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MORTGAGE

Loan #: 4000040754
DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13,18, 20 and 21, Certaln rules reganding the usage of words used in this documenl are
also provided in Section 18,

{A) “Security Instrument” maans this document, whick isdated January 29, 2024, together with all
Riders {o this documeit,

(B) “Borrower” is Brent P Ray. Borrower is the mortgagor unifse this Securily Instrument.

(C) “Lender” is Bethpage Federal Credit Union. Lender is a Credit Union organized and existing
under the laws of THE STATE OF NEW YORK. Lender's address ie P/, Box 2098, Glen Burnie, MD
21060. Lender is the mortgagee under this Security Instrument.

(D) “MNote” means the promissory note sighed by Borower and dated January 29, 2024, The Note
states that Borrower owes Lender EIGHT HUNDRED EIGHTY THOUSAND AND NO/100 Dollars {U.S. S
880,000.00 ) plus interest. Borrower has promised to pay this debt in reqular Paricdic Payments and to
pay the debt in full not later than February 01, 2054,

(E) “Property” means the property that is described below under the heading "Tranzfe of Rights in the
Property.”

(Fy “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges! and late
charges due under the Note, and all sums due under this Security [nstrument, pius interest.

(G) “Riders” means all Riders 1o this Security Instrument that ara executed by Borrower. The
foilowing Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider [ ] Second Meme Rider

[ ] Balloon River [ ] Flanned Unit Development Rider [] VA Rider
AN

PR D0 L

- Ly & 7 Moo
ILLINOQIS—-Sasgle Famidy—Fanniz Mag/Freddie Mac UNIFORM INSTRUMENT Farm 3018 1010 jpage © of 14 pages
Morigage Cadence Decament Center & 3013 0114




2403013173 Page: 3 of 24

UNOFFICIAL COPY

[] 1-4 Family Rider [ ] Biweekly Payment Rider [1] Other(s) [spacify]

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
grdinances and administrative riles and orders (that have the effect of law) a5 well as all applicable final,
non-appealable judicial ocpinions.

(I}  “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessmants
and other charges that are imposed on Borrower or the Property hy 2 condominium associztion,
homeowners association or similar organization,

() *Electronic Funds Transfer’™ means any transfer of funds, other than a transaction originated by
check, draft;\or similar paper ingtrument, which is inittated through an slecironic terminal, telephonic
instrumerns, cempuler, or magnelic tape so as to order, instruct, or autheriza a financial institution to detit
or credit an zaczunt. Such term indludes, but is not lirited o, point-of-sale transfers, automated teller
machina Iransactipns, transfers intiated by telephone, wire transfers, and automated clesringhouse
transfers.

(K} “Escrow ltems” ie=ns those items that are described in Section 3,

(L] “Miscellaneous Frr..-e-eds” means any compensation, setilement, award of damages, cr proceeds
paid by any third party (othzithan insurance proceeds paid under the coverages described in Section 5
for: (i) damage to, or destructicn of, the Property; (i) candemnation or other taking of all or any part of the
Property; {iif) conveyance in lial =t condemnation; or {iv) misrepresentations of, or amissions as {o, the
value and/or condition of the Property’,

(M) “Mortgage Insurance” mesos insurance protecling Lender against the nonpayment of, or
default on, lhe Loan.

(N} “Periodic Payment” means the reguererscheduled amount due for {i) principal and interest under
the Nole, plus (i) any amounts under Section 3 of this Security Instrument,

()} “RESPA” means the Real Estale Setlemant Procedures Act (12 U.S.C. §2801 et seq.) and
its implementing requlation, Regulation X (12 C.F. K. Fart 1024), as they might ba amended from timea to
tima. or any additional or successor legisiation or regUlation that governs the same subject matler. As
used in this Security Instrument, "RESPA” refers to all reqirirements and restrictions that are impasad in
regard lo 2 “federaily related mortgage loan” even if the Loan does nol qualify as & “federally related
mortgage loan” under RESPA.

(P} “Successorin Interest of Borrower” means any parly that his takan title to tha Property, whelher
or not that party has assumed Borrower's obligations under the Note andior this Security Instrumant.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2l ranewals, extensions
and modifications of the Note! and (i) the performance of Borrower's covenanis an( agleements under
this Security Instrument and the Note. For this purpose, Borrower does hereby muigags, grant and
convey to Lender and Lender's successors and assigns, the following descrined properly’lniated in the
CCOUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2141 West Belmont Avenue, Unit 3, Chicage, llincis 60618
{("Property Address”):
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sasemenls, appurtenances, and fixlures now or hereafter a part of the property. All replacements and
additions shall alsc be covered by this Securily Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER CCVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and
has the right to martgage, grant and convey the Property and that the Propery 1s unencumbered, except
for encumbrances of record. Barrower warrants and will defend generally the fitle {o the Property against
all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and noneuniform
covenants with limited variations by jurisdiction to constitule a uniform securlly Instrument covering real

property.

UNIFORELCZOVENANTE. Borrower and Lander covenant and agree as follows,

1. Paymiencef Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay whepodue the principal of, and intarest on, the debt evidenced by the Note and any
prepayment charges andsa'e charges due under the Mote, Borrower shell alse pay funds for Escrow
ems pursuant o Section 2o Payments due under the Nete and this Security Instrument shall be made
in U3 currency. However, if anv check or other instrument recelved oy Lender as payment under the
Note or this Security Instrumentis returned fo Lender unpaid, Lender may reguire thal any or all
subseguent payments due under the Nole and this Security Instrument be made in cne or mare of the
following forms, as selected by Lender(aj cash; (D) money order, {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check Is drawn upen an institulion whose
deposits are insured by a federal agency, insuinentality, or entity; or (d) Electronic Funds Transfer.

FPaymenls are deemed received by Lender »hen received at the location designated in the Nole
or al such other location as may be designated Ly Lender in ascordance with the notice provisions in
Seclion 15, Lendar may retirn any payment or partial hayment if the payment or partial payments are
insufficient 1o bring the Loan current. Lender may accepit 2ny payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereender or prejudice 1o its righis to refuse such
payment or pariial payments in the future, but Lender s not dofigated to apply such payments at the time
such payments are accepted. If each Periodic Payment is angiied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hald(such unapplied funds until Borrower
makes payment to bring the Loan currenl. If Borrower does not do sawiinin a reasonable period of time,
Lender shall either apply such funds or return thern to Borrawer. {f not apoled eartier, such funds will be
applied to the outslanding principal balance under the Note immediately prior ¥ foreslosure. No offset or
claim which Borrower might have now ar in the fulure against Lender shall reliave Rormower fram making
payments due under the Naote and this Security Instrument or performing the covenants and agreements
securad by this Security Instrumeant.

2. Application of Payments or Proceeds. Except as otherwise described nrinis Saction 2, all
payments accepted and applied by Lender shall be applied in the following order of priones (a) inlerest
due under the Nale; {b) principal due under the Nole; (¢} amounts due under Section 3. Sudn pavments
shall be applied to each Periadic Payment in the order in which it became due. Any remaining anounts
shall be applied firsl to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principat balance of the Note.

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess axists afler the paymentis applied to the full
payment of one or more Periodic Payments, such excess may be appiied lo any lale charges due.
Voluntary prepayments shall be applied first 1o any prepayment charges and then as described in the
Note,

Any application of paymants, insurance proceeds, or Miscallaneous Froceeds (o principal dus
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems. Berrower shall pay to Lender on the day Pericdic Payments are
due under the Note, uniil the Note is paid in full, 2 sum {the "Funds™) to provide for payment of amounts
due for: {2} taxas and assessments and other items which can attain priority over this Security Instrument
as a lien orencumbrance on the Property; () leasshold payments or ground rents on the Property, if
any, (c) premaums for any and all insurance required by Lender under Section 5; and (d} Morgage
Insurance promiums, it any, or any sums payable by Borrower to Lendsr in lieu of the pavment of
Morigage Insuiapss premiums in accordance with the provisions of Secticn 10, These ilems are called
‘Escrow Items.” /At origination or at any time during the term of the Loan, Lender may require that
Community Associatan Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow ltem, Borrower
shall promptly fumish to Leagier all notices of amounts to be paid under this Seclion. Borrower shall pay
Lender the Funds for Escrow lbams unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender iay waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems &t any time. Any such waiver may only be in writing.  In the event of such waiver,
Borrower shall pay directly. when and.where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Londer and, If Lender reguires, shall furnish to Lender receints
avidencing such payment within such time'naviad as Lender may require. Borrower's obligation 1o make
such payments and to provide receipts shal for_all purpuses be deemed fo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeant’ is used in
Section 9. If Borrower is obligated o pay Escrow liems directly, pursuant 1o a waiver, and Borrower fails
lo pay the amount due for an Escrow ltem, Lender may sxercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 1o repay lo Lender any such amount,
Lender may revoke the waiver as to any or ali Escrow ltems<abany time by a notice given in accordance
with Section 15 and, upon such revocation, Barrower shall 2ay to Lender all Funds, and in such
amounts, that ara then required under this Section 3.

Lender may, at any tme, collect and hold Funds in an amougrt f&) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not lo fxczed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds <ue on the basis of current
data and reasonable estimatas of expenditures of future Escrow Hems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils are insured by’ a Taderal agency,
instrumentality. or entity (including Lender, if Lender is an instilution whose deposils aras0 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow items ne/izier than the
lime specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow agcount, or verifying the Escrow lems, unless lLender pays(borrower
Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment
Is made in writing or Applicable Law requires inlerast 1o be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, nowever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charye,
an annugl accounling of the Funds as reguired by RESPA.

[f there is a surphus of Funds held in escrow, as defined under RESPA, Lender shall account io
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borower
shall pay to Lender the amount necessary to make up the shorlages in accordance with RESPA. but in no
more than 12 manthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pav to Lender the
gmount necessary o make up the deficiency in aceordance with RESPA, but In ne more than 12 monthly
payments.

Upan payment in full of all sums secured by this Securily Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aftributabte ' the Property which can attain priority over this Security Instrument, reasehold payments or
ground reqtn the Proparty, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent’that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Saclion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unlzss Borrower: {a) dgraes in writing to the payment of the abligation secured by the lien in a manner
acceptable to Lender, Hutanly so tong as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends a_ainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate lo prevent the enforcerient of the lien while those proceedings are pending, Sut only until such
proceedings are concluded. or {n] secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.  |f Lender dstermines that any part of the
Properly is subject to 2 lien which can.clain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Withyin-10 days of the date on which that notice is given, Bomrower
shall satisfy the lien or take one or more of e actions set forth above in this Section 4.

L.ender may require Borrower o pay ¢ one-time charge for a real estale tax verification and/or
reporling service used by Lender in conneclion wilh thiy Loan,

5. Property Insurance. Borrower shal“kzep the improvemants now existing or hereafler
arecled on the Properly insured agsinst loss by fve hazards included within the term “extended
coverage,” and any other hazardg including, but not Imitzy 20, earthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintained in thaamounts (including deductible levels) and
for the perads that Lender requires. What Lender reguires. pirsuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing e Insurance shail be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice-which right shall not ba exercised
unreasonably. Lender may require Barrower 1o pay, in conncetion with this Loan, either: (&} a ane-time
charge for flood zene determination, certification and tracking services; or {U) = one-time charga for flocd
zone delermination and certification services and subsequent charges each tme-remappings or similar
changes ocour which reasonably might affect such determiration or certification._3crrower shall alse be
responsible for the payment of any fees imposed by the Federal Emergency Managerient Agency in
connection with the review of any flood zone determination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages daescribed above, Lender may ohian insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation lo pirchase any
particular type or amount of covarage. Therefore, such coverags shail cover Lender, but migh' o might
not protect Borrower. Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grealer or lesser coverage than was previously in effect, Barrower
acknowlaedges that the cost of the insurance coverage s¢ obtained might significantly exceed the cost of
insurance that SBorrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Securnity Instrument. These amounts shall bear
interes! at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard maortgage clause, and shall name
Lender as mortgagee andlor as an additional loss payee. Lender shall have the right 1o hold the policies
and renewal cerilicates. |f Lender raquires, Borrower shall promptly give to Lender all receipts of paid
pramiunys and renewal notices,  If Borrower obtains any form of insurance coverage. not otherwise
required by Lender, for damage 1o, or destiuction of, the Property, such policy shall include 2 standard
mertgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender may make proof cf loss if not made promplly by Borrower. Unless Lender and Borrower
olherwise sgree in wiiling, any insurance proceeds, whether or not the underlying insurance was
required Ly Lunder, shall be applied to resloration or repair of the Property, if the restoration or repair is
economicallyreazible and Lender's security is not lessenad. During such repair and restoration peried,
Lender shall havethe right to hold such insurance proceeds unlil Lender has had an opportunity to
Inspect such Progeravto ensure the work has been completed lo Lender's satisfaction, provided that
such inspection shall e undertaken promptly.  Lender may disburse proceeds for the repairs and
restorabion in a single pavnent arin a series of progress payments as the work s complated. Unless an
agreement is made in writing or Applicable Law requires inlerest to be paid on such insurance proceads,
Lender shall not be required iopay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, relained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Sormower.  If the restoration or renair is not economically feasible or
Lender's security would be lesseneo tha-insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or netahen dug, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the crue! provided for in Section 2,

If Borrower abandons the Property, Lender may file, negatiale and seltls any available insurance
claim and related matters, Iif Borrower does not rispond within 30 days to a nolice from Lender that the
insurance carrier has coffered to seltle a claim, then Lznter may negoliate and setile the claim, The 30-
day period will begin when the netice is given. [n eitherevant, or if Lender acquires the Property under
Seciion 22 or otherwise, Borrower hereby assigns to Lendsr (a) Borrower's rights to any insurance
procesds in an amount nol fo exceed the amounts unpaid ‘Under the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right to.ay refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, inscfa’ as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Propery or to pay amaunts unpaid under the Note ar this Security Instruinent, whether or not then dus,

6. QOccupancy. Barrower shall occupy, establish, and use the Propaety as Borrower's principal
residence within 60 days after the execution of s Securily Instrument and shall zontinue to occupy the
Property as Borrower's principal residence for at least one year after the daia of accupancy, unless
Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumslances exist which arg beyend Bomower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. /dnmower shall
not destroy, damage or impair the Property, allow the Praperty o deferiorate or commit waswe on the
Property. Whether or not Barrower is residing in the Property, Borrower shali maintain the Froperty in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuzant Io Sectien 5 that repair or restoration is not economically feasible, Borrower shall
promptlly repair the Property if damaged le avoid further deterioration or damage.  If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Propenly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released nracaeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a
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series of progress payments as the work is completed. If the insurance or condermnation proceeds are
not sufficient 1o repair or restore the Property, Borrower is net relieved of Borrower's obligation for the
completion of such repair or restoratian.

Lendar or its agent may make reasonable entries upon and inspections of the Property. 1T it has
reasoneble cause, Lender may inspect the interior of the improvemants on the Property. Lendsr shall
give Borrower notice at the time of or prior to such an infarfor inspection specifying such reasonable
cause.

2, Borrowet's Loan Application. Borrower shall te in default if, during the Loan application
process, Borrower or any persans or entities acling at the direclion of Borrower or with Borrower's
knowledge or consant gave materially false, misleading, or inaccurate information or slatements 1o
Lender (or foiled to provide Lender with material information) in connection with the Loan. Material
reprasentalions include, bul are not imiled to, representations concerning Borrower's occupancy of the
Property as POrrawer's principal residence.

9. Protaction of Lender's Interest in the Property and Rights Under this Security
Instrument. {f /sl Ecrrower fails to perform the covenants and agreements contained in this Security
Instrument, (o) there'isadagal proceeding that might significantly affect Lender's interest in the Properly
and/or rights under tis/ Jecurity Instrument (such as a proceeding in bankruplcy, probate, for
condemnation or forfeiture~or enforcement of a lien which may attain priorty over this Sesurity
Instrument or to enforce laws o nzaulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever isTexsonable or appropriate lo protect Lender's interest in the Properly and
rights under this Security Instrument /inclyding protacling andfor assessing the value of the Property, and
securing andfar repairing the Propeny. Lender's actions can include, but are nol limited to: {a} paying
any sums secured by a lien which has peorily aver this Security Instrument; (b appearing in courl; and
{c] paying reascnatle attorneys’ fees to protuct its interest in the Properly and/ar rights under this
Security Instrument, including Its secured pesition in a bankruptey proceeding.  Securing the Property
Includes, but is not limited 1o, entering the Propery to make repairs, change locks, raplace or board up
doors and windows, drain water fram pipes, eliminizle building or other code violations or dangerous
conditions, and have utilities turned on or off. Although’Lender may take action under this Seclion 9,
Lender doas not have e de 5o and is not under any dutyorabligation to do so, 1} is agreed that Lender
incurs no liability for not taking any or all actions authorized uider this Ssction 8.

Any ameunis disbursed by Lender under this Section 4 cHall become additional debi of Bomrowear
secured by this Security Instrument. These amounts shall bear inte/est 3t the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice ror Lender to Borrower reguesting
payment.

If this Securily Instrument is on a leaseheld, Borrower shall comply wiin £l the provisions of the
lease. If Borrower acquires fes fille to the Property, the leasebold and the fee ltle chall not merge unless
Lender agrees to the mergar in writing.

10. Mortgage Insurance. !f Lender reguired Mortgage Insurance as a congition of making the
Lean, Borrower shall pay the premiums required to maintain the Mortgage nsurance inefiset If, for any
reason, the Mortgage Insurance coverage required by Lender ceases lo be available from’the mortgage
insurer that previously provided such insurance and Borrower was reguired to make senarzlely
designated payments toward the premiums for Merlgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Instrance previously in effect, at a
cost substantially equivalent fo the cost to Borrower of the Maortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalert Mortgage Insurance
coverage is not available, Barrowsr shall continue lo pay {o Lender the amount of the separately
desighated payments that were due when the insurance coverage ceassd to ba in effect. Lender will
accepl, use and refain these paymenis as a non-refundable loss reserve in lisu of Mortgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the facl that the Loan is ultimataly paid in full,
and Lander shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender
can no lenger require loss resarve payments if Morlgage Insurance coverage (in the amount and {ar the
period thatl Lender requires) provided by an inswrer selected by Lender again becomes available, is
obtained, and Lender requires separately designaled payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separalely designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premivms required to maintain Meortgage Insurance in eftect, or to provide a non-
refundable loss reserve, Until Lendar's reguirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Aoplicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the
rate provised-n the Note.

Mortgaga. Insurance reimbursas Lendsr (or any entity that purchases the Note} for certain losses
it may incur i 3eirower does not repay the Lean as agreed.  Borrower is nof a party to the Martgage
Insurance.

Mortgage incurare, evalusle their tolal risk on all sugh insurance in force from time to time, and
may enter into agreemepis with olher parties thal share or modify their nsk, or raduce lossas. These
agreemenls are on terms 253 conditions that are satisfactory to the mortgage insurer and the other party
{or parties) 1o these agreemgnts, . These agreements may raquire the maortgage insurer o make
payments using any source of funds that the mortgage Insurer may have available {which may include
funds ebtained from Morlgage Insurance nremiums).

As a result of these agreerncnts, Lendar, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affilictc of any of the foregoing, may reseive (directly or indiractly)
amounts thal derive from {or might ba charactorized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the-mortgage insurer's risk, ar reducing losses. If such
adreamenl provides that an alfiliate of Lender lakes a share of the insurer's risk in axchange for a share
of the premiums paid o the insurer, the arrangement 15> ofen termed “captive reinsurance.” Furher;

(a) Any such agreements will not affect the zincunts that Borrower has agreed to pay for
Martgage Insurance, or any other ferms of the Loai.” Such agreements will not increase the
amount Borrower will owe for Mertgage Insurance, and/they will not entitle Borrower to any
refund.

{b) Any such agreements will not afiect the rights Borr¢wer has - if any — with respect to
the Mertgage Insurance under the Homeowners Protection Act-of 1998 ar any other law. These
rights may include the right to receive certain disclosures, to requiss! 2nd obtain cancellation of
the Mortgage Insurance, to have the Mortgege Insurance terminated automatically, andlor to
receive a refund of any Mortgage [nsurance premiums that were uneatnechat the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellarisous Progeeds ara
hereby assigned ta and shall be paid to Lender.

if the Property is damaged, such Miscellanacus Pracesds shall be appliad to reste/atian or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is ni lassened.
Ouring such repair and restoration period, Lender shall have the right to hold such Misczlianeous
Proceads unlil Lender has had an opportunity to inspect such Properly to ensure the work has been
compisted to Lender's satisfaction, provided that such inspection shall be undertaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement Is made in writing or Applicable Law requires interest fo be
paid on such Miscelaneous Proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such Miscellaneous Proceads. If the restoration or repair is not economicaily feasible or

WL INLRAHMAY
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Lender's security would be lessened, the Misceilaneous Proceeds shall be applied to the sums securad
by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borower. Such
Miscellzneous Proceeds shall be appliad in the order provided for in Seclion 2,

In the evenl of a lofal taking. destruction, o loss in valug of the Properly, the Miscallaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whather or not then due, with
the excess, if any, paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Properiy immediately before the partial taking, destruction, or loss in value is egual to
ar greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Barrower and Lender olherwise agree in writing, the
sums securd by this Security Instrument shall be reduced by the amount of the Miscellanaous Proceeds
multiptied” by-ihe following fraction: (a) the Lolal amount of the sums secured immediately before the
partial laking, destruction, or loss in value divided by {b) the fair market value of the Property immediatzly
before the partiaiieking, dastruction, or loss in value. Any balance shall be paid to Borrower,

In the event 2f a partial taking, destruction, or loss in value of the Property in which the fair
market valug of the Brorarty immediately bafare the partial taking, desiruction, or loss in value is less
than the amount of the s secured immediataly before the partial jaking, destruction, or loss in value,
urizss Borrower and Lerdorothenwise agree in writing, the Miscellaneous Proceeds shall be applisd 10
the sums secured by this SecurityInstrument whether ar not the sums are then due.

If the Property is abandpned by Bomower, or if, after nolice by Lender to Borrower that the
Oppesing Party {as defined in the next sentence} offers to make an award to seltle a claim for damages,
Borrower fais to respond to Lender within 20 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Prareads either to restoration or repair of the Property cr o fhe
sums secured by this Security Instrument, winéther or not then due. "Opposing Party" means the (hird
party that owes Borrower Miscallaneous Procieeds.ar the party agzinst whom Borrower has a right of
action in regard to Miscellaneaus Proceads,

Borrower shall bz in defaultif any action ar praceeding, whather civil ar eriminal, is begun that, in
Lender's judgmeni, could resulf in forfeiture of the Froperty or other material fmpairment of Lender's
interest in the Property of rights under this Security Instruineny Borrower an cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 1d-0Y causing the action or procesding fo be
dismissad with a ruling that, in Lender's judgment, orecludes forigiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secuiitv Instrument. The proceeds of
any award or claim for damages thal are allributable o the impairmient of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeads that are not applied o restoration or repsir of the Property shall be
appliad in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wauiver. Extension of the
time for payment or madification of amortization of the sums securad by this Security Inst-ument granted
by Lender to Borrower or any Successor in Interast of Borrower shall not operate to reisdse tha liability of
Borrowsr or any Successors in Interest of Borrower.  Lender shall not be reguired <o commencea
proceedings against any Successor in Inlerast of Barrower or 1o refuse 1o extend time forpavment or
olherwise modify amertization of the sums secured by this Security Instrument by reaser: of any gdemand
made by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in
exercising any right ¢r remedy including, without limitation, Lender's acceptance of payments from third
parsons, antities or Successors in Inferest of Borrower or In amounts fess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer'). (g} is co-
signing this Security Instrurment enly to morlgage, grant and convey the co-signer's inlerest in the
Property under the terms of this Security Instrument; (h} is not personally obligated to pay the sums
secured by this Securlly instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modiiy. forbear or make any accommodations with regard lo the lerms of this Security Instrument
or the Note without the co-signer’s consant.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's chifgations under this Security Instrument in writing, and is approved by Lencer, shall obtain
all of Barrower's rights and benefits under this Security Insirument. Barrower shall not be reieased from
Borrower's ebligations and liability under this Security Instrument unless Lender agraes to such release
in writing. The covenants and agreements of this Securily instrument shall bind (except as provided in
Section 2% end henelit the successars and assigns of Lender.

14. Laan Charges. Lander may charge Borrower fees for services performad in connection
with Borrower's_dat=ult, for the purpose of proteciing Lender's interest in the Property and righis under
this Security Instiument, including, but not limited 1o, attornays’ fees, property inspaction and valuation
fees. Inregard to ary uiher fees, the absence of express authority in this Security Instrument to charge
a specific fee ta Borrower'shall not be canstrued as a pronibition on the charging of such fes. Lender
rgy not uharge fegs that araexpressly prohibited by this Security Instrument or by Applicable Law.

f the Loan Is subject w0 a law which sets maximum loan charges, and that law is finally
mterpreted s0 that the interest s Gtner loan charges collected or to be collected in connection with the
Loan exceed the permilled limits, Feny {a) any such [oan charge shell be reduced by the amount
necessary 1o raduce the charge to the-sesmitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits will be relnded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the HNele‘or by making a direct payment fo Borrower. If a refund
reduces principal, the reduction wiil be treated as anartial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for urder the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will corstiliz a walver of any right of action Borrowar might
have arising cut of such overcharge,

15. Notices. All notices given by Borrowse( or Lender in connection with this Security
Instrument must be jn weiling.  Any notice to Borrower in conrectian with this Security Instrument shail ba
deemed lo have been given to Borrower when malled by first Glidss mall or when actually delivered 1o
Borrower's notice address if sent by other means. Nolice to any one Borrower shall constilute notice
all Borrowers unless Applicable Law expressly requires otherwise —T2a notice address shall he the
Properly Address unless Borrower has designalzd a substitute notice eddress by natice to Lender.
Borrower shall promplly notily Lender of Borrower's change of address, IfLerder specifies a procedurs
for reporting Borrower's change of address, then Borrower shall only report a chapge of address through
that specified procedurs.  There may be only cne designated notice address under this Security
Instrument al any one time.  Any notice 1o Lender shall he given by delivering il or 2y niailing it by first
class mail to Lender's address stated herein unless Lender has designated another addliess by notice to
Borrower.  Any notice in conngction with this Securily Instrument shall net be deemed/io'have been
given fo Lender untit actually received by Lender. 1f any notice required by this Security listiument is
also required under Applicable Law, the Applicable Law requirement will satisfy the correspanding
reguirement undar this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by fadaral law and the law of the jurisdiciion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agree by conlract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract.
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In the event that any provision or clause of this Security Instrurnent or the Nale conflicts with Applicable
Law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision,

As used in lhis Securily Instrument: (a) wards of the masculine gender shall mean and include
corrasponding neuler words or wards of the femining gender; (b) words in the singular shall mezan and
include the plural and vice versa; and () the word "may” gives sole discretion without any ohligalion to
take any actian.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property cr a Beneficial Interest in Borrower. As used in this Section
18, “Intereshin the Property” means any legal or beneficial interest in the Property, including, hut not
limited 1oy tnese beneficial interests transferred in a bond for deed, contract for deed, installment sales
conlract or escrow agraemenl, the intent of which is the transfer of tlle by Borrower at 2 future date to a
purchaser,

f afl creany pant of the Properly or any Interast in the Properly is sold or transferred {or if
Borrower is not & natuesl persen and a beneficial interest in Borrower 18 sold or transferred) without
Lender's pricr written canzent, Lender may require immediate paymant in full of 2!l sums secured by this
Security Imstrumant. Howsweer, this option shall not be exercisad by L ender if such exercise is prohibited
by Applicable Law.

If Lender exercises s cption, Lender shall give Borrower notice of acceleration. The nolice
shall pravide a period of nat less than 30 days from the date the nolice is given in accordance with
Section 15 within which Borrower must say all sums secured by this Securily Instrument.  If Borrower
fails to pay these sums prior to the expirationol this pericd, Lender may invoke any remedies permitted
by this Security Instrument without further natic2 or demand on Borrower.

19, Borrower's Right to Reins.ate After Acseleration. |f Borrower meets certain
conditions, Borrower shall have the right to have cnforzement of this Security instrurnent discontinued at
any time prior {0 the earliest of: (g} five days before saiz of the Property pursuant to Section 22 of this
Security Instrument: (b} such olher period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enfercing this Security Instrument. Those
cenditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) Zores any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Sccurlly Inslrument, including, but not
mited to, reasonable atlorneys’ fees, property inspecticn and valuatisniens, and other fees incurred for
the purpose of protecting Lender's interest in the Properly and rights under this Security instrument: and
(d) takes such action as Lender may reasonably require to assure that Lended s interesi in the Property
and rights under this Securily Instrument, and Borrower's obligation 1o pay Ihe-sums secured by this
Security Instrument, shall continue unchanged unless as otherwise pravided ' nder Applicable Law.
Lender may require thal Borrower pay such reinstalement sums and expenses in one or maore of the
following forms. as selecied by Lender: (a) cash; (b)maney arder () carified ciizck, hank check,
Ireasurer's check of cashier's check, provided any such check is drawn upon an insildion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrenic Funis Transfer.
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shalivemain
fully effective as if no acceleration had cecurred. However, this right to reinstate shall not apply in the
case of acceteration under Seclion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial
interest in the Note (fogether with this Security Instrument) can be sold ong or more times without prior
notice to Borrower, A sale might result in a change in the entity (known as the “Loan Servicer™ that
collects Pericdic Payments due under the Note and this Security Instrument and parforms other
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morigage loan servicing obligations under tha Note, this Security Instrument, and Applicable Law. There
alsc might be one or more changes cf the Loan Servicer unrelaled te @ sale of the Note. If there is 2
change of the Loan Servicar, Bonrower will be given writlen nolice of the change which will state the
name and address of the new Loan Servicer, the address to which payments shiould be made and any
othar information RESPA requires in connaction with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by & Loan Servicer other than the purchassr of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to &
suceessor Loan Servicer and arag not assumed by the Note purchaser unless otherwise provided by the
Mote purchaser.

Meither Borrowar nor Lender may commence, join, or be Joined to any judicial action (as either
an individusilitigant o the member of a class) that arises from the olher party's actions pursuant 1o this
Security hstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of/ thiz Szcurity Instrument, until such Borrower or Lender has notified the other party (with
such notice givensn cempliance with the requirements of Section 15) of such allegad breach and
afforded the olher narty hereto a reasonable period after the giving of such noatice to take correctiva
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleralion and opperiunty to cure given 1o Borrawer pursuant to Section 22 and the nolice of
acceleration given to Borrowsr oursuant to Section 18 shall be deemed lo satisfy the notice and
oppoartunily to take carrective acuen provisions of this Section 20.

21, Hazardous Substarices. As used in this Section 21: (a) “Hazardous Subslances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline,-Keresene, other flammable or texic petroleum products, loxic
peslicides and herbicides, volatile solvents materals containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is lozated that relate to health, safely oranviionmental protection; {g) "Environmental Cleanup”
includas any respanse action, remadial action, or removal action, as defined in Environmental Law: and
{d} an "Environmental Condition” means a condition thdl an cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit {he presence,”vse, disposal, starage, or release of any
Hazardous Substances, or threeten lo relaase any Mazardeus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else te do, anything affecting Ite Properly {2) that is in violation
af any Environmental Law, (b) which creales an Environmental Gopation, or (¢ which, due lo the
presence, Use, or release of a Mazardous Substance, creates a condilion 1at adversely affecls the value
of the Property. The preceding two sentences shall not apply lo the presence, uss, or storage on the
Property of small quantities of Hazardous Substances that are generally recoynizad fo be appropriate to
normal residential uses and to mainienance of the Propery {including. but nat limitad ‘o, hazardous
substances in consumer products),

Borrower shall promptiy give Lender written notice of (a) any investigation; saim, demand,
lawsuit or ather action by any governmental or regulatory agency or private party involving 2ne Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledae, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, release o (nreat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affacts the value of the Prapedy. If Barrower lsams, or is notified
by any govermnmental or regulatory authorlty, or any private party, that any removal or cther remediation
of any Hazardous Substance affecting the Properly 1s necessary, Boirower shali promplly lake ali
necessary remedial actions in accordance with Environmental Law.  Nothing herein shall create any

obligation on Lender for an Envirenmenial Cleanup.
400004607 5 4 M ¢t MmORTDOT x
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NON-UNIFORM COVEMNANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
instrument (but not prior to acceleration under Secstion 18 unless Applicable Law provides
otherwise). The nolice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Barrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Seeurity Instrument, foreclosurs by
judicial proceeding and sale of the Froperty. The notice shall further inform Borrower of the right
to reinstatz after acceleration and the right to assert in the foreclosure proceeding the non-
existence ofg default or any other defense of Borrower to acceleration and foreclosure. I the
default is nee cured on or befora the date specified in the notice, Lender at its option may require
immediate payreent in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collzct all expensesiwsirred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonab'e attorneys’ fees and costs of title evidence.

23. Release._/2pon payment of all sums secured by this Security [nstrument, Lender shall
release thus Securly Instrumgnt) _Berrower shall pay any recordation costs.  Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the feeds permitted under Applicable Law,

24, Waiver of Homestaugd, ~in accordance with llinois law, the Bormower hereby releases
and waives all rights under and by virtue el ¥e llinals hamestead exemplion laws.
25. Placement of Collateral Frzrzetion Insurance, Unless Borrower provides Lender with

evidence of the insurance coverage required bw.Borrower's agresment with Lender, Lender may
purchase insurance at Borrower's expense fo protec. Lender's inlerests in Boower's collateral, This
insurance may, but need not, protect Borrower's inlergsty. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that 19’ made against Borrower in connection with the
collateral.  Borrower may later cancal any insurance purchised by Lender, bul cnly afler providing
Lender with avidence that Borrower has obtained insurance/as required by Borrower's and Lendar's
agreement. If Landar purchases insurance far the collateral, Bolrower will be responsible for the costs of
that insurance, inclyding interest and any cther cherges Lender (may impose in connection with the
placement of the insurance, until the effective date of the cancellatiorrarexoiration of the insurance. The
costs of the insurance may be added o Borrower's olal outstanding balaree or obligation. The costs of
the insurance may be mare than the cost of insurance Barrower may ba able ¥ oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang cavenants contained in
this Security Instsument and in any Rider executed by Borrower and recorded with il

(Seal)
erow/?’r - BrentP Ray
’ N ! I ! § [ ! 1 IR H 1511 |
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[Bpace Below This Line For Acknowledgment]

State of llinois

County C.ra gg“i‘*-x

N R |
The foregoing instrument was acknowledged before me on ‘/(7?\7) WZ‘(‘

by ’5{»4&? }(’ZLW;'

o(Signature of persyn taking.ackAcwledgment

My Commission Zxad es on G

Origination Company: Bethipage Federal Credit Union OFFICIAL SEAL

NMLSR 1D: 449104 ) e L A OSHANNA

M ' _ itary Fufilic, State of lingis
Originator: Brad Beyer ) Cummission No. 974677

NMLSE 1D: 2031080 My Cowr I Expareedmy 10 2@2?
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Legal Description

PARCEL 1.

UNIT 3 IN 2741 W. BELMONT CONDGOMINIUMS, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 17 IN THE SUBDIVISION OF THE WEST 1/2 OF BLOCK 17 IN
SNOW ESTATE SUBDIVISICN BY THE SUPERICR COURT IN PARTITION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT *D” TO THE
CECLARATION OF CONDOMINIUM RECORDELD !N THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINGIS ON SEPTEMBER 15, 2023 AS DOCUMENT NUMBER 2325345010, TOGETHER WITH T8
UNCIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINGIS.

PARCEL 2:

THE EXCLUGIVE RIEHT TO THE USE OF PARKING SPACE P-1 AND ROOQF RIGHTS R-3, LIMITED COMMON
ELEMENTS, AS DELMNEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 2325845010,

Property Address:
2141 W Belmont Ave Unit 3
Chicage, IL 60615

Pin:  14-30-103-C08-C000

Legal Gaserigtion AZ3-24 70RI50
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Loan # 4000040754

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of January, 2024, and Is incorporated
into and shall be deemed to amang and supplement the Morlgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same aate, given by the undersigned ["Borrower’) to secure Borrower's
Fixed/Adjustable Rate Note (the "Noto”) to.Bethpage Federal Credit Union ("Lender”) of the same date
and covering the property described in tha Security instrument and locatsd at:

2141 West Belmont ay enue, Unit 3, Chicago, IL 60618
[Propeny Aldress]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, TAZ- NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE Cary CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRUYLER MUST PAY.

ADDITIOMAL COVENANTS, In addition to the covenants and sgresmants made in the Security
Instrument, Barrower and Lender further covenant and agree as follows,

A ADJUSTABLE RATE AND MONTMLY PAYMENT CHANGES

The Note providas for an initial Tixed interest rate of 7,000%, The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Uates

The Initial fixed interest rate | will pay will change to an adjuslable interast rate on the first day of
February, 2031, anc the adjustable interest rate | will pay may change on that day every 12th month
thereaftar. The dale on which my initial fixed interest rate changes lo an adjustable interest rate, and each
date onwhich my adjustable interest rate could change, 1s called a *Change Date.”

i B
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Beginning with the first Change Dale, my adjustabiz interest rale will ba based on an Index that is
caloulated and provided o the general public by an administrator (the “Administrater”). The “Index” is the
weekly average yield on United Statas Treasury securities adjusted to a constant maturity of one vear, as
made avallable by the Board of Govemors of the Federal Reserve System. The most racent Index value
available as of the dale 45 days before each Change Date is called the "Current Index,” provided that if
tha Current Index is less than zere, then the Current Index will be deemed to be zere for purposes of
calculating my interest rate.

Ifhedndex is no longer available, it will be replaced in accordance with Section 4(G) below.

{C) Calrulation of Changes

Before esth.Change Dale, the Nole Helder will calculate my new interest rate by adding TWO
AND 75011000 percentege points {2.750%) (the "Margin"} to the Current Index. The Margin may change if
tha Index is replaced by the Note Halder in accordance with Section 4{G)2) below., The Note Holder wil
then round the result of the faargin plus the Current Index 1o the nearest one-eighth of ona parcentage
point (0.1258%). Subject to the imils siated in Section 4(D) belew, this rounded amount will be my new
interest rate until the next Change Date,

Tha Note Holder will then defermine the amount of the manthly payment that would be sufficient
to repay the unpaid principal that | armrexnested to owe at the Change Dale in full on the Maturity Date at
my new interest rate in substantially equal-payments. The result of this calculation will be the new
amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the: firs. Change Date will not be greater than 12.000% or
less than 2.750%. Theresfter, my adjustable interest /aiz will never be increased or decreased on any
single Change Date by more than two percentage puirds {2.0%) from the rate of interest | have been
paying for the preceding 12 months, My interest rate wil riever be greater than 13.000% or less than
2.750%,

(E) Effective Date of Changes

My new intarest rate will become effeclive on each Change [ate. | will pay the amount of my new
monihly payment beginning on the first monthly payment date after e £nange Date untii the amourd of
my monthly nayment changes again.

(F} Motice of Changes

The Note Holder will defiver ar mall to me a nctice of any changes in iy initial fixed interest rate
io an adjustable interest rate and of any changas in my adjustable interest rate pefore the effective date
of any change. The notice will include the amount of my monthly payment, any info'maton required by
lasy 1o ba given 10 me and also the title and telephaone number of a person who will answer ary question |
may have regarding the notice.

{G) Replacement Index and Repiacement Margin

The Index is deemed to be no longer available and will be replaced if any of the fallowiig events
{each, a "Replacement Event”] occur: (i) the Administraior has permanenily or indefinitely stopped
providing the Index lo the general putlic; or (i} the Adminisirator or its reguiater issues an official public
statement that the Index is no longer reliable or representative.

If & Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index™)

and may also select a new margin (the “Replacement Margin’}, as lollows:
H
e i
T R b B &

TERELDA i
INERAA i
0 0o L - B * M L A

|
i
|

I o D 4 R
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-~ONE-YEAR TREASURY INDEX
w= gt Family—Fannie Mae Unilorm fnstrument Form 3182 1701 {rev. 2/20)

Korgane Cadence Document Genter 0 3217 (12020 {Page 2 of 5



2403013173 Page: 19 of 24

UNOFFICIAL COPY

{1) If a replacemeant index has bheen selected or recommended for use in consumer produsts,
including residential adjustable-rale morlgages, by the Board of Govarnors of the Faderal
Reserve System, the Federal Reserve Bank of New York, or & committee endorsed or
convened by the Board of Governers of the Federal Reserve System or the Federal Reserve
Bank of Naw York at the time of a Replacemant Event, the Note Holder will selact that index
as the Raeplacement Index.

(2) If a replacement index has not baen selected or recommended for use in consumer
rmducts under Section (S)(1) at the time of a Replacement Event, the Note Holder wifl make
d-ieasonable, good faith effort to select a Replacement Index and a Replacement Margin
thal whan added together, the Note Holder reasonably expects will minimize any change in
the'erst of the loan, faking into account the historical performance of the Index and the
Renlzeariznt Index,

The Replacementndax and Replacement Margin, i any, will bs operative immediately upon a
Replacemant Event and b be used to determine my interest rate and menthiy payments on Changs
Dates that are more than 4>aays afler a Replacement Event. The Index and Margin could be replaced
more than once during the term of_my Nota, but only if ancther Replacement Event ocours. After a
Replacement Event, all referernces to the “Index” and "Margin” will be dzemed to be references to the
"Replacgment Index” and "Replacemenl Margin.”

The MNote Holder will alsa give-me-notice of my Replacemanl Index and Replacement Margin, i
any, and such other information raquired oy zpplicable law and regulation.

B. TRANSFER OF THE PROPERTY QR £ BEMEFICIAL INTEREST IN BORROWER

i Until Borrower's inifial fixed interest raie vhanges to an adjustable interest rate under the
terms stated in Section A above. Uniferm Covenant 18 &1 ine Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Iniedest in Borrower. As used in this
Section 18, "Interest in the Froperly” means any leia or_beneficial interest in the
Praperty, including, but not limited to, those beneficial interests iransferred in a bond for
deed, contract for deed, installment sales confract or escrow soresment, the intent of
which is the transfer of tille by Borrower at a future date to a purchacer,
If all ar any parl of the Property or any Interest in the Plonerty is sold or
transferred (or if Borrower I1s not a natural person and & beneficial inte est-in Borrower is
sold or transferred) without Lander's prior wrilten consent, Lender may renuire immadiate
payment in full of all sums secured by this Securily (nstrument. However, this/option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law,
If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notide is
given in accardance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remeadies permilied by this Security Instrument without
further notice or dermand on Borrower.
2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease o be in effect, and the provisions of Uniform Covenant 18 of the Security
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Instrurent shall be amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but nol mited 1o, those benelicial interests transferred in a bond for
deed, contract for dead, instaliment seles contract or escrow agreement, the intent of
which is the lransfer of lille by Borrower at a fulure dale to a purchaser.

If all or any part of the Property or anmy Interest in the Property is sold ar
tfrancrerred {or if Borrower is nol a natural person and a beneficial interest in Borrower is
sold & transferred) without Lender's prior writlen consent, Lender may require immediate
pavmentin full of all sums secured by this Security Instrument. However, this aption shall
nol be exerdised by Lender if such exarcise is prohibited by Applicable Law. Lender also
shall nol oxersise this option i {28) Bomower causes lo be submilted to Lender
infarmation resured by Lender to evaluate the intended transferee as if a new lean were
being made to the/iransferse; and {b) Lender reasonably determines that Lender's
security will not bedimpaired by the loan assumption and that the risk of & breach of any
covenant or agreement in_.hic Security instrument is acceptable to Lender,

To the extent perriitted by Applicable Law, Lender may charge a reasonable fee
as a candition Lo Lender's cansant to the lean assumplion. Lerder also may require the
transferze to sign an assumpiion) agreement that is acceptable fo Lender and thal
obligales the lransferee lo keep 4l Ang promises and agresments made in the Note and
in this Security Instrumeant. Borrowewilcontinue to be obligated under the Note and this
Security Instrument unless Lender relezses Darrower in writing,

If Lender exercises the option to raquite immediate payment in full, Lendar shall
give Borrower notice of acceleration. The notice shall provide a period of not lgss than 30
days from the date the nolice is given in acrordance with Section 15 within which
Borrower musi pay all sums secured by this Security Ihetrument. If Borrower fails (o pay
thase sums prior to the expiration of this period, lepder may invake any remedies
permitted by Ihis Securily Instrument without further netice or demand on Borrower,

I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable?Rate Rider.

{Seal}

B'orrogfgf' - Brent PRay

Crigination Comyary; Bethpage Federal Credit Union
NMLSR IB: 44940/

Originator: Brad Beyer
NMLSR iD: 2031080

; I

LD LA HAl
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Loan #: 4000040754
CONDOMINIUM RIDER

THIS CCONDOMINIS RIDER is made this 29th day of January, 2024, and is incarporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
‘Security Instrument”} of the sare/aate given by the undersigned (the *Borrawer™) {o secure Barrower's
Motz to Bethpage Federal Credit Union (the “Lender”) of the same date and covering the Property
described in the Securily Instrument and l2cated at;

2141 West Belmont Avenue, Unit 3, Chicago, IL 60618
[Proberty Address)

The Property includes a unil in, together with an vadivided interest in the common elements of, a
condaminium project known as;

2141 W Belmont Condoriziums
[Name of Condominium Projzc]

{the "Condominium Project”). If the owners association or other entily winich acts for the Candominiom
Projact (the "Owners Association”) holds tile {o property for the beref or use of its members or
sharehoiders, the Froperty alsa includes Borrower's interast in lhe Owneds Associalion and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowss's Lbligations
under the Condominium Project's Consliluent Dacuments. The "Constilueni Documents’ are the:

(i} Reclaration or any other dacument which creates the Condominium Project; (i) by-laws: (i)
code of requlations; and (iv) other equivalent documents. Borrower shall promplly pay, wher dug,
all dues and assessmenis imposed pursuant to the Constituent Documents,

B. Preperty Insurance. Sa long as the Owners Associaticn maintaing, with a genarally
accepted nsurance canter, a "master” or “blankel” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible svels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquskes and

LUFRTIIIEN LRI
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floods, from which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property, and (i) Borrower's abligation under Section 5 to maintain property insurance
coverage on the Property is desmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the lerm of the
loan.

aorrower shall give Lender prompl nolice of any lapse in required property insurance
coverage provided by the master or blanket policy.

i theavent of a distribution of properly insurance proceeds in lisu of restoration or repair
following adss to the Property, whether to the unit or to common elements, any procesds
payahle tc Borvoer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Sacaity Instrument, whether or not then due, with the excess, if any, paid to
Borrawer,

C. Public Lizuility Insurance, Borrower shall take such actions as may he reasonable
to insure that the Owners (Assoziation maintains a public liability insurance policy acceptable in
form, ameunt, and extent of caverage to Lender.

D. Condemnation. Th: proceeds of any award or claim for damages, direct or
consequential, payable to Borrowsr ja connection with any condemnation or other taking of ail or
any part of the Froperty, whethar of thie ani't or of the comman elements, or for any conveyance in
tieu of condemnation, are hereby assigrieZ and shall be paid fo Lender. Such proceeds shall be
applied by Lender to the sums secured by the Seourity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and with
Lender's prior written consert, either partition ol subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Prijest. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
laking by condemnation or eminent domain; (i} any @mendment to any provision of the
Constituent Documents if the pravision is for the express penefit.of Lender, (i} termination of
professional management and assumption of self-management Of the Owners Association; or {iv)
any action which would have the effect of rendering the pubiie”liahlity insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and Zssessments when due,
then Lender may pay them. Any amounis disbhursed by Lender under ‘his paragraph F shall
become additional debt of Borrower secured by the Securily Instrument. Liess-Rorrower and
Lender agree to other terms of payment, these amounts shall bear interest fom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frari dender to
Borrower requesling payment.

LRI ST
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BY SIGNINGAE
Condomipiuh Rider.

(Seal)

Bo?//er - Bredt P Ray

Origination Company: Bethpage Federal Credit Union
NMLSR 13 dgaige

Originator: Brad Beyer
NMLSR ID: 2031084

il
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