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Loan ¥ 38230681524

IMIts: 30-17-212-002-0000
MIN: 100102838230615248
MERS Phone: 1-888-679-6377
Casg # 138-2058757-702

DEFINITIONS

Words used in muitiple seclions of this docement are defincd belaw and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Cettain rules regarding the usage of words used i this doervent are also provided in Scction 15.

{A) "Sceurity Instrument” means this document, which is daled Tapasxy 12, 2024, (ogether with all Riders o this
docunient,

{B) "Borrower” is Gregory Allen, a Married Man. Borrower is'the mertpagor under this Security Instrument.

{C) "MERS" is Mortgage Flectronic Registration Systems, Inc, MERS is a epatzie corporation that is acting solely as a
nominee for Lender and Lender's suceessors and assigns, MERS is the mortgagee a-dur this Security Instrument. MERS is
organized and existing under the laws of Defaware, and has an address and telephoaemuraber of P.O. Box 2026, Flint, M1
48501-2026, tel, (838) 679-MERS.

(D) "Lender" is Plaza Home Mortgage Ine.. Lenderisa Corporation organizeo avnd existing under the laws of
California. Lender's address is 9808 SCRRNTON RD, SAN DIEGO, Ca 92121,

(E} "Note" means the promissory note signed by Borrower and dated January 12, 2024. The M@ states that Borrower
owes Lender Two Hundred Forty-Nine Thousand Eight Hundred Forty-Eight “kud 08/100 Dallars
(UV.5.5249,848,00) plus interest al the rate of 7. 000%. Borrower has promised to pay this debtin tegular Periadic
Payments and to pay the debt in (ull not later than February 1, 2054.

(F} " Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Lean" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interes!,

FHA 1linois Mortgage - 09/15
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(H) "Riders” means all Riders to this Security [nstrument that are execuled by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

L] Adjustable Rale Rider T Condominium Rider U Planned Unit Development Rider
X Other(s) [specify] Rehabilitation Loan Rider

Provisions pertzining to releases are contained in the Rehabilitation Rider which is attached to this mortgage, and made
a part hereof,

(I) "Applicable Law" means all conrolling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (thal have the effeet of law) as well as all applicable final, non-appealable judicial opinions.

(J} "Communily Aosociation Dues, ees, and Assessmends™ means all dues, fees, asscssments and other charges (hat are
imposed on Borrowsr pr.thie Property by o condominium association, homeowners associstion or similar organization,

(K) "Electronic Fum!s ' ansfer" means any transfer of funds, other thin » (ransaction originated by check, draft, or similar
paper instrumenl, whick ienitiated through an electronic terminal, telephonic instrument, comipuler. ar magnetic tape so as to
order, instruct, or authorize o Biozncinl institution o debit or credit an account. Such term includes, but is not limited o, point-
of-sale rransfers, automated (ellér machine transactiony, Irensfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow ltems" means those ilem( thit 2re described in Section 3,

(M) "Miscollancous Proceeds" means aiy cornensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (ii) condemnation or ather laking of allor my part of the Property: (i) conveyance in liey of condemnation; or (iv}
mistepreseniations of, or omissions as o, the valve ad/or pondition of the Property.

(N) "Mortgage Insurance! means insurance protecting icender against the nonpayment of, or default on, the Loan.

() "Periodic Payment™ means the regularly scheduled amiunydue for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(P} "RESPA™ means the Real Estate Settlement Procedures Act 12 U.S.C. §2601 et seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), s they might be amended froreri 1o time, or any addilional or successor legislation or
regulation that governs the same subject matter. As used in this Securiy Viztrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a “federally refated mortgage loar *cven if the Loan does not qualify as a “federally
related mortgage loan” under RESPPA.

(Q) "Secretary™ means the Secretary of the United States Department of | lousingand Urban Development or his designee.

(R} "Successor in Inferest of Borrower™ means any party that has 1aken litle te t1e Properly, whether or not that party has
assumed Borrower's obligations under (he Note andfor (his Security Instrument,

TRANSFER OF RIGHTS IN TIHE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensiong and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreemenis under this Securily Instrumer: and the Note. For
this purpose, Borrower does hereby moertgage, grant and convey lo MERS (solely as nominee for Lénder and Lender's
successors and assigns) and to the successors and assigns of MERS the lollowing described properly lecated i the COUNTY of
Coak:

LOT 20 IN BLOCK 1 IN HAMMOND COUNTRY CLUB ADDITION, A SUBDIVISION QF PART OF THE EAST
HALF OF BECTION 17, TOWNSHIP 26 NGRTH, RANGE 15, EA3T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which cuttently has the address of 849 Wentworth Ave, Calumet City, IL 60409 ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurlenances,
and fixtures how or hereafter a part of the property, Ali replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but. i necessary to comply
with law or custom, MERS {as nomince for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of
those interests, including, but not limited to, the right 1o foreclose and sell (he Property; and 1o lake any aelion required of

FHA Ellinnis Morigage - 19/15
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Lender including, but not limited te, refeasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for cncumbrances of record. Borrower
warrants and will defend generally the title to (he Property against all elaims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity instrument covering real propenty.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the ptincipal of.
and interest on, *i= bt evidenced by the Note and late charges due under the Note. Botrower shall alse pay funds for Escrow
ltems pursuant to S<ction 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency,
However, if any check or other instrument received by Lender as payment under (he Note or lhis Securily Instrumient is
returned o lender unpsid. Lender may require that any or al] subsequent paymenls due under the Note and this Security
[nstrumenl be made in one/or mare of the following forms, as selected by Lender: {a) cash: (b) money order: (c) certified
check, bank check, treasurer's Chec or cashier's check, provided any such check is drawa upon an institution whose deposits
are insured by a federal ageney. ingrementality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed receivai by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderia accordance with the notice provisions in Section |4, Lender may return any
payment or parlial payment if the payment or paitial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufTicient Lo bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments fn the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. | each Periodic I'ayncnt is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Bortower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retum Ihem Lo Borrower, If
not applied earlier, such funds will be applied 1o the outsizivding principal balance under the Nate immediately prior to
foreclosure. Ne offset ar claim which Borrower might have nowor'in the future agatnst Lender shall relieve Borrower from
making payments due under the Note and this Security nstrument oo/ pecfamiing the covenants and agreemems secured by Lhis
Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise desadibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Morlgage Insurance premiums to be paid by Lender tothe Secretary or the monthly charge by the
Secretary instead of the mombly morigage insurance premiums;

Second, lo any taxes, special assessments, leasehold payments or ground ren2<.apd fire, fleod and other hazard
insurance premiums, a8 required:

Third, lo interest dus under the Note;

Fourth, 1o amortization of (he principal of the Note: and.

Fifih, 10 Jate charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undsr the Note shall not
extend or postpone Lhe due dale, or change the amount of the Periodic Payments.

3. Funds for Escrow [tems, Borrower shall pay Lo Lender on the day Periedic Payments are due under the Note, until
the Note ts paid in full, a sum (1he "Funds") 1o provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrumen as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender under Section 5; and (d}
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Morigage Insurance premiums. These items are called "Escrow Ttems.” At origination or at any time during the term
of the Loan, Lerder may require thal Communily Association Dues, Fees, and Assessments, il any, be escrowed by Borrowet,
and such dues, fees and assessmenty shall be an Escrow lem, Borrower shall promptly fumnish w Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds lor Eserow llems unless Lender waives Borrower's
obligation 1o pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's obligation 1o pay te Lender Funds for
any or 2|l Escrow ltemis al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircetly, when and where payable, the amounts due for any Escrow ltems For which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipls evidencing such paymend within such time period as Lender

FHA 1llinois Mortgage - 04715
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may requite. Borrower's obligation to make such payments and & provide receipts shali for all purposes be deemed to be a
covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement” is used in Section &. If
Borrower is obitgated to pay Escrow ltems direcily, pursuant 1o a waiver. and Borrower [ils to pay the amount due for an
Escrow llem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 o repay to Lender any such amounl. Lender may revoke the waiver as Lo any or all Escrow [tems at any lime by a
notice given in aceordance with Section 14 and, upon such revoemion, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any Lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at (he
time specified under RESPA, ané (b} not to exeged the maximum amount a lender can require under RESPA. Lender shal
estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of fulure Eserow lems
ot otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lend<: i Lender is an institution whose deposits are so nsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Bscrow 1lems no later than the time speciliod under RESPA. Lender shall not charge Borrower for
helding and applying the. Funds, annually analyzing (he escrow acoount, or verifying (ke Escrow [tems, unless Lender pays
Borrower interest on the Frads and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing ar Applicable Law fequires interest to be paid on the Funds, Lender shall net be required to pay Borrower any interest
or eamnings on the Funds, Boreiws and Lender can agree in writing, however, thal interest shall be paid on the Funds. Lender
shall give 10 Borrowert, withowl cnause; an anaval accounting of the Funds as required by RESPA.

If there is a surplus of Funds/dield in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPAT 1 viere is a shortage of Funds held in eserow, as delined under RESPA. Lender shall
notify Borrower as required by RESPA, and sorcower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 manthly payments, 7 there is a deficiency of Funds keld in ¢scrow, as defined
under RESFA, Lender shall notify Borrower as rewnred by RESPA, and Borrower shall pay to Leader the amount necessary to
make up the deficiency in accordance with RESPA, wot'in/no more than 12 monthly payments.

Upon payment in full of ali sums secured by th's Secnrity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.,

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o the
Property which can attain priority over this Security Instromend, 1agzhold payiments or ground rents on the Property, if any,
and Community Association Pues, Fees, and Assessments, if any, To/the exient that these items are Escrow [lems, Borrower
shall pay them in the manner provided in Sectign 3.

Borrawer shall promptly discharge any lien which has priority-Gver this Security instrument unless Borrower: (a)
agrees i wriling 1o the paymen! of the obligation sccured by the lien in a mainer acceptable to Lender, but only so long as
Borrower is petforming such agreement; (b) contests the len in good faith by, or 4efends against enforeentent of the lien in,
legal proceedings which in Lender's opinion operate (o prevent the enforcement of the lien while those proceedings are
pending, but only untit such preceedings are concluded; or () secures lrom the bolder of (nelizn an agreement salisfactory (o
lender subordinating the lien to this Security Instrument. 17 Lender determines that any pan of ihe Property is subject to a lien
which can anain priority over this Security Instrument. Lender may give Borrower a notice idusuifying the lien. Within 10 days
of the date on which that notice is given, Bermower shall satisfy the lien or take one or more of the aclions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter eéredizd on Lhe Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazaro:-ircinding. but not
limited to. carthquakes and floods, for which Lender requires insurance. This insurance shall be maimained-in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
semtenees can change during the termi of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right o disapprove Borrower's chotee, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a eng-time charge for flood zone determination, cerlification and
tracking services; or (b) a one-time charge for Moo zone defermination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligaiion to purchase any particular type or amoun( of coverage.
Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrewer's equily in (he Properly, or
the contents ol the Property, against any risk, hazard or liability and might provide greater or lesser coverape than was
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previously in effect. Borrower scknowledges that the cost ol (he insurance coverage so obtained mipght significantly exceed the
cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 3 shall become
additional debl of Borrower secured by this Securily Instrurment. These amounts shall bear inlerest al the Noie rale from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling payment.

All ingurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a stondard mortgage clause, and shall name Lender as morigagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall pramply
give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damape to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee andfor as an addilional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made prompuy by Borrower. Unless Eender and Borrower otherwise agree in wriling. any insurance proceeds.
whether or nol e.ur derlying insurance was required by Lender, shall be applied 1o restoration or cepair of the Property, if the
restoration or repaitis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proseeds until Lender has had an opportunity 1o inspect such Propertly
ensure the work has besa completed 10 Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceus for the repairs and restoration in a single payment ar in a series of progress payments as the
work is completed. Unless an agracment ts made in writing or Applicable Law requires interest lo be paid on such insurance
proceeds, Lender shall nol be regui/ed- 10 pay Borrower any interest or eamings on such proceeds. Fees [or public adjusters, or
other third parties, retained by Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis rot economically feasible or Lender's security woultd be lessened, the insurance
proceeds shall be applied 10 the sums secured Ly this Security lnstrument, whether or not then due, with the excess, if any, paid
lo Borrower. Such insurance proceeds shall be anplied in the order provided lor in Section 2.

If Borrower abandons the Property, Lendzemmay file. negotiate and stlle any available insurance claim and related
matters, 1T Borrower does oot respond within 30 days2o4 notice from Lender that the insurance carrier has offered to seltle a
claim, then Lender may negotiate and setlie the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Propeny under Section 22 or othe wisc, Borrower hereby assigns (o Lender (2) Borrower's rights 1o
any insurance proceeds in 2n amount not to exceed the amounis unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 1o any refund oivuearmed premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicatieic the coverage of the Property. Lender may use the
insurance proceeds either 1o repair or restore the Property or to pay amedris impaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancey. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy v Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this regisrsment shall cavse undue hardship for
the Borrower or unless extenuating circumstances exist whicl are beyond Bormower's coatrai.

7. Preservation, Maintenance and Protcction of the Property; Inspections, Borovier shail nol destroy, domape or
impair the Propenty, allow the Property to deteriorate or commit waste on the Property, Borrowser shall maintain the Property in
order to prevent the Property [rom deteriorating or decreasing in value due to its condition. Unless il is determined pursuant to
Section 3 that repair or resloration is not economically feasible, Borrower shall promptly repair tie Troverty if damaged to
avoid further deterioration or damage, 1f insurance or condemnation proceeds are paid in connection with damage to (he
Property, Borrower shall be responsible lor repairing or restoring the Property only il Lender has released proceeds for such
purpeses, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of pagiess payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnatien proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, ficst to any delinquent amounts, and then 1o
payment of principzl. Any application of the proceeds to the principai shall not ¢xtend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. 17 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time ol or prior
to such an interior inspection specifying such reasonable cause,

8. Berrower's Loan Application. Borrower shall be in default if. during the Loan application process, Berrower or
any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misieading, or inaccurate information or stalements 1o Lender (or failed to provide Lender with material information) in
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conneclion with the Loan, Material represenmialions include, bul are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal restdence.

9, Protection of Lender's Interest in the Froperty and Rights Under this Security instrument, Il (8} Bomrower
fuils 10 perform (he covenanls and agreements cortained in this Seeurity Tnstrumen, (b) there i5 a legal proceeding that migh!
significantly affect Lender's interest in the Property andfor rights under this Security [nstrument (such as a proceeding in
bankruplcy, probate, for condemnation or forfeilure, for enforcement of o Fen which may attain priosity over this Security
Instrument or to enforce lnws or regulations), or (¢} Borrower has abandoned the Properly, then Lender may do and pay for
whalever is reasonable or appropriate lo proteet Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repaiting the Property, Lender's actions can
include, but are not limited Lo: {a) paying any sums secured by a lien which has priority over this Security Instrument; {b}
appearing in court; and {¢) paying reasonable attomeys' fees to protect ils interest in (he Propery andior rights under this
Security Instrument, including its sccured position in a bankruptey proceeding. Securing the Property includes, but is no
limited to, enterira Gre Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building orther code violations or dangerous conditions, and have utilities tureed on or off, Although Lender may
take action under this Section 9. Lender does not have (¢ do so and is not under any duly or obligation 1o do so. 1t is agreed that
Lender incurs no liabilineto) not taking any or all actions authorized under this Section 9.

Any amounts disbirsed by Lender under this Section 9 shall beeome additional debt of Barrower secured by this
Security Instrumenlt. These am~unfs shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Landerto Borrower requesting payment.

If this Security lnstrument is zwa leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall net surrender the leasehold estate el micrests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writlen consent of Zender, after or amend the ground lease. IF Borrower acquires fee title 1o the
Property, the leaschald and (he fee title shall nat_meroe unless Lender agrees to the merger in writing.

10. Assignment of Miscellancous Procecss: Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender,

IF the Property is damaged, such Miscellaneous *rocieds shall be applied to restoration or repair of the Property, if the
restaration of repair is economically feasible and Lender's c2eurnily is nol lessened. During such repair and resteration period,
Lender shall have the right to hold such Miscellaneous Proceeds uptil Lender has had an opponunity to inspect such Property
to ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken prompuly.
Lender may pay for the repairs and restoration in a single disbursciren’ or in a scries of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law rejuires interest to be paid on such Miscellaneous
Proceeds, Lender shall nol be required 10 pay Borrower any interest or/Garnings on such Miscellaneous Proceeds. I the
resteration or repair is not cconomically feasible or Lender's security would be/lessoned, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, swith the excess, il any, paid 1o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misca!laneous Proceeds shall be applied
to the sums secured by (his Sccurity Instrument. whether or not then due, with the excess, ifany; jaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tha-Cair market value ol the
Property immediately before the partial taking, destruction, or loss in value is equal (o or greater than the amount of the sums
secured by this Security Instrument iemediately before the partial 1aking. destruction, or fogs in vaire, waless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by tse amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imiediaisly before the
partial teking, destruction, or loss in value divided by (b the fair market value of ihe Property immedialely betare the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the Fair market value of the
Property immediately before the partial taking, destruction, or loss iv value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the suins secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrewer that the Opposing Parly (as
defined in the next sentence) offers (o make an award (o settle a claim for damages, Borrower fils to respond to Lender within
3¢ days afier the date the notice is given, Lender is authorized (o colleet and apply the Miscellaneous Proceeds either to
resteration or repair of the Property or to the sums secured by 1his Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or eriminal, is begun that, in Lender's judgment,

FHA [linois Mortguge - 09/13
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could result in forfeitute of the Property or other material impaicment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration hus occurred. reinstate as provided in Section 18, by
causing the aclion or proceeding to be dismissed with a ruling thal, in Lender's judgment, preciudes forfeiture of the Preperty
or other material impairment of Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are altributable o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Intergst of Borrower, Lender
shall not be required 10 commence progeedings against any Successor in Intgrest of Borrower or to refuse to exlend time for
payment er otherviss modify amontization of the suimns secured by this Security instrument by reason of any demand made by
the eriginal Borrowerar any Successors in Interest of Borrower, Any forhearance by Lender in exer¢ising any right or remedy
including, withou( lznintion, Lender's acceplance of payments from third persons, entities or Successors in Inlerest of
Bormrower or in amounts 1255 than 1he amount then due, shall not be a waiver of or preclude the exereise of any right or remedy.

12. Joint and Severa) Liability; Co-signcrs; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and hakifiry shall be joint and several. However, any Borrower whoe co-signs this Security Instrument
but does not execute the Note (a “ce-¢igner™): (2) 1s co-signing this Securily Instrument anly to morigage, grani and convey the
co-signer’s interest in the Property undezthe terms ol this Security Instrument: (b} is nol personally obligated (o pay the sums
secured by this Security Instrument; and fevagrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard (o the fziiss of this Security [nstrumient or the Note withoul the co-signer's consent.

Subject Lo the provisions of Section 17, pny Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is'an;roved by Lender, shall obiain all of Borrower's rights and benefits under
this Security [nstrument. Borrower shall not be ielzased from Borrower's obligations and Tiability under this Security
Instrument unless Lender agrees to such release in witt ng. The covenants and agreements of this Security Instrument shall
bind {except as provided tn Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fecs Jov services performed in connection with Borrower's defaull,
for the purpose of protecting Lender's inlerest in the Properly ai rights under this Security Instrument, including, bul not
limited o, atlomeys' fees, property inspection and valuation leess L inder may collect fees and charges authorized by the
Secretary. Lender may nol chasge fees that are expressly prohibited by thissecurity Instrument, or by Applicable Law,

11 the Loar is subject to a law which sets maximum lean charges. s that law ix finaly interpreted so (hat the interest
or other loan charges collecled or to be collected in connection with the Loan ¢xcevd the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to e sormitted limit; and (b) any sums already
callected from Borrower which exceeded permitted limits will be refunded 10 Botrowver, Lender may choose (o make this
refund by reducing the principal owed under the Nete or by making a direct paynen'to Borrower. I a refund reduces
principal, the reduction will be treated as o partial prepayment with ne changes in the due ézte or in the monthly payment
amount unfess the Note holder agress in writing to those changes. Borrower's acceptance ov'say such refund made by direcl
payment to Borrower wilt constitute a waiver of any right of action Borrawer might have arising o1t of juch overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Insicuniee-must be in writing,
Any notice 1o Borrower in connection with this Security Instrument shall be deemted (o have been giverd ta Borrower when
matled by first class mail or when actually delivered 1w Borrower's notice address if sent by other meansNrtice ta any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The nodics address shall
be the Property Address unless Borrower has desipnated a substilute notice address by notiee 1o Lender. Borrower shail
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one lime. Any notice 10 Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hersin unless Lender has designated another address by notice (o
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given lo Lender uniil
actually received by Lender, IF any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reguirement will salisty the corresponding requirement under this Security Instrument,

15, Governing Law; Severability; Rules of Construciion, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is localed, All rights and obligations contained in this Security
Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or impliciily
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

FHA Ninais Morigage - 09/15
¥ 193717 Page Tof 10



2402533323 Page: 9 of 14

UNOFFICIAL COPY

IB23061524

agreement by contracl. [n the event that any provision or clawse of this Security Instrument or the Note conflicts wilh
Applicable Law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be given
effect without the conllicting provision.

As tsed i this Security [nstrument: (a) words of the masculine gender shall mean and include correspending neuter
words er words of the feminine zender: {b) words in the singular shall mean and include the plurak and vice versa; and (c) the
word "may” gives sele diseretion without any obligation to take any aclion.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrawer, As used in this Section 17, "Interest in the
Property" means any lepal or beneficial interest in the Property, including, but not limited to, those beneficial interests
trensferred in a bond for deed, contract {or deed. installment sales conlract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date Lo a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is not a naturat
persen and a berfic al interest in Borrower is sold or transferred) withou! Lender's prior wrillen consent, Lender may require
immediate payment i full of all sums secured by this Security Instrument. [lowever, this optien shall not be exercised by
Lender if such exercice ic prohibited by Applicable Law.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the wale (he notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instramsat, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by 5 Security Instrument without [urther nolice or demand on Borrower.

18. Burrower's Right Lo Reiustate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. “nose conditions are that Borrower: (a) pays Lender all sums which then would be
due under thig Security Instrument and the Nete as)if no acceleration had occurred; (b) cures any defaull of any ather covenants
or agreements; (c) pays all cxpenses incurreasin saforeing this Security Instrument, including, but no limited 1o, reasonable
sltorneys’ fees, properly inspection and valuation f22=cond other fees ineurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instramen?, snd (d) takes such action as Lender may reasonably require 10 assure
that Lender's interest in the Property and rights under (his Security Instrument, and Borrower's obligation to pay the sums
seeured by this Security [nstrument, shall continue unchanged ualess as otherwise provided under Applicable Law, However,
Lentder is not required 1o reinstate if: (i) Lender bas aceepted reirs(siement afler the commencement of foreclosure procecdings
within two years immediately preceding the commencement o« crrrent foreclosure proceedings; (i) reinstatement will
preclude foreclosure on different grounds in the fultire, or (i) reinstawement will adversely altect the priority of e Tien created
by this Security Instrument. Lender may require that Borrower pay such meinslatement sumns and expenses in one or more of the
following farms, as selected by Lender: (a) cash; (b) money order; (¢) centif.zd check. bank check. treasurer's check or cashier's
check, provided any such check is drawn upon an instituwion whose deposits are nsured by a federal ageney, instirumentality or
entity; or {d) Electronic Funds Transfer, Upen reinstatement by Borrower, this-Sevarity Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this (ighs to reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Chenpe of Louan Servicer; Notice of Grievance. The Notw or a'partial inlerest in the Note (logether
with this Security Insirument) can be sold one or more times without prior notice to Borrowei A sale might result in 2 change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note (ind this Security Instrument
and performs other morlgage loan servicing oblipations under the Note. this Security Instrument, and apulicable Law, There
also might be one or more changes of the Loan Servicer unrelaled to a sale of the Note, [f 1here is'achange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the neveoan Servicer,
the address to which paymenls shovld be made and any other information RESPA reguires in connection wiih 2 notice of
transfer of servicing. If the Note is sold and therealler the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by (he Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action {as cither an individual litipant
of the member of a class) that arises from the alber pany's actions pursuant to this Security Instrement or that alleges that the
other party has breached any provision ol. or any daty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 14} of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to dake corrective action, 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
t¢ be reasonable {or purposes of this paragraph. The notice of acceleration and opporumily o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 10 Borrower pursuant to Section 17 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions ol this Section 19,
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20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage [nsurance reimburses Lender (or
any enlity thal purchases the Note) (or certain losses it may ineur if Borrower does nat repay the Loan as agreed. Borrower
acknowledges and agrees thal the Borrower is not a third party beneficiary to the coniract of insurance between the Secretary
and Lender, nor is Borrower entitled Lo enforce any agreement between Lender and the Secretary, unless explicitly authorized
lo cto 80 by Applicable Law.

21. Hazardous Substanees. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following subsiances: gasoline, kerosene,
other flammable or (oxic petroleunt products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
lormaldehyde, and radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is localed that relate 1o health, safity or environmental protection; {c} "Environmental Cleanup™ includes any response
action, remedial action, or remeval action, as defined in Environmental Law; and (d) an "Environmental Condition™ means a
condition thal can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowershall not cause or permit the presence. use. disposal, storage, or release of any Hazardeus Substances, or
threaten to release say Hazardous Subslances, on or in the Property. Borrower shatl not do, nor allow anyone else to do,
anything affecting the Propesty (a) that is in viclation of any Environmental Law, (b} which creates an Environmental
Cendition, or (¢) which{ dve o the presence. use. or release ol 2 Hazardous Substance, ereates o condition that adversely
affects the value of the Propiriy. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Svlstances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bul not limited o, hazardous substances in consomer products).

Borrower shall promptly give ender writien notice of (a} any investigation, claim, demand, lawsuit or other action by
any govemnmental or regutatory agency or ninvate party invelving the Property and any | lazardous Substance or Environmental
Law of which Borrower has actual knowledge, (1) any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of sy Hozardous Substance, and (¢) any condition caused by the presence, use
or release of 2 lazardous Substance which adversely 2foets the vaive of the Property. [f Borrower leams, or is notified by any
povernmental or regulatory authority, or any private pacly, that any removal or other remediation of any [azardows Substance
affecting the Property is necessary, Barrower shall [remntly take all neeessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation or, Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bormower and Lender 1uithes covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borzewer prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrwmnent (bu? nst prior (o acceleration under Scection 17 unless
Applicable Law provides otherwise). The notice shall specify: () the deiault: ) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is piven to Borrow :r, by wwhich the default must be coured: and
(d) that falure to cure the default on or before the date specified im the noties vy result in aceeleration of the sums
secured by this Sccurity Instrument, forcclosure by judicinl proceeding and zaiesf the Property, The notice shall
further inform Barrower of the right to reinstate after acecleration and the right to s27crtin the foreelosure proceeding
the non-cxistence of a default or nny other defense of Barrower to aceelevation and foréclosure. IT the default is not
cured on or before the date specified in the notice, Lender at fts aption iay require imaedists payment in full of all
sums secured by this Seeurity Instrument without further demand and may fareclose this Se urity Instrument by
judicial procecding. Lender shall be entitled to collect 2l] expenses incurred in pursuing the rewéo'sx.provided in this
Scction 22, including, but not limited to, reasanable attorneys' fees and costs of title evidence,

23, Release. Upon payment of afl sums secured by this Securily Instrument, Lender shall reicase this Security
Instrument, Borrower shall pay any recordation ¢osts, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rencered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead, [n accordance with [tinois law, the Borrower hereby releases and waives all rights under
and by virtuc of the 1llinois homesiead exemption laws.

25. Ptacement of Collateral Protection Insurance. Uinless Borrower provides Lender with evidence of the insurance
coverage required by Borrowers agreement with Lender, Lender may purchase insurance at Borrower's expense to proteet
Lender's interesls in Borrower's collateral, This insurance may, but need nat. protect Borrawer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance ptircchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. |f Lender purchases insarance [or the
collateral, Borrower will be responsible for the costs of thal insurance, including interest and any other charges Lender may
impese in connection with the placement of the insufance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's (o1ai outstanding balance or vbligation. The cosls of the
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insarance may be more than the cost of insurance Barrower may be able to obtain on its own.

BY SIGNING BELOW. Burrower accepts and ugrees to the terms and covenants cantained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

/-);"’7”# A 42, OFFICIAL SEAL

- BORROWER - Gregory Allen RENEE JAQUEZ
NOTARY PUBLIC, STATE OF HLINDIS
- TL MY COMMISSION EXPIRES: 71772075
STATE OF
¥
COUNTY OF _2U ok
The foregoing instrurher, wvas acknowledged hefore me this i_' { Q."QJ'“J by Gregory Allen, as

an individual.

R

ﬁmanﬁ;uh ic

—
My Commission Expires: V? ] 7 ) ’2-‘-:’

Individual Loan Originator: Edward {Sarkea} A Abbas, NML5R !D.237778
Loan Originator Organization: GETAPPROVED MORTGAGE, INC, NMLSR X 1475396
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Legal Description

Lot 20 in Block 1 in Hammond Country Club Addition, a Subdivisian of part of the East Malf of the Section 17,
Township 36 North, Range 15, East of the Third Principal Meridian, in Cook Caunty, lllinois.

Property Address;
849 Wentworth Ave
Calumet City, IL 60409

Pin:  30-17-212-002.0000

Legal Description A23-2264/72
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REAABILITATION LOAN RIDER

Allen

Loan #: 38230681524

MIN: 100109838230615248
{use #: 138-2058757-102

THIS REHABILITATION LOAN RIDER is man¢ ihis 12th day of January, 2024, and is
incorporaled into and shall be deemed to amend and'sepplement the Mongage, Deed of Trust or
Security Deed ("Sceurily Instrument”) of the same date’given by the undersigned {"Borrower™) Lo
secure Borrower's Note ("Notc") (0 PLAZA HOME MORTHASE INC (“"Lender”) of the same date
and covering the property deseribed in the Security Lostrurmicint and-lacated at:

843 Wentworth Ave, Calumet City, T/-604089
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security
Instrument, Borrower and Lender [urther covenant and agree as follows:

A.  Loan procecds are to be advanced for the premises in accordance with the Rehabititition Loan
Agreemen! dated January 12, 2024, between Borrower and Lender. This agimerment is
incorporated by reference and made a part of this Security Instrument. No advances shail be
made ualess approved by the Sceretary of Housing and Urban Development or a Direct
Endorsement Underwriter.

B. If the rehabilitation is not properly completed, performed with reasonable diligenee, or is
FHA MULTISTATE REHABILITATION
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discontinued at any (ime excepl for strikes or lockouts, the Lender is vested with full authority
1o 1ake the necessary steps to proteet the rehabilitation improvements and property from harm,
conlinue cxisting contracts or enler inlo necessary contracts 1o complete the rehabilitation, All
sums expended for such protection, exclusive of the advances of the prineipal indebtedness,
shall be added (o the principal indebtedness, and secured by the Sceurily Instrument and be
duc and payable on demand with interest as set out in the Nole,

C. 1f Barrower fails to perform any obligation under the loan, including the commencement,
progress and completion provisions of the Rehabilitation Loan Agreement, and such latlure
conlinees lor a period of 30 days, the loan shall, at the option of Lender, be in defaull.

D, The Propesy covered by this Sceurity Instrument shall include all of Borrower's interest in
funds hetd Uy Londer in escrow under the Rehabilitation Loan Agreement.

BY SIGNING BELO'W. Borrower aceepts and agrees 1o the terms and covenants contained in this
Rehabilitation Loan Rider.

Shaens A L0

- BDRR@%!IE){ - Gregory hlla_::

FHA MULTISTATE REHABILITATION
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