa) pay Lender all sums that then wonld
be due under this Sceurity Instrument and the Nete as if no aceeleration had occurred; (bb) cure any Default of any other
covepants or agreements under this Sccurity Instrvment ar the Note; (cc) pay all expenses incvrred in enforcing this Security
Instrument or the Note, including, but not limited 107 £} reasonable attorneys' fees and costs; (i) property Inspeetion and
valuation fees; and (i) other fees incurred to proteck Lesalar's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Properiy and/or rights under this Security Instrument or the Note, and Botrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Botrower pay such reinstatement sums and expenses. in one or more of the following forms,
as sclected by Lender: (ana) cash; (bbb) money order; (cec) certificd chock, bank cheek, treasurer's check, ar cashier's check,
provided any such check is drawn upon an institution whose deposits ar>lusured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loay, this Security Iustrument and obligations
secuzed by this Security Tnstrument will remain fully effective as if no accelerativa bad occurred.

21. Sale of Note. The Note or a partial infterest in the Note, together with this Sccurity Instrument, may be sold or
otherwise transferred one or more tines. Upon such a sale or other fransfor, all of Leades rights and obligations under this
Seeurity Instrument will convey to Lendes's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Seeurity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Berrower understands that the Loan Ferviver ov other authotized
representative of Lender has the right and authority to take any such action.

The Ioan Servicer may change one or mete times during the term of the Note, The Loan Servicer may or may not be
ihe holder of the Note. The Loan Servicer has the right and authority fo: (a) collect Pedodic Payments and any other amounts
due under the Note and this Security Instrument; (B) perform any other mortgage loan servicing obligations; aie. (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a changs of the Loan
Servicer, Borrower will be given written notice of {he change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other fnformation RESPA and other Applicable Law require in
conneetion with a notice of transfer of servicing.

ILLINOSmSingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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23. Notice of Gricvance. {/nfil Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable perjod after the giving of such notice to take corrective action, neither
Rorrower nor Lender may comimence, join, or be joined to any judicial action (either as an tndividual 1iigant or 2 member of a
class) that (a) arises from the other party's actions pursuant fo this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Tnstrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Defauit given to Botrower pursuant to Section 26(a) and the notice of aceeleration given to Borrower pursuant to
Section 19 will be deemed {o satisfy the notice and opportnity to take corrective action provisions of this Scetion 23,

24, Hazardous Substances,

{2) Definitions. As used in this Section 24: (i) "Environmendal Law" means any Applicable Laws whete the Property
is located that relate to health, safety, or enviconmental protection; (i) "Hazardous Substances” include (A} those substances
defined as torés or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substanves:
gasoline, kerosene; other flaramable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contaiting asbestor o formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Envirosmental Cleanup”
inclindes any responsc -xhiom, remedial action, or removal action, as defined it Environmental Law; and (iv}) an "Environmental
Condition" means a Gondron that can cause, contribute fo, or otherwise trigger an Environmental Cleanup.

(b} Restrictions nJse of Hazardous Substances. Borrower will not cause or permit the prescncc, use, disposal,
siorage, or telease of any Hazarious Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allew anyone else to do, anything affecling the Property that: (i) viclates Envirenmental Law; (if)
creales an Environmental Condition; or (i1} due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, se, or storage on the Property (f swall quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to wpinienance of the Property (including, but not limited to, Liazardous substances
ins copsumer products).

(¢) Notices; Remedial Actions, Borrowcrwilt promptly give Lender written nofice of: (i) any investigation, claim,
demand, lawsuit, or other action by any govemmental or regulatory agency or private party involving the Property and any
Ttazardous Substance or Bnvironmental Law of which Blrrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releate, or threat of releasc of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardoys Substance that adversely affects the valuc of the Property.
If Borrower tearns, or is notified by any governmental or regulatory =uihority or any private party, that any remaval or other
remediation of any Hazardous Substance affecting the Property is recussary, Borrower will promptly take all necessary
remediz] actions in accordance with Environmentat Law. Nothing fn this Seeurity Instrument will create any obligation on
Lender for an Environmental Cleanop.

25, Llectronic Note Signed with Borrower's Electronic Signature. if the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrowex: (a) expiesily consented and intended to sign the
electronic Note using an Electranie Signature adopted by Borrower ("Borrower's Blectiopis Signature™) instead of signing a
paper Notc with Borrower's written pen and ink signature; (b) did not withdraw Boir¢ wei's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the elecironic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordancs with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that b doing sn, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with iis terms.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and apree as follows:

26. Acceleration; Remedies.
{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 nnless Applicable

TLLINGIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (if) the action required fo cure the Default; (if1) a date, not less than 30 days {or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cored; (iv) that faifure to cure the Defanlt on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrement, foreclosore
by jodicial proceeding and sale of the Property; (v) Borrower's right to reinstate after scceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense of Borrower to acceleration and
foreciosnre.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in foll of all sums secured by this Secerity Instrument without further demand and
may foreclose (hig Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspestion and valvation fees; and {1if) other fees incurred to protect Lender's interest in the Property and/or rights
under this SeGurity Instument,

27, Reléasa. Upon payment of all sums secired by this Security Instrument, Lender will release this Seourity
Instrument. Borrowe. will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, buf only if the fee is paid to a third party for serviees rendered and the charging of the fee is
permitted under Applical {e Law.

28. Placement of Colluieral Protection Fnsurance. Unless Borrower provides Lender with evidence of the insurance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's interests in Borrower's collzieral. This insurance may, but need not, proiect Borrawer's interests. The coverage that
Lender purchases may not pay any clzip ciat Borrower makes or any clain that {s made against Rorrower in connection with
the collateral. Bomrower may later cancel ary losurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, 1f Lender purchases inswrance for the
collateral, Borrower will be responstble for thi cests of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the (nsirrace, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be addedw Borrower's total outstanding balanee or obligation. The costs of the
msurance may be more than the cost of insuzance Borrgwer dnay be able to ohtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees w e tarms and covenants contained in this Security Instrament
and in any Rider signed by Borrower and recorded with it.

Qs . (et

-~ BORROWER - Alysa M Bessell

et g

- BORROWER - Ifé'gan ¢ Bessell
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CHICAGO THTLE
COMPANY

LEGAL DESCRIPTION

Order?in,:  23CSA264440YK

For APNIF ar.e! ID(s): 13-14-308-031-1003

UNIT NUMBES 251 IN THE EASTWIND TERRACE CONDOMINIUM AS DELINEATED ON A PLAT OF
SURVEY OF ThE i-2LLOWING DESCRIBED PLAT OF LAND:

THE NORTH HALF OF £OT 43 AND ALL OF LOTS 44 AND 45 IN BLOCK 17 IN THE SUBDIVISION
OF BLOCKS 1 TO 31 INCLUSIVE OF W.B. WALKERS ADDITION TO CHICAGO, IN THE
SOUTHWEST /4 OF SECTICN 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOIL COUNTY, ILLINOIS,

WHICH PLAT IS ATTACHED AS EXHIZIT “A" TO THE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 28, 1998 AS DOOMENT NUMBER 29084378, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST I 1 HE COMMON ELEMENTS.
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[Space Below This Line for Acknowledgment]

State of dﬁ

County of O o) }é‘

)
A / /// .

My Commission Expires:

o il .mmw
OFFICIALGEAL
Azsezeh Abed Marlinkus
MOTARY PUBLIC, STATE UFALLINOIS
My Comemission Expires 12-28-2025
QWW“WWW S T o

P . W ]
Rl o

Individuat Loan Originator; Kyle Gillespie, NMLSRIT: 223778
Loan Originator Qrganization; Proper Rate, LLC, NMLYK[D: 1901695
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CONDOMINIUM RIDER

Bessell

Loan#: 980121218747

Serv. #: 5110293985

MIN: 101541515002865542

THIS CONDOMINIUM RIDER is raade this 15th day of December, 2023, and is
incorporated into and amends and supplemenis fiie Mortgage, Mortgage Deed, Deed of Trust, or
Seeurity Deed (the "Security Instrument”) ot ihe same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Proper kace, LLC (the "Lender”) of the same date
and covering the Property described in the Security Instririent and located at:

4232 N HARDING AVE APT 2N, CHICAGH, IL 60618
[Propetty Address]
The Property includes « unit in, together with an undivided interest #u the common elements of, a
condominium project known as:
Eastwind Terrace
[Name of Condominium Project]
(the "Condominivm Project"). If the owners association or other cntity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefitar use of it
membere ar shareholders, the Propetty alse includes Borrower's interest in the Owners association

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mac UNTFORM
INSTRUMENT
254344 Form 3140 07/2021
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and the uses, proceeds, and benefits of Borrower's interest. :

CONDOMINIUM COVENANTS. Tn addition to the represestations, warranties, T
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows;

A, Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
deedments. Borrower will promptly pay, when die, all dues and assessiments imposed :
pussuzat to the Constituent Documents.

V.. Property Insurance. So long as the Owners Association maintains, with a
generatly ascepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which iy satigtactory to Lender and which provides insurance coverage in the
amounts (inchrlirg deductible levels), for the periods, and against loss by fire, hazards
included withiti tne term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes; vinds, and floods, for which Lender requires insurance, then (i)
Lender waives the provisionin Section 3 for the portion of the Periodic Payment made to
Lender consisting of the rearly premium installments for property insurance on the
Property, and (ii) Borrower's Obligation under Section 5 to maintain property insurance
coverage on the Property iz deetes satisfied to the extant that the required coverage is
provided by the Owners Association policy. :

What Lender requires as a condifion of this waiver can change during the term of
the loan.

Borrower will give Lendet prompt notize of any lapse in required property
insurance coverage provided by the master or blanket nolicy.

In the event of a distribution of property insvraice proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit-er to common elements, any
proceeds payable to Borrower are hereby assigned am! wiil'be paid to Lender for
application to the sums secured by the Security Instrument, whettor or not then due, with
the excess, if any, paid Lo Borrower.

C. Public Liability Insarance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintaing a public lahlity insorance
policy acceptable in form, amount, and extent of coverage fo Lender.

D. Condemstation. The proceeds of any award or claim for damages, firest or
consequential, payable to Borrower in connection with any condemnation or othed toking

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
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of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lien of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent, Borrower will not, except after notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Preject, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
sostalty or in the case of a taking by condemnation of eminent domain; (ii) any
amesdment to any provision of the Constituent Documents unless the provision is for the
express oenefit of Lender; (iii) termimation of professional management and assumption of
self-mriacement of the Owners Association; or (iv) any action which would have the
effect of rendering the public liahility insurance coverage maintained by the Owners
Association wiacceptable to Lender.

¥. Remeiies, If Rormower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
will become additional’debi of Batrower secured by the Security Instrument. Unless
Borrower and Lender agre: to other terms of payment, these amounts will bear interest
from ihe date of disbursement atithe Note rate and will be payable, with interest, upon
nolice from Lender to Borrower rejjuesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Condominium Rider.

r/l(;:da . /gﬁ%ﬂd

-~ BORROWER - Alysa M Bessell

- BORROWER - Logan C Bessell

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNITORM
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