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When recorded, tetraimn to:

Mortgage Research Zeiter, LLC dba Veterans United Hame Loans
Attn: Final Documer« Dirartment

550 Veterans United Driva

Columbla, MO 85201

800-884-5560

This instrument was prepared by:
Matt McCune, Closer
Mortgage Research Center, LLC, DBA Vetarzns United Home Loans

1400 Forum Blvd Suite 18
Columbia, MO 85203
573-876-2600 2188
LOAN #: 40G223107419440
[Space Above This Line For Racading D=2
CASE #: 28-28-8-100576D
MCRTGAGE 1
(MIN 1003802-0107419440-7 |
WEAS PHONE #: 1-383-679-63??
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dufinad i Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also providea in Section 18.

{A) “Security Instrument” means this document, which is dated January 26, 2024, togather with ail
Riders to this documant,

(B) "Borrower” is MARSHALL SMITH, SINGLE MAN.,

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation thai is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

s
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, Mi 48501-2028, tel. (388) 679-MERS.
(D) "Lender" is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lender is a Missourl Limited Liability Company, organizad and existing under the laws of
Wissouri. : Lender's address is 1400 Forum Bivd, Suite 18,
Columbla, MO 65203

(F) “Note” means the promissory note signed by Borrower and dated January 26, 2024, The Note
states that Barrower owes Lender ONE HUNDRED SEVENTY TWO THOUSAND AND NOQQ* ***rr s rxas
LR IR R E R R R R R R RN N R R S EE R R DGHE{S(U.S. $1?2!nm-00 }
pius interest. Borrov'en has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2034

{F) “Property” means inv n-operty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debi zvic‘snced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due unde! this Security Instrument, plus intersst.

{H) "Riders” means all Riders io this-Sacurity Instrument that are exgcuted by Borrower. The following Riders are o be
executed by Borrower [check box as zpraicabla]:

[1 Adjustabis Rate Rider [ Croaaminium Rider {1 Secand Home Rider
{] Balloon Rider [] Pianned Unit Development Rider [ Otherfs) [specify]

0] 1-4 Farily Rider [] Biweokty Bayment Rider Fixed Interest Rate Rider
(] V.A. Rider

() "Applicable Law" means all controlling applicable fedural, stats and local statutes, regulations, ordinancss and
administrative rules and orders (that have the effect of =) as well as all applicable final, non-appealable judicial
Gpinions.

(J} "Commumity Association Dues, Fees, and Assessmenis“ineans all dues, fess, assesements and cther charges
that are imposed on Borrower or the Property by a condominium, gssociation, homeowners association or similar
organization.

{K) “Elecironic Fumns Transfer” means any transfer of funds, other than a irensaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telegranic instrument, computer, or magnetic
tape so as 1o arder, instruct, or authorize a financial institution to debit or credit-anaczount. Such term includes, but is
nat limited to, point-of-sale transfars, automated teller machine fransactions, freqsiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “"Escrow items” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. o/ nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) for () damage to, or
destruction of, the Property; (i} condemnation or ather taking of all or any part of the Property; (i cenveyance in lieu
of condemnation; or (iv) misrepresentations of, or omiszions as to, the value andfor condition of the Piooarty,

(N) "Mortgage insurance” means insurance protecfing Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment” means the regulany scheduled amount due for {i) principal and interest under the Nate, plus
(i} any amounts under Section 3 ¢f this Security Instrument.

(P) "RESPA" means the Real Estats Settlement Procedures Act {12 1U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CFR. Part 1024}, as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federaily refated mortgage loan” even If the
Lean dees net qualify as a “federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken titie to the Property, whether ar not that party
has assumed Barrower's obligations under the Note and/or this Security Instrument.

L T
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sacures to Lender: (i) the repaymeant ofthe Loan, and all renswals, exiensions and madifications
of the Note; and (ii} the performance of Bomower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Berrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction} of Cook
[Hame of Recording Jurisdicton]: )
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN# 32.25-4038-055-0000

which curently has the address of 2305 Apache Ave, Sauk Village,
[Streat] [City]
liincis 60411 {"Property Aatiass™):
[Zip Code)

TOGETHER WITH afl the improvements now ar poreafier erected ont the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replanements and additions shall alsa be coverad by this Security
Instrument. All of the foregoing is referrad to in this Se writy Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granfad v Borrower in this Security instrument, but, if necessary
to compiy with law or custom, MERS (as nominee for {enderard Lender's successors and assigns) has the right: to
exercise any or all of those interests, inciuding, but not limited to, tne'rinht o foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasingand canceling this Security Instrument.

BORROWER COVENANTS that Bormower is lawfully seised of the ¢state hiereby conveyed and has the right o
moitgage, grant and convey the Property and that the Property is unencumbarad. except for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property against il siains and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
fimited variations by jurisdiction to constitute a uriform security instrument covering real properiy

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate charges
due undar the Nota, Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or afl subsequent payments due under the Note and this Security Instrument be made in ¢he of more of the following
forms, as selected by Lender: (a) cash; {b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits arg insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Tranefer,

Payments are deemed received by Lander when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions In Section 15. Lender may return any

i, o a

g“gi‘\?‘”ﬁ /
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Date: 01/26/2024

Property Address: 2405 Apache Ave |
Sauk Village, IL 60411

Exhibit “A”

Legal Description

Lot 20 in Indlan Hill Subdivision Unit Number 6, being « Resubdivision of Lots 879 to 911, both inclusive, and
Lots 920 to 985, both Inclusive, in Indlan Hill Subdivision finl. Number 5, being a Subdivision In th_e l:jast 1/2 of
Sectlon 25, Township 35 North, Range 14, East of the Third Fripzipal Meridian, in Cook County, liinois,
according to the Plat thereof recorded August 8, 1962 as Docurren: Number 18556246, in Cook County, lllinois.

A.P.N #:32-25-408-055-0000
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paymant or partial payment if the payment or partial payments are insufficient fo bring the Loan cumant. Lender may
accept any payrent or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments af the lime such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold suich unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lendsr shall either
apply such funds or return them to Borrower. If not applied sarlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
futurs against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (@) inferest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall he applied to each Periodic Payment in the
order in which it 'ievame due. Any remaining amounts shall be appliad first to late charges, second to any other amounts
due under this Secrity Insirument, and then to reduce the principal balance of the Note.

If Lender recenvos o paymant from Borrowet for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applied to the definquent payment and the late charge. if more than
one Periodic Payment is cutstanding, Lender may apply any payment received from Bormower o the repayment of the
Periodic Payments if, and to ine sxtent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the fuf! rayment of one or more Pericdic Paymants, such excess may be applied to any lafe
charges due. Voluniary prepaymenis shall be applied firstio any prepayment charges and then as described in the Nate,

Any application of payments, insui2:ie proceeds, or Miscellansous Proceeds to principal due under the Note shall
net extend or posipone the due date, or chang= the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™v»-provide for payment of amounts due for: (a) taxes and assessments
and othar items which can attain priority over thiz'Fecurity instrument as a lien or encumbrance on the Property; (b}
leasshold payments or ground rents on the Property, i ary; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Ihsurance premiums;, if any, or any sums payable by Barrower to Lender in lieu of
the paymend of Mortgage insurance premiums in accordanie 14ith the provisions of Saction 10. These items are called
“Escrow items.” At origination or at any time during the term of e Loan, Lender may raguire that Community Azsociation
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, £ad auch dues, fees and assessments shall be an
Escrow Itam. Borrower shall premplly fumnish to Lender all notices «r emounts to be paid under this Section, Barrewer
ghall pay Lender the Funds for Escrow ltems unless Lender walves ormowar’s obligation o pay the Funds for any or
all Esciow fteme. Lender may waive Borrower's cbligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such walver may only be in wrlting. In the event of such waiver, Bomower il pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivia by Lender and, if Lender requires,
shall furnigh to Lender recaipts evidencing such payment within such time period/as Lender may reguire. Borrowear's
obligation fo make such payments and to provide receipts shall for all purposes be (eemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresmeii s used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant fo & waiver, and Borrower faily to gy the amount dug for
an Escrow ftem, Lender may exercise its rights under Section 8 and pay such amount and Boreower shall then be
obligated under Section 9 to repay te Lender any such amount, Lender may revoke the waiver as o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowar shall pay to
Lender aii Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance with Applicable Law,

The Funds shall be held in an Institution whose depesits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are o insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender shall not charge
Borrower for olding and applying the Funds, anaually analyzing the escrow accourt, ar verifying the Escrow lems,

unless Lender pays Borrower interest on the Funds and Applicaiie Law permits Lender to make such & ch _r%. Unless
TR I,
g 57
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If thers is & surplus of Funds hald in escrow, as dafined under RESPA, Lender shall account ta Barrawer for the
gxcess funds in accordance with RESPA, If there is 4 shiortage of Funds held in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments,

Upon payment in full of all sums secured by this Security lnstrument, Lendsr shall promptly refund to Borrower any
unds held by Lender.

4. Charge-, l.iens. Borrower shafl pay all taxes, assessments, charges, fines, and impositions etfributable 1o the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Cammunity A ssociation Dues, Fees, and Assessments, Iif any. To the extent that these items are Escrow ltems,
Borrower shall pay theri ih the manner provided in Section 3.

Borrowet shall prompiyt discharge any fien which has priority over this Secunity instrument unless Borrower: {a)
agrees in writing to the paymentuf the chligation secured by the lien in a mannar acceptable to Lender, but only so long
as Borrower is performing such zoreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-.ander's opinion gperate to prevent the snfarcement of the lisn while those
procaedings are pending, but only L=ld such proceedings are concluded; or (¢} secures from the holder of the lian an
agreement satisfactory to Lender subordirating the lier to this Security Instrument. If Lender dstermines that any part
of the Property is subject tc a lien which can attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of th=4ste on which that notics is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abave in this Sanuon 4.

Lender may require Borrower to pay a one-tirme carge for a reel estate tax vevification and/for reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprive mants now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term evtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts {including deductibie levels) and for the pericds that | erder requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insirance carrfer providing the insurance shall
be chasen by Borrower subject to Lender's right to disapprove Borrowel's cliice, which right shall not be exercised
urreasonably. Lender may require Borrower to pay, in connection with this Loar, either: (a) a one-time charge for flood
zone determinalion, certification and tracking services; or (b) a one-time cheioc for flood zone determination and
certification services and subsequent charges each time remappings or similar chaages otour which reasonably might
affact such determination or certification. Borrower shall algo be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flcod zeas determination resulting
irom an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtaininzurance coverags, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particu@: 1rpe ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bolraver's equity in
the Progerty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowiedges that the cost of the insurance coverage so ablained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disibursed by Lender
under this Section 5 shail become additional debt of Borrowar sacured by this Security Instrument. Thase amounis shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofics from
Lender to Barrower requesfing payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lendsr as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renswal notices, If Borrower obt?lﬁ'_[' any qu@

N ‘\\ }
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, tha Praperty, such policy shall
inchude & standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shaii give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompltly by Borrower. Unless Lender and Bomower atherwise agree in writing, any insurance
proceeds, whether ar not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration petiod, Lender shall have the sight to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shali not be reqlired to pay Borrower any interest or
eamings on such proceeds, Feas for public adjusters, or other third partiss, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sale obligation of Borrower. If the restoration or repair is not economically
feasible or Lenda's security would be lessened, the Insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, paid to Bormower, Such insurance proceeds shall
he applied in the ordar provided for in Section 2.

If Borrower abandic:is the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does of respond within 30 days to a natice from Lender that the insurance carrier has offered to
seltle a claim, then Lendei may vegotiate and settle the claim. The 30-day period will bagin when the notice is given.
in either event, or if Lender acquires the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender
{a) Bommower's rights to any insurancs proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any otns. 2y Borrower’s rights (other than the right ta any refund of unearned premlums
paid by Borrower) under all insurance pricies covering the Property, insofar ag such rights are applicable to the
coverage of the Property. Lender may Usa the insurarce proceeds sither to repair or restore the Property or to pay
amounts unpaid under the Note or this Securfviratrument, whather of not then due.

6. Occupancy. Borrower shall occupy, esiakii=q, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumer t and shall continua to otcupy the Property as Borrower’s principal
rasidence for at least one year after the date of nocupzncy, unless Lender otherwise agrees in writing, which consent
shall not be Unreasonably withheld, or unless extenuating Sirmumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasis on the Property. Whether or not Borower is residing
in the Property, Borrower shall maintain the Property in order to prevarit ine Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rapair.ar restoration is not economically feasible,
Borrowar shall promptly repair the Property if damaged to avoid furthsr duterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking or, e Croperty, Borrower shall be responsibie
for repairing or restoring the Property only if Lender has releaged proceeds for such purasas. Lender may disburse procesds
for the repairs and restoration in a single paymant or in a series of progress paymeiis %5 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrtwer is not refieved of Bormower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and ingpections of the Property. If i* has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s 1 0an Application. Borrower shall be in default if, during the Loan application p/ocass, Barrower
or any persons or entities acting at the direction of Borrower or with Boreower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Lean. Material representations include, but are net limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residance.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
procesding in bankruptcy, probate, for candemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce taws or regulations), or (c) Bomower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and a:i?Iﬁ'xt;{ ungey
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this Security Instrument, including proteciing andfor assessing the value of the Property, and securing andfor repairing
the Propesty. Lender's actions can include, but are not imited te: (8} paying any sums secured by a lien which has prionty
over this Securtty Instrument; {b) appearing in court; and (¢} paying reasonable attomeys’ fees to protect its interest in
the Praperty and/or rights under this Security Instrument, including its securad posilion in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change kcks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Saction 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized undsr this Seclion 9.

Ary amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbureement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease, Bomower shall
nat sirender e loasehold estate and interesis herein conveyed or terminate of cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borower acquires fee title to the
Property, the leasehuia and the fee title shall not merge unless Lender agraes to the merger in writing.

10. Mortgage lnsiiance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirés 1o maintain the Mortgage insurance in affect. If,-for any reason, the Mortgage Insurance
caverage required by Lender cesses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums r=zguired {o obtain coverage substantially equivalent to the Marigage Insurance
praviously in effect, at a cost substantizay equivalent to the cost to Borrower of the Morigage Insurance previously in
affect, from an alternate mortgage insurer seiected by Lender. If substantially equivatent Mortgage Insurance coverage
is not available, Borrower shall continue to pav to Lender the amount of the separalely designated payments that were due
when the insurance coverage ceased to be in efect.L ender will 2ccept, use and refain thase payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be remuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymenr.ts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selzctizg by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Morfgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Beiroasr was requited to make separately designated
payments toward the premiums for Mortgage Insurance, Barravier shall pay the premiums requirad to maintain
Mortgage insurance in effect, or to provide a non-refundable logs resarve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovser and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 #fects Borrower’s abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entify that purchases the Nelej ier certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not & parly to the Mortgage lisurance.

Mortgage insurers avaiuate their total rigk on all such insurance in force from time to ume, and may entar into
agreements with other parties that share or modify their risk, or reduce losses. Thase agreerients are on terms and
conditions that are satisfactory to the martgags insurer and the other party {or parties) to thes: agreements, Thase
agreements may require the mortgage insurst to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obiained from Mortigage Insurance pramiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Barrowsr's payrments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insuret’s risk in exchange
for a share of the prerniums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increass the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements wiil not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may inclu ﬂzle rigr_i};tn

[
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically. andior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. Alj Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendar,

if the Property is damagad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibky and Lender's security is not lessened. During such repair and réstoration period,
Lender shall hava the right to hold such Miscellaneous Proceeds urtil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided fhat such inspection shall be undertaken promgptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required fo pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restaration or repair is not sconomically feasible or Lender’s security would be lessened, the Miscelianeous Procesds shalt
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, # any, paid to Borrower,
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a fotnl taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shal be applied
to the sums secured Uy s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiahwaring, destruction, or [oss in value of the Property in which the fair markat value of the Property
immediately before the pariw teking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securily Instrunentimmediately before the partial taking, destruction, orioss in valus, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by tha amount
of the Miscellaneous Proceeds multiptiar: oy the following fracion: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss in value divided by (b} the fair market value of the Property immadiataly
before the parfial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, arices in value of the Preperty in which the fair market value of the Property
immediately before the partial taking, destruciioii‘or loss in valua is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied i« the sums secured by this Security Instrument whether or not
thé sums are then due.

[ftha Property is abandoned by Borrower, or if, after notice by L ander fo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for de mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coite ot and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the sums secured by this Secity Instrument, whether or not then due.
“Opposing Party” means the third party that owss Borrower Miscellarecus Proceeds or the party against whom
Borrower has a right of action in regard to Misceilaneous Procesds.

Borower shall be in default if any action or proceeding, whether civil or crimingl, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaiment of Lender’s infs estin the Property or rights under
this Security Instrument. Borrower can cure such a defaull and, if agceleration has onquired, reinstate as provided in
Section 19, by causing the action or proceeding to ke dismissed with a ruling that, in terder’s judgment, preciudes
forteiture of the Property or other material impairment of Lender’s interest in the Property or righs under this Security
{nstrument, The proceeds of any award or claim for damages that are attributable to the impairrien of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellznsous Procasds that are not applied to restoration or repair of the Property shall be applind in the order
provided for in Section 2, _

12. Borrower Not Reieased; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any
Succsssor in Interest of Bomower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not ba required to commence procesdings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower oF any Successors in Interest of Boower, Any forbearance by
Lender in exercising any right or remedy including, without iimitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrowsr or in amounts less than the amount then due, shall not ke a waiver

of or preclude the exercise of any right or remedy. [‘i’i i E\\ <\1§
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and lishility shali be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signet"): (a) is co-signing this Security instrument only to mortigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (k) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees o such release in wiiting. The covenants and agreements of this Securfty
Instrumenit shall bind {except as provided in Section 20) and henefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attotinys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authaority in this Bacrniy Instrument fo charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes, Y ender may not charge fees thal are expressly prohibited by this Secunty Instrument or by
Applicable Law,

ifthe Loan is subject to alaw which sefs maximum loan charges, and that law is finally interprated so that the interest
or other [oan charges collected ario be collected in cannaction with the Loan excead the parmittad fimits, then: {a)
any such loan charge shall be redursd by the amount necessary (o raduce the charge o the permitted fimit; and (b)
any sums already collected from Borrow or which exceaded permitted limits will be refunded to Borrower. Lender may
choose to make this rafund by reducing th7 gvincipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reducticr witt be treated as a padial prepayment withowt any prepayment charge
{whether or not a prepayment charge is provides far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wawdr of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All rotices given by Borrower or Lender in connection with this Secunty Instrument must be in writing.
Any notice to Borrower in connection with this Security innorument shall be deemed to have been given to Bomewer
whah mailed by first class mail or when actually delivered to Porrower's notice address if sent by other means. Notice
to any one Borrower shall constitute natice to all Borrowers unweas Anplicable Law expressly reguires othenwise. The
notice address shall be the Property Address unless Borrower has dusignated a substitule notice address by notice
to Lender. Borrower shall promptly netify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Bomower's change of address, then Bormower shall only reporl a chienge of address through that specified
procedure. There may be only one designated notice address under tiis Sesurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail w Landst’s address stated herein unless
Lender has designated another addrass by notice ta Borrower. Any notice in conreiion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement witi satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall os puverned by federal
law and the faw of the jurigdiction in which the Property is focated. All righits and obligations contaiied in this Securlty
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expacitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shalf not be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given
effact without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coresponding neuter
waords or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Propery or a Beneficlal Interest in Borrower. As used in this Secfion 18, “Interest in the

Properly” means any legal or beneficial interest in the Property, including, but not limited o, thase beneﬂr[;al interests
{ it
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transferred in a bond for dead, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date fo a purchaser,

i all or any part of the Proparly or any interest in the Propeity is sold or transferred {or if Borrowsr is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of &l sums secured by this Securily instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Agplicable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
rust pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the explration of
this peried, Lender may invoke any remedias permitted by this Security instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceieration, If Borrawer meets certain conditions, Borrawer shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of th Mroperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for in2 termination of Borrower’s right 1o reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those contlitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nt~ a5 if no acceleration had octurred; {b) cures any defauit of any other covenants or agreements,
{6} pays ail expenses incyited in enforcing this Securlty Instrument, including, but not Iimited to, reasonable attorneys'
fees, property inspection an< veluaticn fees, and cther fees incurred for the pumose of protecting Lender's interest in
the Property and rights under thiz Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's intsrest in the Pronerty and rights under this Sscurity instrument, and Borrowar™s obligation ta pay
the sums securad by this Security Insturent, shalf continue unchanged unless as otherwise provided under Applicable
Law. Lander may require that Borrower pay such reinstatermnent sums and expenses in one or more of the following forms,
as selected by Lender: {(a} cash; (b} money ordor; (o) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upen an instiytion whose deposits are insured by a Jederal agency, instrumentality
or entity; or (d} Electronic Funds Transfer, Upon mainstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no a celeration had occurred. However, this right to reinstaie shall not
apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in the Note
{together with this Security instrument) can be sold one or mare times without prior notice fo Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that ¢aflects Periodic Payments due under the Note and
this Security lnstrument and performs other mortgage loan servicing cbligations under the Mete, this Security
Instrument, and Applicable Law. There also might be one or more changes.of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Bomower will be giver wrillen notice of the change which will state
the name and address of the new Loan Servicer, the address to which pryvsiants should be made and any other
information RESPA requires in cennsction with a nofice of transfer of sarviging. 1741w Nete is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage [ca T sorviting obligations to Borrower
will remain with the Loan Servicer or be fansferred 1o a successor Loan Servicer ano are not assumed by the Note
purchaser uniess otherwiss provided by the Note purchaser,

Neither Borrower not Lender may commenca, join, or be joined fo any judictal action (az eitasr an individual litigant
or the member of 2 class) that arises from the other party’s actions pursuant to this Security Irstrament or that alleges
that the other party has breached any provision of, or any dufy awed by reason of, this Security lnstriument, untl such
Bomrower or Lender has notified the other party (with such notice given In compliance with the raquirenents of Section
15} of such alleged breach and affordad the other party hersto a reasonable period after the giving of such notice fo
take corractive action. If Applicable Law provides a time period which must elapse befors certain action can be taken,
that time period will be deemed to be reasenable for purposes of this paragraph. The nolice of acceleration and
opportunity o cure given o Borrower pursuarit {o Section 22 and the nofice of acceleration given to Borrower pursuant
to Section 18 shall ke deemed to satisfy the notice and opportunity io take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; {b) *Environmental Law” means federal lay E nc Iiw%

3 i, e’
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmentai Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d} an "Envircnmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Enviranmental Claanup. :

Botrower shall not cause or permit the presence, use, disposal, storage, of release of any Mazardous Subsiances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowear shall nof do, nor allow anvane else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inchuding, but not Kmited to, hazardous
substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemnmantal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge, {b) any Enviranmental Condition, including but not limited
te, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presency, 1'se or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, of s nutitied by any governmental of regulatory authority, or any private party, that any removal or
other remediation of any RaZarlous Substance affecting the Propery is necessary, Borrower shall pramptly take ail
necessary remediat actions in aeuordance with Environmental Law. Nathing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agres as follows:

22, Acceleration; Remedies. Lender sha'l give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tus S2curity instrument (but not prior 10 acceleration under Section 18
unless Applicabie Law provides otherwise). vhu siotice shall specify: {a) the default; (b) the action sequired to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that faflure to cure the default on'or before the date specifled in the notlce may result in
accederation of the sums secured by this Security Insiruinent, foreclosure by judicial proceeding and sale of the
Propesty. The notice shall further inform Borrower of the rig’ t o seinstate after accelerationand thesight to assert
in the foreclosure proceeding the non-existence of a defaurt or any other defense of Borrower to acceieration
and foreclosure. If the defautt is not cured on or before the date sp scified in the notice, Lender at its option may
vequire immediate payment in full of all sums secured by this Sccuritv!nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend»r shizl be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Lot limited to, reasonable attomeys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, erder shall release this Security
instrument. Bomrower shall pay any recordation costs, Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ol tha fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordancs with [Hinois {aw, the Bomower hereby releases and watves all rights under
and by virtue of the lllinois homestead examption laws.

25. Placement of Collateral Protection Insurance. Unless Bomower provides Lender win ovidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance a2t Borrowet's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but nsed not, protect Borrower’s
interests. The coverage that Lender purchases may nof pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower hag obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any aother charges Lender may impose in connection with the placement of the insurance, uniil
the seffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower miay be able to obtain on its own, ;gi Paal
J[li H $'~. -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
{nstrument and in any Rider executed by Borrower and recorded with ®t.

o

"'\ p
~ N ayn /] (r’) )K‘ /«j {Seal)
MARSHALL sMA il DATE

State of ILLINOIS
County of COOK

This Instrume’i was acknowtedged before me on / / 9(-&/ 70 }' L/ {date) by
MARSHALL SMITH,

(Seal)

Lender: Martgage Research Center, LLC dba Veteran s United Home Loans
NMLS 10: 1907

Loan Originator: Carrie Freeman

NMLS ID: 1140687

i
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CASE #. 28-28-6-1005760
MIN: 1003502-9107419440-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICZ: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26th day of January, 2024, and is incorporated info and shail be deemed
to amend and supplement the Morignge, Deed of Trust or Deed to Secure Debt (herein
“Securfty instrument”) dated of ever. ate herewith, given by the undersigned (herein
“Borrowei”} 10 securs Borrower's Note fo” mortgage Research Center, LLC dba
Veterans United Home Loans, a Misscuri L Imited Liability Company

(herein “Lender”)
and covering the Property described in the Securitv {iisfrument and located at
2405 Apache Ave
Sauk Village, IL 60411

VA GUARANTEED LOAN COVENANT: In addition to the coveiants and agreements
rmade in the Security Instrument, Borrower and Lender further covénant and agree as
follows:

If the indebtedness secured hereby be guarantead-or insured under Titie 38, United
States Code, such Title and Reguiations issued thereunder and in effect or the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender, Any pravisions
of the Security Instrument or ather instruments execiifed in connaction with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebledness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security instrument, are hereby amended or
negated ic the extent necessary to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender’s option, and as ailowed by applicable state law,
Borrower wiil pay a "late charge" not exceeding 4.000 % of the overdue payment
when paid more than fifteen (15} days after the due date thereof fo cover the extra
expense involved in handling delinquent payments, but such "late charge” shal! not
be payau'= out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, uriess such proceeds are sufficient to discharge the entire :ndebtedness and
alt proper costs and expenses secured hereby.

GUARANTY: Sheuli the Department of Veterans Affairs fail or refuse 1o issue its guar
anty in full amount within 60 days from the date that this loan would normaliy become
eligible for such guaranty commiited upon by the Dapariment of Veterans Affairs under
the provisions of Title 35.0f the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness he eby secured at ance due and payabie and may foreclose
immediately or may exercise any other rights heraunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: Thisiuvan may be declared immediately due and
payable upon iransfer of the property securing such joan to any transferee, uniess the
acceptability of the assumption of the loan is sstablished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”j of the propert-shall aiso be subject fo additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE; A fee equal to one-halfof 1 percent (.50%) of
the balance of this loan as of the date of transfer of the prope:ty shall be payable at
the time of transfer to the loan holder or its authorized agent, as trusize for the Depart-
ment of Veterans Affairs. If the assumer fails to pay this fee at tie ¥me of iransfer,
the fee shall constitute an additional debt to that already secured by thv nstrument,
shall bear inferest at the rate herein provided, and, at the option of the pavee of the
indebtedness hereby securad or any transferee thereof, shall be immediatcry Cue and
payable. This fes is automatically waived if the assumer is exempt under the provisions
of 38 U.S.C. 3728 {¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approvat to allow

assumption of this loan, a processing fee may be charged by the loan holder or iis
authorized agent for determining the creditworthiness of the assumer and subsaquently
revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of

<
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Veterans Affairs for a foan to which Sec’non 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumar hereby agrees o assume all of the obligations of the veteran under the terms
of the insrruments creating and securing the ican. The assumer further agrees 10 indem-
nify the Dapartment of Veterans Affairs 1o the extent of any ¢laim payment arising from
the guaranty o insurance of the indebtedness creatad by this instrument.

IN WITNESS W) 1F:'EOF Borrower(s) has executed thls VA Guaranieed Loan and
Assumpﬂqn F’ohcy Fig

/// T s ey
LD S S 2 709 g
DATE

MARSHALL SMITH

)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this  26th day of January, 2024 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigred (the "Borrower") to secure Borrower's Note to Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Llability Company

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2405 Apache Ave
Sauk Village, 11 60411

Fixed Interest ka'e Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree that DEFINITION { B )} of the Security Instrument is
deleted and replaced by the folicwing:

{ E } "Note” means the premissery note signed by Borrower and dated January 26, 2024,
The Note states that Borrower owss vender ONE HUNDRED SEVENTY TWO THOUSAND AND NOF10Q® = ****

LA S SRR EREEEREE LA RERERERERENESEELEEREEESAERRERERERRERENEERERRLENERRSENENERRREELENNE.]

Dollars (U.S. $172,000.00 ) plus interest at the rate of 6.628 %. Borrower has promised 1o pay
this debt inregular Periodic Payments and 4. pay the debt in full not later than February 1, 2084,

BY SIGNING BELQW, Borrower accepts and agree, io the terms and covenants contained in this Fixed interest Rate

Rider,
w‘/ /; ‘”‘/ i -..._‘\L- ’
/ / / - \\ ‘fA.- : (.. - /] /
y“" -, i ol o A N ; 1 ¥ J.} / {3931}
MARSHALL SMITH
/f
i .
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