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Prepared by, Recorded at the Request of
and After Recording Return To:

Laura Dodd

Symetra Life Insurance Cornpany

Morigage Loan Department

PO Box 84066

Seattle, WA 98124-8466

ABOVE SPACE FOR RECORDER'S USE ONLY

MORTGAGE, ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

THIS MORTGAGE, ASSIGNMENT O7 RENTS, SECURITY AGREEMENT AND FIXTURE FILING ("Mortgage” or “Security
Instrument’) made as of January 25-20%4, by 613 NORTH WELLS STREET, LLC, a Delaware limited liability company
(‘Borrower"), whose address is 301 N. Caren r, Suite 304, Beverly Hills, CA 90210, to SYMETRA LIFE INSURANCE
COMPANY, an lowa corporation (“Lender"), vhose address is Morigage Loan Department, PO Box 84066, Sealfle, WA 98124-
8466,

1. Granting Clause: FOR GOOD AND VALLCATGLE CONSIDERATICN, including the indebtedness herein recited,
the receipt of which is hereby acknowledged, Borrower herebviravecably mortgages, grants, bargains, transfers, pledges and
conveys to Lender, its successors and assigns, under and subjext to ine terms and conditions hereinafter set forth, all of Borrower's
right, title and interest, whether now owned or hereafter acquired, in, 3 and derived from the certain pieces, parcels or tracts of
real property and related rights sifuated in the City of Chicago, Cook Covinty,State of lllinois, more particularly described as follows:

SEE ATTACHED EXHIBIT "A"WHICH I8 INCGRP>CRATED HEREIN BY THIS
REFERENCE FOR A FULL LEGAL DESCRIPTION OF-THE PROPERTY (the “Land")

together with all now existing or hereafter acquired right, title and interest of Borrower i-to-under all buildings, structures, fixtures,
additions, extensions and other improvements now or hereafter erected or placed thereon, an’s 2l water, water rights and stock, rights
of way, easements, rents, issues, profits, income, tenements, hereditaments, privileges, and appuiterances thereunto befonging now
or hereafter used or enjoyed with the Land, or any part thereof, and the reversion and reversions, renainder and remainders thereof,
and all other estate, property and rights hereinafter described, including without limitation, (2) all land lvirey ‘within the bed andfor the
right of way of streets, ways, alleys, water courses and roads adjoining the Land, and all access rights and esseiments pertaining to
the Land; (b) all the lands, privileges, water, water rights and stock, air rights, development rights, zoning righis ard similar rights, ol
and gas rights, royalties, minerals and mineral rights belonging or in any way pertaining o the Land, (c} all ixtiiss, materials,
machinery, fittings and other properly now or hereafter attached lo or used in the aperation of the Land, which shait k¢ dcemed part
of the real property encumbered hereby anc not severable whelly or in part without material injury to the proparty (inciading;-but not
limited to, heating and incinerating apparatus and equipment, boilers, generaling equipment, piping and plumbing fixtures. vooling,
ventilating, sprinkling and vacuum cleaning systems, fire extinguishing apparatus, carpeting, elevators, escalators, partitions, window
shades, blinds, screens, furnishings of public spaces, halls and lobbies, and shrubbery and plants); {d) all existing and future leases,
subleases, concessions, licenses, franchises, occupancy agreements or other agreements, written or oral, relating to any use or
occupancy of the Property, together with any guaranties of such leases, any security deposits and letlers of credit securing
performance of such leases, and other security for such leases {all such rights and interests heing referred to herein collectively as
the "L.eases"); (e) all income, profits and revenue from any business conducted on the Property, and all income, praceeds, royalfies,
rents, issues, revenues and profits from the Leases, including all prepaid rent thereunder, all proceeds derived from the termination
or rejection of any Leass in a bankruptcy or other insolvency proceeding, all proceeds from any rights and claims of any kind which
Borrower may have against any tenant under the Leases or any occupants of the properly, and proceeds payable under any policy
ofinsurance covering loss of rents (all of the above are hereafter collectively referrad to as the “Rents”); the term *Rents” shall inciude,
without limitation, minimum rents, additional rents, percentage renls, commen area maintenance charges, lease termination
payments, purchase option payments, all proceeds payable as a result of a tenant's exercise of an option to purchase the Property,
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payments in settlement of litigation or under any Lease or in settlement of any dispute regarding rent payments and all payments in
lieu of rents including withaut limitation liquidated damages or other compensation for a tenant's default; (f) any and all rights of
Borrower in any and all accounts, rights to payment, coniract rights, chattel paper, documents, instruments, licenses, coniracts,
agreements and general intangibles relating to any of the Properly; {g) goods, appliances, equipment, inventory, fumiture,
fumishings, building materials and supplies and other properties of whatsoever nature, now or hereafter localed in or used or
procured for use in conneclion with the Property; (h) contracls, agreements, permits, plans, specifications, drawings, surveys,
engineering reports and other work products relating to the design, construction, supply or installation of the existing or any future
improvements or fixiures on the Property, any and all rights of Borrower in, to or under any architect's contracts, engineer's
confracts or construction contracts relating to the design or construction of the existing or any iuture improvements on the Property,
and any performance andfor payment bonds issued in connection therewith; (i) all trademarks, trade names, copyrights, computer
software and zinar infellectual property used by Borrower in connection with the Property; {j} all proceeds derived from the sale,
conveyance or iansfer of the Property or any part thereof, including any deposit received by Borrower in the nature of an option
payment or eamgést micney depasit with respect to any prospective ransfer of the Property and all proceeds payable as a result of a
tenant’s exercise of an'oriian to purchase the Real Properly, (%) all compensation, awards, damages, causes of action and proceeds
({including condemnation 2:ir-insurance praceeds and any interest on the foregoing) arising out of or relating to a taking or damaging
of the Property by reason of aivenublic or private improvement, cendemnation proceeding, fire, earthquake or other casualty, injury
or decrease in the value of the Propery, and any claims, causes of action and rights arising from damage to the Property, including
without limitation, claims for canstriction defects, and any refund due on account of payment of real estate taxes, assessments or
other charges; {l) all rights now or hereafer held by Barrower as & declarant under any condominium declaration or any declaration
of covenants, conditions and restrictions affering the Praperty; (m) all contracts and agreements pertaining to or affecting the Property
including management and operating agreements-and any and all reserve agreements, including without limitation reserves for debt
service, taxes, insurance or lease termination fees; (n) the certain Lease Agreement (the "Master Lease Agreament”) dated
September 30, 2022 by and hetween Borrower and SONDER HOSPITALITY USA, INC. ("Master Lessee"); and (o} all additions,
accessions, replacements, products, substitudions, ane pmeezds of any of the foregoing (all of the foregoing interests and rights
together with the Land hereinahove described are hereinarts-cdlectively referred to as the "Property™.

2 Security Agreement, Borrower grants to Lender a security interest in that portion of the Property which is not real
property, including any and all fixtures, to secure payment and perie'mance of all of the Secured Obligations (defined below). This
Security Instrument shall constitute a Security Agreement as that teriisused in the lllinols Uniform Commercial Code as it may be
amended from time fo time ("UCC") or other law applicable o the creation ufiiniis or security interests in personal property with respect
to any of the Property that is not real property, including any and all fixtures, butie-anscribed herein, or in any way connected with the
use and enjoyment of the Property, and the remedies for any violation of the covenants, terms and conditions of the agreements
herein contained shall be as specified in the UCC or af law. Borrower authorizes Lendzi 1w file and to renew one or more financing
statements under the UCC with Borrower as Debtor and Lender as Secured Parly (with. their 2ddresses as set forth in the preamble
of this Security Instrument) to perfect or give public notice of the security inlerest granted heie’s. Sorrower and Lender agree that the
filing of a financing statement in the records normally having to do with personal property sh2i i be construed as in anywise
derogating from or impairing the lien of this Security Instrument. Borrower will immediately notify criderin writing of any change in
(a) the Borrower's name, (b) the Borrower's business organization, (c) the jurisdiction under whicii the Borrower's business
organization is formed or organized, or (d) the address of the Borrower's chief executive office or piliicipal-rasidence or of any
addilional places of Borrower's busingss.

3. Obligations Secured. This Security Instrument is given for the purpose of securing the following okiications (the
“Secured Obligations"): :

al  lhe payment of the indebtedness (the "Loan") evidenced by a Real Estate Note of even date hereof in the principal
amount of $5,225,000.00 made by Borrower (the “Note™}, payable ta the order of Lender at the times, in the manner and with interest
as therein set forth, and any extensions, renewals, madifications, restatements or substitutions of the Note;

b)  the performance of each agreement of Borrower herein or in the other Loan Documents {defined below) {with the
exception of any third-party guaraniy);

¢}  the paymentof all sums expended or advanced by Lender under or pursuant to the terms herecf, together with interest
as herein provided, including without limitation any and all sums advanced by Lender in order to preserve the Property or preserve its
security interest in the Property in accordance with the terms of the Loan Documents; and

d)  the paymentof such additional loans or advances as hereafter may be made to Borrower, or its successors or assigns,
when evidenced by a promissory note or notes reciting that they are secured by this Security Instrument.

Mortgage - IL 2 Loan No, 9733
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However, the maximum amount secured by this Mortgage shall not exceed Twelve Million and No/100 U S. dollars
{$10,450,000.00).

As used in this Security Instrument, the “Loan Documents” shall mean the Note, this Security Instrument, the Environmental
Agreement and the other documents and instruments evidencing or securing the Loan,

TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TO SECURE THE FULL AND
TIMELY PERFORMANCE BY BORROWER OF ALL OBLIGATIONS, COVENANTS AND AGREEMENTS OF THIS SECURITY
INSTRUMENT AND THE OTHER LOAN DOCUMENTS, BORROWER REPRESENTS, WARRANTS AND COVENANTS AS
FOLLOWS:

4 D= formance of Obligations. Borrower shall timely pay all sums when due pursuant to the Nofe and the Loan
Documents withost teduction or credit for taxes, insurance and other charges paid by Borrower, and strictly comply with all the terms
and conditions of {he L.an Documents.

5. Warranties

51 Warranly rf Title, Borrower represents and warrants to and covenants with Lender that {a) Borrower has
good and marketable lile o an ivcefeasible fee simple esfate in the Land and the improvements thereon, and unencumbered fitie 1o
the Rents and Leases, (b) the Praperty is \re<-and clear of any liens, encumbrances, easements, assessments, security interests,
claims or defects of any kind, nature or descriptizn except those recorded easements, declarations, restrictions, reservations and
covenants, if any, that are set forth in the sched lle of 2xceptions te coverage approved by Lender in the title insurance policy insuring
Lender's interest in the Property, and real properiy trae: for the current year, a lien not yet payable (the “Permitted Exceptions”), {c)
neither the real property taxes nor any Permitted Excentions are delinquent or in default, (d) Borrower has the right to convey the
Property to Lender, and the right to grant a security interet i the personal property security. Borrower will warrant and defend title
to the Property and will defend the validity and pririty of tne lien of this Security Instrument and the security interest granted herein
against any ciaims or demands, except for the Permitted Exceptions.

52 Warranties Regarding Leases. Borrower ;2ziesents and warrants to and covenants with Lender that (a)
Borrower has performed all of the material covenants of Borrower as lansiorZ-under the Leases; (b) &l of the Leases identified by
Borrower in any certified rent roll provided by Borrower to Lender identifying.Lesses in place as of the date hereof {the “Current
Leases") are to the best of Borrower's knowledge valid and enforceable according I their terms in all material respects, are in ful
force and effect and are unmodified except as disclosed in writing to Lender; (¢ Borowsrhas the right to assign its rights under the
Rents and Leases to Lender as security for the Secured Obligations; (d} the tenants uiider the Current Leases are in possession of
the premises leased under their respective leases and except as disclosed in writing by Borrowera Lender are paying rent as provided
therein; {e) Borrower has made no prior assignment of the Rents or Leases except as secunitv {orindebtedness that has been fully
repaid as of the date hereof, and (f} Borrower has not collected any of the Rents due and owing 1ider the Leases more than one
month in advance of their due date.

53 Hotel Warranties, The Property is improved with a hotel known as Found Chicago Faweisd by Sonder (the
“Hotel"), Borrower is the sole owner of all fumiture, fixtures, equipment, inventory, contracts, agreemeiits,/putinits, licenses,
trademarks, {rade names, software and other personal property located on, or used or acquired for use in conréction with, the
operation of the Property or the Hotel (collectively, the "Hotel Personal Property"), free and clear of all liers Chirges and
encumbrances except those appearing of recard on the date of this Security Instrument and reflected in the loan policy of tietasirance
accepted by Lender in connection with the closing of the loan secured by this Security Instrument, and none of such property s neld by
Borrower under leases. The Hotel Personal Property now owned by Borrower is adeguate and sufficient for the use, occupancy,
operation and maintenance of the Hotel as a sixty room hotel at full occupancy levels. The real property included in the {erm "Property,”
as defined abave, includes all of the interests in real property used or proposed fo be used in the operation of the Hotel and such real
property inlerests are adequate and sufficient for the operation of the Hotel as described in the immediately preceding sentence.
Borrower holds allficenses, permits, franchises and autherizations necessary or appropriate for the operation of the Hotel as described
above, There are no pending or threatened proceedings or actions to revoke, terminate or modify any thereof. There is no litigation,
arbifration or regulatory proceedings pending or threatened against Borrower with respect to the Property, the Hotel or the operation
thereaf, other than as has been disclosed to Lender in writing. The Hotel is managed exclusively by Borrower and Master Lessee
pursuant fo the terms of the Master Lease; other than the Master Lease there is no management agreement or master lease for the
operation of the Hotel in effect between Borrower and any third party, whether affiliated or unaffiliated with Borrower; and Barrower does
not pay any managsment fee or asset management fee or similar fee to any third party, whether affiliated or unaffiliated with Borrower,
in connection with management or operation of the Hotel,
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6. Prohibited Liens. Borrower shall not permit any governmental or statutory liens (including tax and mechanic's and
materialmen's liens) to be filed against the Properly except for real property taxes and assessments not yet due and liens expressly
permitied by the Loan Documents, Borrower shall neither create ner permit any lien, charge or encumbrance upon the Rents, the
proceeds thereof, or its interest as lessor under the Leases except pursuant to this Security Instrument, Bomower shall have the right
to contest any mechanic's and materiaimen's liens on the Properly in good faith by appropriate proceedings so long as (a} no
Event of Default (as defined hereinafter) has occurred and is continuing; (b) Borrower posts securify as and when required by
l.ender as a condition of pursuing such contest or posts a hond pursuant to Section 38.1 of the [llincls Mechanics Lien Act (770
ILCS 60/38.1); (c) Borrower commences such contest prior to such lien becoming delinguent, and continuously pursues same in
good faith with due diligence; (d) such contest stays the foreclosure and enforcement of such lien; and (e) Borrower pays any lien
within thirty (37} days following the resolution of such contest. If Lender is named as a party in any suit fo foreclose a lien described
herein then Boriawar shall pay all costs and fees incurred by Lender in defending such suit,

1. Paymeifof Fees, Taxes and Other Liens and Assessments; Contest. Borrower shall pay all filing, registration and
recording fees, stamp-and.ncumentation faxes, and other fees, taxes, dutles, imposts, and other charges incident to, arising from, or
in connection with the makiag, dishursement and administration of the Loan and the preparation, execution, delivery or recording of any
Loan Document. Borrower shall 2ls0 pay or cause its tenants to pay the real properly taxes and any assessments with respect to the
Property prior to delinquency uniess aiierwise expressly agreed to in writing by Lender. After timely notice to Lender, Borrower shall
have the right o contest any real property tax or special assessment on the Property by appropriate proceedings diligently pursued
50 long as (a) no Event of Default has cczuried; (b) Borrower makes any payment or deposit as and when required by Lender as
& condition of pursuing such contest; {¢) Borrowzaammences such contest prior to such tax or assessment becoming delinquent,
and continuously pursues same in good faith ‘with cue diligence; (d} such contest stays the foreclosure and enforcement of any
lien securing the payment of any such tax or assessnient; and {e) Borrower pays any tax or assessment within thirty (30) days
following the resolution of such contest. All other encuriorences, charges, fees, and liens affecting the Property, including mortgages
and deeds of trust, whether prior to or subordinate to the iie:-of this Security Instrument, shall be paid when due and shall not be in
default beyond any applicable notice and cure period. On equesi, Berrower shall furnish to Lender receipts or other evidence of
payment of these items safisfactory to Lender.

B, Maintenance; No Waste. Borrower shall protect and préserve the Propery and maintain it in good condition and
repair, ordinary wear and tear from proper use alone excepted. Borrowe: shaiinot commit or permit any waste of the Property, or
suffer or permit any condition to exist which.will (i) increase the risk of fire or4thai hazard to the Property, or (i) invalidate or allow
cancellation of any insurance policy covering the Property. Borrower shall periorr.il of Borrower's material abligations under any
declarations, covenanis, bylaws, rules or other documents governing the use, ownershir'or cccupancy of the Property.

9.  Alterations, Removal and Demolition. Borrower shall not, nor permit tenaiits onothers to, demalish any building on
the Property or structurally alter any foundations or exterior walls of such buildings without Lende:'s prior written consent. Borrower
shall notremove any fixture or other item or property which is part of the Property and the remaval of v fiich would materially adversely
affect the value of the Property, without Lender's prior writlen consent unless the fixture or item of properiy: is immediately replaced
by an article of equal value and utility owned by Borrower free and clear of any lien or security interest, ur.ess such item is no longer
reasonably necessary for the efficient use ard operation of the Property as currently used.

10,  Completion, Repair and Restoration. Borrower shall, at its scle cost, promptly complete or repzir 2ind restore in
goog workmanlike manner, lien-free and in compliance with all applicable laws and permits, any building or improvzment on the
Properiy which may be constructed or damaged or destroyed. Notwithstanding the foregoing, if the damage or destruccen'is the
result of an insured casualty, if no Event of Default has aceurred and is continuing, and if Lender has exercised any option It may have
under Section 20 hereof to apply for a purpose other than rebuilding any portion of the insurance proceeds paid by reason of the
casualty, then Borrower's obligation to repair or rebuild shall be limited to such repair and rebuilding as may reasonably be
accomplished with such insurance proceeds as are made available to Borrower plus the deductible amounis on the applicable
insurance policies.

11, Compliance with Laws, Borrower represents and warrants that the Land is zoned for Borrower's proposed use, and
is in present compliance with all zoning and subdivisicn laws, regulations, codes, rules, and ordinances applicable thereto. Borrower
shall assure that at all times the Land constitutes ong or more legal lots capable of being conveyed without violation of any subdivision
laws, ordinances, regulations, codes, nules, or other applicable laws relating to the division or separation of real property. Borrower
shall comply with all federal, state and local laws, ordinances, codes, rules, regulations, covenants, conditions, declarations, and
restrictions affecting the Property and shall not commit or permit any act upon or conceming the Praperty in violation of any such laws,
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ordinances, regulations, covenants, declarations, and restrictions. Without limiting the generality of the foregoing, Borrower
represents and covenants that the Property is in present compliance with, and at all times shall fully comply with {i) the Americans
With Disabilities Act of 1990 (42 U.8.C. §§ 12101, et seq.}, and {ii} the Federal Controlled Substances Act (21 U.S.C. §§ 801 et seq.),
each as amended from time to time, as well as any rules and regulations adopfed pursuant thereto and any other similar or related
federal, state or local law, ordinance, code, rule, regulation, or order. At no time shall Borrower permit any part of the Property to be
used or occupied for purposes of a business that may not lawiully operate under applicable local, state or federal faw, including but -
not limited to the foregoing (i) and {ii).

12 Impalrment of Property; No Condominium. Borower shall not, without Lender's prior written consent, change the
general nature of the use of the Property, initiate, acquire or permit any change in any public or private restrictions {including a zoning
reclassification’ 1iraiting the uses which may be made of the Property, or take or permit any action which would impair the value of the
Property or Lendei’s lien or security interest in the Property. In addition, Borrower will not subject the Property or any portion thereof
to a condominiuri regime or structure or other commen interest community or regime without the written consent of Lender, which
consent may be grantcdar denied in Lender's sofe discretion and, if granted, may be subject to such requirements as Lender may
impose including butiotimited to Borrower providing Lender with such fitle insurance endorsements and other documents as
Lender may require.

13.  Inspection of Proparty. Lender or its autherized representative shéll have the right to inspect the Property and its
condifion and use at all reasonable times-aiter reasonable notice to Borrower, subject to the rights of tenants of the Property.

14,  Borrower's Defense of Property.~Barrower shall appear in and defend (with counsel reasonably satisfactory to
Lender) any acfion or proceeding which may af.ect the Property or the rights or powers of Lender.

15.  Lender's Right to Protect Property. '.eni'er.may (but is not obligated to) commence, appear in, and defend any
action or proceeding which may aifect the Property or the rigntc or powers of Lender if Borrower fails to undertake such actions after
reasonable nolice from Lender. Lender may pay, purchase, contzaf or compromise any encumbrance, charge or lien which in its
judgment appears to be prior or superior 1o the lien of this Securit Inslrument and Borrower shall promptly reimburse Lender therefor.
If Barrower fails to make any payment or do any act required unaer e Loan Documents, including without limitation, payment of
taxes and assessments and maintenance of insurance on the Property, t éndar, without any obligation to do so, but without releasing
Borrower from any obligations under the Loan Docurments, may make the wayinent or cause the act to be performed in such manner
and to such extent as Lender may deem necessary to protect Lender's interest#1 the Properiy. Lender is authorized to enter upon
the Property for such purposes following reasanable advance notice to Borrower, I exercising any of these powers Lender may incur
such expenses, in its reasonable discretion, it deems necessary, all of which shall be rayahle by Borrower and be secured by this
Security Instrument.

16.  Repayment of Lender's Expenditures. Borrower shall pay within 10 days anar »iiiten notice from Lender all sums
expended by and all costs and expenses incurred by Lender in taking any actions or exercising ary rsimadies pursuant fo the Loan
Documents or in respending to any subpoenz or other ciscovery request relating in any way fo Lendcr’: status as holder of this
Security Instrument cr to the process of closing or administering the Loan, including without limitation-reasor2hle attomeys' faes,
appraisal and inspection fees, and the costs of title reports. Expenditures and advances by Lender shall becr inte ‘st from the date
of such advance or expenditure at the rate specified in the Note (which shall be the default rate thereunder If ar cvant 5 Default has
oceurred and is continuing), shall conslitute advances made under this Securify Instrument and shall be secured-sv.and have the
same priority as the lien of this Security instrument. If Borrower fails to pay any such expenditures, advances, costs (ind 3xpenses
and interast thereon, Lender may, at iis option, without foreclosing the lien of this Security Instrument, commence an infieprndent
action against Borrower for the recovery of the expenditures, costs, and advances, and may disburse any undisbursed loan proceeds
to pay such costs, advances and expenditures,

17.  Due on Sale or Transfer; Change of Control,

17.1  General Rule - Prohibition on Conveyance or Change of Control. Borrower understands that Lender
will have the opportunity to examine, and is entifled ta rely upon, the creditworthiness, financial strength, reputation, experience
and managerial ability of Borrower (and its cwners and managers) with respect to owning, leasing and operating the Property, in
approving the Loan to Borrower, and wil! cantinue te rely on Borrower (and its owners and managers) as a means of preserving
the value of the Property as security for the Loan. If (i) the Properly or any part thereof or interest therein is conveyed, transferred,
leased (other than a space lease without option to purchase), assigned, or otherwise alienated {each 2 “Conveyance™), or (i)
there is a Change of Control (defined below) of Borrower or of any guarantor that is a corporation, parinership, limited liability
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company, association, frust, unincorporated organization, or business entlly; (an “Entity Guarantor") without the prior written
consent of Lender, then, except as otherwise expressly provided below, and regardless of whether or not an Event of Default shall
otherwise have occurred and be continuing, such event shall constitute an Event of Default, and Lender may, at its option, declare
the then outstanding principal balance evidenced by the Note plus accrued interest therean, and any applicable late fee or
prepayment fee or premium, immediately due and payable. In the case of a Borrower that is a revocable frust, the revocation of
such frust shall be deemed a Change of Cantro! for purposes hereof. Any joint venture agreement, parinership agreement,
declaration or revocation of trust, real estate installment sale contract, option agreement or other agreement (other than a space
lease without option to purchase) whereby any other person or entity cther than Borrower may become entitled, directly or
indirectly, to the possession or enjoyment of the Property, or the income or other benefits of the Property, shall, in each case, be
deemed to be 2 Conveyance or Change of Control for the purposes of this paragraph, and shall require prior written consent from
Lender. Any'reaizst te Lender for approval of a Change of Control shall be accompanied by copies of any proposed transfer
instruments and = processing fee to Lender in the amount specified below. Borrower will not permit the addition, removal or
withdrawal of any jiart, designated by the Borrower or Guarantor (as applicable) as having direct managerial control over such
Borrower or Guarante: (intluding but not limited to a general partner of a general or limited partnership, a manager or managing
member of a limited liabilty.company, or a trustee of a trust) without the prior written consent of Lender. The withdrawal or
expulsion of any general partiier fiam Borrower partnership shall not in any way affect the liability of the withdrawing or expelled
general partner for all obligations o: Rerrower hereunder or under the Note. If Barrower consists of more than one person or entity
who hold title to the Property as 1enants-is common, no tenancy-in-common agreement or similar agreement governing the rights
and obligations of the owners with respact is the Property that may be recerded against the Property as of the date hereof or
hereafter, or of which Lender otherwise nas krwwledge, shall in any way limit or impair Lender's rights under this Mortgage,
including without limitation Lender’s rights upcn any transfer of any fee interest in any portion of the Property. Borrower hereby
waives any right of partition with respect to the Preuerty and covenants not to file any action for partition of the Property until all of
the Secured Obligations are paid in full.

17.2  "Change of Control” Defined. Except 25 oirerwise expressly provided herein, a “Change of Control” for
purposes hereof means the transfer over the term of the Loan of mare than 48% of the equity interests, directly or indirectly, in
Borrower or an Entity Guarantor (bul excluding any transfers described.in Section 17.3 below), or any change in the identity of
any party designated by the Borrower or Guarantor (as applicable) as having direct managerial control over such Borrower or
Guarantor (including but not limited to a general partner of a gensral or linite prrinership, a manager or managing member of a
limited lability company, or a trustee of a trust). If Borrower consists of more thun ene entity, such 49% limitation shall apply to
each such entity. If Borrower is a natural person and dies, the fransfer of the Fraperty hosause of such death shall not be deemed
a Conveyance for purposes hereof provided that Lender is promptly notified of such d2ath and within ninety (90) days after written
request by Lender, one or more other persons or enfities having credit standing and nin=iria! resources equal fo or better than
those of the decedent, as determined by Lender in its reasonable discretion, and managemant atities satisfactory to Lender shall
assume the Loan, by executing ang delivering to Lender an assumption agreement satisfactory {¢-Lender, providing Lender with
recourse substantially identical to that which Lender had against the decedent and granting Lender ligis on any and all interests
of the decedent in the Property; provided further that (i) Lender shall be provided, at Borrower's expetice, with.a litle endorsement
as required below in connection with an assumption of the Loan, and (i) Lender shall be paid an administrtive ‘ee in the amount
of $3,000, If Borrower s a trust, a change in the identities of the trustees of the trust as the result of death siia nnt.constitute a
Conveyance or Change of Control requiring written consent of Lender, but any change in the identities of the trustess 4f a Borrower
that is a trust shall require prior written consent of Lender if the change is not the result of death, and Borrower (must.nrovide
1ender with written notice prior to or promptly following the addition of any new trustee of a Borrower that is a trust regard’ess of
the reason for such addition. Nolwithstanding the foregoing, the transfer of part or all of the interest of the frust in the Property to
any third party pursuant to the dispositive provisions of the trust shall be subject to Lender's approval, which shall not be
unreasonably withheld provided that Lender is provided with copies of any deed or other conveyance instrument; Lender is
provided at Borrower's expense with an endorsement fo its title policy insuring that the iransfer of file does not affect the validity
or priorily of the lien of this Security Instrument; the transisree of title to the Property executes and delivers to Lender an assumption
agreement with respect to the Loan in form and content satisfactory to Lender, and Lender is paid an administrative fee of $2,500,

17.3  Transfer of Interest for Estate Planning Purposes. Natural persons may, for estate planning purposes,
transfer their direct or indirect interest in Borrower or an Enfity Guaranter (other than general partnership interests), notwithstanding
that such transfer may be of a Change of Control, if such transfer is to immediate family members or lineal descendants, or to
entities controlled by or trusts for the benefit of, immediate family members er lineal descendants of the transferor, provided each
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of the following conditions have been satisfied: 1) There have been no Events of Default, 2) Lender receives written notice of the
transfer along with &ll appropriate documentation of the transfer safisfactory to Lender within 30 days after the transfer, 3) the
liability of Borrower under the Note and of any guarantors under their guaranty of Borrower's obligations shall remain in full force
and effect, 4) managerial control over the Property, the Borrower and the Entity Guarantor {if applicahle) shall remain acceptable
to Lender; and 5) Borrower shall pay all of Lender's reasonable out of pocket costs associated with the transfer plus a §500
administrative fee.

17.4 Death of Guarantor or Direct Control Party Termination of Trust. The death of (i) a natural person who
is a guarantor of the Loan {whether or not such person owns any interest in Berrower), or (i) a natural persen who is designated
by the Borroweror Guarantor (as applicable) as having direct managerial centrel over such Borrower or Guarantor {including but
not necessariy lirited to a general partner of a general or limited parinership, a manager or managing member of a limited liability
company, or a instee of a trust) shall constitute an Event of Default under the Loan; provided that in the case of (i), such death
shall not be an Event o Defauit if ihe obligations of such decedent are assumed in writing by a replacement guarantor satisfactory
to Lender no later thar the earlier of (a) the date on which the first distribution of the decedent’s assets has been made from such
person's estate or trust to dny/Jevisee, helr or beneficlary, or (b) ninety (90) days after such guarantor's death; and further provided
that in the case of (i), such ceatt shall not be an Event of Default so long as Lender is satisfied with any such replacement in
terms of such replacement's manz.oement experience and creditworthiness, and if the deceased under (i) is a guarantor of the
Loan then Lender must otherwise be previded with a new guaranty from a satisfactory guarantor in substitution for the obligations
of the deceased guaranior. In additicn, *h tsimination of a trust that is a guarantor of the Loan shall constitute an Event of Default
under the Loan unless such guarantor's obligziions are assumed in writing by a replacement guarantor satisfactory to Lender
before termination of such trust, Lender will not unreasonably withhold its consent fo & replacement party designated by the
Borrower or Guaranior (as applicable) as having direst managerial control over such Berrower or Guarantor (including but not
necessarily limited to & general partner of a general ¢r liriited partnership, a manager or managing member of a limited liability
company, or a trustee of a trust) whose creditworthings, liquidity and financial strength satisfy Lender's then-applicable
underwriting standards. In addition, Lender will not unreasonably withhold its consent to an additional extension of 90 days to the
90 day period referenced above for the delivery of a satisfac.ory renlacement guaranty upon the death of a guarantor or the
tarmination of a trust that is a guarantor. Any change in the day-to-(fav.nanagement of the Property or of Borrawer resulting from
a death as described herein shall be subject to Lender's approval. Barrmwer shall pay all of Lender’s reasonable out of packet
costs associated with the foregoing transaction plus an administrative fee<of 1,000,

17.5  Other Transfers of Interest on Death. Subject to Sccuon 7.2, the transfer, on the death of a natural
person, of an Inferest in Borrower, whether or not such transfer would otherwise be a Charge of Contral, shall not constitute a
Change of Control, nor require the nofification to or consent of Lender, nor require the payinaat of any fee, unless such deceased
natural person is (i) the Borrower, (i) a Guarantor, or (iii) a party designated by the Boriawer-or Guarantor (as applicable) as
having direct managerial control over such Borrower or Guarantor (including but not necessarilvimited to a general partner of a
general or limited partnership, a manager or managing member of a limited liability company, or & trus’es of a trust).

17.6  No Discharge of Obligated Parties. No Conveyance or Change of Contral or othe trans fer of any interest
in the Property shall operate to discharge or diminish in any way the liability of Borrower or any guarantor witii resgas! to the Loan
Documents except as otherwise expressly provided herein.

17.7  Assumption of Loan. Notwithstanding the foregaing provisions of this Section 17, and provided ri¢ Event
of Default has occurred, Borrower shall have a one-time only right upon prior written notice to Lender and payment of all Lender's
expenses plus an assumption fee equal to one percent (1%} of the original principal amount of the Note to convey the entire
interest in the Property held by all persons comprising Borrower to a transferee whose creditworthiness, financial strength,
reputation, experience and property management ability with respect to the ownership, operation and leasing of properties similar
to the Property (iogether with that of any new proposed guarantors of the Loan) satisfy Lender's then-applicable underwriting
standards, which approval shall not be unreasonably withhe!d or delayed. If Lender withholds its approval because of the proposed
transferee's or proposed new guarantors' lack of creditworthiness, reputation, experience, property management ability or financial
strength or other reasonable basis which leads Lender to reasonably believe the Loan or the security would be impaired, Lender
shall ot be deemed ta have unreasonably withheld its approval, Any transferee must fully assume Borrower's obligations under
the Note, the Loan Documents and the Environmental Agreement, and Borrower and any guarantars of the Loan shall remain fully
bound after the transfer; provided that upon Lender's approval of a conveyance of the Property to a transferee unaffiliated with
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Borrower, Lender's acceptance of any required replacement guaranty(ies} and the assumption of the Loan as provided herein,
Borrower and any guarantors shall be released from liability for repayment of the Loan. Borrower shall pay for an endorsement
to Lender's fille policy insuring that this Security Instrument remains a first and pricr lien on the Properiy and shall pay all expensas
and fees, including outside counsel legal fees, incurred in connection with the transfer and assumption. Any approval given by
Lender shall not constitute appraval of any other or future Conveyance or Change of Control. If ownership of the Property or any
part thereoi or interest therein becomes vested in a person or an entity other than Barrower, whether or not Lender has given
written approval, Lender may deal with such successor or successors in interest with reference to this Security Instrument and the
Loan, in the same manner as with Borrower, without in any way diminishing or discharging Berrower's ebligations. In addition to
the loan assumption fee payable upon an approved conveyance of the Property and assumption of the Loan, Borrower shall pay
to Lender a prosessing fee in the amount of $3,500.00 in consideration of, and as a precondition to, the review by Lender of the
proposed ceivevznce and assumplion. Such sum is payable regardless of whether Lender ultimately approves the proposed
transfer and is in.zadition to any loan assumption fee payable upon the closing of an assumption transaction,

17.8 ot fication to Lender and Consent of New Significant Owners of Borrower. Notwithstanding anything
to the contrary in this section.” 7. at any time during the term of the Loan that Borrower contemplates a transfer of interest that will
result in an individual or entily cZraining, following such transfer, 25% or more of the aggregated equity interests, directly or
indirectly, in Borrower (gither throich-ncreasing ownership interest of an existing party with equity interest in Borrower or a new
party) then Berrower will provide prier written notice to Lender of such intent. Lender shall perform its standard check of the name
of the individual or entity against the Unitzd Siates Treasury Office of Foreign Asset Control (OFAC) list to ensure the individual
or enlity does not appear on any such list. Lendzi-may require identifying information on the party(ies) such as an address or birth
date o complete its standard OFAC check. Lander shall inform Borrower if the OFAC check has been cleared prior to allowing
said transfer,

18.  No Other Encumbrances; Due oh Encumbisice. At no time while the Loan remains unpaid shall Borrower create,
assume, or suffer to exist on the Property, or any part thereof, ziiy.morlgage, trust deed or other security instrument in favor of
any person olher than Lender (an “Encumbrance”) without first obtaining the prior written consent of Lender. Borrower agrees
that should the Property or any part thereof at any time be or become’ sulject to the lien of any other mertgage or security instrument
or subject to any other voluntary encumbrance, pledge, or security interes: {g::cept with the prior written consent of Lender), the whole
of the principal and interest secured hereby and any applicable delinquency.<na-ge or prepayment fee shall, at the option of Lender,
become immediately due and payable. Whether or not the consent of Lencerdies been obtained, Borrower, for itself and for all
future owners of the Property, agrees that this Security Instrument and the o'na Loan Documents may be modified, varied,
extended, renewed, or reinstated at any time by agreement between the holder of this Sesurity Instrument and Borrower, or the
then owner of the Property, without notice to, or the consent of, any subordinate morigages or lienor, and any such medification,
variance, extension, renewal, or reinstatement shall be binding upon such subordinate margaee, Lender or fienor with the same
force and effect as if such subordinate morigagee, Lender or liencr had consented thereto,

19, Insurance, Without limiting the generality of any other provision contained in this Security lisstrument, Borrower shall
procure and continuously maintain while the Loan remains unpaid and this Securily Instrument remains in #fsct “all risk” properiy
insurance covering all improvements on the Property providing 100% replacement cost coverage on an aqreen amount basis fo
remove any co-insurance provision, insuring against loss by fire, smoke, explosion, riot, lightning, hail, wind, winast.im; vandalism
and other risks covered by the broadest form of extended coverage available from time fo time, loss of rents (or busiiess,income, if
owner accupied) coverage in amounts sufficient to compensate Borrower for all rents or income from the Preperty during 2 weriod of
not less than one year, nd earthquake coverage to the extent required by Lender in the exercise of its business judgmeniin light of
commercial real estate practices by institutional lenders lending against real property in the general vicinity where the Property is
located at the time the insurance is issued, and coverage for such ather perils and risks as may be reasonably required by Lender
from fime to time. If the Property is ever designated as having special flocd hazards or any ofher designation which would make the
Property subject to the National Fiood Insurance Act of 1968, the Flood Disaster Protection Act of 1973, or the National Flood
Insurance Reform Act of 1994, as each may be amended, modified, supplemented, or replaced from time to time, or any similar law,
Borrower agrees to do everything reaseonably necessary fo comply with the requirements of said law and refated regulations in order
that flood insurance will be available to Borrower, and to obtain and maintain for the benefit of Lender such an insurance policy with
limits and deductibles satisfactory to Lender. Borrower shall also procure and maintain Occurrence Form commercial general liability
insurance against claims for bodily injury, death or properly damage occurring in, upon or about, or resulling from, the Property or
Borrower's use and occupancy of the Property with limits in such amounts as are acceptable to Lender, but in no event less than
$1,000,000 combined single limit per occurrenge for loans up io §5,000,000, or $2,000,000 for loans of $5,000,000 or more, provided

Mortgage - IL 8 Loan No, 9733



2402633285 Page: 10 of 26

UNOEFICIAL COPY

that for hotels and senior living facilities, the combined single limit per eccurrence shall be not less than $5,000,000 regardless of loan
size; and $2,000,000 general aggregate (or $5,000,000 general aggregate for hotels or senior living facilities), naming Lender as an
additional insured e & primary/non-contributory basis (with endorsement CG2018 or equivalent), Al insurance shall be with
companies licensed to do business and admitted in llinois, safisfactory to Lender having an AM. Best rating of A- or betier with limils
acceplable to Lender, and a Lender's Loss Payable endorsement (form CP1218 or equivalent) in favor of and in form satisfactory to
Lender and deductibles not to exceed $25,000 for loans up to $5,000,008 or $100,000 for loans in excess of $5,000,000. Each
policy must provide no less than thirty (30} days prior written notice to Lender of any cancellation, nan-renewal or material change
{or ten (10) days in the case of a cancellation for nenpayment of premiums). No approval by Lender of the amount, type or form of
any insurance shall be construed as a representation or warranty by Lender of its sufficiency for Borrower's purposes. Borrower shall
pay all premiums for the insurance coverage required hereunder in a timely manner. At least thirly (30} days prior to the expiration of
the term of sy itsurance policy, Borrower shalt furnish Lender with written evidence of renewal or issuance of a satisfactory
replacement policy. If requested, Borrower shall deliver copies of all policies lo Lender. In the event of foreclosure of this Security
Instrument all intercst f Borrower in any insurance policies pertaining to the Property and in any claims against the policies and in
any proceeds due und<r th policies shall pass to Lender. No approval by Lender of the amount, type or form of any insurance shall
be construed to be a represenation by Lender of its sufficiency for Borrower's purposes. If Borrower fails to maintain insurance in
accordance with this Securityinstument, Lender may, but need not, obtain insurance fo protect Lender’s interest in the Property
("Force Placed Insurance™). For/nstance, and without limiting Lender’s rights hereunder and under the other Loan Documents,
Lender may obtain Force Placed Insurpace if; (a) Borrower fails to deliver to Lender, prior fo the expiration of any such required
insurance coverage, evidence satisfactory ¥2 Lender that Borrower has renewed or replaced such coverage; (b) the amount of
insurance is reduced below Lender's requiremeris; () the deductible is increased above Lender's requirements; or (d) the insurer
providing the insurance does not meet Lendei's insurance company rafing requirements. The Force Placed Insurance may, but
need not, protect Borrower's interests. The coverage ihat Lender purchases may not pay any ¢laim that Borrower makes or any
claim that is made against Borrower in connection with Ye-Property. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Sorrower has obtained insurance as required by this paragraph. If
Lender purchases insurance for the Property, Borrower wil be esponsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the piacement of the Force Placed Insurance, until the effective date of
the cancellation or expiration of the insurance. The cosis of the Fares Placed Insurance may be added to the total outstending
balance of the Secured Obligations. The cost of the Force Placed Incursiice may be more than the cost of insurance Borrower
may be able to obtain en ils own. Borrower shall reimburse Lender for any premiums paid by Lender for Force Placed Insurance.

20.  Insurance Proceeds. Allinsurance proceeds (including but not fimied 1o nroceeds of policies of insurance that Lender
does not require Borrower to carry} with respect to the Property are hereby assigned to _endcr (ail such assigned items constituting
part of the “Property” for purposes hereof) as additional security for the Loan. Borrower siia!) oive immediate notice to Lender of any
loss or damage to the Property due to casualty in excess of $100,000 (a "Material Lass"). Prividac no Event of Default has cecurred
and is continuing, Barrower shall have the right to settle and receive the proceeds payable witheszect to a loss or damage except
for a Material Loss, and shall with reasonable prompiness apply any funds so received to the repair ar d recenstruction of the damage,
All proceeds payable with respect to a Material Loss shall be paid to Lender and applied to repair or resiol 2 the Property, provided no
Event of Default has occurred and is continuing; such repair or restoration is economically feasible; the szouilty of this Security
Instrument is not impaired; and at least six (8) months remains on the unexpired term of the Note, I the foregaing craditions are not
satisfied, Lender shall, at its option, after deducting its expenses including reasonable attorneys’ fees, () apply 2\ ar part of the
proceeds against the sums owed under the Loan Documents including the Nete whether or not {i) the sums are actuzit;ihen due or
(i) Lender's security is impaired, and without affecting the due dates or amount of payments thereafter due under the-N<is; or {b)
release all or any part of the proceeds to Borrower, or (c) permit all or any part of the proceeds to be used for repair and resicration
of the Property on such conditions as Lender may impose including evidence of sufficient funds to complete the work, approval of the
plans and specifications and periodic disbursement of the proceeds (and of any additional funds Lender requires Borrower to dsposit
with Lender for disbursement to pay the costs of the repair ang restoration) during the course of repair and restorafion. Lender's
security will be deemed i be impaired if Borrower faifs to comply with such condilions in any material respect. Borrower agrees to
pay Lender's costs and reasonable attorneys' fees incurred in connection with the collection and administration of any insurance
proceeds as provided herein. Except when an Event of Default has cccurred and is continuing, any application of the insurance
proceeds against the Secured Obligations shall be withoutimposition of any prepayment fee, No application of insurance proceeds
against the Secured Cbligations will result in any adjusiment In the amount or due dates of installments due under the Note, absent
gxpress agreement of Lender to the contrary. No application of insurance proceeds shall be deemed to cure or waive any Event
of Default or notice of default hereunder or invalidale ary action taken pursuant to any such notice.
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21.  Condemnation Proceeds, All awards, payments, damages (whether direct, consequential or otherwise), claims
and proceeds thereof in connection with any condemnation or eminent domain proceeding affecting the Property, or for
conveyance in lisu of condemnation (collectively, a "Condemnation Proceeding™), are hereby assigned to Lender (all such
assigned items consituting part of the “Praperty” for purposes hereof) as additional security for the Loan. Borrower shall give
immediate notice to Lender of any Condemnation Proceeding, and Borrower will appear in and prosecute any such proceeding unless
ctherwise directed by Lender in writing, If an Event of Default has occurred and is continuing at the time of commencement of the
Condemnation Proceeding, then Borrower hereby Irmevocably empowers Lender, in the name of Borrower, as Borrower's true and
lawful attorney In fact, to commence, appear in, defend, prosecute, adjust, compromise and settle all claims with respect fo such
Proceeding; provided, however, Lender shall not be responsible for any failure to undertake any or all of such actions regardless
of the cause of fhe failure. !n addition, whether ar not an Event of Default has oceurred and is continuing, Lender may, at its
option, appeur inznd participate in any Condemnation Proceeding in Lender’s own name, through counsel of its choice. Borrower
shall deliver to Leiiger at Borrower's expense such documentation and information regarding the Condemnation Proceeding, its
impact on the Proptartv and Borrower's position with respact thereto as Lender may reasonably request from time ta time, including
without limitation survoy maps showing the portions of the Property affected by the Condemnation Proceeding, in order to enable
Lender to exercise its righ’s huraunder in connection with such Condemnation Proceeding.

All awards payable pursua:it.io the Condemnation Proceeding shall be paid to Lender for application as provided herein.
If Borrower receives any such awards irectly from a condemning authority, Borrower shall deliver the same to Lender forthwith
and, uniil such delivery, shall held the seme i trust for Lender pending disposition as provided herein. Lender shall, after deducting
its expenses including reasonable attomneys’ fess incurred in such proceedings and ofherwise in the collection of the proceeds,
make such net proceeds (the "Net Claims Proceds ) available io Borrower (subject to the terms of the following paragraph) to repair
and reconstruct the Property, provided all of tha follcwiry conditions (the “Proceeds Release Conditions®) are satisfied: (i) no Event
of Default has occurred and is continuing; (i) Borrowe ™ esiabiishes 1o Lender's satisfaction that the Praperty can be restored fo a
value, usefulness and physical condition in all material respéuis comparable to its condition immediately prior to the taking; (iii) Lender
shall have determined that the Net Claims Proceeds are sufficient o pay the fotal cost of repair or reconstruction {the "Repair Costs”),
or Borrower shall have deposited with Lender sufficient additionz! funrs from separate resources to meet any shortfall between the
Net Claims Proceeds and the reascnably estimated Repalr Costs (e Porrower Deposit’); {iv) Lender shall have approved the
plans and specifications, permits, consiruction contract, construction budget and schedule, and the selection of the architect, engineer
and contractor for the repair and reconstruction work, with such approvai‘ne to-be unreasonably withheld; and {v) Lender shall
otherwise be fully satisfied that the security of this Security Instrument and Borrcwe.'s ability to perform its obligations hereunder and
under the other Loan Documents is not impaired by reason of the taking. Borrower shall »arform any required repairs in compliance
with Section 10 of this Security Instrument, If any of the Proceeds Release Conditions are not-salisfied within a reasonable time {as
reasonably determined by Lender}, then Lender may apply the Net Claims Proceeds to th¢ Szoured Obligations in such order as
Lender may determine, whether then due and payable or not. Except when an Event of Defaul has occurred and is continuing,
any such application of the Net Claims Proceeds against the Secured Obligations shall be witho<+imposition of any prepayment
fae. No application of Net Claims Proceeds agzinst the Secured Obligations will result in any adjustziznt in the amount or due
dates of installments due under the Note, absent express agreement of Lender to the contrary. No applicatinn of Proceeds shall
be deemed to cure or waive any Event of Default or nofice of default hereunder or invalidate any action’ taker pursuant to any
such notice.

If the Praceeds Release Conditions are satisfied but the total amount of the Net Claims Proceeds exceeds (25,000, then
Lender may, at its option, hold or cause an independent third party escrow holder to hold such proceeds (together with ary 1cquired
Borrower Deposit) in an account for disbursement to Borrower to pay the Repair Costs (with any third party escrow fees being
borne by Borrower) according to such reasonable disbursement procedures as Lender may impose fo assure that all repair and
reconstruction work will be completed lien free, with reasonable diligence, in accordance with all applicable laws and permits and
in conformity with any plans, specifications and contracts approved by Lender. If the actual Repair Costs are less than the Net
Claims Proceeds, then upon completion of all required repair and reconstruction of the Property, and provided that no Event of
Default has occurred and is continuing and that the value of the Property has not been materially impaired by reason of the taking,
then any such surplus proceeds shall be released to Borrower. Otherwise, such surplus praceeds may be applied by Lender for
application against the outstanding balance of the Secured Obligations.

In addition, if the Proceeds Release conditions are satisfied but Lender reasonably determines that work to be carried on
in rights of way or other properties adjacent to the Property as part of the public project that is the basis of the Condemnation
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Praceeding may reasonably be expected o temporarily disrupt the business operations on the Property and accordingly impair
the ability of the Property to generate the income necessary to pay the interest and principal as it comes due under the Note, and
to pay all required expenses of operating and maintaining the Property as required hereunder and under the other Loan
Documents, Lender may hold or cause an independent third party escrow halder to hold the Net Claims Proceeds or such portion
thereof as Lender reasonably determines to be necessary as additional security for the Secured Obligations, andfor as a fund for
the payment of debt service on the Loan, with provisions for the release of such funds at a reasonable time when the Property’s
ability to generate the Income is no longer impaired.

Borrower agrees to pay &ll Lender's costs and reasonable attorneys' fees incurred in connection with any actions taken by
Lender pursuart to this Section.

22,  Leuses.

221 _enormance, Preservation and Enforcement of Leases. Bomower shall fully comply with all of the terms,
conditions and provisions 7i-ih2 Leases so that no breach shali ccour on the part of Borrower, and shall do all that is necessary to
preserve all the Leases in forcw, Prarrower shall give prompt written notice to Lender of the receipt by Borrower of any written nofice
from any tenant or subtenant uncer 7 Lease claiming any default by Borrower under a Lease. Borrower shall enforce in a commercially
reasonable manner the performarce in all material respects of each and every cbligation to be performed by any tenant under its
Lease, and shall notify Lender of the ociurrunes of any default under a Lease which, if not cured, could permit the tenant to terminate
the Lease or abate the payment of Rent. Borrower shall neither create nor permit any fien, charge or encumbrance upon the Rents,
the proceeds thereof or its interest as lessor of the Leases except the lien of this Securily Instrument, Borrower shall notify Lender in
writing prior to becoming the beneficiary under-cmiatter of credit supporting any of the Leases, and shall take all actions, and
execute all documents, necessary or appropriate ‘a2 Lender control (as defined in the UCC) of such letter of credit and all
letter of credit rights thereunder and, if required by Lerue: to make Lender the transferes benaficiary of such letter of credit.
Borrower shall maintain all security deposits collected from tenants with respect to their Leases in accordance with all applicable
legal requirements. Except for the lien of real properly taxes rnd a3sessments, Borrawer shall not permit any lien to be created
against the Praperty which may be or may become prior to any Lo2se

222 Proceeds of Lease Default, If an Event of Defaui kas occurred and is continuing, then any proceeds or
damages resuffing from a tenanf's default under any Lease, and any lease‘werm ination fees payable by a tenant to Borrower under
any Lease (collectively, “Lease Proceeds”) shall be payable to Lender for appiiceiicn against the principal balance of the Secured
Obligations, notwithstanding that such sums may not then be due and payable-in the 2hsence of an Evenl of Default, any Lease
Proceeds that are derived from a Material Lease (defined below) shall be held by Lender as a 1aserve to be released io pay Borrower's
expenses in repairing any damage to the subject leased premises, and retenanting the piemises, ingluding without limitation leasing
commissions and tenant improvement expenses. The specific terms of such reserve wil. be s provided in a detailed reserve
agreement to be executed by Borrower and Lender, and such reserve agreement shall provide tat ary remaining funds held in
reserve pursuant to this section will be released to Borrower (provided that no Event of Default Is tnen-continuing) following Lender's
confirmation or approval {as the case may be) that any such repair work andfor retenanting has been coinpleted in accordance with
the ferms of such reserve agreement. If any Lease Proceeds are derlved from a Lease that Is not a Material | zase, then provided no
Event of Default has occurred and is continuing such proceeds or fees may be released to Borrower.

22.3  Prior Approval for Borrower Actfions under Leases. Without the prior written consent/ofine Lender,

Borrower will not:

a)  receive or collect any Rents from any present or flture tenant of the Property for & period of more than one {1)
month in advance of the date on which such payment is due, or pledge, transfer, morigage, or otherwise encumber or assign future
payments of Rents to anyone other than Lender,

b)  enterinto a new lease that covers fifty percent (50%) or more of the net rentable area of the Property,

¢} with respect to any Material Lease {defined below}, waive, excuse, condone, discount, set off, compromise,
or in any marner release or discharge any tenant under any such Lease cr a guarantor under & lease guaranty, of and from any
obligations, covenants, conditions and agreements by tenant to be kept, observed and performed, including the obligation to pay the
Rents in the manner and at the place and time specified therein;

d)  withrespedt fo any Material Lease, consent to any surrender of any such Lease or the exercise of any right of
racapture provided in any such Lease, '
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e} exceplin accordance with the terms of the Lease providing for termination or other remedies in the event of
default by a tenant, cancel or terminate any Material Lease, or commence an action of ejectment or any summary proceedings for
dispossession of the tenant under any Material Lease, or permit any of the aforementioned; or

f) with respect to any Material Lease, amend the Lease in & manner that reduces the amount of the Rents or
other sums cue thereunder, changes the frequency of the payment of Rents, shortens the initial term, or shertens or eliminates any
renewal option, materially increases the obligations of the landlord thereunder, or releases any tenant from any obligation to insure,
maintain or repair the Property or from any other material financial abligation of the tenant under such Lease.

For purposes hereof, a "Material Lease” is a lease that covers twenty percent (20%) or more of the net rentable area of the
Properly.

224 Copies of Leases. Until all of the Secured Obligations shall have been paid in full, Borrower shall deliver to
Lender, upon request, £ xreuted copies of (i) any renewals or amendments of existing Leases and (ji) all future Leases upon all or any
part of the Property, ar (i, any transfers and asslgnments of such Leases or subleases of space under any Lease,

22.5 Indemruficition. Borrower shall indemnify, defend and hold Lender harmless from any and all fiability, loss,
injury, damage or expense which Le.rdsr may incur under or by reason or in defense of any and all losses, damages, claims, expenses,
causes of action and demands whatsoewer which may be asseried against Lender arising out of the Leases (a "Lease Claim"),
including, but net limited o, any claims ovar; tenants of credit for rental for any period under any Leases more than one (1) month
in advance of the due date thereof paid to and roceived by Borrower, but not delivered to Lender and any Lease Claim arising from
any other actions by Borrower that require the censentof Lender under Section 22.3 hereof where such action was undertaken without
such consent.

23, Assignment of Leases and Rents; Borreucci's Revocable License to Collect. Borrower hereby absclutely and
imevocably assigns to Lender all of Borrower's interest in tne Reiiz and Leases. So long as ne Event of Default has occurred,
Borrower shall have a revocable license granted by Lender to calluct {but net prior to accrual) the Rents as they become due. Borrower
shall use the Rents to pay normal operating expenses for the Propery and sums due and payments required under the Loan
Documents before using the Rents for any other purposes. Borrower ¢rveranis that it will make no subseguent assignment of the
Rents {or any portion thereof) without the prior written consent of Lender. ‘dairgver's license to collect the Rents shall not constitute
Lender's consent to the use of cash collateral in any bankruptcy proceeding.

24, Lender's Right to Collect Rents. If an Event of Default occurs, Lenderinay revoke Borrower's license to colleet the
Rents under Section 23 above by wrilten notice to Borrower, and Lender or its agents, or.a court appointed receiver, may thereafter
callect the Rents without further notice to Borrower. In doing so, Lender may (a) evict tenants - nonpayment of rent, {b) terminate
in any lawful manner any tenancy or occupancy, (c) lease the Property in the name of the thervoviigran such terms as it may deem
best and (d) instifute proceedings against any tenant for past due rent. In addition, upon an Eve:wui Cefault, Lender may require
Borrower to transfer all security deposits under the Leases with Lender. The Rents received shall be apgiied to payment of the costs
and expenses of collecting the Rents, including a reasonable fee to Lender, a receiver or an agent, operatiry exnsnses for the Property
(including the funding of reasonable reserves for capital replacements) and any sums due or payments required tnder the Loan
Documents, in such amounts &s Lender may determine. Any excess Rents shall be paid to Borrower, however, Lerdenay withhold
from any excess a reasonable amount o pay sums anticipated to become due which exceed the anticipated future'Rente. Lender's
failure to ccllect or discontinuing collection at any time shall net in any manner affect the subsequant enforcement by Leirdar of its
rights to collect the Rents. The collection or application of the Rents shall not cure or walve any Event of Default. Lender or'a iceiver
shall have no obligation to perform any of Borrower's obligations under the Leases, nor to assume any respensibility for any security
or other deposits delivered to Borrower by any tenant and not delivered to Lender. In exercising its rights under this section Lender
shall be liable only for the proper application of and accounting for the Rents actually collected by Lender or its agents. Any Rents
paid to Lender or a receiver shall be credited against the amount due from the tenant under the Lease. In the event any tenant under
the Lease becomes the subject of any proceeding under the Bankruptcy Code or any other federal, state or local statute which
provides for the possible termination or rejection of the leases assigned hereby, Borrewer covenants and agrees that in the event any
of the Leases are so rejected, no damages setflement shall be made without the prior written consent of Lender; any check in payment
of damages for rejection or termination of any such Lease wil be made payable to both the Borrower and Lender; and Borrower
hereby assigns any such payment to Lender and further covenants and agrees thal upon request of Lender, it will duly endorse fo the
order of Lender any such check, the proceeds of which will be applied to the Loan in such manner as Lender may elect. The
application of such proceeds against the balance owed under the Loan Documents shall be without imposition of any prepayment fee
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provided no Event of Default is pending at the time of such application, The collection of Rents by Lender as set forth above shall in
no way waive the right of Lender 1o foreciose this Mortgage if an Event of Default occurs.

25,  Borrower Existence, If Borrower is a trust, corporation, partnership, limited liability company or other entity,
Lender is making the Loan in refiance on Borrower's continued existence, ownership and control in its present form. Borrower will
not alter its name, jurisdiction of arganization, or type of legal entity without the prior written consent of Lender, which shall not be
unreasonably withheld, conditioned ar delayed, and will do all things necessary to preserve and maintain said existence and to
ensure its continuous right to carry on its business. Bormower shall do all things reasonably necessary to praserve its existence in
force and to preserve all franchises, rights and privileges granted by the laws under which it is organized.

26, _<ricture Filing. To the extent permitted by applicable law, this Security Instrument shall also serve as a financing
statement filed 1 racord in the real estate records as a fixiure financing statement pursuant to the UCC covering any Property which
is now or may hereziar become fixtures with respect to the Property. For the purpose of this fixture filing, Borrower shall be the
‘Debtor” and Lendes=lia% he the “Secured Party” and the addresses of Borrower and Lender are as set forth in the preamble of this
Security tnstrument, 213 e collateral shall be any fixtures on the Property. Borrower is the record owner of the Land.

27.  Events of Default: TIME IS OF THE ESSENCE HEREQF, Any of the fallowing events shall constitute an "Event of
Default":

a)  Bomower fails fo pay all indchicaness evidenced by the Nots on the maturity date thereof as specified in the Note, or
fails 1o pay any monthly instalment of principal oriiierest on the Note within ten (10) days after the date the same is due and payable,
or

b)  Borrower fails to pay prior to delinquénc: any taxes or assessments on the Property, or

¢)  any representation or warranty made oy Borraxwer or any guarantor of the Note was materially false or misleading at

Borrower, such guarantor or the Loan, or
d)  a default ocours under the Environmental Agrecment and is not cured within any applicable cure period provided
therein; :

e}  Borrower fails to provide or continuously maintain the (s anse required by this Security Instrument, or

f) Borrower fails to perform or observe any other obligation o7 Barrower to Lender within the applicable nofice and cure
period set forth herein of in another Loan Document, or

g) (i) Borrower files or acquiesces to the filing of an assignment for the-tenefit of credifors, a receivership, a petition in
bankruptcy or any similar proceeding, or (i) any assignment for the benefit of creditors, reCervarship, a petition in bankruptey er similar
proceeding is filed against Borrower and any of the above described in fhis clause {g)(ii,is not<ismissed within sixty (60) days,

h) (i) any guarantor of the Loan revokes, or attempts to revoke, its quaranty, ¢i £t such a guarantor files or acquiesces
to the filing of an assignment for the benefit of creditors, a receivership, a petition in bankeuptcy or'ans similar proceeding, or (iii) any
assignment for the benefit of creditors, receivership, a petition in bankruptcy or similar proceeding i7 iied zgainst such Guarantor and
any of the ahave described in this clause (h)(iii} is not dismissed within sixty (60} days; or

i) a Conveyance or Encumbrance has occurrad without the prior written consent of Lender,

i) a Change of Confrol has oceurred with respect te Borrower or any guarantor without the: prior witten ronsent of Lender,
except as otherwise provided in Section 17 hereof; or

k}  the death of a natural person who is designated by the Borrower or Guarantor {as applicable)-as having direct
managerial control over such Borrower or Guarantor (including but not necessarfly limited to a general partner of a gereral or limited
parinership, a manager or managing member of a limited liability company, or a trustee of a trus), or termination of a trustigu=.antor,
except as otherwise provided in Section 17 hereof, or

) Borrower fails to perform or observe any other covenant or agreement of Borrower contained in this Security Instrument
orin the other Loan Documents and not specifically descried in this section, and such failure continues for mare than thirty (30} days
after receipt of written notice from Lender specifying such default; provided, if such defaultis curable but not reasonably curable within
thirly days, then Borrower shall have such additional time, not to excead ninety (90} days in the aggregate from the date of Lender's
notice, in which to effect such cure, provided Borrower commences the cure within the initial thirty-day pericd and diligently prosecutes
such cure to completion; or

mj  LIVE + LEARN PROPERTIES FUND Il HOLDINGS, LLC, a Delaware limited liability company fails to maintain a
minimum net worth of & least $15,000,000 and fiquidity of at least $500,000 {which net worth and liquidity shall be determined by
Lender in the exercise of its reasonable business judgment), and an additional guaranty from a satisfactory guarantor whose
creditworthiness, liquidity and financial sirength satisfy Lender's then-applicable underwriting standards is not executed within ninety
{90) days of Lender's written demand to Borrower.
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28.  Remedies. Upon an Event of Default, the whale sum of the indebtedness secured hereby with all accrued interest
thereon, at the option of the Lender or the holder of the indebtedness, shal! become immediately due and payable and Lender
may exercise its rights and remedies under this Mortgage, the Loan Documents and applicabie law, including without limitation,
immediate foreclosure of this Mortgage. Lender may enter upan the Reat Praperty, exclude Borrower and its employees therefrom,
and having and holding same, may use, operate, manage and control the Real Property and conduct the business thereof. Upan
entry, Lender may maintain and restore the Real Property, and make repalrs and improvements as Lender may deem necessary,
Lender may institute proceedings to enforce the lien of this Mortgage, or take steps to protect and enforce its rights whether by
action, suit or proceeding in equily or at law for the specific performance of any covenant, condition or agreement in the Note or
in the Assignment of Leases and Rents or in this Morigage, or in aid of the execution of any power herein granted, or for foreclosure
of this Mortgase, or for the enfarcement of any appropriate legal or equitable remedy or otherwise as Lender shall elect. Upon
sale or sales of irie Praperty by an officer of any court empowered to do so, shall execute and deliver to the purchaser or purchasars
a good and sufficientinstrument conveying, assigning and transferring all estate, right, titte and interest in and to the Property.
Lender is hereby aprumiad the frue and lawful attorney of Borrower, In ifs name and stead, to make all necessary conveyances,
assignments, transfe:s and deliverfes of the Property and related rights and for that purpose Lender may execute all necessary
instruments of conveyance, assignment and transfer, and may substitute one or more persons with like power, Borrower hereby
rafifying and confirming all that it 2aid attarney or such substitute shall lawfully do by virtue hereof. This power of attorney shall
be deemed to be a power coupled witli an interest and not subject to revocation, Any sale under this Mortgage by virtue of iudicial
precaedings or of a judgment or decree ot foreclosure and sale, shall operate fo divest all the estate, right, title, interest, claim and
demand whatsoever, whether a law orinan iy, of Borrower in and to the Properly and the related rights, and shall be a perpetual
bar both at law and in equity, against Boriower.aiid against any and all persons claiming or who may claim the same, or any part
thereof, through or under Barrower. Borrowe. expressly waives any and all rights of redemption from sale under any order or
decree of foreclosure of this Morigage, on its own seh:lf and on behalf of all other persons, it being the intent hereof that any and
all such rights of redemption are and shall be deeme torbe voluntarity and knowingly waived to the full extent permitted by the
Hlinois Mortgage Foreclosure Act, Section 5/15-1601 eise¢.-and all other provisions of applicable law. The proceeds of any sale
made under or by virtue of this paragraph, together with ary othzi-sums which may then be held by Lender under this Mortgage
shall be applied as follows: (i) 1o the payment of all cosls an| expenses of such sale, and any judicial proceedings, including
reasonable attorneys' fees, together with interest at the default rate specified in the Nate; (i) to the payment of the indebledness;
(lii) to the payment of any other sums required to be paid by Borrower uder this Mortgage; and {iv) to the payment of any surplus,
if any, to whomsoever may be lawfully entitied 1o receive the same. Upti saie made under or by virlue of this paragraph, Lender
may bid for and acquire the Property or any part thereof and in lieu of paying ¢zan therefor may make seftlement for the purchase
price by crediing upen the indebtedness the net sales price after deducting therefiom the expenses of the sale and the cost of
the action and any other sums which Lender is authorized to deduct under this Jwoitgege. Borrower agrees to surrender
possession of the Property to the purchaser at the sale, immediately after such sale, indhe event such possession has not
previously been surrendered by Borrower. Lender's exercise of any of its righis and remedizs shall not constitute a waiver or cure
of a default. Lender's failure to enforce any default shall not constitute a waiver of the defauivor =iy subsequent default. Borrower
shall pay all Lender's costs and expenses, including reasonable attorneys' fees, incurred in Instiviting; prosecuting or defending
any court aclion in which Borrower does not prevail, if such action involves the interprefation heieof, i, performance hersunder
by any party hereto or the breach of any provision hereof by any party herelo, including without liraiation,-an aclion fo obtain
possessior: of the Praperty after default, {including attorneys' fees for (x) any appeal, {y} relief from stay rictior s, cash collateral
disputes, assumplion/rejection motions and disputes regarding proposed disclosure stalements and plaiis i 2y bankruptey
proceeding or {z) for any other judicial or nonjudicial proceeding or arbitration},

29,  Cumulative Remedies. All of Lender's rights and remedies specified in the Loan Documents are cumtiative, not
mutually exclusive and not in substitution for any rights or remedies available at law, in equity or provided by statute. In order to obtain
performangce of Barrower's obligations under the Loan Documents, without waiving its rights in the Property, Lender may proseed
against Borrower or may proceed against any other security for or guaranty of the Note, in such order and manner as Lender may
elect. The commencement of proceedings to enforce a particular remedy shall not preclude the discontinuance of the proceedings
andfor the commencement of proceedings to enforce a different remedy.

30.  Sale of Property after Default. Lender may realize on the personal property security in accordance with the remedies
available under the UCC or at law. In the event of a foreclosure sale or the enforcement by Lender of any other rights and remedies
hereunder, Borrower and the holders of any subordinate liens or security interest waive any equitable, statutory or ofher right they
may have to require marshaling of assets or foreclosure in the inverse order of alienation or to require Lender to pursue its remedies
against any ofher assets.
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31, Appointment of Receiver. Following an Event of Default, Lender shall be entitled, without notice, without bond, and
without regard to the adequacy of the security, to the appointment of a recelver for the Property to take possession of and eperate the
Praperty and collect the rents, profits, issues and revenues thereof. Lender shall have the right to select the receiver to be appointed.
Borrower waives any right to object to the appointment of a recelver or the selection of the receiver by Lender. The receiver shal
have, in addgition to all the righfs and powers customarily given fo and exercised by a receiver, all the rights and powars granted to
Lender by the Loan Documents.

32, Foreclosure of Tenant's Rights; Suberdination. Lender shall have the right, at its option, to foreclose this Security
Instrument, subject to the rights of any tenants on the Property. Lender's failure to foreclose against any tenant shall not be asserted
as a claim against Lender or as a defense against any claim by Lender in any acfion or proceeding. Lender at any time may
subordinate this Sacurity Instrument te any or all of the Leases except that Lender may retain its pricrity claim to any condemnation
ot insurance proceeds.

33.  Reluase Zfter Payment. Upon payment in full of the indebtedness and written request of Borrower stating that all
chligations secured Ly this Mortgage have been paid, Lender shall release the lien of this Mortgage and the Loan Documents.
The recitals in any release of 2ny matters of fact shall be conclusive proof of the truthiulngss thereof. Borrower shall pay any
Lender's costs and fees in caiineaiion with the preparation and recording of the release.

34, Release of Parties or Pruparty. Without affecting the obligations of any party under the Loan Documents (including
any guarantor, surety or endorser of Borrawei's obligations) or any subsequent purchaser of the Property, and withaut affecting the
lien of this Security Instrument and Lender's secuiity Interest in the Property, Lender may, without notice (a) release Borrowsr and
any other party now or hereafter liable for the nayment or performance of any abligations under the Loan Doguments, including
guarantors of the Loan, {b) release all or any partof fhe Property, (¢} subordinate the lien of this Security Instrument or Lender's
security interest in the Property, (d} take or release an: obhier.security or guaranty, {e) grant an extension of fime or accelerate the
time for performance of the abligations owed under the | an-Documents, (f) modify, waive, forbear, delay or fail to enforce any
obligations owed under the Loan Documents, (g} sell ‘or eficrwise realize on any other security or guaranty prior to,
contemporaneously with or subsequent to a sale of all or any part of the Property, (h) make advances pursuant to the Lean Documents
including advances in excess of the Note amount, {i) consent to the makiing of any map or plat of the Property, and () join in the grant
of any easement on the Property. Any subordinate lienholder shail be subject to all such releases, extensions, advances o
modifications without notice to or consent from the subordinate lienholder. .Geirower shall pay any reasonable attomeys' fees, title
insurance premiums or recaording fees in connestion with any of the foregoing:

35, Time ofthe Essence; Nonwaiver of Terms and Conditions. TIME [S CF 11{E ESSENCE with respect to Borrower's
performance of its obligations due under the Loan Documents. Lender's failure to i2auire/prompt enforcement of any required
obligations shall not constitute a waiver of the obligations due or any subsequent required periannance of the obligation. No term or
condition of the Loan Documents may be waived, modified or amended except by a writtei agieament signed by Borrower and
Lender, Oral amendments, orat waivers and purported oral terminafions are void. Any waiver of vy -term or condition of the Loan
Documents shalt apply only to the fime and occasion specified in the waiver and shall not constitute a we'ver of the term or condition
at any subsequent fime or occasion.

36,  Business Use. Borrower represents and warrants to Lender the proceeds of the loan evidericer v the Note and
secured by this Mortgage will be used for business purposes within the meaning of the lllinofs Interest Act (815 JLCS 205/ et
seq.), and the Property dees not include agricultural real estate (as defined in Section 201 of the Illinois Morlgage: Foreclasure
Act, 735 ILCS 5/15-1101 et seq.) or residential real estate (as defined in the lllingis Mortgage Foreclosure Act, 735 IL.CS 5/15-
1219)

37, Joint and Several Liability. If there is more than one Borrower of this Security Instrument, their obligations shall be
joint and several.

38.  Operating and Financial Statements and Borrower Certification. Borrower will deliver to Lender upon Lender's
request, and ne later than April 30 of each calendar year, operating statements and occupancy reports (including a rent roll) for the
Property in a form and for periods satisfactory to Lender certified as correct by Borrower. Bormower will also deliver or cause fo be
delivered to Lender upon Lender's request, and no later than April 30 of each calendar year, operating andfor financial statements for
LIVE + LEARN PROPERTIES FUND il HOLDINGS, LLC, & Delaware limited liability company as necessary to depict, with sufficient
accuracy as determined by Lender, such enfity's net worth and fiquidity. Borrower shall permit Lender to examine all books and
records in the possession, custody or control of Borrower pertaining te the Property and/or LIVE + LEARN PROPERTIES FUND Il
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HOLDINGS, LLC and deliver to Lender upon request all financial statements, credit reports and other documents in the possession,
custody or control of Borrower relating to the financial condition of any tenant of the Property, Borrower, any general partner of
Borrower (as applicable), any guarantor of the Loan, andfor LIVE + LEARN PROPERTIES FUND Il HOLDINGS, LLC, inciuding
rental, income and expense statements pertaining to the Properly and tax returns, Notwithstanding the foregoing, as long as no Event
of Default has accurred, Lender shall not request copies of or access to such statements, becks and records mors often than once
for each of Borrower's fiscal years. Further, Borrower will complete, execute and deliver to Lender upen Lender's request, no later
than April 30 of each calendar year but no more than once per calendar year, Lender's form of Borrower Certification, which shall be
true, complete and accurate in all material respects.

39,  Maximum Inferest Rate. No person shall be ohligated to pay the amount of any interest fo the extent it is in excess
of the maximuri amount of interest permitted by applicable law. The Loan Documents are expressly limited so that in no contingency
or event whatsoever shall the amount paid, or agreed fo be paid, to Lender for the use, forbearance or detention of the money loaned
under the Note o otiicrwise, or for the performance or payment of any of the Secured Obligations, exceed the maximum amount
permitted under ap|izab'z law. Borrower and Lender intend to comply stricily with the applicable ustry laws of the State of linois.
If Lender or any othes nnleraof this Security Instrurnent shall ever receive as interest on the Loan an amount which exceeds the
maximum amount of interest permitted by applicable law, such excess amount shall be applied to reduction of the principal amount
owing on the Loan so as to flity 20d striclly comply with such law. Without limiting the foregoing, all calculations of interes! shall be
made, to the extent permitted by lz-uy amortizing, prorating, allocating and spreading all interest in equal parts over the full stated
term of the Note,

40,  Evasion of the Prepayment Fez us Premium, If an Event of Default ocours, any tender of payment sufficlent to
satisfy the Secured Obligations made at any tin.e after acceleration of the indebledness hereby secured and prior to foreclosure sale
shall constitute an evasion of the prepayment terms carfained in the Note, if any, and shall be deemed a voluntary prepayment and
subject to payment of any applicable prepayment premiun or-fee. Accordingly, 1o the extent permitted by law, such payment shall
include any additional fee or premium required by the prepay ment privilege in the Note.

41, Environmental Compliance; Indemnity. Borrovier represents and warrants to Lender that to the best of Borrower's
knowladge after due and diligent inquiry, and except as otherwise disclosed in the Preclosing Environmental Audit (as defined in the
Environmental Agresment), if applicable, neither the Property nor any of th< improvements thereon currently contain asbestos, or signs
of water damage or mold in any form, and no hazardous or toxic waste or suksicnces are being stored, used, generated or released
on {or located in the soil, groundwater, surface water or waterways} at or undei the Property or any adjacent property in quantities or
concentrations sufficient to require investigation, removal or remediation under Ine Erivironmental Laws (as hereinafter defined), nor
have any such quantities or concentrations of such waste or substances been stored, griierzted, released or used on the Property or
on any adjacent property prior to Borrower's ownershit, possession of controf of the Progerty, ror are any underground sterage tanks
(whether or not in use) located in, n or under any part of the Property. Borrower shall proviia yritten notice fo Lender immediately
upon Borrower becoming aware of the presence of underground storage tanks or that the Proparty ur-any adjacent property is being
or has been contaminated with hazardous or toxic waste or substances. Borrower will not causs riar permit any activities on the
Property which directly or indirectly could result in the Praperty or any other property becoming contaminited with hazardous or toxic
waste or substancas. For purposes of this Security Instrument, the term “hazardous or toxic waste or ctibstances” means
ashestos, urea formaldehyde foam insulation, flammable explosives, radioaclive materials, pefroleum aid its refine¢ products,
hazardous materials, and any other substance or material defined, regulated, controlled, fimited, prohibiteu, 4r fasignated as
hazardous or toxic wasles, hazardous or toxic material, a hazardous, toxic, or other similar term in Cemprehensive Environmental
Response Compensation and Liability Act of 1980, as amended (42 USC 9601, et seq.), the Hazardous Materials Transportation
Act, as amended, {49 USC 1801, et seq.), the Resource Conservation and Recovery Act, as amended, (42 USC 6801, €(s24.) the
Clean Water Act, as amended, (33 USC 1251, et seq.), the Clean Air Act, as amended, (42 USC 7401, et seq.), the Toxic Substances
Control Act, as amended, {15 USC 2601, et seq.) or in any other applicable federal, state or local environmental and health statute,
regulation or ordinance now or hereafter in effect governing the Property, its business, products or assets, with respect fo discharges
into the ground and surface water, emissions inte ambient air and generation, confrol, accumulation, storage, treatment,
fransportation, removal, labeling, or disposal of waste materials ar process by-products, the existence, cleanup, andior remedy of
contamination on property, the protection of the environment from soil, air or water pollution, or from spilled, deposited or otherwise
emplaced contamination (the “Environmental Laws"). Borrower shall promptly comply at Borrower's expense with all statules,
regulations and ordinances which apply to Borrower or the Property and with all orders, decrees or judgments of governmental
authorities or courts having jurisdiction by which Borrower is bound, relating to the use, collection, storage, freatment, control, removal
or cleanup of hazardous or toxic substances in, on or under the Properly or in, on or under any adjacent property that becomes
contaminated with haizardous or toxic substances as a resulf of construction, operations or other activities on, or the contamination
of, the Properly. Lender may, butis not obligated to, enter upon the Property and take such actions and incur such costs and expenses
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fo effect such compliance as it deems advisable to protect its interest as Lender; and Borrower shall reimburse Lender on demand for
the full amount of all costs and expenses incyrred by Lender in connection with such compliance activities, including cleanup and
removal. Borrower shall indemnify, defend and hold harmless Lender, its officers, directors, agents, insurers , representatives and
employees from and against any and all loss, damage, injury, expense (including without imitaticn reasonable attorneys' fees and
the cost of enviranmental consultants), liability, claims, suits, judgments, fines and penalties or fiability (including claims, fines or
penalties of any govemmental entity) asscciated with or related to the use, manufacture, storage, dumping, disposal, discharge,
release, cleanup or removal of hazardous materials or foxic waste affecting the Property. This indemnity shall not apply fo any of the
foregoing to the extent proximately caused by the willful misconduct or gross negligence of Lender or its agents. These covenants
and agreements shall survive any foreclosure, release, discharge, payment or satisfaction of this Security Instrument or the Secured
Obligations; provided, however, that to the extent Borrower proves by a preponderance of evidence that any amounts that Lender
seeks to recoverfrom Borrower are the result of a release or discharge of hazardous or toxic waste or substances onto the
Property after tiie to the Property s transfarred pursuant to a foreclosure or deed in lieu thereof, then Borrower shall have no
liability therefor, Thz-provisions of the Environmental Agreement are not secured by this Security Instrument and are separate and
distinet from and in'acait’an to, any and all rights of Lender against Borrower, any guarantor or any other persan under the Loan
Documents, or applizahle’ 2w, but may be read togather 1o maximize the coverage with respect to the subject matter thereof, as
determined by Lender.

42, Reserves. Upon(iYoscurrence of an Event of Default, and (il) written notice to Borrower from Lender, Borrower shall
thereafter pay to Lender, together with 2-uin addition to the monthly payments of principal and interest payable on the Note, on the
date set forth in the Note for the making of<nziinly payments, until the Mote is fully paid, a sum, as estimated by Lender, equal to the
taxes and special assessments next due on the-Fraperty, plus the premiums that will next become due and payable on insurance
policies required by this Security Instrument, ¢ividea by the number of months to elapse before the premiums, laxes and special
assessments are due, such sums to be held by Léndir to pay said premiums, taxes and special assessments. Such payments
{"Reserves”) are to be held without allowance of interrst th Rorrower (except as reguired by applicable law) and need not be kept
separate and apart from other funds of Lender, Such Reser 2z shall be applied by Lender to real estate taxes, special assessments
and insurance premiums on the Property as the same becore dis-and payable. Collection of the reserves are solely for the added
protection of Lender and entails no responsibiiity on the part of Lendei beyond allowance of due credit for sums actually received by
Lender and the payment by Lender of such faxes, special assessmeris end insurance premiums to the extent of the Reserves when
statements therefor are actually presented to Lender by Bomower. If ineiota! of the Reserves shall exceed the amount of payments
actually applied by Lender, such excess may be credited by Lender on wubssruent payments to be made by Borrower, or at the
option of Lender, refunded to Boriower.

43, Property Management. Bomower agrees that Lender shall have, ard reserves the right to install, professional
management of the Property at any time following the occurrence of an Event of Defaul.._Such professional management shall be &t
the sole discretion of Lender and nothing herein shall obligate Lender to exercise its right ia{siall professional management. The
cost of such management shall be bome by Borrower, shall be secured by this Security Instrument 2 shall be treated as an additional
advance under the Loan Documents.

44,  USA Patriot Act Notification and Covenant: Lender hereby notifies Borrower that, pu.suantta the requirements
of Section 326 of the USA Patriot Act of 2001, 31 U.S.C, Section 5318 {the “Act"), Lender is required to obtain, verify and record
information that identifies Borrower, which infarmation includes the name and address of Borrower and otherinfarination that will
allow Lender o identify Borrower in accordance with the Act. Neither Borrower nor any other party liable for the sulizations under
the Loan as a guarantor or general pariner will, directly or indirectly, use the proceeds of the Loan, or lend, contribute or otherwise
make available such proceeds to any subsidiary, affiliate, joint venture partner or other person or entity, to fund any a tidles or
business of or with any person or entity, or in any country or lerritory, that, at the time of such funding, is the subject of any
sanctions administered by the U.S. Depariment of the Treasury's Office of Foreign Asseis Control ("OFAC"), or in any other
manner that would result in a violation of OFAC sanctions by any person or entity, including any person or entity parficipating in
any capacity in the Loan, Borrower represents, warrants and covenants that neither Borrower, any Guarantor, nor any person or
entity who directly or indirecily controls or is controlled by Borrower or any Guarantor, is or will become a sanctioned person or
sanctioned entity according to any Specially Designated Nationals (“SDN") list or any sancfions list administered by OFAC or any
other office or unit of government of the United States.

45, Borrower Not a Foreign Person. Borrower is not a “foreign person™ as that term is defined by Section 1445(f) (3)
of the U.S. Internal Revenue Code of 1986, as amended.
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46.  Representations of Borrower, Borrower represents and warrants to Lender that Borrower (a) is (1) an individual
of legal age and capacity, or (2) a carporation, general partnership, fimited partnership, imited liability company, trust or other
legal entity, duly organized, validly existing and in good standing under the laws of its creation, and is autharized fo do business
in each ofher jurisdiction wherein its ownership of property or conduct of business legally requires such authorization; (b) has the
power and authority to own its properlies and assets and to carry on its business as now being conducted and as now
conternplated; and (c) has the power and authorily to execute, deliver and perform, and by all necessary action has authorized
the execution, delivery and performance of, all of s obligations under this Security Instrument and the other Loan Documents.

47.  Waiver of Right of Offset. No portion of the Secured Obligations shall be offset or compensated by any claim,
cause of action, counterclaim, or cross-claim, whether liquidated or unliquidated, that Borrower may have against Lender.

48, © Kudces, Except for any notice requireé by law to be given in another manner, any notice to Borrower or Lender
hereunder shall Le in-writing and shall be given (1) by a nationally-recognized overnight courier service (such as FedEx) or (2) by
certified mail, returnireceint requested, addressed to Borrower or Lender at such addressee's address stated herein or at such other
address as such part, m2y fasignate in writing by notice io the other as provided herein. Any such notice shall be effective (1) on
receipt, when delivered by courier service, or (2) on the third business cay after deposit in the United Stales mail, postage prepaic
with return receipt requested, whe! delivered by United States mail as provided herein. Any party may change its address for nofice
purposes by giving a notice as pravided herein, Rejection or other refusal to accept, er inability to deliver because of changed address
of which no notice has been given will coristitute receipt of the notice for purposes hereof,

49,  Reasonableness of Fees and Susts. Wherever reference is made in this Securily Instrument fo the payment or
reimbursement by Bomower of any fees or ccits incurred by Lender in the administration of the Loan or the enforcement of the
obligations of Borrower hereunder or under the ¢/her'Loan Dacuments, such reference shall be deemed to refer to actual and
reasonable out of pocket fees or costs.

50.  Successors and Assigns. This Securlty Inslrumentanplies to, inures to the benefit of, and binds the parties and their
respective helrs, representatives, successars and assigns.

51.  Controlling Document. In the event of a conflict or incorsistency between the terms and conditions of this Security
Instrument and the terms and condifions of any other of the Loan Documiars, the terms and conditions of this Security Instrument
shall prevail.

52, Invalidity of Terms and Cenditions. If any term or candition of this Szcuiity Instrument is found fo be invalid, the
invalidity shall not affect any other term or condition of this Security Instrument and this. Securily Instrument shall be construed as if
not containing the invalid term or condition,

53.  Rules of Construction. This Security Instrument shall be construed so that wheisver applicable, the use of the
singular shall include the plural, the plural shall include the singular, and the use of any gender shall ve &3licable to all genders and
shall include corporations, partnerships, limited liability companies, trusts, limited partnerships and othercntities.

54,  Section Headings. The heading to the various secticns have been inserfed for convenience ui reierence only and
shall not be used to construe this Security Instrument.

55.  Applicable Law. This Security Instrument shall be construed, interpreted, enforced and governed Gy.und in
accordance with the laws of the State of llinois {without giving effect to the conflict of laws principles thereof), including the laws
governing the creation, perfection, enforceability and priority of the liens and security interests created by this Security Instrument and
the procedures for foreclosure and for enforcement of the rights and remedies of Lender under this Security Instrument. In the event
that any provision of this Security Instrument shall be inconsistent with any provision of the laws of Illinois, the laws of lllinois shall
gavern over the provisions of this Security Instrument, but shall not invalidate or render unenforceable any other provision of this
Security Instrument that can be construed in a manner consistent with [llinois law,

56,  Compliance With lllinois Mortgage Foreclosure Law, If any pravision of this Mortgage shall be inconsistent with
any provision of the lllinois Mortgage Foreclosure Law (Chapter 110, Sections 15-1101 et seq., lllinois Revised Statutes) (the
“IMFL™), the pravisions of the IMFL shall take precedence over the provisions of this Mortgage, but shall not invalidate or render
unenforceable any other provision of this Mortgage that can be construed in a manner consistent with IMFL. If any provision of
this Mortgage shall grant to Lender any rights or remedies upon default of the Borrower which are more limited than the rights that
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would otherwise be vested in Lender under IMFL in the absence of said provision, Lender shall be vested with the rights granted
in the IMFL fo the full extent provided by law. Without limiting the generality of the foregoing, all expenses incurred by Lender to
the extent reimbursable under Secfions 5/115-1510 and 5/15-1512 of the IMFL, whether incurred before or after decree or judgment
foreclosure, and whether enumerated in this Mortgage, shall be added to the indebtedness secured hereby,

57, Indemnification. Borrower shall indemnify, defend and hold harmless Lender from all losses, damages and
expenses, including reasonable attorney's fees, incurred in connection with any sult or praceeding in or to which Lender may be made
a party for the purpose of protecting the lien of this Mortgage.

58.  Gounterparts. If this agreement is executed by more than one parly, it may be executed in multiple counterparts,
each of which £h:all be an original and all of which will constitute a single agreement.

58.  Reuquest For Notice. Borrower requests that a copy of any notice of default and of any nofice of sale hereunder be
mailed to it at the adre.s hereinabove set forth,

60. WAIVER CrJURY TRIAL. EACH OF BORROWER AND LENDER (FOR ITSELF AND TS SUCCESSORS,
ASSIGNS AND PARTICIPAN7 S1'VAIVES ITS RIGHT TO A TRIAL BY JURY OF ANY CLAIM OR CAUSE OF ACTION BASED
UPON, ARISING QUT OF OR'RF.LATED TO THIS SECURITY INSTRUMENT, THE OTHER LOAN DOCUMENTS OR THE
TRANSACTIONS PROVIDED FUR HEREIN OR THEREIN, IN ANY LEGAL ACTION OR PROCEEDING OF ANY TYPE
BROUGHT BY ANY PARTY TO ANY OF TZ FOREGOQING AGAINST ANY OQTHER SUCH PARTY, WHETHER SOUNDING
IN CONTRACT, TORT OR OTHERWISE. ANY SUCH CLAIM OR CAUSE OF ACTION SHALL BE TRIED BY A COURT
SITTING WITHOUT A JURY,

61.  Hotel Covenants.

(a) Hotel Personal Property. Borrower shall.not permit any Hotel Personal Property consisting of furniture,
fixtures, equipment or inventory to be removed at any time from the Property unless the removed item is: (a)
consumed or sald in the usual and customary cotrse of busiress, (b) removed temporarily for maintenance
and repair, or {c) if remaved permanently, dispuséd of for fair value and replaced by an ilem of equivalent
suitability and not materially less value which is owies ov Borrower free and clear of all cwnership interests,
liens, charges, encumbrances, leases and other intereste'of any and all other persons and entities whether
affiliated or unaffiliated with Borrower, excepling only [easerAiens and security interests to which Lender has
granted its prior written consent in its sole discretion, If any. Except s approved by Lender in writing, and in
its sole discretion, after disclosure of all material facts, Borrower shall 7ot permit any Hotel Persanal Property
at any fime to be owned by any person or entity other than Borrower (whxther such other person or enfity is
gffiliated or unafiliated with Borrower) or to be subject to any ownership frtersst, lien, charge, encumbrance,
lease or other interest of any such other person or entity, whether affiliated o unaffiliated with Borrower,

(b} Master Lease. Borrower will require the other parties to the Master Lease to perform/n accordance with the
terms of the Master Lease in all material respects and will not amend or terminate the Masi=iLease without
Lender's prior written consent. Borrower will, within five (5) business days from sendlnig. r recelving the
same, provide Lender with a frue and correct copy of each notice from any party alleging (i}a deiault under
the Master Lease by any party thereto or (i} the accurrence of an event or condition that, with (a5 qiving of
notice or the passage of time or both, could censtitute such a default. Borrower will nof conseit 1o any
assignment of the Master Lease by Master Lessee or otherwise without Lender's prior written consent.

(c) Certain Agreements. Unless Borrower first obtains the written consent of Lender, in Lender's sole discretion,
Borrower shall not enfer intc any management agresment, license agreement or franchise agreement for the
Hotel, or into any other agreement relating to the Property or the Hotel that cannot be terminated on less than
80 days' notice by Borrower without penalty. Without limiting the foregeing, Lender may condition any such
consent on the counterparty to such agreement entering inte a consent to the collateral assignment of such
agreement fo Lender as security for the abligations secured by this Security Instrument which consent
contains such further provisions for the protection of Lender's security interest therein as Lender may require.
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Management of the Property, Borrower agrees that it will not appeint or hire any management company or other
entity {other than the Master Lessee} to operate the Property or the Hotel, make any material change in the type
of business conducted by Borrower on the Property or consent fo any agreement by Master Lessee or any future
manager approved by Lender to assign or transfer to any other person or entity the management and operation
of the Property or the Hotel without the prior written consent of Lender. Any written agreement between Borrower
and any Manager or Master Lessee with respect to he management of the Hotel is subject to Lender's prior written
consent, and Lender shall have the right to require, as a condition precedent to providing such consent, thet any
current or future party to an agreement with Borrower to manage or operate the Property or ihe Hotel execute
Lender's form of Assignment of Management Agreement and Consent and Subordination of Manager or a similar
form at Lender's reasonable discretion.

Name. Borrawer has not, during the past five years, changed its name. Borrower shall not change its name
without giving Lender at least 30 days prior written notice of such change.

Stare or Organization; Merger. Borrower shall not change the state of its organization, or merge with or Into
any otierentiy, without the prior written consent of Lender.

Perfectiori-ur Security Interests. Borrower shall take all steps necessary or appropriate to ensure that the
security interests arznt=d to Lender in this Securily Instrument are at all times perfected and of first-lign
priority. Without limiting thenenerality of the foregoing:

i) Borrower shall signany financing statements, fixture filings, certificates of title, amendments,

assignments, registrations or filings with governmental ¢fficas or agencies, and other documents relating fo the Property that
Lender may request in order to perfect, or ensure the fistlen priority of, any security interest granted in this Security Instrument.
Borrower authorizes Lender to file such documents without signatire.

i) Borrower shall deliver to Lender such iter s of the Property (such as promissory notes, chattel paper,

instruments, negotiable documents and stock certificates) security In‘erents in which can be perfected, or first-priorily security
interests in which can be ensured, only by possession. Any such items o7 thi: Property not delivered to Lender on or before the
date of this Security Instrument shall be delivered to Lender within three businzss days after Borrower's receipt thereof,

(h)

(k)

Books and Records. Borrower shall keep accurate, complste and detailed books and records of the
operations of the Hotel and the Property including, without limitatior, hooks of account, tax records, guest
records and other records (collectively, the “Books and Records”) i which shall be entered truthfully,
correctly and completely every transaction with respec! to the operation i the Hotel, all substantially in
accordance with generally accepled accounting princinles, consistently apy lied . The Books and Records
shall be available to Lender and its representatives at all times, on not more than ‘wo business days’ notice,
for examination and copying.

Notice of Certain Events. Borrower shall promptly notify Lender of any condition or eventthat constitutes
(or upon the giving of notice or lapse of time or both would constitute) a default under the Loz Dacuments
or would result in any representation and warranty contained in any of the Laan Documents beconina untrue
in any material respect.

Transactions With Affiliates. Borrower shall not enter into any transaction with any party affilisted with
Borrower on terms less favarable to Borrower than those that could be obtained from a third party unaffiliated
with Borrower.

Actions to Maintain Hotel. Borrower shall:

i) Fund and operate the Hotel and the Property in a manner reasonably consistent with current

practices and with those of comparable holels and in compliance with all licenses, permits, franchises, autherizations and
agresments refating to the Hotel or the Property.
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ii) Maintain inventories In amounts and types sufficient to meet the hotel industry standard for hotels
comparable 1o the Hofel as currently operated, and at levels sufficient for the aperation of the Hotel.

iif) Make, or cause to be made, all renovations and repairs to the Hotel necessary to maintain it in at
|east its current condition and overal! quality and to make all such renovations and repairs in a good and workmanlike manner with
materials of high quality, free of defects and liens, in accordance with &ll applicable laws and agreements.

iv) Keep all licenses, permits, franchises, authorizations and agreements relating to the Hotel or the
Property in full #orce and effect and comply with the terms and conditions thereof in all material respects.

v) Maintain its right to use all rademarks and trade names currently used in the operation of the Hotel,

62.  Specia!u:pose Entity Representations and Covenants. Borrower hereby represents, warrants and covenants
to Lender as follows:

{a) Borrower wii nut engage in any business unrelated {o the ownership of the Property;

{b) Borrower will not hiave any-assels other than the Property (and personal property incidental to the ownership
and operation of the Property);

{c) Borrower will not enter into arvvcontract or agreement with any manager, member or affiliate of Barrower
except on terms and conditions that are intrinsically tai"and substantially similar to those that would be available on an arms-
length basis with third parties other than an afflliate;

(d) Borrower will be solvent and pay its debts {'om is assels as the same become due;

(&) Borrower will operale its business as currently conructad and operated, it will preserve its existence and it
will ohserve all limited liability company formalities, and will not, nor will &ny mamber, manager or partner thereof, amend its
govemning documents in a manner that adversely affects Borrower's existence ds/a single-purpose entity;

i) Borrower will maintain books and records and bank accounts separate from those of its affiliates, including its
managers, members or pariners and will file its own tax returns;

{o) Borrower will maintain adequate capital for the normal obligaticns reasonzuly. foreseeable in a business of its
size and character and in light of ifs contemplated business operaticns;

{h) Borrower will be, and will at all fimes hold itself out to the public as, a legal entity separate and distinct from
any other entity (including any manager, member, pariner or affiliate);

{ Baorrower will not commingle its funds or assets with those of any manager, member, pariner, afuiaiz or other
person or entity;

() Borrower will not engage in, seek or permit or suffer any dissolution, winding up, liquidation, consolidation,
merger or sale of all or substantially all its assets;

(k) Borrower, without the unanimous consent of all of its diractors, general partners or members, as applicable,
shall not file or consent to the filing of any bankruptcy or insolvency pefition or otherwise directly or indirectly institute insolvency
proceedings;

i Borrower has no indebtedness (and will have no indebtedness) other than (i) the Loan; and {i}) unsecured
trade debt not to exceed $100,000 in the aggregale, none of which may be evidenced by a promissory note and all of which must
be incurred in the ordinary course of Borrower's business In connection with owning, operating and maintaining the Property and
paid within 30 days from the date incurred;
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(m) Borrower has not and will not assume or guarantee or become obligated for the debts of any other entity or
hold out its credit as being available to satisfy the obligations of any other entity;

{n) Borrower has not acquired, and will not acquire, obligations or securities of its shareholders, partners or
members, as applicable;

(0) Borrower has not pledged, and will not pledge its assets for the benefit of any other person or entity; and
(p} Borrower has not made and will not make loans to any person or entity,

Any amendment by Borrower of the provisions of its governing documents requiring compliance with the foregoing provisions
shall be subject to len'er's prior writlen consent,

(Signatures on folfowing page)
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IN WITNESS WHEREOF, Borrower has caused this Mortgage to be executed as of the date first above wrilten.

BORROWER:

613 NORTH WELLS STREET, LLC,
a Delaware limited liability company

By: HAWKINS WAY CAPITAL, LLC,

a Delaware limited liability y, its Manager

e "'"74‘_'-'
By:
KArEEBam T Jrnages>
By: ‘---—“'—'\j

alker, its Manzyer

(alt vignatures must be acknowledgeo)

This [nstrument Prepared by:
Laura Dedd

Symetra Life Insurance Company
Mortgage Loan Department

PO Box 84066

Seattle, WA 98124-8466
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CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California ")
) s8.

County of L“"’j !l_’\_ég \o_%.. )

o tesdsn 22 202 before me, \ A wmbliaaa , Notary Public, personally
appeared KARAW SU‘H,)who proved to me on the basis of |sﬂact0ry evidence to be the person(s) whose name(s) isfare
subscribed to the witthim“instrument and acknowledged to me that hefshefthey executed the same in hisiher/their authorized
capacity, and that by rishes/their signalure{s) on the instrument the parson(s), o the enfity upon behalf of which the person(s)
acted, executed the instruinaiit

 cerlify under PENALTY.CFPERJURY under the laws of the State of California that the foregoing paragraph is true and
correct,

WITNESS my hand and official seal.
HAGOP AINTABLIAN
NOTARY PUBLIC - CALIFORNIA

c — S AGELES COUNTY  FRe-<iEiag
c%aomstsxoréS#DzE3633fgams i
M, EXPIRES DEC,
SIGNATURE OF NOTARY }_ﬂ COMM. , 5

ARG

CALIFORNIA ALL PURPOSE ACKNCWLEDGMENT

A notary public or other officer completing this certificate verifies only the id¢ntity of the individual who signed the
document to which this certificate is attached, and not the truthfuiness, accurasy or validity of that document.

State of California )
) 88,

County of (.o S h”_!ég M )

on JToearmen 23 2024, before me, k‘\eﬁw AW\ Yablen , Notary Public. personally
appearad ROSS H. WALKER, who proved to me on the basis of salisfactory evidence to be the person(s) whose »ame(s) isiare
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in hisher/thuir authorized
capagity, and that by histher/their signature(s) on the instrument the persan(s), or the entity upon behalf of which the og.san(s)
acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct.

WITNESS my hand and official seal. a -*"‘":"fﬁ. g
A ; MY COMM. EXPIRES DEC. 15, 2025 N i g
SIGNATURE QF NOTARY :
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EXHIBIT A
{Legal Description of Property}

LOTS § AND 6 IN BLOCK & IN NEWBERRY'S ADDITION TO CHICAGO, A SUBDIVISION IN THE WEST 1/2 OF THE
NE 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

PROPERTY ADDRESS: 612N, 3*ells Street, Chicago, IL 60654

PROPERTY TAX INDEX # 17-0g-231-002-0000
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