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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

Loan No: 05784435587

This Loan Modification Agreement (“Agreement™), made this £th day of December, 2023, between
VANNIA THOMAS (“Borrower™) and NewRez LLC d/b/a Shellpoint Mortgage Scrvicing (“Lender”), amends
and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the " “Security Instrument™), and Timely
Payment Rewards Rider, if any, dated March 31, 2015, in the amount of $136,244.08 and recorded on April 3
2015 in Book, Volume, or Liber No. , at Page (or as Instrument No/1£09346132) , of the Official
(Name ol Records) Records of COOK, ILLINOIS (County and State, or other jurisdiction) and (2) the Note,
bearing the same dale as, and sccured by, the Security Instrument, which covers thereal and personal property
described in the Security Instrument and defined therein as the “Property”, located at

16476 ROY ST, OAK FOREST, IL 60452
(Propeny Address)

the real property described being set forth as follows:
SEE EXHTIBIT "A" ATTACHED HERETO AND MADE A PART HEREQOF:
»  LOAN MODIFICATION AGREEMENT RIDER

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{(notwithstanding anything Lo the contrary contained in the Note or Security Instrument):
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As of February 1, 2024, the amount payable under the Note and the Security Instrument (the
“New Principal Balance™) is U.S. $151,660.30, consisting of the unpaid amouni(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

Borrower promises to pay the New Principal Balance, plus inlerest, to the order of Lender. Interest
will be charged on the New Principat Balance at the yearly rate of 7.750% from January 1, 2024.
Borrower promiscs to pay monthly payments of principal and intcrest of $1,023.76 beginning on
the Ist day of February, 2024, and continuing thereafler on the same day of cach succeeding
month until principal and interest are paid in full. The new Maturity Date will be January 1,
2064. Borrower’s payment schedule for the modified Loan is as follows:

No.of lnterast Rate | Interest Ratc | Monthly Pringipal | Estimated Monthly | Total Monthly | Payment Begin
Months Change Date | and Interest Escrow Payment Payment* Date
J Paymient Amount Amount*
480 7.750%: 01/01/2024 | $1,025.76 $894.73 $1,920.49 02/01/2024
: May adjust May adjust
. periodically periodically

*The escrow payment maybe adjusted periodically in accordance with applicable law; Therefore, my total
monthly payment may chiaaus accordingly.

-
b

If all or any part of *he Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturdl rerson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written eopsent, Lender may require immediate payment in full of all sums
secured by this Security Instrunient,

If Lender exercises this option, Lendershzll give Borrower notice of acceleration. The notice
shall provide a period of not less than 30'dzys from the date the notice is delivered or mailed
within which Borrower must pay all sums sveursd by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this porisd, Lender may invoke any remedies permitted
by this Security Instrument without further notice or/demand on Borrower.

Borrower also will comply with all other covenants, agreemers, and requirements of the Security
Instrument, inchuding without limitation, Borrower’s coverarts and agreements to make all
payments of taxes, ipsurance premiums, assessments, escrow/ieras, impounds, and all other
payments that Botrower is obligated to make under the SecantyInstrument; however, the
following terms and provisions arc forever canceled, null and void, us of the date specified in
paragraph No. 1 above:

a) all terms and provisions of the Note and Security Instrument (if any) provwling for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Puyment Rewards Addendum to Noie and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwisc been entitled; and

b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
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Page 2 of § 21172801, 05721

0000 0RO 0 000
*« 0 5 7 88 4 4 3 5 5 7 =*




2402606230 Page: 3 of 9

UNOFFICIAL COPY

incorporated into, or is part of, the Note or Security Instrument and that contains any such
lerms and provisions as those referred o ih {a) above.

5. Borrower understands and agrees that:

a)

b)

¢)

d)

g)

This Agreement shall supersede the terms of any modification, forbearance, trial period
plan or other workout plan that I previously entered into with Lender.

As of the Modification Effective Date, the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as
permitted under the Gam $t. Germain Act, 12 U.8.C. Section 17015-3. A buyer or
transferee of the Property will not be permitted, under any other circumstance, to assume
the Loan. Except as noted herein, this Agreement may not be assigned to, or assumed by,
a buyer or transferee of the Property.

Rorrower will cooperate fully with Lender in obtaining any title endorsement(s}), or
sinwlar title insurance product(s), and/or subordination agreement(s) that are necessary or
regiited by the Lender’s procedures to ensure that the modified mortgage Loan is in first
lien position and/or is fully enforceable upon modification and thatif, under any
circumsiaece and not withstanding anything else to the contrary in this Agreement, the
Lender does riol Teceive such title chdorsement(s), title insurance product{s) and/or
subordination-agreement(s), then the terms of this Agreement will not become effective
on the Modificatiar Fffective Date and the Agreement will be null and void.

Borrower will exccute si ch other documents as may be reasonably necessary to either (i)
consummate the terms and onditions of this Agreement; or (i} correct the terms and
canditions of this Agreementsi{ siierror is detected after execution of this Agreement.
Borrower understands that cithera sorrected Agreement or a letter agreement containing
the correction will be provided to tiwbarrower for signature. At Lender's option, this
Agreement will be void and of no legal.<ffect upon notice of such error. 1f borrower
elects not to sign any such corrective docuriesntation, the terms of the original Loan
Documents shalt continue in full force and effecd, stch terms will not be modified by this
Agreement, and borrower will not be eligible foza madification under the Modification
Program.

If any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and ¢onditions of the Loan as
modified, or is otherwise missing, borrower will comply with the Jiender's request o
execute, acknowledge, initial and deliver to the Lender any documeant=iinn the Lender
deems necessary. If the Note is replaced, the Lender hereby indemnifics bonower against
any loss associated with a demand on the Note. Borrower agrees to deliverine
Documents within ten (19)) days after received by the Lender’s written requesy.tor such
replacement.

All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note and Sceurity
Instrument shall be and remain in full foree and effect, except as herein modified, and
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none of the Borrower’s obligations or liabilities under the Note and Security Instrument
shall be diminished or relcased by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender's rights under or remedies on the Note and
Security Tnstrument, whether such rights or remedics arise thereunder or by operation of
law. Also, all rights of recourse (o which Lender is presenily entitted against any
praperty or any other persons in any way obligated for, or hable on, the Note and
Sceurity Instrument are expressly reserved by Lender,

h) Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whale or in part of the Note and Sccurity Instrument.

1) All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and attorney’s fees, shall be paid by the Borrower and
shall be secured by the Sceurity Instrument, unless stipulated otherwise by Lender.

1 Rorrower agrees to make and execute such other documents or papers as may be
nedessary ot required (o effectuate the terms and conditions of this Agreement which, if
aprraved and accepted by Lender, shall bind and inure to the heirs, executors,
adminizirators, and assigns of the Borrower,

k} Borrower authorizes Lender, and Lender’s successors and assigns, to share Borrower
information ircluding, but not limited to (i) name, address, and telephone number, {ii)
Social Security Nuriher, (it} credit score, (iv) income, {v) payment history, {vi) account
balances and activity_iaptuding information about any modification or foreclosure refief
programs, with Third Fa ties that can assist Lender and Borrower im obtaining a
foreclosure prevention alterjiativis, or otherwise provide support services related to
Borrower’s loan. For purposes #7ihis section, Third Parties include a counseling agency,
state or local Housing Finance Agercy or similar entity, any insurer, guarantor, or
servicer that insures, guarantees, ot sorvices Borrower’s loan or any othet mortgage loan
secured by the Property on which Borrowei is abligated, or to any companies that
perform support services to them in conneclisi with Borrower's loan.

Borrower consents to being contacted by Lender or Third Partics concerning morigage assistance
relating to Borrower's loan including the trial periad plén to modify Borrower’s loan, at
any (clephone nuinber, including mobile telephone numier,‘or email address Borrower
has provided to Lender or Third Parties.

By checking this box, Barrawer also consents to being contacted by text messaging )

6. Borrower will pay to Lender on the day payments are due under the Loan Docunients as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds™) to providé for payment of
amounts due for: (2) faxes and assessments and other items which can attain priorivv over the
Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property. if any; (¢) premiums for any and all insurance required by Lender under the Loan
Documents: (d) mortgage insurance premiums, if any, or any sums payable to Lender m lieu of
the payment of mortgage insurance premiums in accordance with the Loan Documents; and {e)
any community association dues, fees, and assessmenls that Lender requires to be cscrowed. These
ilems arc called “Escrow Items.”  Borrower shall promptly (umish to Tender all notices of
amounts to be paid under Uis paragraph. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender

Loan Modification Agreement—Single Family—WFannie Mue Uniform Instrument
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may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any Escrow ltems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for atl purposes be deemed to be a covenant and agreement
contained in the Loan Documents, as the phrase “covenant and agreement” is used in the Loan
Documents.  If Borrower is obligated to pay Bscrow ltems directly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Escrow Item, Lender may exercise its rights under the
Loan Documents and this Agreement and pay such amount and Borrower shall then be obligated
to repay (o Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems
at any time by a notice given in accordance with the Loan Documents, and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
naragraph.

Lendleivnay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
apply (e Punds at the time specified under the Real Estate Settlement Procedures Act (“RESPA™),
and (b) not e-¢xceed the maximum amount a lender can require under RESPA. Tender shall
estimate the amsiit of Funds due on the basis of current data and reasonable estimates of
expenditures of filbae Escrow Items or otherwise in accordance with applicable law.

‘The Funds shall be heidin 2n institution whose deposits arc insured by a federal agency,
instrumentality, or entity (ininding Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Héms Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time speci ied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annjially analyzing the escrow account, or verifying the Escrow
Items, unlcss Lender pays Borrower iiiersst on the Funds and applicable law permits Lender to
make such a charge. Unless an agreemeni<is nade in writing or applicable law requires interest to
be paid on the Funds, Lender shall not be reqaircd to pay Borrower any interest or carnings on the
Funds. Lender and Borrower can agree in writing, Zwowever. that interest shall be paid on the
Funds. Lender shall provide Borrower, without charse; an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds beld in escrow, as defined under 2 ESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thefe 75 a shorlage of Funds held in
escrow, as defined under RESPA, Lender shall notity Borrower as r2quired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shoriage in accordance with
RBESPA, but in no more than 12 monthly payments. 1f there is a deficiency,0t Funds held in
gserow, as defined under RESPA, Lender shall notify Borrowsr as required hudBSPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in sceordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptiy refund
to Borrower any Funds held by Lender.

Loan Modification z\greemenl----Singlc?mnily--—Fannie Mae Uniform Instrument
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EIINE MG e OV18/2024

Borrower - VANNIA THOMAS
ACKNOWLEDGMENT
Statc of Florida §
§
County of Broward §
The furegoing instrument was acknowledged before me this 01/18/2024 by
VANNIA THOMVAS,
by, JIAKS FERMIN % ‘ gk
g % Notary Puldic/- State of Florida = -
< Signature of Person Taking Acknowledgment
. Commmissian # P 133422 B .
e o@?‘ﬁ\ Expires an August U5 Diana Fermin
Y O T Printed Name

/'f;‘}}{, i ]{[“]\'\'\"\\“

Online Notary

Title or Ttank

{Scal) Seria! Number, if any: HH 159422

Notarized oriine using audio-video communication

Type of Identificzlion: lllinois Driver License

Loan Madification Agreement—Singlc l'amily—Fannie Mae Uniform Instrument
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE
NewRez LL.C d/b/a Shellpoint Mortgage Servicing

Bl

AN 18 2024

-Lender Date of Lender’s Signature
Sean McElveen, Supervisor
ACKNOWLEDGMENT
Ly Coroling
State of Gr&anvﬁém §
§
County of Ia §
- _ AN 19 2024
The foregoing instrunent was acknowledged before me this by
Sean Mcklveen, Supervisor of NewRez LLC d/b/a
Shelipoint Mortgage Serviciug a South Carolina Corporation, on behalf of the Corporation.
Signature of Person T%ng Acknowledgment
Prifged Name TAMNEKA WELL MAKER
\\‘ L) A ”’! 1 Uta PUinc
e"':@‘{‘-P' WELL 4"1’} ,f:o A, Stz ; A
S e esion o, % ' ; TS s - '
§ ﬁ"'_\.@"@m n % ._ % Title or Ranl’_j i.if Gommission Expires June 18, 2033
= 2 [W s
£ \\Oi'u_‘_R S Serial Number, il any:
E: 5 PuBLIC H § H
‘{rSp y N My Commission Expires:”
%, e 19,000 F
a,‘ O roenns et Y ‘\‘,\
l"h,f SOUT‘,l %\“"
g™
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EXHIBIT A
BORROWER(S): VANNIA THOMAS
LOAN NUMBER: 0578443357

LEGAL DESCRIPTLON:
STATE Q¢ WL LINOIS, COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

LOT 128 IN FIEL 3CREST THIRD ADDITION, A RESUBDIVISION OF LOTS 1 TO 42 INCLUSIVE IN
BLOCK 8 AND 1,731 TO 43 INCLUSIVE IN BLOCK 9, IN WILLOWICK ESTATES, BEING A
SUBRDIVISION OF FAST OF THE SOUTHWEST QUARTER AND PART OF THE SOUTHEAST
QUARTER, NORTH G« F4TE INDIAN BOUNDARY LINE OF SECTION 22, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID
FIELDCREST THIRD ADDIT?GN REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINQIS, 4N APRIL 27, 1962 AS DOCUMENT NUMBER 2030584.

Permanent Index Number: 28-22-306-046-000

ALSQ KNOWN AS: 16470 ROY ST, OAK FOREST, 1)) 60452

[.oan Modification Agreement ----S;nglc Family—Fannie Mae¢ Unifurm Instrument
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Loan No. (578443557
Borrowers (“Borrower™): VANNIA THOMAS

LOAN MODIFICATION AGREEMENT RIDER

THIS LOAN MODIFICATION AGREEMENT RIDER is made this Sth day of, December, 2023, by and
between the undersigned borrower (the  "Borrower") and NewRez LLC d/b/a Shellpoint Mortgage
Servicing, (the "Lender") and is incorporated into and shall be deemed to amend and supplement that
certain LGAN MODIFICATION AGREEMENT (the "Agreement”) of the same date executed by the
Borrower andZender as of the date above.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the
Agrcement, Borrow<r ind Lender further covenant and agree as follows:

1. FErrors and Omissicas

("Borrower™) agrees. upon raquest of Lender, its successors or  assigns ("Note Holder”), or upon
request of any person acting un/oehalf of Note Holder, to fully cooperate with Note Holder or such
person to correct any inaccurale tZrm\or provision of, mistake in, or omission from any document
associated with the Modification. Rarrewer further agrees to exccute such documents or take such
action as Note Holder or such person teting on behalf of Note Holder reasonably may deem necessary
(inchiding without limitation the correciensof any such inaccuracy, mistake, or omission) as will
enable Note Holder to scll, convey, seek ruaranty of, or market the Modification 1o any entity,
including without limitation an investor, the Felteral National Mortgage Association, the Government
National Mortgage Association, the Federal Howe T.0an Mortgage Corporation, the Department of
Housing and Urban Development, the Department of Véterans Affairs, or any bonding autherity.

Borrower further agrees to comply with any such request within a reasonable period of time as
specified by Note Holder or by such person acting on behaifief Note Holder, Failure to comply shall
constitute default under the Note and Security Instrument underlyiag the Modification and Note Holder
may pursue its available remedies.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and conditizns contained in this
LOAN MODIFICATION AGREEMENT RIDER.

VR diIn sl THEMd

Date: MQ1/18/2024
Borrower - VANNIA THOMAS
Notarized ontine using audio-video communication
Loan Modification Agreement Rider
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