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This Instrument Prepared By:
Dorsathea Walker
PNC Bank, N.A.

F. 0. Box 8800
Dayten, OH 454018800

Afler Recording Return To:
PHC Bank, N.A.
ATTN: PRC Bank, N.3.
P. 0. Box BBDO
Dayton, OH 45401~ 8800

{Space Above This Line For Recording Data]

MORTGAGE

{0l amente
Loan #; o494 70
PiN: 14-39-435-046-1021

DEFINITIONS

Words nsed in multiple sections of this document a2>-defined below and other words arc defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scetions 2, 4, 10, 11, 12, 16, 19,24, and 25, Certain rles regarding the
usage of words used in this document arc also provided in Section 17.

Parties

{A) "Borrewer" is John Clements; a married man, ctrrentlv rosiding at 2524 N Willates Ct Apt 1LN,
Chicago, IL 60647 US. Borrower is the mortgagor under this Secutity [psirement,

(B) "Lender" is PNC Bank, N.A..LenderisaNaticnal Association wganized and existing under the laws of THE
UNITED STATES. Lender's address is 3232 Newmark Drive, Miamislurg  OH 45342. Lender is the morigagee
under this Security Instroment. The term "Lender” includes any successors and assigi o Lender.

Dacuments

(C) "Nete" means the promissory notc dated Januaxy 25, 2024,and signed by ¢ach Batrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, vsing Borrower's written poa and ink signature, or (i)
electronic form, using Borrower's adopted Electronic Signature in accerdance with the UETA or 3-R13%, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Huidsed Forty-Five
Thousand and 00/100 Dollars (U.S. $245,000. 00) plus intercst at the rate of 6 . 375%. Each Deirower who signed
the Mate has promised to pay this debt in regular monthly payments and to pay the debt in full not later than February 1,
2054.

(D) "Riders" means a1l Riders to fhis Security Instrument that arc signed by Bomower. All such Riders are incorporated into
and decmed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box es
applicable]:

O Adjustable Rate Rider M Condominium Rider 0O Gther(s) {specity]

{114 Family Rider [ Planned Unit Development Rider
ILLINOIS—Singte Family—Fanoie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 /2021
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. Second Home Rider

{E)} "Security Instrument" mcuns this document, which is dated January 25, 2024, together with all Riders to this
docuinent.

Additioral Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al} applicable final, non-appealable judicial opinions,

{G) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization,

() "Default" maans: (i) the failure to pay any Periodic Payment or any other amount secured by this Secnrity Instrument on
the date it is due; (ii) =’ hreach of any representation, wamanty, covenant, obligation, or agreement in this Security Instrument;
(iii) eny materially fals’, nisleading, or inaccurate information or statement to Lender provided by Borrower or any persons ot
entities acting at Borrowe('s direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection wifthe Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12{e).
(1) "Electronic Fund Transier” ireans any transfer of funds, other than & transaction criginated by check, draft, or similar
paper instrument, which is initiated farugh an electronic ternifnal, telephonic instrument, computer, or magnetic tape 50 as to
arder, instruct, or authorize a finaticial Institution to debit or credit an account, Such term includes, but is not limited to, point-
of-gale transfors, antomated teller machine t-nsactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wirs transfers, and antomated clearinghouse transfers.

(¥) "Electronic Signature” means an "Electrinic Signature” as defined in the UETA or E-SIGN, as applicable.

{(K) "E-SIGN" means the Electronic Signatures ir. Global and National Commerce Aot {15 U.5.C. § 7001 ef $2q¢.), 88 it may be
amended from time to time, or any applicable additiofal 7 successor legislation that govems the same subject matter.

(L} "Escrow Ttems" means; (i) {axes and assessments anc other items that con attain priority over this Seeurily Instrument as a
lien or encumbrance on the Property; (ii) leasehold payments 4r giouad rents on the Property, if any; {1ii) premiums for any and
all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance preminms fu sccordance with the provisions of Section 11; and (v}
Community Association Dues, Fees, and Assessments if Lendor requizee that they be escrowed beginning at Loan closing or at
any time during the Loan term,

(M) "Loan" means the debt obligation evidenced by the Note, plus interest, a2y prepayient charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrament, plus interest.

(N) "Loan Servicer™ meaus the entity that hag the contractual right to receive Dorruwer's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Bevricer does not inchide a sub-servicer,
which is an entity that may service the Loan on hehalf of the Loan Servicer.

(O) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or praceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) danvage to, or destruction o, the
Property; (ii) condetnnation or other taking of all or any part of the Property; (i) coaveyance in lisu of condemmnation; or (iv)
misrepresentations of, or omissions as to, the valuc and/or condition of the Propety.

(?) "Morlgage Insnrance" means insurance proteeting Lender against the nonpayment of, or Default on;'the Loan,

(Q) "Partial Payment" mcans any payment by Borrower, other than a voluntary prepayment pexmitted un'er the Note, which
is Iess than a full outstanding Periodic Payment,

(R) "Periodic Paymeni™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3.

(S) "Property™ means the property deseribed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or oceupancy of the
Proporty by a party other than Botrower, .

" (U) "RESPA" means the Res] Estate Settlement Procedures Act (12 U.8.C, § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may he amended from time to time, or any additional or successor federal
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legislation or regulation that govems the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "foderally refated mortgage loan" even if the Loan does not qualify as a
"federally related mortgage Joan" under RESPA.

(V) "Successor in Iutercst of Borrower” means any party that has taken titlo to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instroment.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatares, as enacted by the jurisdiction in which the Property is locafed, 2s it may be amended from
time to time, or any applicable additional or successor legislation that governs (he same subject matler,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insruent secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and medifications of
the Note, and (ii) thr performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrowe: piorteages, grants, conveys, and warents to Lender the following deseribed property located in the
COUNTY of Cook:

8ee Attached BExhibit XA

which currently has the address o 1558 W BELMONT AVE UNIT 2W, Chicago, lilinois 60657 {"Property Address"),
and Borrower releases and watves al. zights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such propert, alkproperty rights, including, without mitation, all easements, appurtenances,
royalties, mineral rights, ofl or gas rights or profit ~water rights, and fixtures now or subsequently a part of the property. Allof
the foregoing is referred to in this Security Instrume:. %5 the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrumel t in fee simple or lawfully has the right to use and occupy the
Troperty under a leasehold estate; (i) Borrower has the right (o saorigage, grant, and convey the Property or Borrower's
leasehold inlerest in the Property: and (iif) the Property is unencumbirer!, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. furtower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claipis ind demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nuitoun! use with Hrmited variations and non-
uniform covenants that reflect specific Hlinois state requirements to constitute a neilvcm security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges e vinder the Note, and
aniy other amounts due under this Secnrity Instrument, Payments due under the Note and this Security Insgrimeat must be made
in U.S. cwyency, If any check or other imstrument received by Lender as payment under the Notc or this Secrrety Instrumnent is
retzrned to Lender unpaid, Lender may require that any or all subscquent payments due under the Note and this Securily
Inshument be made in one or more of the following forms, as selected by Lender; (a) cash; (b} money order; (c) certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by & U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments arc decmmed received by Lender when received at the location designated in the Note or at such other
focation as nay be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept or retum
any Partial Payments in its sole discretion pursuant to Section 2. _

Any offset or claim that Borrower may have now or in the fiture against Lender will not relieve Borrower from

ILLINQIS-Single Family-Fannie Mae/Freddie Mac TNIFORM INSTRUMENT Form 3014 G7/2021
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making the full amount of ali payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

(a) Aceeptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole diseretion in accordance with this Sgction 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Perfodic Fayment will be applied to the Loan. If Borrower does not make such a
paymnent within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower, If not applied carlier, Partial Payments will be credited against the fotal amount due under the Laan in
calculating the amonnt due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement,
Lender may accep a1y payment insufficient to bring the Loan eurrent without waiver of any rights under this Security
Instrument or prejudies o its rights to refuse such payments in the future,

(b) Order of Arplication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied fo each Periodic Payment in the order in which it became
duc, beginning with the oldeit ouistanding Perlodic Payment, as follows: first to interest and ther to principal due under the
Note, and finally to Escrow Itcme, If all outstanding Periodic Payments then due are paid in full, any payment amounts
remainiig may be applied to late ckarges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Security Instrumznt are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to'a future Periodic Payment cr«p i 2duce the principal balance of the Note.

If Lender receives a payment from Bedroveer in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied {o the delinquent payment and the late charge.

When applying payments, Lender will apph-e:ch payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayinonts will be applied as described in the Note,

(@) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pracceds
to principal due under the Note will not extend or postpone thi: due date, or chaige the amount, of the Periodic Payments.

3. Funds for Escrow Items,

{a) Eserow Requirement; Escrow Ltems. Except as provides by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note ig paid in full, 2 sum of money to provide for payment of
amounts due for all Escrow Hems (ihe "Funds"), The amount of the Funds re juired to be paid cich month may change during
the term of the Loan. Borrower st promptly fumnish to Lender all notives or invoices of amounts to be paid uader this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Facrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any lite, +¢h2 event of such waiver, Borrower
must pay directly, whea and where payable, the amounts due for any Escrow ltems subject5-ths waiver, I Lender has waived
the requirement {o pay Lender the Funds for any or all Bscrow Items, Lender may require Lorrgver to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation-i0 make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this f ecurity Instrument, If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timeiy ihe amount due for
an Bscrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be elbeated to repay to
Lender any such amount in accordance with Section 9.

Excepl as provided by Applicable Law, Lender mey withdraw the waiver as to any or all Escrow ltems.ac any time by
giving a notice in accordance with Section 16; pon such withdrawal, Borrower must pay to Lender alt Funds for such Escrow
Hems, and in such amounts, that are then required wader this Section 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any tite,
collect and hold Funds in an amount up te, but pot in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
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apply the Funds to pay the Escrow Items no later than the fime specified under RESPA., Lender may not chatge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or {iif) verifying the Escrow Items, untess
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required 1o pay
Borrower any interest or earnings on the Funds, Lender will give to Bomower, withont charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
eserow, Lender will acconnt to Barrower for such surplus, If Borrower's Periodic Payment is delinquent by more than 30.days,
Lender may retain the surplus in the eserow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held i escrow, Lender will natify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESP'A,

Upon peyment in full of all sums secured by this Security Instrument, or an earlier time if requived by Applicable
Law, Lender will provpily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have prict/ty Jr may attain priority over this Sccurity Instrument, (b) leaschold payments or ground rents on the
Property, if any, and (¢) Conwmuaity Association Pues, Fees, and Assessments, if any. If any of these items are Escrow Iterns,
Borrower will pay them in the wanrer provided in Section 3,

Borrower must promptly di«cliarge any Yien that hag priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the prytient of the obligation secured by the lien in a manner acceptable to Lender, hut only
so long as Borrower is performing unde: such agreement; (bh) contests the lien in good faith by, or defends against
enforcement of the Hen in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforestnent of the licn while those proceedings are pending, but only urtil such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisielovy to Lender that subordinates the lien to this Security Instrimment
(collectively, the "Required Actions®), I Lender determiaes that any pmt of the Property is subject to @ lien that has priority or
may aliain priority over this Securify lnstrument and Boitwer has not taken any of the Required Actions in regard to such lien,
Lender may give Borrowor a notice identifying the Lien, Witkin 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take anc or mere of the Required Actioss.

5, Property Insuramnce.

(a) Insurance Requirement; Coverages. Borrower must gzcp the improvemerts now existing or subsequently
erected on the Property insured against loss by fire, hazards included with'n the ter "extended coverage,” and any other
hazacds including, but not limited to, earthquakes, winds, and floods, for *#hich Lender requires insurance, Bosrower must
maintain the types of insurance Lender requires in the amounts (including dedvotible levels) and for the periods that Lender
requires. What Lender requires pursuant fo the preceding scatences can change duting the terim of the Loan, and may exceed
any minimum coverage requited by Applicable Law. Borrower may choose the insutince cagrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised vurcasonably.

(b) Failure to Malntain Tnsurance. If Lender has a reasonable basis to believe that Borower hag failed to maintain
any of the required insnrance coverages described above, Lender may obtain insurance coversge, at Lender's option and at
Bomrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance areiums for, or to seek fo
reinstate, any prior lapsed coverage obiained by Borrower. Lender is under no obligation to purchacs vay particular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before puichasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Ledder, but might not
protect Borrower, Borrower's equity Tn the Property, or the contents of the Property, against apy risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(n), Borrower acknowledges that the cost of the imsurance coverage s obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance uader this Section 5 will became additional debt of Barrower secured by this
Security Instrament, These ameunts will bear interest at the Note rate from the date of disbursement and will be payable, will
such interest, upon notice from Lender to Borrower requesting payinent,

{c) insurance Poficies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
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Leader's right to disapprove such policics; (ii) must include a standard mortgage clause; and (i) must name Lender as
mortgagee and/or a5 an additional loss payee. Lender will have the right to hold the policies and renewal certificates, IfLender
requires, Borrower will promptly give fo Lender proof of paid premiums and renewal notices. If Borrower obfains any fosin of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage cleuse and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Praceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Londer. Lender may make proof of toss if not nade promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applicd to restoration or repair of the Property, if Lender deems the
Testoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
oF repair.

If the Propeety Is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are NEcessary to Lepir the repair or restoration, subject fo any restrictions applicable to Lender, During the subsequent repais
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an oppartunity to
inspect such Property ‘o e.isure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility reo~irc.pents for persons repairing. the Property, including, but not limited to, licensing, bond, and
insurance requirements) proiidrd that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restorafion in a singlé pr yment orin a series of propress payments as the work is completed, depending on the size
of the repair or restoration, the tecms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Beorower, to the person repairing o restoring the Property, or payable jointly to both,
Lender will not be required to pay Bormrewer' any interest of ‘earaings on such insutance proceeds unless Lender and Borrower.
agree in writing or Applicable Law requires ofierwise. Focs for public adjusters, or ather third paries, retained by Borrower
will not be paid out of the insurance proveeda wnd will be the sole obligation of Borrower.

if Lender deems the Testoration or repaii nec to be economically feasible or Lender's securify would be lessened by
such restoration or repair, the insurance proceeds will bu zpplied to the sums secured by this Security Instrument, whether or
not then due, with the excess, 1f any, paid to Borrower Such insurance progeeds. will be applied in the order that Partial
Payments are applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceceds. If Dormower abandons the Property, Lender may file, nepotiate,
and seftle any available insurance ¢laim and related matters. I Bor-ower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Zeiider may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lende aciaires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (1) Borrower's sights to any ipearance proceeds in dn amount riot to exceed the
amounts unpaid under the Note and this Securify Instrament, and (if) any other of Sumower's rights (other than the right to amy
refund of uncarned premiums paid by Borrower) under all insurance policies coveriug the Property, to the extent that such
rights are applicable to the caverage of the Property. If Lender files, negotiates, oi sitles a chaim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need (o include Dorrower as an additional loss payee.
Lender may use the insurance progeeds either to Tepair or restore the Property (as provided i Section 5(d)) or to pay amounis
unpaid under the Note o this Sseurity Instrument, whether or ot then due,

6. Dcengancy., Borrower must ocoupy, establish, and use the Property as Borrower's priscipal residence within 60
days after the execution of this Seeurity Instrament and must continue to occupy the Property as Bozrov er's principal residence
for at least one year after the date of ocoupancy, unless Lender ctherwise agrees in writing, whi¢h consent will not be
unrcasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Pratection of the Property; Inspections. Borrower wiil niot deslior, damage, or
impair the Property, allow the Property to detetiorate, or commit waste on the Property. Whether or riot Borrowst is residing in
the Property, Barrower miust maintain the Property in order to provent the Properly from deteriorating or decreasing in value
due to its condition, Unless Lender determines pursuant to Section 5 that repair or restorution is not economically feasible,
Borrower will promptly repair the Properly if damaged fa avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Bomower will be respansible for repairing or restoring the Property anly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
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is in Default on the Loan, Lender may make such disbursements directly to Borrawer, to the person repairing or restoring the
Property, or puyable jointly to both. If the insurance or condemnation proceeds are ot sufficicat to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender tmay make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. :

8, Borrower's Loan Application, Borrower will be in Default if, during the Loan application process, Borrower or
any persons or enlities acting at Borrower's direction or with Bomrower's knowledge or copsent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed 10 provide Lender with materizl information) in
connection with the Loan, inciuding, but not limiled to, overstating Borrower's income or assets, understating or failing to
provide documentafion of Borrower's debt obligations and lisbilities, and misrepresenting Borrower's eccupancy or intended
occupaney of the r7or erty as Borrower's principal residence.

8, Protectirst of Lender's Interest in the Praperty and Rights Under this Security Instrument,

(a) Protection =i Zender's Interest. If: (i) Borrower fails to perform the covenants and agreements confained in this
Security Instrumeng; (i} (eere 35 a legal proceeding or government order that might significantly affect Lender's interest in the
Property andfor rights unde: tiie Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a'liex That has priority or may attain prierity over this Security Instrument, or to enforce laws o
regulations); or (iii) Lendet reason:biy believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate tr piafect Lender's inferest in the Property and/or rights imdor this Seclirity Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actiong
may include, but are not Limited to: (I} paying any snins secured by a lien that has priority or may aftein priority over this
Security Instrument, (1T} appearing i court; and ('} paying! (A) reasonable attomeys' fees and costs; (B) property inspection
and valuation fees; and (C) othet Fees incurred foripe purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrament, ineluding its secured positun in a bankmuptey proceeding. Securing the Property includes, but is
not limited 1o, exterior and interior inspections of the Property, entering the Property io make repairs, changing locks, ruplacing
or boarding up doors and windows, draining water from pipes, sliminating building or other code violations or dangerous
conditions, and having utilities turned on or off, Although Leudermay take action under this Section 9, Lender is nof required
to do so and is not under any duty or obligation to do so. Lender +1'7'not be linble for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Lesses. If Borrower isin/2fault, Ledder may work with Borrower o avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to'du so unless required by Applicable Law. Lender
may take reasonable actions to ovaluate Borrower for available alternatives ‘o ftteclosure, including, but not limited to,
obtaining eredit reports, title reports, titke insurance, property valuations, sabordinatica agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any cosis associated with such los¢ mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibitea by Applicable Law.

{c) Additional Amounts Seeured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowes secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requestinig payment.

(d} Leasebold Terms. If this Security Instrument is on a feasehold, Borrower will comply st sll the provisions of
the lease. Borrower will not smrender the leasehold estate and interests conveyed or forminate or carce! the ground lease,
Borrower will not, without the express written consent of Lender, alter or amend the ground lease, If Bo/rower acquires fes
title to the Property, the leasehold and the fee titfe will not merge unless Lender agrees o the merger in writing,

10. Assignment of Rents,

(a) Assipnment of Rents. To the extent permitted by Applicable Law, in the cvent the Property is Teased to, used by,
or oceupicd by a third party (*Tenant"), Borrower is unconditionally assigning and tranisferving to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach Tenant will pay the
Rents to Lender, However, Borrower will receive the Rents unil (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has piven notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitules an
absolute assignment and not an assigrment for additional security only.
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(b} Natice of Defanle. To the extent permitted by Applicable Law, if Lender gives notice of Default to Bowower: (i)
all Rents received by Borrower must be held by Borrower as trustes for the benefit of Lender only, 10 be applied to the sums
sceured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (iit) Borrower agroes to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand te the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
fhe costs of faking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repatr and mainfenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, end then o any other sums secured by this Security Instrument; (vi)
Lender, or any fudicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to bave a receiver appointed to take possession of and mapage the Property and collect the Rents and prodits
derived from the Fior 2ty without any showing as to the inadequacy of the Property as security.

(¢) Funds Pair by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing ‘he Rents, any funda paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Sowrlor Instrument pursaant to Section 9.

{d) Limitation on Catiez+ion of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents becomr drie, except for security or similar deposite.

{¢} No Other Assigamex. of Reuts, Borrower tepresents, warrants, covenants, and agrees that Borrower has nat
signed any prior assignment of the Ren's, wiltnot make any further assignment of the Rents, and has not perfortmed, and will
not perform, any act (hat could prevent Lender from exercising its rights under this Security Insirament.

(f) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obfigated to enter ipon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver sppointed under Applicable Law, may do so at any time when Borrower
is in Defaulf, subject to Applicable Law.

{2) Additional Provisions. Any application of the Pouts will not cure or waive any Defauit or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Bomower of Borrower's obligations under Section 6.

This Section 10 will ferminate when all the sums secured by this Security Instrument are paid in full.

11. Martgzge Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss R<s<rve; Protection of Lender. H Lender required
Mortgage Insurance s a condition of making the Loan, Borrower will pay the premiums requited to maintain the Mortgage
Tusurance in effect. If Borrower was required to make scparately designated prywents toward the premivms for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases fo. any riasor to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender detennines in jts seledr cistion that such mortgape insurer is no
longer eligible to provide the Mortgags Insurance coverage required by Lender, Boncw.s v ill pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, ata sust substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage instrer selected by Lender.

If substantially equivalent Morigage Insurance coverage is not available, Borrower will coriisue to pay to Lender the
amownt of the separately designated payments that were due when the insurance coverage ceased o b in effect. Lender will
aceept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. 2ack loas reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any iriezet or earnings on
such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount an Tor the perind
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the preiums for Mortgage Iisurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the prepyums required to
inaintain Mortgage Insurance in effect, or to provide a non-refandable loss reserve, until Leader's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Bortower's obligation to pay interest at the Note
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rate,

{b) Morigage Insyrance Agreements. Mortgage Insurance refmburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrawer is not a party to the Mortgape Insurance policy or coverage.

Mortgage surers cvaluate their tofal risk on all such insurance in force from time (o lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemenis may require the morigage
insurer to make payments using any source of funds that the morigage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foreeping, may receive {directly or indirectly) amounts that derive from (or might be charscierized as) a pottion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed fo pay for Mortgage Insurance, or any other terms of
the Lonn; (if) incréese the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv} affect
the rights Borrower »as. if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 ef seq.), as .t may be amended from time to time, or any additional or successor fedetal legislation or regulation
that governs the same subject matter ("IIPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and cbtin cancelliiio) of the Martgage Insurance, to have the Mortgage Insurance terminated antomalically, and/or
to receive a refund of any Mortgage ‘nsurance premiums that were uneamned at the time of such cancellation or termination,

1Z. Assignment and Appli-etion of Miscellaneous Proceeds; Forfeiture,

(2) Assignment of Miscellarievus Proceeds. Borrower is unconditionally assigning the right o receive all
Miscellaneous Proceeds to Lender and agiers that such amounts will be paid to Lender,

(b) Application of Misccllaneous Priceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be applied to restorntisz or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lendet's security williint be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hoid«oun Miscellaneons Proceeds until Lender has had an opportunity to
inspect the Property to epsure the work has been completed to Lender's satisfaction (which may inclnde satisfying Lender's
minimum eligibility requirements for persons repairing the Property, inchuding, but not limited to, Heensing, bond, and
insurance requirements) provided that such inspection must ve undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payuiesits as the work js completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whother Porrower is in Default on the Loan, Lender may make
such disbursements directly to Barrower, to the person repairing or restiriay the Property, or payable jointly to both. Unless
Lender and Botrower agree in writing or Applicable Law requires interest to. s paid on such Miscellaneons Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellanesus Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessencd by such restoratien or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instivicet, whether or not then dus, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordar fhat Partial Payments are applied in
Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tofal laking, desiruction, or loss in value of the Property, all of the Miscellaneous Troceeds will be applied to
the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid te Pur-Gwer,

Tn the event of & partial taking, destruction, or loss in value of the Property (each, a "Partial Devatsation”} where the
fair market value of the Property immediately before the Partial Devatuation is equal to or greater than the imcunt of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellinesus Proceeds
will be applied to the sums secured by this Security nstrament unfess Botrower and Lender otherwise agree m writing. The
amount of the Miscellaneous Proceeds that will be 50 applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage caleulated by teking (i) the total amount of the suros secured immediately before the
Partial Devalnation, and dividing it by (ii} the fair market valoe of the Property immediately before the Partial Devaluation.
Auny balance of the Miscellaneous Proceeds will be paid to Borrower.

In the evenf of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
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Praceeds will be applicd to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise apree in writing,

{d) Setilement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Propesty, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party™ means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of sction in regard fo the
Miscellaneous Proceads.

{¢) Praceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could resuit in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can curg such a Default and,
if acceleration hos ociurred, reinstate as provided in Sectivn 20, by causing the action or proceeding to be dismissed with a
mling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's inferest in the
Property or rights under #his Security Instrament. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that dre attributable to the impairment of Lender's interest in the Property, which proceeds will be patd to
Lender. All Miscellanepns Frosesds that are not applied to restoration or repair of the Property will be applied in the order that
Parfial Paymenis arc applied in 8cction 2(b), -

13, Borrower Not Réleas.d: Forbearance by Lender Not a Waiver, Borrower or any Suecessor in Interest of
Borrower will not ba released from liability under this Security Instrument if Ledder extends the time for payment or modifics
the amortization of the sums securad by this Sscurity Instrament. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or o Tefuse to extend time for payment ot otherwise modify amortization of the anms
secured by this Security Instrumett, by reason of any demand made by the original Borrower or any Successors in Interest of
Bomrower. Any forbearance by Lender in exercising pay right or remedy including, without limilation, Lender's acceptance of
payments from third persons, entities, or Successors ' Luterest of Borrower or in amonnts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right 2. cemedy by Lender.

14. Joint and Several Liability; Signafories; Sucezssors and Assigns Bound. Borrower's obligations and liability
pnder this Secnrity Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (2) signs this Security Instrument to msortgaga. emnt, convey, and warrant such Borrower's interest in the
Propesty under the terms of this Security Instrument; (b) signs this Sarurty Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (=) signs this Security Instrament to assign any
Miscellzneous Proceeds, Rents, or other earnings from the Property to Leador: (d) 15 not personally obligated to pay the sums
due under the Note or this Security Instrament; and (e) agrees that Lender und any sther Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Nete or thic Security Instrument without such Borrower's
consent and without affceting such Borrower's obligations under this Securify Instrurien.

Subject to the provisions of Section 19, any Successor in Interest of Borrowar wvii assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of coieswer's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(s) Tax and Flood Determination Fees. Lender may require Borrower to pay () a one-time chavee for a real estate
fax verification and/or reporting service used by Lender in connection with this Loan, and (if) ither (A) « ruetime charge for
flood zone determination, certiftcation, and tracking services, or (R) a one-time charge for flood zone de'etinination and
certification serviees and subsequent charges each time remappings or similar changes oceur that reasonably might affect such
determination or cerfification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at sny time during the Loan term, in connection with any food
zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Barrower fecs for services performed in
contiection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii} property inspection, valuation, mediation, and Inss mitigation fees; and
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(iit} other related feos,

{e) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the chatging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Claase. If Applicable Law scts maximum loan charges, and that law is finaily interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the antount necessary to reduce the charge to the permitted limit, and (ii) any sums afready
collected from Bomower which exceeded permitied limits will be refimded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrewer, I a refund reduces
principal, the reduction will be treated as u partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Noie), To the extent permiited by Applicable Law, Borrower's acceptance of any sach refund
mado by direct pryméat to Berrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

16. Notices; Tor ower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrament must be in wriimp,

{2) Notices to Bor ower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instreiaent will be deemed to have besn given to Borrower when (i) mailed by first class mal, or
(ii) actually delivercd to Borrower's Natice Address (as defined in Section 16(c) below) if sent by means other than first clags
mail or Blecteonic Communication (as defined in Section L6(b} below). Notice to any one Borrower will constitute notice to ali
Borrowers unless Applicable Law expreaiv.equires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Apriicable Law requirement will satisfy the corresponding requirsment under this
Security Instrument.

(b) Electronic Notice to Borrower. Utlers snother delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electiopic Communication {("Electronic Communication®) if: (I} agreed to by
Lender and Borrower in writing; (if) Borrower has prcvided Lender with Borrower's e-mail or other electronic address
{"Electronic Address™); (ifi) Lender provides Borrower with ¢he nption to receive notices by first class mail ot by other non-
Electronic Communication instead of by Eleclronic Communienting: and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower seat by Electronic Commumication in connuetion with this Security Instrument will be deemed 10 have
been given to Borrower when sent unless Lender becomes aware ts2? such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lende: will resend such communication to Borrower by
first clags mail or by other non-Blectronic Communication, Borrower e v vithdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender. o Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Boriower notice ("Notice Address") will be
the Property Address unless Borrower has designated a differcnt address by writter riofize to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Commnumication, then Borrower w2y designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Natice jwddeess, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a prosciure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure,

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it. %y first class mail o
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed o La e been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Blecirrg Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the applicable Law
requireinent will satisfy the corresponding requirement under this Scourity Tnstrument.

{¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower pliysically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Gaverning Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Securify Insirument are subject to any reqiirements
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and limitations of Applicable Law, If any provision of this Security Instrament or the Note conflicls with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrament to be made in accordance with Applicable Law is to be made in sccordance with the Applicable Law in effect at the
time the action 18 wndertaken. -

As used in this Security Instrumeat: (2) words in the singular will mean and include the plural and viee versa; {b) the
ward "may” gives sole discretion without any ohligation to take any action; (¢) any reference fo “Section" in this document
refers to Sections contained in this Security Instrument untess otherwise noted; and (d) the headings and captions are inserted
for conveniance of reference and do not define, limit, or describe the scope or infent of this Security Instrument or any
particnlar Section aragraph, or provision.

18, Borrowe:": Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, ‘Fransfer if 1o Property or 2 Beneficial knterest in Borrower. For purposes of his Section 19 only, "Interest in
the Property" means any leg:l or beneficial inferest in the Property, including, but not limited to, those beneficial interests
transferred in s bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
tramsfer of title by Borrower to ¢/ purhaser at a future date.

1f all or any part of the Proesiy or any Interest in the Property is sold or transferred (or if Borrower is not a natgiral
person and a beneficial interest in Borrorver is sold or transferred) without Lender's prior written consent, Lender may require
imtnadiate payment in full of all sums secored by this Security Instrument. However, Lender will not exercise this eption if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lende: wil' give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is giver in accordance with Section 16 within which Borrower must pay all sumg
seeured by this Security Instrument. [f Boxrower fails top2y these sums prior o, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Tusframent without further setice or demand on Borrower and will be
entitled to collect all expenses incurrad in pursuing such remdies, ineluding, but not limited to: {a) reasonable akforneys' fees
aud costs; (b) property nspection and valuation fees; and (¢ cther fees incurred to protect Lender's Interest i the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan afier Acceleration, If Borrower meets certdin conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Seofy Instrument dizcontinued at any thme up to the
later of (2) five days before any foreclosure sule of the Property, or {b) such other period as Applicable Law might specify for
he termination of Borrower's right to reinstate. This right to reinstate will not appiy in the case of acceleration under Section
15,

T'o reinstate the Loan, Bosrower must satisfy all of the following conditions: (ua) pay Lender afl sums that then would
be duc under fhis Security Instrimnent and the Note as if 10 acceleration had ocourrer; {rb) curc any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses ncured in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and coaty; {if) property inspection and
valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property andfot d1ghifs under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure tuaf Lesder's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's abligation to pay the suris secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borcower pay such reinstatement sums and expenses in one or more of the Tutlywing forms,
as selecied by Lender: (aaa) cash; (bbb) money order; (cec) centified check, bank cheek, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S8. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upen Borrower's Teinstatement of the Loan, this Security Instrument and obligations
secured by this Security Insfroment will remain fully effective as if no acceleration hud occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security losirement will convey to Lender's successors and assigns.

ILLINOTS~Singte Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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22. Loan Servicer, Lender may take any action permitted undet this Security Insiument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collest Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations; and (c) exCICise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, 1f there is & change of the Loan
Servicer, Borrower will be: given written tiotice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
comnicetion with a notice of transfer of servicing,

23. Notice of Grievance. Until Bortower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach aid aforded the other party a reasonable period after the giving of such notice lo take corrective action, neither
Bomower nor Lender m>y commence, join, or be joined to any judicial action (either as an individual Jitigant or a member of a
class) that (a) arises from tha other party’s aptions pursuant to this Security lnstrument or the Note, or (b) alleges that the other
party has breached amy riovision of this Sccurity Instrument or the Note. If Applicable Law provides a time period that ymust
elapse before certain action can be taken, that time-period will be deemed to be reasonable for purposes of this Section 23, The
niotice of Default piven to Bonow:y pursnant to Scetion 26(a) aod the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed fo satisty e notice and opportunity to take corrociive action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Sedtion 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” inchide {A) those substances
defined a3 toxic or hazardous substances, poliutanis, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petrolzvs products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, corrosive materizs ur agents, and radioactive materials; (iii) "Environmental Cleamap"
includes any response action, remedial action, or removal action. as defined in Euvironmental Law; sad (iv) an "Environmental
Condition" means a condition that can cause, contribute to, of othe rwise trigger an Environmentat Cleamp.

(b) Restrictlons on Use of Hazardaus Substances. Burower will not cause or permit the presence, use, disposal,
starage, of release of any Hazardous Substances, or threaten to roiease any Hazardous Substances, on or in the Property.
Borrower will ot do, nor allow anyone else to do, anything affecting (e Propesty that: (i} violates Environmental Law; (1)
creates an Environmental Condition; or (iii) due to the presence, use, orrelesse ofa Haxavdous Sebstance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will ot apply lo the
presence, use, or storage on the Property of small quantities of Hazardous Srostaices that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Properly (incluling ‘out not limited to, hazardous substances
in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written aotice of: (f) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory agency or private pa‘ty mvolving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has actual knowledge; (i) :ny Environmental Condition,
including but nat limited to, any spilting, leaking, discharge, release, or threat of release of any Herardous Substance; and (iif)
any condition caused by the presence, e, or release of a Hazardous Substance that adversely affecictle value of the Property.
If Borrower learns, or is notified by any goversmental or regulatory authority or any private party, that ary removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Botrower will promptiy rale all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instroment will create a4y nbligation on
Lender for an Enviranmental Cleanup,

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Botrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to siga the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Sigratyre™) instead of signing a
paper Note with Borrower's written pen and ink signatuze; (b) did not withdraw Borrower's express consent fo sign the
electronic Note nsing Borrower's Electronic Signature; (c) understood that by signing the electronic MNote using Borrowet's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordanee with its terms; and (d)

ILLINOIS-Single Family—Fannie Mat/Treddie Mac UNIFORM INSTRUMENT Farm 3014  07/20%]
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signed the electronic Note with Borrower's Electronic Signature with the intent end understanding that by doing s0, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borower and Lender fusther covenant and agree as follows:

26. Acceleration; Remedics.

{2) Notice of Default, Lender will give 2 natice of Defanlt to Borrower prior 1o acceleration following Borrower's
Default, except that such notice: of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Defanlt, (it the action required to cure the Defanlt; {fii} a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date tbe nofice is given to Borrower, by which the Default must be cured; (iv) that fathwe to cure the Default an
or before the dat¢ specified in the notico ray result in acceleration of the sums secured by this Security Instrument, foreciosure
by judicial proceeding p=d sale of the Property; (v) Bortower's right to reinstate after acceleration; and (vi) Rorrower's right ta
deny in the foreclosure rioseeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure. :

(b) Acceleration; Farerlosure; Expenses. If the Default is not cured on or hefore the date specified in the notice,
Lendcr may require immediate paytent in full of all sums secared by this Security Instrument without farther demand and
may foreclose this Security Instrwscnt by judicial proceeding. Lender-will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable aftorneys' fees and costs; {i1)
property inspection and valuation fees; an< (iif) other fees incurred to protect Lender's tnterest in the Praperty and/or rights
1nder this Security Instrument,

27. Release. Upon payment of all suarseoured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation coars associated with such rclease. Lender may charge Borrower a fee for
relensing this Security Instrument, but only if the fee iz-prid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Coliateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, LendJr 1aay purchase insurance at Borrower's expense to profect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowesr's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any «iain thai is made against Borrower in conmection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but onlty after providing Lender with cvidence
that Borrower has obtained insorance as required by Borrower's and Lender”: agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranice, includirg inierest and any other charges Lender may
impose in connection with the placement of the insorance, until the effective dote of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding v<lance or obligation. The costs of the
insurance may be more than the cost of insurance Bomrower may be able to obtain on its ow.

BY SIGNING BELOW, Borrower accepts and agrees to the lemms and covenants contained i this Security Instnement
and in any Rider signed by Borrower and recorded with it.

O, &ag, 1/ 25/2004

. HORROWER - John Clements - DATE -
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{Space Below This Line for Acknowledgment]

L
State of al

County of /:/0 oI

(b _
The foregoing instrument was acknowledged hefore me this / ‘?‘ \ [ L( by

ohar (ClEmeds

..,

I‘fAT‘";HL IIMGTHE!:
"““‘9# OFFICYAL SEAL
PH':EUL- NO}&( Pyhlio - “Gbak Qf flinois
WE"‘" M C(}'ﬁmi&: ion Erpivag
””’mb Y copruary 27, 2008 6

T T

-\..-.AA.n...d

o T

A e

Individual Loan Originator: Eyle W. gweger, NMLSRID: /52445
Loan Originator OIgammttun. PHC Bank, National Association, NMLSRID: 446303
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CONDOMINIUM RIDER
Clement.s

Loan # sxoxxexxx 9470
PIN: 14-19-435-046-1011

THIS CONDOMINIUM RIDER is mide this 25th day of January, 2024, and is
incorporated into and amends and supplements 1oz Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to PNC Bank, A, (the "Lender”) of the same date and
covering the Property described in the Security Instrument 2ad located at:

1658 W BELMONT AVE UNIT 2W, Cuicags, IL 60657
[Property Address]

The Property includes a vnit in, together with an undivided interest ia the common elements of, a
condominiur project known as:

1658 West Belmont Condo

[Name of Condomininm Project]

(the "Condominium Project"). If the owners association or other entity wkich acts for the
Condominium Project {the "Owriers Association") holds title to property for the benen® ¢ ase ofits
members or shareholders, the Property also includes Borrower's interest in the Owners'Assaciation
and Lhe uses, proceeds, and benefits of Bormower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Secarity Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's

MULTISTAFE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: (i} Declaration or any other document which creates the
Condominium Projeet; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property lasurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the Condominiam
Project which is satisfactory to Lender and which provides insurance coverage in the
amounis-{including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, ~arhquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives thi provision in Section 3 for the portion of the Periodic Payment made to
Lender consistizg 4§ the yearly premium installments for property insurance on the
Property, and (i) Borrower's obfigation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owness Association policy,

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lende! prompt notice of any lapse in required property
insurance coverage provided by the mas<sior blanket policy. -

T the event of a disribution of properiy insurance proceeds in leu of restoration
or repair following a loss to the Property, whsther to the unit of to common clements, any
proceeds payable to Borrower are hereby acsigned and will be paid ‘o Lender for
application to the sums secured by the Security Iwwtruineat, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower wili take such actions as may be
reasonable to insure that the Owners Association maintaims a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lepuer

D. Condemmnation, The proceeds of any award or clain e dfamages, direct o
conssquential, payable fo Borrower in connection with any condemua’ion or other taking
of all or any patt of the Property, whether of the unit or of the cominion cleiwnts, or for any
conveyance in liew of condemnation, are hereby assigned and will be paid to Leuder, Such
proceeds will be applied by Lender to the sums securcd by the Security [nstrursent as
provided in Section 12. ‘

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written. consent, either partition or subdivide the Property or consent fo
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnoation or eminent domain; (ii} any

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT .
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amendment to any provision of the Constituent Decuments unless the provision is for the
express benefit of Lender; (jii) termination of professional management and assumption of
self-management of the Owners Association; or {{v) any action which would have the
effect of rendering the public Liability insurance coverage maintained by the Owners
Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amouats disbursed by Lender under this paragraph ¥
will Sesome additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the dete of disbursement af the Note rate and will be payable, with interest, upon
netice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained in this
Condominiwm Rider,

Dhplncal 112577004

£ BORROWER - Jchn Clemenve DATE -
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COMPANY

LEGAL DESCRIPTION
Order No 1 23GNW0444785K
For APN/ParceliTy{s): 14-19-435-046-1011

UNIT 1658-2W IN THE 1658 WEST BELMONT CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DEGCRIBED REAL ESTATE:

LOT 29 AND THE WEST 23 /2 FEET OF LOT 28 IN BLOCK 10 IN GROSS NORTH ADDITION TO
CHICAGO, SAID ADDITION BZI%G A SURDIVISION OF THE SOUTH WESTERLY HALF OF THE
EAST HALF OF THE SOUTH EAST GUIARTER OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIE T “B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0620844052, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINQIS,



