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This instrument was prepared by:

Parnership Financial Credit Union
5940 Lincoin Ave
Morton Grove, lHlinois 60053

When Recorded, Mail To:

Partnership Financial Credit Union
5940 Lincoln Avy
Morton Grove, lllinois €J053

SPACE ABOVE THIS LINE FOR RECORDER'S USE
<eVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-TM-3ALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PRQVIDES FOR A RE'/ULVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF
INTEREST.

THIS Morigage is made on 11/16/2023 , between the Mortgagor,

DAVID P. SCHWABE & LISA J. SCHWABE, TRUSTCES OF THE DAVID P. SCHWABE 2021 LIVING TRUST
DCATED SEPTEMBER 7, 2021 AND DAVID P. SCHWABL: & |'S4A J, SCHWARE, TRUSTEES OF THE LISA J,
SCHWABE 2021 LIVING TRUST DATED SEPTEMBER 7, 2721

{herein "Bomower™), and Ihe Morigagee, Parinership Financiai Ciedi’ Urion @
corporalion organized and existing under the laws of HLLINOIS ). '
whose address is 5940 Lincoln Ave

—

Morton Grove, illinois 60053 (herein "Lender”).

WHEREAS, Borrower is indebted 10 Lender as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and lo become due under the terms and <anditions of the LOANLINER®
Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrawer and dated the same
day as this Mortgage, and ail modificalions, amendments, extensions and renewels thereof (herein "Credit
Agreement”). Lender has agreed to make advances lo Borrower under the lerms of the Credii Agreement, which
advances will be of a revolving nature and may be made, repaid, and remade from lime .t~ v, Borrower and
Lender contemplate a series of advances to be secured by this Mortgage. The total outstandiig wiincipal balance
owing at any one time under’the Credit Agreement (not including finance charges thereon at & rate which may
vary from time to tima, and any other charges and collection costs which may ba owing from ime-o<iae under
the Credit Agreement) shall not excead
one hundred forty-nine thousand nine hun inety-nine dotlar
(% 149,999.00 ). That sum is referred to herein as the Maximum Principal Balance and referred to in
in the Credil Agreement as the Credit Limit. The entire indebledness under the Credit Agreement, if not sooner
paid, is due and payabie 20  years from the date of this Morigage.

{2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with
finance charges thereon at a rate which may vary as described in the Credit Agreement, as permitted by
applicable law.

{(3) The parformance of the covenants and agreements of Borrower herein contained;

BORROWER does hersby morigage, warrant, grant and convey to Lender the following described property located

in the County of Cook , State of lllinois:
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LOT 464 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT 10, BEING A SUBDIVISION IN THE NORTH HALF OF
FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF, RECORDED MAY 17, 1984 AS DOCUMENT 97090322, IN COOK COUNTY,
ILLINOIS,

which has (he address of = 4211 N, Salem Dr.
(Street)
Adinglon heights . lliinois 60004
(City) {Zip Code)

(herein "Propeny Address");
Property Tax ID No.: 03-06-205-015- 0400,

TOGETHER with all the improvements sow or hereafter erecled on the property, and all easemants, rights,
appurtenances and fixwres, all of which shall by deemed lo be and remain a par of the properly covered by this
Mortgage; and 2l of the foregoing, together witri said property {(or the leasehold estate if this Morigage is on a leasehold)
are hereinafter referred to as the "Property.”

Complets if applicable:
This Property is part of a condominium project known as:

This Property includes Borrower's unit and all Borrower's rights in the commyn.zlements of the condominium project,
This Properly is in a Planned Unit Development known as;

Borrower covenants that Borrower is [awfully seised of the estate hereby conveyed andiias the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumurances of recard. Borrower
covenants that Borrower warrants and will defend generally the title lo the Property against al’ claims and demands,
subject to encumbrances of record.

Borrower and Lender covenanl and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly p2y when due all
amounls borrowed under the Credit Agreement, all finance charges and applicable ather charges and colectiern costs as
provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject 10 applicable law, Lender, at Lender's option, may require Borrower to
pay to Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement,
until all sums secured by this Mortgage are paid in full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may atlain priority over
this Morigage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance and flood insurance, if applicable, all as reasonably estimatad inltially and from time to time by Lender on the
basis of agsessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments
of Funds o Lender 1o the extent that Borrower makes such payments to the holder of a prior morgage or deed of trust if
such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instilution the deposits or accounts of which are
insured or guaranteed by a federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so helding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Bomower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
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unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required tc pay
Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debil lo the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessmenls, insurance premiums and ground rents, shall exceed the amount required to pay said
laxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Bomower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the Funds held
by Lenger shali not be sufficient to pay taxes, assessments, insurance premiums and ground ren!s as they fall due, Borrower
shall pay to Lender any amount necessary to make up the geficiency in one or more payments as Lender may require.

Upon payment In full of all sums secured by this Mortgage, Lender shall promplly refund to Borrower any Funds held
by Lender. If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Properly or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Applicatior. of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Credit Agreemer! an-] paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower uider paragraph 2 hereof, second, (in the order Lender chooses) to any finance charges, other
charges and collection costs owing, and third, to the principal balance under the Credit Agreemeni.

4. Prior Mortgages ard Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligations
under any mortgage, deea of “rust or other security agreemenl with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Except to the extent that any such charges or impositions are to be
paid to Lender under paragraph 2. Barrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Froperty which may attain a priority over this Mortgage, and leasehold paymenrts or
ground rents, if any. Within five days afier any demand by Lender, Borrower shall exhibit o Lender receipts showing that
all amounts due under this paragraph have oeen paid when due.

S. Hazard Insurance. Borrower shall kiep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," floods, and such other hazards as
Lender may require and in such amounts and foi such periods as Lender may require. Unless Lender in writing requires
otherwise, the policy shall provide insurance on a ripli coment cost basis in an amount not less than that necessary to
comply with any coinsurance percentage stipulated iri t2-hazard insurance policy, and the amount of coverage shall be
no less than the Maximum Principal Balance plus the full 3mox=! of any lien which has priority over this Mortgage,

The insurance carrier providing the insurance shall be ;hosun by Borrower subject to approval by Lender; provided,
that such approval shall not be unreascnably withheld, All wisiiance policies and renewals thereof shall be in a form
acceptable lo Lender and shall inciude a standard mortgage clauez i favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subje~t 0 the terms of any mortgage, deed of trust or olher
security agreement with a lien which has priority over this Morlgage.

In the event of loss, Borrower shall give prompt notice to the insurarice carrier and Lender, Lender may make proof
of loss if not made promplly by Bomower. All insurance proceeds are he'zoy assigned to Lender and shall be paid to
Lender to the extent of all sums secured by this Morigage, subject to the terms Of any morigage, deed of trust or security
agreement with a lien which has priority over this Mortgage. Unless Lender ond Porrower otherwise agree in writing,
insurance proceeds shail be applied to restore or repair the Property, if it is economicray feasible lo do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendir wvilhin 30 days from the dats
notice is mailed by Lender to Borrower that the insurance carrier offers to setle a claitn forinsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restora lon or repair of the Property or
to the sums secured by this Morlgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plannes. Unit Developments.
Borrower shall keep the Property in good repair and shall not cornmit waste or permit impairment.or ¢« grioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehoid. If this N.ortyage is on a unit
in a condominium or a planned unit development, Borrower shall perdorm all of Borrower's obligzdsins under the
declaration or covenants creating or governing the condominium or planned unit development, tha bylaws and
regulations of the condominium or planned unit development, and the constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which malerially affects Lender's inlerest in the Property, then
Lander, at Lenders option, upen nolice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. Any amounts disbursed by
Lender pursuant 1o this paragraph 7, with finance charges thereon, al the rate provided in the Credit Agreement, shall
become addilional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon nolice from Lender lo Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by
Lender under this paragraph shall not cure any breach Borrower may have commitied of any covenant or agreement
under this Mortgage. Borrower agrees that Lender is subrogated to all of the righis and remedies of any prior lienor, lo the
extent of any payment by Lender to such lienor,

8. Inspection. Lender may make or cause to be made reasonable enlries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspeclion specifying reasonable cause therefor related
to Lender's interest in the Property.
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9, Condemnatien, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the terms
of any mortgage, deed of trusl or other security agreement with a lien which has priority over this Mortgags.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Exlension of the lime for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made Dy the original Borrawer and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicabla law, shall nol be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein conlained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject 1< the provisions of paragraph 21 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Boiovrsr who ¢o-signs this Morlgage, but does not execute the Credit Agreement, (a) is co-signing this
Mortgage only to merig2ae, grant and convey that Borrawer's interest in the Property to Lender under the terms of this
Mortgage, (b) is not perseaally liable under the Credit Agreement or under this Mortgage, and (c) agrees that .ender and
any other Borrower herelsade ¢ may agree to extend, modify, forbear, or make any other accommodations or amendments
with regard to the terms of this 'Anrigage or the Credit Agreement, without that Borrower's consent and without releasing
that Borrower or modifying this Liorigage as to that Borrowsr's interest in the Property.

12. Nofice, Except for any natice-required under applicable law to be given in another manner, {a) any notice lo
Borrower provided for in this Mongage-chall be given by delivering il or by mailing such notice by First Class mail
addressed lo Borrower at the Property Adur.ss or al such other address as Borrower may designate by notice lo Lender
as provided herein, and (b} any notice to Lende=chal! be given by First Class mail lo Lender's address stated herein or to
such other address as Lender may designate by nolice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Fotower or Lender when given in the manner designated herzin,

13. Governing Law; Severabifity. The state-ana local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Property is located. The foregar.a sentence shall not limit the applicability of Federat law to this
Mortgage. In the event that any provision or clause of thit Mortaage or the Credit Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Morigaga or 'he Credit Agreement which can be given effect without
the conflicting provision, and to this end the provisions of this »ictgage and the Credii Agreement are declared to be
severable. As used herein, "costs,” "expenses” and "attorneys'-fess* include all sums lo the extent not prohibited by
applicable law or fimited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advaricz: Borrower shalf not enter into any agreement
with the holder of any mortgage, deed of trust or other security agreeman: v nish has priority over this Morigage by which
that security agreement is modified, amended, extended, or renewed, withoul “ic prior written consent of the Lender.
Borrower shall neither request nor accept any future advance under a prior riorgage, deed of trust, or olher securily
agreamenl wilhout the prior written consenl of Lender.

15, Borrower's Copy. Barrower shall be furnished a copy of the Credit Agreemant ard of this Mortgage at the time of
execution or afler recordation hareof.

16. Rehabilitation Loan Agreement. Borrower shall fulfitl all of Borrower's obligations undar any home rehabilitation,
improvement, repair, or other loan agreement which Borrower may enter into with Lender, Leiidor, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any righls, claims or
defenses which Borrower may have against parlies who supply labor, malerials or services in.-connection with
improvements made to the Property.

17. Waiver of Homestead Exemption. In accordance with the faw of the State of lllinois, the Tosiuwer hereby
releases and waives all rights under and by virtue of the homestead exemption laws of this Stale.

18. Walver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, suatutes of
limitation as a defense to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estale created by this Morigage with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advancaes after Transter. Borrower shall give notice to Lender, as provided
in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person
to whom all or part of the Property or any right in the Property is sold or transferred also shall be obligaled to give natice lo
Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this
Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a
condition to the release of Borrower, Lender may require that the person to whom the Property is transferred sign an
assumption agreement satisfaclory to Lender and Lender may impose an assumption fee. The assumption agreement will
not entitle the person signing it to receive advances under the Credit Agreement.

Pagedoté ELD-EN}



2402933186 Page: 6 of 7

UNOFFICIAL COPY

21, Transfer of the Property. Subject to applicable law. Lender shall have the right to accelerats, that is, to demand
immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent
of Lender, sells or transfers all or part of the Property o any rights in the Property,

f Lender exercises the option to accelerate, Lender shall give Borrower notice of acteleration in accordance with
paragraph 12 hereof. The nolice shall provide a period of not less than 30 days from the date of the notice within which
Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof,

22. Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event
of default ("event of default") under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Credit Agreement: (2) Borrower does not meet the
repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender's
rights in the Property secured by this Mortgage. If an event of defauit occurs, then prior to exercising any right or
remedy provided for In this Mortgage and prior to acceleration, Lender shall give notlce to Botrower as provided
in paragraph 12 bareof specifying: (1) the event of default; (2} the action required to cure such event of default:
(3) a date, not tesz-‘han 30 days from the date the notice is mailed to Borrower, by which such event of defauit
must be cured; anc' (4} that failure to cure such event of default on or before the date specified in the notice may
result In acceleration. of the sums secured by this Mongage, foreclosure by judicial proceeding, and sale of the
Praperty. The notice #iia) further inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure procending the nonexistence of an event of default or any other defense of Borrower to
acceleration and foreclosure! it «he event of default Is not cured on or before the date specified in the notice,
Lender, at Lender's option, may dzclare al! of the sums secured by this Mortgage to be immediately due and
payable without further demana and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expunsel of foreclosure, including, but not limited to, reasonable attorney’s fees
and costs of documentary evidence, abstrarts and title reports,

23. Bomrower's Right to Reinstate, Notwi hstanding Lender's acceleration of the sums secured by this Mortgage due to
Bomower's defaull, Borrower shall have the rignt to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgmenit en‘orcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Credit Agr2ement had no acceleration occurred; (b) Borrower cures all events
of default; (c) Borrower pays all reasonable expenses incurre2-hy Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender s remedies as provided in paragraph 22 hereof, including, but
not limited to, reasonable attorneys' fees; and {d) Borrower takes s:ch action as Lender may reasonably require {o assure that
the fien of this Mortgage, Lender's interest in the Property and Borrowei's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, 4his worigage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred,

24. Assignment of Rents; Appointment of Receiver. As additicnal s.euity hereunder, borrower hereby assigns to
lender lhe rents of the property, provided that borrower shall, prior 1o acce!cvation under paragraph 22 hereof or
abandonment of the property, have the right to collect and relain such rents as 1| ey bezome due and payable.

Upon accaleration under paragraph 22 hereof or abandonment of the propery.-'ender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage Ihe prapery and o collect the rents of the
property including those past due. All rents collected by the receiver shall be applied fizst to payment of the costs of
management of the property and collection of rents, including, but not limited to, receivers, fees. premiums on receiver's
bonds and reasonable atlorneys fees, and then to the sums secured by this mortgage, The rsceiver shall be liable to
account only for those rents actually received,

25. Release. This Morigage secures a revalving tine of credit and advances may be made, reoair, 20d remade from
lime to time, under the terms of the Credit Agreement. Lender shall discharge this Mortgage when Boriciver has {1) paid
all sums secured by this Morigage and (2} has requested {2} that the line of credit be canceled or {b) that *he line of credit
be reduced below the amount far which a security interest in real property may be required by Lender. Lander shall
release this Mortgage without charge to Borrower.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

. Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNE§ EREOF, Borrower has executed this Mortgage.
Ve
X 4 ///(/ / /, / é 3

{Seal)
David Schwabe as Trustee
N ( . Borrower
X //i!MJM H-14-23
v U (Seal)
.~ = Lisa Schwabe as Truslee
Borrower
X
{Seal)
Borrower
X
(Seal)
Borrower
STATE OF ILLINOIS, M o \—\'&r\ Y| Counly ss;
-~ . 1
L\ 2o % 60 \/\JG’A’\'\’\ Oai’ld:'_r ). a Notary Public in and for said

cqunty and state, do hereby certify that
.ba,\r.' A hwa e
(A Cre Seohoog e A

: persohally known to me lo be the

same person(s) whose name(s) f% % e/ subscribed to the foragoing instrumer?, a;;peared before me this day in

person, and acknowledged that. signed and delivered the said instrumer as’; he { free voluntary act,
for the uses and purposes therein set farth,

n o
Given under my hand and official seal, this I |.9 dayof /V e pef D03
% —
My Commission expires: N~

Signafure of Notary Public

6 (Lo bl (/\/:Q "\'nﬂ—f\c{

Name of Notary Public

R, ELIZABETH WENTLAND
OFFICIAL SEAL
i Notary Public, S1ate of Illincis
My Commisgion Expirea
Novembar 19, 2024
R
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