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When recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

G0 CrossCountry Mortgage, LLC
1795 International Way

Idaho Falls, ID 83402

This instrument was prepared by:
fucas Keating
CrossCountry Mortgage, LLC

2160 Superior Avenue
Cieveland, OH 44114
877.336-5206
LOAN #: 21342310938063
[Space Above [his Ei~e For Recording Data]
MORTGAGE
’MEN 1607191-0002398200-0 I
MERS PHONE #: 1-888-679-68377

DEFINITIONS

Words used in muiliple sections of this document are defined below and oinsrwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 1, 12, 16,42, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower”is  DWANA DAVIS, A MARRIED MAN

currenily residing 2t §511 Tara Ln, Saint Louis, MO 63147.

Borrower is the mortgagor under this Securily Instrument.
(B} “Lender”is CrossCountry Mortgage, LLC.
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LOAN #: 21342210938083
Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 2160 Superior Avenue, Cleveland,

OH 44114,

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS” is Morigage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and falephone number of PO, Box 2026,
Flint, Ml 48501-2026, tel. (388} 679-MERS,

Documents

{D} “Note” means the promissory note dated January 25, 2024, and signed by each Borrower who is legally
cbligated for the Uebt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) exectronic form, using Borrower's adopled Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED FiF VYV EIVE THOUSAND AND NOJMOD* * * * ¥ W r x v # s h rh v a kA m b a b b bbb b bk kAR Ak k dk
Akt kB RR KA AR KD AR T+ h kR R ARk Rk E kS B AR R kR AR R AN AR * R DOﬂEfS(U.S. $155,000‘09

pius interest. Each Borroveer who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than” Fruruary 1, 2054,

(E) “Riders™ means ail Riders 7>.this Securily Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part of this Security Instrument, The following Riders are to be signed by Borrower [check box

as applicable]:
Adjustable Rate Rider [} Condominium Rider L] Second Home Rider
] 1.4 Family Rider {1 Flanned Unit Development Rider (3 vA. Rider

[x] Other(s) [specify}
Fixed Interest Rate Rider

{F) “Security Instrument” means this documnent, whichis deled January 25, 2024, together with all Riders 1o this
document.

Additional Definitions

(G) “Applicable Law” means all conkolling applicable federal, stale, ond local stalutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weli as ail applicable final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all du s, feas, assessments, and other charges that
are imposed on Borrower or the Properly by a condominium association, homeowiers association, or similar organization.
() “Default” means:{i} the failure to pay any Periodic Payment or any other amount Sentired by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iit) any materially faise, misleading, or inaccurate information or statement to Lender provider by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, ot failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding sescribed in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatid by check, drafl, or
similar paper instrument, which is initiated through an glectronic terminal, telephonic instrument, comgiiier, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such teirvincludes, butis
not limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by telcpine or other
electronic device capable of communicating with such financial institution, wire transfers, and autorated c'saringhouse
transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-8IGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

{M) “Escrow ltems” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iif) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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LOAN #: 213423109380563
or any sums payable by Borrower o Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Gommunity Association Dues, Fees, and Assessmonts if Lender requires that they
be escrowed beginning al Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entily that has the contractual right 1o receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 53 for: {i) damage to, or destruction of,
the Properly, (ii) condemnation or other taking of alf or any part of the Properly; (iii) conveyance in ieu of condemnation; or
{iv) misrepresentations of, or omissions as fo, the valus ant/or condition of the Property.

(Q) “Mortgao~ Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payinant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thait 2{ult cutstanding Periodic Payment.

(S} “Periodic Payimerl” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts undézr Sestion 3.

(T) “Property” means tte prenerty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a pariy other than Porower.

(V) “RESPA" means the Real Estate Setfement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1724, as they may be amended from time 1o time, or any additional or successor
federal legistation or regulation that guverps-the same subject matter. When used in this Security instrument, “RESPA’
refers to all requirements and restrictions "hat would apply to a “federally related mortgage lean” even if the Loan does
not qualify as a “federally refated mortgage on" under RESPA,

(W) “Successor in Interest of Borrower” meaits any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Notg eand/or this Security Instrument.

{X) “UETA” means the Uniform Electronic Transactiont. Act.or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in vihich the Property is localed, as it may be amended from time to
time, or any applicable additional or successor legislation tal guverns the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Loan and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agreewients inder this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (so.6ly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the toilawing described property Jocated in the
County . of Cook;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5 “EXHIBIT A™.
APN#: 20-35-310-050-0000

ILLINOIS — Single Family ~ Fannie Mac/Freddie Mac URIFORM INSTRUMENT {MERS} Form 3014 07/2021

IGE Morigage Technology, inc. Page 3 of 15 IL24EDEDL 1023
ILEDEDL (CLS)
01/23/2024 07:13 AM PST




2403006153 Page: 50f 18

UNOFFICIAL COPY

LOAN #: 21342310938063
which currently has the address of 8506 S Drexel Avenue, Chicago [Street] [City]

Hiinois 650619 ("Property Address"}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such proparty, alf property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profils, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS helds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
oxercise any of ail of those inferests, including, but not fimited to, the right to foreclose and sell the Property; and to take
any action requirert.of Lender including, but not fimited 1o, releasing and canceling this Security instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or fawfully has the right 1o use and occupy the
Property under a leasehcla estate; () Borrower has the right to mortgage, grant, and convey the Propetty or Borrower's
leasehold interest in the Propercy; and (iii) the Property is unencumbered, and not subject to any other ownership inferest
in the Property, except for encurabiances and ownership interests of record. Borrower warrants generadly the title to the
Property and covenants and agrees-ic defend the title to the Property against all claims and demands, subject fo any
encumbrances and ownership interecis Uf record as of Loan closing.

THIS SECURITY INSTRUMENT comtines uniform covenants for national use with imited variations and non-uniform
covenants that refiect specific Hllinols state reqiire ments 1o constitute 2 uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender“ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems| Pre yayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay aiy piapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrurnent. Pavaents due under the Note and this Securily Instrument
must be made in U.S. currency. If any check or other instrumentescived by Lender as paymeant under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may requiie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the feilowing forms, as sefected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, freasurer's check, or ashier's check, provided any such check is drawn
uporn an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund
Transter.

Payments are deemed received by Lender when received at the location dasianated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Saetion 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender wili t'0’ relieve Borrower from malk-
ing the full amount of all payments due under the Note and this Security Instrument or perfc/ming the covenants and
agreaments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply ¢/ koid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to ascr it any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not otiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender wili either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient 10 bring the Loan
current without waiver of any rights under this Security Instrument or prejudice fo its rights to refuse such payments

in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Seclion 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then 1o principal
dus under the Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. I
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied 1o the definquent payment and the iate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

{d) No Chanye to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 10 principa fue under the Note will not extend or postpone the due date, or change the amount, of the Perlodic
Payments.

3. Funds for Ecerow Hems.

{a) Escrow Requiromant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymen:s 1o due under the Note, until the Note is paid in full, a sum of money o provide for payment
of amounts due for all Escrow Hams (the “Funds”). The amount of the Funds required to be paid gach month may change
during the term of the Loan. Borrowar must promptly furnish to Lender all nolices or invoices of amounts to be pald under
this Section 3.

{b) Payment of Funds; Waives. Eor.ower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this chligation for any Escrow ltem at any time. In the event of such waiver, Bos-
rower must pay directly, when and where payab.e, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the "unds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items within susiy ime period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymest is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated o pzy Eserow ftems directly pursuant fo a waiver, and Borrower fails 1o
pay timely the amount due far an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be cbligated {0 repay io Lender any such anicuiiin accordance with Section 8.

Except as provided by Applicable Law, Lender may withdrzarihe waiver as to any or all Escrow ltems at any time by
giving a nofice in accordance with Section 16; upon such withlraws! Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this’ Saction 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
tect and hold Funds in an amount up 1o, but not in excess of, the maxicium amaunt a lender can require under RESPA.
Lender will estimate the armount of Funds due in accordance with Applicabls Lasws,

The Funds will be held in an institution whose deposits are insured by a U.3. e7eral agenoy, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in‘any Federal Home Loan Bank. Lender
wilt apply the Funds 1o pay the Escrow ltems no later than the time specified uncer iESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; {ii) annually analyzing the escrow account; or {iif) verifying the Escrow
ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lar cer to make such a charge.
Unless Lender and Borrowsr agree in writing or Applicable Law requires interest {o be paid ci tiie Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give 1o Boriowsr, without charge, an
annual accounting of the Funds as required by RESPA,

(d} Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surpiis of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent iy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If there s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender wiil promptly refund to Borrowar any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a} all taxes, assessments, charges, fines, and impositions allributable io
the Property which have pricrity or may attain priority over this Security Instrument, (b} leasehald payments or ground
rents on the Property, if any, and (¢} Community Asscciation Dues, Fees, and Assessments, if any. If any of these ilems
are Escrow Hems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 long as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender defermines, in its sole discration, operate to prevent the enforce-
ment of the fien while those proceedings are pending, but only until such proceedings are concluded; or (c¢) secures from
the holder of the lien an agreement satisfaciory to Lender that subordinates the lien to this Security instrument (collactively,
the “Reqguired Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain .
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisly the fien or 1ake ona or more of the Required Actions.

5. Property Insurance.

{8} Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the “reperty insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types &l insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wanl Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any mirirmn-coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Learar's right to disapprove Borrower's choice, which right will not be exercised unreasonabiy.

{b) Failure to Malntair, Insurance. If Lender has a reasonable basis {0 believe that Borrower has failed fo maintain
any of the required insurance Loverages described above, Lender may cbiain insurance coverage, at Lender's option and
at Borrower’s expanse, Unless requirzd by Applicable Law, Lender is under no obligation 10 advance premiums for, or io
seek to reinstate, any prior lapsed coveia,,8 obtained by Borrower. Lender is under no obligation to purchase any particuar
type or amount of coverage and may selectiha provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nofify Borrower if requirec fo do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity/in ‘he Property, or the contenis of the Property, against any risk, hazard,
or liability and might provide greater or iesser coverage than was previously in effect, but not exceading the coverage
required under Section 5(a). Borrower acknowledgas 213t the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hava obteined, Any amounts disbursed by Lender for costs associated
with reinsiating Borrower's insurance policy or with plac'ng rew insurance under this Section 5 will become additipnal
debt of Borrower secured by this Security Instrument. Thesa amounts will bear inferest at the Note rate from the dats of
disbursement and will be payable, with such interest, upon notice Fom Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lerdder and renewals of such policies: {i} will be subject to
Lender's right to disapprove such policies; (i) must include a standard raorigage clause; and {iif) must name Lender as
mortgagee and/or as an additional loss payse. Lender will have the right o hold the policies and renewal certificates. If
Lender requires, Borrower will promplly give to Lender proof of paid premiumo.and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
palicy must include a standard mortgage clause and must name Lender as mariganee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borower faust give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowsr. Anv insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢r rerair of the Property, if Lender
deems the restoration or repair 10 be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restered, Lender will disburse from the insurance proceeds any initial amounts
that are necessary fo bagin the repair or restoration, subject to any sesirictions applicable to Lender During the subse-
quent repair and restoration pericd, Lender will have the right 1o hold such insurance proceeds until Lendler has had an
opportunily o inspect such Property to ensure the work has been completed to Lender's satisfaction {whic’iimay include
satisfying Lender's minimum eligibility requirements for persons repalring the Properly, including, but not limited o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is In Default on the Loan. Lender may make such disbursements directiy to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any inlerest or earnings on such
insurance preceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceads and will be the sole
obligation of Borrower.
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if Lender deems the rostoration or repair not to be economically feasible or Lender's security would be lessened

by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiale and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance procesds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right o any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Properly, ¢ the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrowar agraes that any Insurance proceeds may be made payable directly to Lender without the need fo include
Borrower as an auc'itional loss payee. Lender may use the insurance proceeds either to repair of restore the Property {as
provided in Section 5{d)) or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy durrower must occupy, establish, and use the Proparty as Borrower's principal residence within
60 days after the executisr.of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhed, urunless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenz nze, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Properiy to deteriorate, or commit waste on the Property. Whether or not Borower is resid-
ing in the Property, Borrower must maiitzia the Property in order fo prevent the Property from deteriorating or decreasing
in value due 10 fls condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Botrower wifl promplly repair the Froperty if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or restuiing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ano resioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the re pair o restoration, the terms of the repair agreement, and whether
Borrower ig in Default on the Loan. Lender may make sucn dicbursements directly io Borrower, 1o the person repaiing or
restoring the Property, or payable jeintly to both. If the insurarse or condemnation proceeds are not sufficient o repair or
restore the Properly, Borrower remains obligated to complete such/repair or restoration,

Lender may make reasonable entries upon and inspections oftba Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wii ive Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrowsr or
any persons or entities acting at Borrower's direction or with Borrower's khowladge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, including, but not limiled to, overstating Borrower's incorie o assels, understating or faliing
to provide documentation of Borrower's debt obligations and liabifities, and misrepresenting Borrower's occupancy or
intended oceupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security instrument.

{a) Protection of Lender's Interest. If: {{} Borrower fails fo perform the covenants and agreeme/11s vontained in this Secu-
rity Instrument; {ii} there is a legal proceeding or government order that might significantly affect Lenaar'e ntarest in the Property
and/or rights under this Security Instrument {such as a procesding in bankrupley, probate, for condemnalion or forfeiture, for
enforcement of a fien that has priority or may attain priority over this Security instrument, or to enforce laws 2 regulations); or
{iii} Lender reascnably believes that Borrower has abandoned the Property, then Lender may do and pay Fa-whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrement, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repaiting the Property. Lender's actions
may include, but are not limited to: {I) paying any sums secured by a fien that has priority or may attain priority over
this Security Instrument; (If) appearing in court; and (Bl) paying: {A) reasonable attorneys’ fees and costs; (B} property
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender's interest in the Property
and/for rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, efiminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
fiable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not lirited to, obtaining
credit repoits, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
fower authcrizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Botrower as described below in Section 9(¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securily Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such inferest, upon notice from Lender to Borrower requesting payment.

{d} Leasehold Terms. If this Securily Instrument is on a leasehold, Borrower will comply with ail the provisions of the
lease. Borrowe: will not stimender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will noy, without the express written consent of the Lender, alter or amand the ground lease. If Borrower acquires
fee litle 1o the Propediy, the leasehold and the fee title will not merge unless Lender agress lo the merger in writing.

10. Assignmento’ Renls,

(a) Assignmen’ of 2onts. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thirc party (“Tenant”), Borrower is unconditionally assigning and fransferring to Lender any Rents,
regardless of to whom the [Her.s are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Renls to LenJer. However, Borrower will receive the Rents until {i) Lender has given Borrower notice
of Defaull pursuant to Section 26, ana /i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitufes an abscfuts Ussignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitied by Applicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower must be held liy Berrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {if) Lender wilibe entitied to collect and receive all of the Rents; (iii) Botrower agrees 1o
instruct each Tenant that Tenant is to pay alf Reiis uti2 and unpaid to Lender upon Lender's writlen demand to the Tenant:
(w) Borrower will ensure that each Tenan! pays &l Pants due to Lender and will lake whatever action is necessary to
collect such Rents if not paid 1o Lender; {v) unless Agplicabla Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, Including, but not
limited 1o, reasonable atforneys’ fees and costs, receiver's fans, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cinziees on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointas tooeiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled fo have a receiver anoointed to take possession of and manage the
Property and coltect the Rents and profits derived from the Property wihout any showing as 1o the inadequacy of the
Property as security.

{c} Funds Paid by Lender. if the Rents are not sufficient to cover the Gosts of laking control of and managing the
Property and of collecling the Rents, any funds pald by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Coliection of Rents. Borrower may not collect any of the Reiits‘nore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and ¢ grees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not parformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Seaurily fastrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o/ a.ccelver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o2 #iler giving notica
of Default to Borrower. However, Lender, or a receiver appolnied under Applicable Law, may do so ateiy time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower'’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11 Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer efigible 1o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o obtain coverage substantially equivalent o the Morigage Insurance previously in effect, at
& cost substantially equivalent to the cost to Borrower of the Morigage insurance previously in effect, from an alternate
morigage insurer selected by Lender,

It substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay fo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuranice coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availablg, is obtained, and Lender
requires separien designated payments toward the premiums for Mortgage Insurance.

If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower wilf pay the premiums required fo
maintain Mortgage incwrance in effect, or o provide a non-refundabig loss reserve, until Lender's requirement for Mortgags
Insurance ends in acoarsance with any written agreement between Borrower and Lender providing for such termination
or until termination is requirue by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nols rate.

{b} Merigage Insurance Aurzements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan-as agreed. Borrower is nol a party io the Mortgage Insuranca policy or coverage.

Mortgage insurers evaluate theiv ! risk on all such insurance in force from time to fime, and may enler info agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance preraums).

As a result of these agreements, Lender, ansiner insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, rmay receive {diraclly or indirecily;-arnunts that derive from {or might be characletized as) a portion
of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} 2ifect'the amounts that Borrower has agreed to pay for Mori-
gage Insurance, or any other terms of the Loan; {ii} increass the amount Borrower will owe for Morigage insurance;
{iii) entitle Borrower to any refund; or (iv) afiect the rights Borruwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (12 U.5.C. § 49004 2rseq.), as it may be amendead from time to time, or
any additional or successor federal legislation or regulation that goverrs the same subject matier {"HPA). These rights
under the HPA may include the right to receive certain disclosures, t¢ rearest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or = receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or lerm nation.

12. Assignment and Application of Miscellaneous Proceeds; Forfetturr.

(a) Assignment of Miscellanecus Proceeds. Borrower is unconditionally £ssloning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts wilf be paid to Lender,

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Froperly is damaged, any Miscel-
taneous Proceeds will be applied to restoration or repair of the Property, if Lender deeme toe restoration or repair to be
economically feasible and Lender's securily will not be lessened by such restoration or repal. During such repair and
restoration period, Lender will have the right to hold such Miscelianeous Procesds untit Lender has lad an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which miay include satisfying
Lender's minimum eligibility requirements for persans repairing the Progerty, including, but notlimited 20 icensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pey ‘o the repairs
and restoration in a single disbursement or in a seriss of progress payments as the work is compieted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the persen repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in wiiting or Applicable Law requires inferest o be paid on such Miscel-
taneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds.
If Lender deems the restoration or repair not o be economically feasible or Lender’s securily would be lessened by such
restoration or repair, the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excass, if any, paid to Barrower. Such Miscellanecus Proceeds will be applied in the order that
Pariial Payments are applied in Section 2{b).
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() Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a total taking, destruction, or loss in valua of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partiaj Devaluation™ where the
fair market value of the Property immediately before the Partial Devaluation is equal 10 or greater than the amount of the
© sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid 1o Borrower,

inthe event of & Partial Devaluation where the fair market value of the Property immediately before the Partial Devaiu-
ation is less thun the amount of the sums securad immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be arolied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Leddseotherwise agree in writing. _

{d) Settlementry Zlaims, Landeris authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securily Instrument, whether or not then dus, orto restoration or repair of the Property, if Borrower {i} abandons
the Property, or (i) fails to tasp.ond to Lender within 30 days after the date Lender nolifies Borrower that the Opposing Party (as
defined in the next sentence) off:iz fo seftle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or thr, rarly against whom Borrower has a right of action in regard to the Miscelfaneous Proceeds.

{e} Proceeding Affecting Lend2r’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thut it Lender's judgment, could result in forfeiture of the Preperty or other material
impairment of Lender's interest in the Fropertyor rights under this Security instrument, Borrower can cure such a Defaul
and, if acceleration has occurred, reinstate as piovided in Section 20, by causing the action or proceeding 1o be dismissed
with a rufing that, in Lender's judgment, prec’dcas forfeiture of the Froperty or other material impairment of Lenders
interest in the Property or rights under this Seciiiiy instrument. Borrower is unconditionally assigning 1o Lender the
proceeds of any award or claim for damages thay cie afiributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscelian zous Proceeds that are not applied to restoration of repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenaer Mot a Waiver. Borrower or any Sucsessor in Interest of Bor-
rower will not be released from liability under this Security Insturient if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security instrumert. Lender will not be required fo commence proceedings
against any Successor in Interest of Borrower, or to refuse fo exteitd tima for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any démund made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceplance of payments from third persons, entilies, or Successo's in .nterast of Borrower or In amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o1, ary right or remady by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouiid, Borrower's obligations and fiability
under this Security Instrument will be joint and several. However, any Borrowsr who signz.nis Security Instrument but does
not sign the Note: (a) signs this Securily Instrument to mortgage, grant, convey, and warint such Borrower's interest in the
Property under the ferms of this Securily Instrument; (b} signs this Security Instrument towaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c} signs this Secinity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not parseazily obligated to pay
the sums due under the Note or this Security instrument; and () agrees that Lender and any othe: Plrrower can agree
to extend, modify, forbear, or make any accommodations with regard fo the terms of the Note or this Serurity Instrument
without such Borrower's consent and without affecting such Borrower's ohligations under this Security inerument,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumas Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ali of Borrower's rights, cbligafions, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liabifity under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Fiood Determination Fees. Lender may require Borrower ta pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a one-fime charge
for flood zone determination, certification, and tracking services, or {B) a one-time chargs for flood zone determination
and cerlification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any lime during the Loan term, in connection with
any flood zone determinations.

{b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
Including: () reasonable atiorneys’ fees and costs; (i) property inspection, valuation, mediation, and Ioss mitigation fees;
and (iii) other relaled fees.

{¢) Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Security instrument
to charge a specific fee {o Borrower should not be construed as a prohibifion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that faw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the permitted limits, then
{i) any such loz charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (if) any
sums already coiested from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refuid Ly reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ihe rrduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is pruvided for under the Note}, To the extent permitted by Applicable Law, Borrower's acceplance of
any such refund made by Gl.ent payment to Borrower will constitute & waiver of any right of action Borrower might have
arising out of such overchaige

16. Notices; Borrower’s Phivzical Address. All nofices given by Borrower or Lender in connection with this Security
Instrument must be in wriling.

{a) Notices to Borrower. Unlezs/v jiicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be-Zeamed 1o have been given to Borower when (i} mailed by first class mall,
or {iiy actually delivered fo Borrower's Notice Acdress (as defined in Saction 16(c) below) if sent by means other than first
class mail or Electronic Communication (as datned in Section 16(b) below). Notice to any one Borrower will constitule
nolice to all Borrowers unless Applicable Law exprossly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicalie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{k) Electronic Notice to Borrower. Unless another d slive.y method is required by Applicable Law, Lender may provide
rotice to Borrower by e-mail or other electronic communicatiun (“Electronic Communication”) if: (i) agread to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Burrower's e-mail or other electronic address (“Electronic
Address™; {li) Lender provides Borrower with the option 1o receiva notices by first class mall of by other non-Electronic
Cemmunication instead of by Electronic Communication; and (iv) Leui'ar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in conneclion with/is Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai such notice is not defivered, if Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication fo
Borrower by first class mail or by other non-Electronic Communication. Borrowermay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice io'Lsnder of Borrower's withdrawa! of
such agreement.

{c} Borrower's Nolice Address. The address to which Lender will send Borrower notice {"Notice Address™) will be
the Properly Address unless Borrower has designated a different address by written notics lo Lender. If Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower megy designate an Electronic
Address as Nolice Address. Borrowsr will promptly notily Lender of Borrower's change of Notice Ad-4vess, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a pioecaure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thratigh that specified
procedure.

(d} Notices to Lender. Any notfice to Lender will be given by delivering it or by mailing it by first class ni=i to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower, Any netice in connection with this Security Instrument will be deemed to have bean given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nolify Lender whenever this
address changes.

ILLINOIS - Single Farrily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technology, Ine, Page 110f 15 f21EDEDL 1023

ILEDEDL {CLS)
01/23/2024 07:13 AM PST




2403006153 Page: 13 of 18

UNOFFICIAL COPY

LOAN #: 21342310938063

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the faw of the State of lllinois. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conficts with Applicable
Law (i) such conflict wilt not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and {ii} such conflicting provision, to the extent possible, will be considersd modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular witl mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Seclions contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for conwenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular saction, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Secutity Instrument.

19, Transfer oltle Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” meansamegal or beneficial interest in the Property, including, but not fimited to, those beneficial interasts
transferred in a bond for decd: contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of tile by Borrowerw a purchaser at a future date,

If ali or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of a! sims secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apptzable Law.

if Lender exercises this option, Lende” will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice 1s given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumaent. 1 2onower fails 1o pay these sums prior o, or upon, the expiration of this
period, Lender may invoke any remeadies permiticd oy this Security Instrument without further notice or demand on
Botrower and will be entitted 1o collect all expenses incuread in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and {¢) other fees incurred to protect
Lender's inferest in the Proparty and/for rights under this Seourity Instrument,

20. Borrower’s Right to Reinstate the Loan after Accelzislion. If Borrower meels certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Secyrity Instrument discontinued at any time up to the later
of (a} five days before any foreclosure sale of the Property, or (b) such uth:2r period as Applicable Law might specify for the
termination of Borrower's right 1o reinstate. This right to reinstate will nol arply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy alt of the following coruttions:{3a) pay Lender all sums that then would
be due under this Security Instrument and the Note as # no acceleration ad orcurred; (bb) eure any Default of any
other covenants or agreements under this Security Instrument or the Note; (Ue) ray all expenses incurred in enforcing
ihis Security Instrument or the Note, including, but not limited to: (i} reasonable aitornevs' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note: and {dd) take such action as Lender may reasonably reauire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Boriower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ol the foliowing forms,
as selected by Lender: {aaa) cash; (bbb) money order; (coc) certifiad check, bank check, treasure!’s uneck, or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a U.S. fedorai agency, instru-
mentakty, or entity; or {odd) Electronic Fund Transfer, Upon Borrower's relnstatement of the Loan, this Securiy Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ocouired.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
othemwise translerred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations undar
this Security instrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change ene or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b} perform any cther mortgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Unil Borrower or Lender has notified the other party {in accordance with Section 16} of an
alieged breach and afforded tha other parly a reasonable period after the giving of such notice to take corrective action, nefther
Borrower nor Lender may commencs, join, or be joined to any judicial action {either as an individual litigant or amember of a
dlass) that {a} arises from the other party's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. f Applicable Law provides a time petiod that must
elapse before certain action can be faken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given fo Borrower pursuant to Section 26(2) and the nofice of acceleration given to Borrower pursuant
to Section 19 vl be deemed to satisly the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) DefinlticneiAs used in this Section 24: (i} “Environmental Law” means any Applicable Laws whers the Property
is focated that relaiaiohealth, safety, or environmental protection; () “Hazardous Substances” include {A) those sub-
stances defined as tuvie or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosena, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile
solvenls, materials conlairing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii} “Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmertal Condition” means a condition that can cause, contribute o, or otherwise trigger
an Enwironmental Cleanup.

{t) Restrictions on Use of Hazardous Cubstances. Borrower will not cause or permit ihe presence, use, disposal,
storage, or release of any Hazardous Subs ances, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower wili not do, nor allow anyone else 1o dv, anything affecting the Property that: (i) violates Environmental Law;
(i} creates an Environmental Condition; or (i) dus o the pressnce, use, o release of a Hazardous Substance, creates a
condition that adversely affects or could adversely-afiart the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proper.y of emall quantities of Hazardous Substances that are generally
recognized o be appropriate 1o normal residential uses £ nd o maintenance of the Property {including, but not limited to,
hazardous substances in consumer products),

{c} Notices; Remedial Actions. Borrower will promptly-give Lender written notice of: (i} any investigation, claim,
demand, lawsull, or other action by any governmental or regulater agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has zctual knowledge; {if) any Environmental Condition,
including but notfimited to, any spilling, leaking, discharge, release, or thrzat of release of any Hazardous Substance; and
{#ii) any condition caused by the presence, use, cr release of a Hazardous Sikctance that adversely affects the value of
the Properly. if Borrower learns, or is nofified by any governmental or regulitory authority or any private party, that any
removai or other remadiation of any Hazardous Substance affecting the Propervis necessary, Borrower will promplly
take all necessary remedial actions in accordance with Environmental Law. Nothiia i this Security Instrument will create
any obligation on Lender {or an Environmental Cleanup,

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Nate avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents {o Lender that Borrower: (a) expreesiv consented and intended fo
sign the electronic Note using an Electronic Signature adopled by Borrower {“Borrower's Eleciionis Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signaturs; (b} did not withdraw Borrover's express consent
to sign the electronic Note using Borrower’s Electronic Signature; {c) undersiood that by signing the elucironic Note using
Borrower's Elactronic Signature, Borrower promised (o pay the debt evidenced by the electronic Noleinaccordance with
its terms; and (d} signed the efectronic Note with Borrower's Electronic Signature with the intent and undarsianding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its tors.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Delfault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will spacify, in addition o any other information required by Applicable Law:
iy the Default; {(if} the action required to cure the Default; (i} a date, not fess than 30 days {or as otherwise specified by
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Applicable Law) from the date the nolice is given to Borrower, by which the Default must ba cured; {iv) that failure to cure
the Default on or before the dafe specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower’s right to reinstate after acceleration:
and (vi) Borrower’s right to deny in the foreclosure proceeding the exislence of a Default or to assert any other defense
of Borrower o acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dale speacified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Securily Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable atiorneys' fees and costs;
{iiy property inspection and valuation fees; and {ii) other fees incurred to protect Lendar's interest in the Property and/or
rights under this Sscurity Instrument,

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Brirovrer will pay any recordation costs assoclated with such release. Lender may charge Borower a fee for
refeasing this Security Instrument, but only if the fee is paid to a third party for services rendared and the charging of the
fee is permitied unden Applicable Law.

28. Placemeni-of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur
ance coverage requied Ly Borrowar's agreement with Lender, Lender may purchase insurance at Berrower's expense
to protect Lender’s interexts i Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral ‘Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral Borrower will be responsibla for the costs of that insurance, including interest and
any other charges Lender may impose in osasaction with the placement of the insurance, uniif the effective date of the
cancellation or expiration of the insurance The costs of the insurance may be added to Borrower's tolal oulstanding bal-
ance of obligation, The costs of the insurance may be mere than the cost of insurance Borrower may be able 1o obiain
on its own.

BY SIGNING BELOW, Borrower accepts and ag.ees 2.the ferms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded withiit.

Cﬂ WdéL W f/;lg/;l@(‘}y (Seal)

DWANA DAVIS ) DATE
State of ILLINOIS
County of COOK
This instrument was acknowledged before me on / / ZS / ZOZ(J faate) by DWANA
DAVIS,
{Seal)
= QFFICIAL SEAL
CHERYL TROTTO
NCTARY PUBLIC, STATE OF !é.}léig;%lﬁ
¥ ission Expires 1410
Stghatire of %ry Pliblic O et
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Lender: CrossCountry Morigage, LLTC
NMLS 1T 3029

Loan Origitator: Omar Ali Kaddah
NMLS 1D: 1726485
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 25th  day of January, 2024 and is incorporated into and shall ba
deemed o amend and supplement the Mortgage {the "Security Instrument™ of the same dale given by the undersigned
{the "Borrower”) 1o secure Borrower's Nole to CrossCountry Mortgage, LLC, a Limited Liability Company

{the “Lender™3f (e same date and covering the Property described in the Security Instrument and located at:

8506 S Drexel Avenue
{Chicago, Ik 60617

Fixed Interest Rate g sr COVENANT. In addition fo the covenants and agreements made in the Securily Instrument,
Borrower and Lender furthe! covenant and agree that DEFINITION{ D ) of the Securily Instrument is deleted and
replaced by the {ollowing:

{ D) “Note” means the primiseiiy note dated January 25, 2024. and signed by each Boriower who is

tegally obligated for the debt unded that promissory note, that is in either (i) paper form, using Borrower’s written pen

and ink signature, or (i) electronic forry, using Borrower's adopled Electronic Signature in accordance with the UETA

or E-8IGN, as applicable. The Note evidenies the legal obligation of aach Borrower who signed the Note to pay Lender

ONE HBNDRE{) F;FTY F[VE‘{HOUSANU/‘N;‘, }!0;100*****‘lr!l‘****ﬂﬁﬁ&**w**ﬁﬁ*ﬁ*#*ii*i K& & &kwR
***ﬁ***k*****tii*t*!ittt******-*A*k****DolEam (U‘S‘ $155‘000‘BU )p]usmf@l’@stafihe raie

of 6.625 %. Each Borrower who signed the No'aas promised fo pay this debt in regular monthly payments

and to pay the debt in full not later than February 1, 2054,

BY SIGNING BELOW, Borrower accepls and agrees to the term¢ ard covenants contained in this Fixed Interest Rate Rider.

O oz J«t/,_; < l /9)57&0&%3%1)

DWANA DAVIS " DATE

(L — Fixed Inferest Rats Rider

ICE Mortgage Technology, inc. IL2FIRRCONRLY  f122
ILIRRCONRLU (CLS)

01/23/2024 0713 AM PST




2403006153 Page: 18 of 18

UNOFFICIAL COPY

LEGAL DESCRIPTION

LOT 4, AND LOT 3 {(EXCEPT THE NORTH 17 1/2 FEET THEREOQF) IN BLOCK 4 IN WILLIAM
ASHTON'S SUBDIVISION COF THE WEST 30 ACRES OF THE SQUTH 80 ACRES OF THE
WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY, ILLINOIS.

Address copunonly known as:
8500 S.Drexel Ave
Chicago, IL £0619

PIN#: 20-35-318-G50-0000



