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When recorded, return to:

Lower, LLC

ATTN: Final Document Department
5960 Symphony Woods Rd Ste 301
Columbla , MD 21044

This instrument was prepared by:
Lower, LLC

5960 Symphony Woods Rd Ste 301
Columbia, MD 21044

443-741-8180

HEATHER  Joskusoed

Title Order No.: 14206254
Escyow No.: 14206254
LOAN #; 2404023847833

[Space Abova [hig Line For Recording Data]

MORTGAGE

[MIN_1012640-1236341667-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otz vords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 1, 11, 12, 15.49.24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{(A) “Borrower”is  JENNA KING AND MATTHEW KING, WIFE AND HUSBAND

currently residing at 7314 Randolph St Apt 3F, Forest Park, IL 60130,

Borrower is the mortgagor under this Security instrument.
(B} “Lendes”is Lower, LLC.

ILLINOIS - Singls Family - Fannie Mas/Froddie Mac UNIFDRM INSTRUMENT (MERS) Form 3014  07/2021
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LOAN #: 2404023847833
Lender is a Licensed Lender, organized and existing
under the laws of Maryland. Lender's address is 5980 Symphony Woods Rd Ste

301, Columbia , MD 21044.

The term "Lender” includes any successors and assigns of Lender.

-(C) “MERS” |s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
. nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

Dacuments

{D) “Note” means the promissory note dated January 29, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is In elther (i) paper form, using Borrower's written pen and ink
signature, or (i) zicctronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. s he-wote evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED TWEINTY EIGHT THOUSAND NINE HUNDRED FIFTY AND NO/MQQ* * #* ¢t xx ks ks saasannns
HARF AR E LT LR R IR TR A A kA R kNS AR AR F A AR R Ak B Rk S W Doﬂars{U_S_ $223’950_0e|] j
plus interest. Each Be:iov.erwho signed the Note has promised to pay this debt in regular monthly paymeénts and to pay
the debt in full not later than ‘Fabruary 1, 2054.

(E) “Riders” means all Riders (o this Security Instrument that are signed by Borrower. Alf such Riders are incorporated
into and desmed lo be a part of *his Security Instrument, The following Riders are 10 be signed by Borrower [check box

as aﬂ)licab!e]:
Adjustable Rate Rider (=!"Condominium Ricer UJ Second Home Rider
(] 4 Famlly Rider [ Pranrisd Unit Development Rider [ v.A Rider
(€] Other(s} [specify]
Fixed interest Rate Rider

{F) "Security Instrument™ means this document, which i oated January 29, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, staie, and iccal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail applizable final, non-appealable judicial oplnions.
(H} “Community Association Dues, Fees, and Assessments” means all d ies, ie2s, assessments, and other charges that
are imposed on Borower or the Property by a condominium association, homesraars association, or similar organization.
(I} “Default” means: (i) the fallure to pay any Perlodic Payment or any other amount szgired by this Security Instiument on
the date it is due; (i) a breach of any representation, warranty, covenant, abligation, of 24 samentin this Security Instrument:
{iif) any materially faise, misteading, or inaccurate information or staternent o Lender piovided by Borrower or any persons
or entities acting at Borrower's direction or with Bortower's knowledge or consent, or faiturc o provide Lander with material
information in connection with the Loan, as describad in Sectlon 8; or (iv} any action or procesdi g de scribed in Section 12(8).
() “Electronic Fund Transfer” means any iransfer of funds, other than a transaction originsies hy chack, draft, or
similar paper ingtrument, which is intiated through an electronic terminal, telephonic instrument, Goifnuter, or magnetic
lape so as o order, insinuct, or authorize a financial institution to debit or credit an account. Stch 13 includes, but is
not limited to, point-of-sale iransfers, automated teller machine transactions, transfers inftiated by telepnone or other
electronic device capable of communicating with such financial institution, wire fransfers, and automated clearinghouse
transfers.

(K) “Electronic Signature™ means an “Electronic Sighature” as defined in the UETA or E-SIGN, as applicabla,

(L) "E-SIGN” means the Elgctronic Signatures in Global and Nationa! Commerge Act {15 U.S.C. § 7001 et seq.), as it
may be amended from time fo time, or any applicable additiona o successor legislation that governs the same subject
matter.

(M) “Escrow Rems” means: (i} 1axes and assessmenis and other items that can attain priority over this Security
instrument as a llen or encumbrance on the Property; (i) isasehold payments or ground rents on the Property, it any;
{iii) premiums for any and all insurance required by Lender under Section 5: (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 34 07/2021
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Legal Description: Unit No. 15-D, as delineated on survey of the following described parcel of real estate
(hereinafter referred to as "Development Parcel"); Lots 6,7, 8 and 9 (Except the West 14 feet of said lots)
in Block 16; alsa all that and lying East of and adjoining said Lots 6, 7, 8 and 9 and lying Westerly of the
West Boundary Line of Lincoln Park as shown on the Plat by the Commissioners of Lincoln Park as filed
for record in the Recorder's Office of Deeds of Cook County, lllinois, on July 16, 1931 as Document
10938695, all in Cachran's Second Addition to Edgewater, being a Subdivision in the East Fractional Half
of Section 5, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County, lllinois,
Which survey is attached as Exhibit 'A’ to Declaration recorded as Document 20686341 together with its
undivided percentage interest in the common elements, all in Cook County, Illinois.
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or any sums payable by Borrower 1o Lender in lleu of the payment of Mortgage Insurance premiums in aceordance with
the provisions of Saction 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any fime during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interast, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} “Loan Setvicer” means the entlty that has the contractual right to receive Borrower's Petiodic Payments and any
other payments made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an antity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellanaous Proceeds” means any compensation, setlement, award of damages, or proceeds paid hy any third
party {other than insurance proceeds paid undet the coverages describad in Section 5) for: (i) damags to, or destruction of,
the Property; (ii) condemnation or other taking of ail or any part of the Property; {ifi} conveyance in lieu of condemnation; or
{Iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lander against the nonpayment of, or Dafault on, the Loan,
(R) “Partial Pavient” means any payment by Bormower, other than a voluntary prepayment permitted under the Nots,
which is less than-« full ouistanding Periodic Payment.

{S) "Perlodic Paymant” means the regularly scheduled amount due for {i} principal and interest undar the Note, plus
{iy any amounts under Saction 3. : ' : ’ : ' :
(T) “Properiy” mear. tha property described befow under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amourts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othar than Scrrower,

(V) “RESPA” means the Real Fctate Sefllernent Procedures Act {12 U.S.C. § 2601 et s8q.) and its implementing regu-
iation, Regulation X {12 C.FR. Part 1024}, as they may be amendad from time to time, ot any additional or successor
federai legislation or regulation that goveims the same subject matter, When used in this Security Instrument, "RESP&’
refers to all requirements and restrictions ¥ a1 would apply to a “federally related mortgage loan” even If the Loan does
not qualify as a “federally related mortgage loar” under RESPA.

{W) “Successor In Interest of Borrower™ muar.s any pariy that has taken tile o the Property, whether or not that party
has assumed Borrowet’s obligations under the N aridfor this Security Instrument.

(X} “UETA” means the Uniform Electronic Transacticn : Act, or a simitar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in »vhich the Praperty is located, as It may be amended from time to
time, or any applicable additional or successor legisiation that.governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Loa'1. and all renewals, extensions, and modifications
of the Note, and (i) the petformance of Borrower's covenants and agréements under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEIRS (solely as nominee for Lender and Lender’s
successors and assigns} and to the successors and assigns of MERS, the ilnwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A4S "EXHIBIT A",
APN #: 14-05-215-015-1110
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LOAN #: 2404023847833
which currently has the address of 6007 N Sheridan Rd Unit 15D, Chicago [Steet] [City]

lincis 60860 (*Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
[&ip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequenily erected on the property, including replacements arnd
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
lehances, royaities, mineral rights, cil or gas rights or profits, water rights, and fixiuras now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal titie to the intgrests granted by Borrawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, the right to foreclose and sell the Property; and to take
any action required of Lendar including, but nat limited to, releasing and canceling this Security Instrument.

BORROWERHERRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns and pos-
sesses-the Property curveyed in this Security Instrument-in fee simple or lawfully has tha right to use aind occupy the
Property under a leaszneld astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interestin the Piouerty; and {ili) the Property is unencumbered, and not subject to any other awnership interest
in the Property, except for encizabrances and owneiship interests of record. Borrower warrants generally the fitle 1o the
Property and covenants and aor2ss to defend the title to the Property against all claims and demands, subject to any
encurmbrances and ownership interests of record as of LLoan closing.

THIS SECURITY INSTRUMENT combiiies uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state ranuirements lo constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems Propayment Charges, and Late Charges. Botrower will pay
each Periodic Payment when due. Borrower will alse pay any prepayment charges and late charges due under the Nots,
and any other amounts due under this Security Instrument, Payaents due under the Note and this Security Instrument
must be made in U.5. currency. If any check or other instrumeitt sensived by Lender as payment under the Note or this
Securlty Instrument is returned fo Lender unpaid, Lender may require that any or all subsaquent payments due under
the Note and this Security Instrument be made in one or more of th2 fallawing forms, as selected by Lender: (a) cash;
(b} money order; (¢) certified check, bank check, treasurer’s check, of cashier’s check, provided any such check is drawn
upan an institution whose deposits are Insured by a U.S. federal agency, instruinentality, or entity: of (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when recelved af the location ds3ignated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions i~ Sastion 16. Lendar may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any oftset or claim that Borrower may have now or in the future against Lender will .ot retiave Bomrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pe forring the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply Or finld in suspense
Partlal Payments in its soie discretion in accordance with this Section 2. Lender is not obligated o a3cupt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied tunds until Borrower makes payment sufficient
to cover a full Feriodic Payment, at which time the amount of the fult Periodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable perlod of time, Lender will either apply such funds
in accordance with this Section 2 or returm them to Borrower. It not applied eatlier, Partial Payments will be credited
against the fotal amount due under the Loan in calculating the amount due in connection with any joreclosure procead-
ing, payoff request, loan medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in tha future.

[LLINQIS - Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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{b} Order of Application of Partlal Payments and Periodlc Payments. Except as otherwise described in this
Section 2, if Lender applles & payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as foliows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all cutstanding Periodic Payments then due are paid in full, any pay-
mant amounts ramaining may be applied to late charges and fo any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
appiied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balancs of the Note.

It Lender receives a payment from Borrower in the amount of one o more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applled to the delinquent payment and the late
charge.

‘?"Jhen applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance praceeds, or Misceillaneous Pro-
ceeds io principsi due under the Note will not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for escrow items,

{a) Escrow Reurirment; Escrow ems. Except as provided by Applicable Law, Bomower must pay to Lender on
the day Periodic Paym.ents are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amountz due for ali Esciow Fams (the “Funds"}. Tha amount of the Funds required to be paid each month may change
during the ierm of tha Loan. Bor:aver must promptly furnish to Lender all notices or invoices of amounts to be paid undar
this Section 3. :

(b) Payment of Funds; Waiver corrower must pay Lender the Funds for Escrow ltems unless Lender waives this
cbligation in writing. Lender may walvs £is obligation for any Escrow ftem at any time. In the event of such waiver, Bor-
rower must pay directly, when and whare priyaite, the amouniz due for any Escrow ltems subject io the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lendsr may requirs Bormowar to provids
proof of direct payment of those items within sich time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pavmeri is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated in {3y Escrow liems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow item, Lender ray oxercise its rights under Section 2 to pay such amount and
Borrower wifl be obligated 10 repay to Lender any such amnunt in accordance with Section 9.

Except as provided by Appiicable Law, Lendar may withArmw tha waiver as to any or all Escrow Items at any time by
giving a notica in accordance with Seclion 16; upon such withdrawal, Borrower must pay to Lendsr all Funds for such
Escrow fems, and In such amounts, that are then required undai'th’ s Section 3.

{c) Amount of Funds; Application of Funds. Except as provid2d oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in art amount up te, but not in excess of, the maximum 2mount & lendar can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicatde Lavs.

The Funds will be held in an insfitution whose deposits are insured by a U.S. faderal agency, insirumeniality, or entity
{ineluding Lender, if Lander is an instifution whose deposits are so insured) or in.ary Federal Horme Loan Bank. Landsr
will apply the Funds to pay the Escrow ltems no later than the time specified undz- RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; {ij) annually analyzing the escrow ajeoant; or {iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits LUander to make such a charge.
Unless Lender and Borrower agree In writing or Applicable Law requires interest 1o be pal on the Funds, Lender will
not be raquired to pay Borrower any interest or earnings on the Funds. Lender will give to Buriov.er, without charge, an
annual aceounting of the Funds as required by RESPA.

(d) Sutplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrowar's Pariadlc Payment Is delinguen! by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If there is a shortage
ar deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
fo make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Appficable Law,
{ ender will promptly refund io Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and imposifions attributable to
the Froparty which have priority or may attain priorty over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fegs, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

SELINCIS ~ Single Family ~ Fannie MaeFrecddie Mac UNIFOAM INSTRUMENT (WERS) Fanm 3014 07/2021
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Borrower must promptly discharge any lien that has priority or may attaln priority over this Security Instrument unless
Borrower: {aa} agrees in writing io the payment of the obligation secured by the lien in a manher acceplable to Lender, but
only so long as Bomower is performing undar such agresemant; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discration, operate 10 prevent the enforce-
ment of the lien whils those proceedings are pending, but only untll such praceedings are concluded; or {cc) securss from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (coliectively,
the “Required Actions”). If Lender determines that any part of the Property is subject o a lien that has priority or may attain
priority over this Security Instrument and Borrawer has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifiiing the lien, Within 10 days affer the date on which that notice is given, Borrower must
salisfy the lien or lake one or more of the Required Actions.

5. Property Insurance.

.(8) Insurance Requirement; Coverages. Borrower must keep the improvemants now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any othar
hazards includinig, but notlimited to, earthquakes, winds, and floods, for which Lender requires Insurance, Borrower must
maintain the typee of insurance Lender requires In the amounts (Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miimum coverage raguired by Applicable Law. Bormower may choosa the insurance catrier providing
the insurangs, subjecto Lendar's right io disapprove Borrower's choice, which right wilt not be sxercised unreasonably.

{b) Fallure to Malntanv nsurance, If Lender has 2 reasonable basis o believe that Barrower has failed 1o maintain
any of the required insurance coworages described above, Lender may oblain insurance coverage, at Lender's option and
at Borrower’s expense. Unless requived by Applicable Law, Eender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covarage obtained by Borrower. Lender is under no obligation to purchase any particutar
typa or amount of coverage and may celzot the provider of such Insurance in its sole discretion, Before purchasing such
covarage, Lender will notify Borcower if raquiied to do 50 under Applicahle Law. Any such coverage will insure Lender, but
might not protect Borrower, Bormowar's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesse’ crverage than was previcusly in effect, but not exceading the coverage
raquirad under Section 5(a). Borrower acknowledies thai the cost of the insurance coverage so oblainad may significantly
axceed the cost of insurance that Borrower could hava oblained. Any amounts disbursed by Lender for cosis associated
with reinstating Borrower's insuranca poficy or with placiig new insurance under this Section 5 will bacoma additional
debt of Borrower secured by this Securlty Instrument. Thase amounts will bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon riotie from Lender to Borrower requesting payment,

(¢} Insurance Policias, All insurance policies required by Lerider and renewals of such poiigies: (i} will be subject to
Lender's right fo disapprove such policies; (ii} must include a starda.d morigage clause; and (jii} must name Lender as
mortgages and/or as an additional loss payee. Lender will have the g 1o hold the policies and renewal certificates. if
lLender requires, Borrower will promplly give to Lender proof of paid-z.emiums and renewal notices. If Borrower obtains
any form of insurance coverags, not otharwise required by Lender, for da/nage o, or destruction of, the Properly, such
palicy must Include & standard mortgage clause and must name Lender as martJaqee andfor as an additional loss payee.

{d) Proof of Lass; Application of Proceeds. In the event of loss, Borrawel nvast give prompt notice to the insurance
carriar and Lendeér. Lander may make proof of [oss if not made promptly by Borrower Any insurance proceeds, whether
or not the underlying insurance was raguired by Lender, will be applied to restoratior or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender s security will not be lessened
by such restoration or repair.

fi the Property Is to be repaired or restored, Lender will disburse from the insurance prcoueis any initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable fo Lenuer. During the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds unt! Lender has had an
opporiunity to inspect such Property to ensure tha work has been completed to Lendet’s safisfaction (vaich may include
satisfying Lender's minimum gligibility requirements for persons répairing the Property, including, but not limited to,
licensing, bond, and Insurance requirements} provided that such inspaction must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
compieted, depending on the size of the repair or restoration, the terms of the repair agresment, and whathér Borrowe!
s in Default on the Loan, Lender may make such disbursements dirsctly to Borrower, {o the person repairing of restor-
ing the Property, or payable jointly to both. Lendar will not be required to pay Borower any interest or earnings on such
insurance proceeds unless Lender and Bomower agrea in writing or Applicable Law raquires otherwise. Fees for public
adjusters, or other third parlies, retained by Borrowar will nol be paid out of the insurance proceeds and will be the sole
obligation of Bormower.

ILLINOIS - Single Family = Fannie Maa/Fredelie Mac UNEFORM INSTRUMENT (MERS) Form 3014 07/2021
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If Lender deems the restoration or repair not 10 be econamically feasible or Lender's secutity would be lessenad
by such restoration or repair, the insurance procseds will be appiied to the sums secured by this Security Insirument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appliad int the order
that Partial Paymenis are applied in Section 2{b}.

{e} Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lendar may file,
negotiate, and setfle any available insurance claim and refated mafters, If Borrower dees not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lendar may negotiate and seltle
the claim. The 30-day period will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 26 or otherwise, Borrower Is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to excesd the amounts unpald under the Note and this Security Instrument, and (i) any other of Borrowet’s
rights {other than the right to any refund of unearned premiums paid by Borrowar) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negofiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower 2s an arditlonal loss payee. Lender may uss the insurance proceads elther 10 repalr or rastors tha Property (28
provided in Secien 3(d)) or to pay amounts unpaid under the Nofe or this Security Insirument, whether or not then due.

6. Occupaney. Porrower must ocoupy, establish, and use the Property as Bommower's principal residence within
60 days after the exesuton of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least o7 vaar after the daie of accupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhaid, nr unless extenuating clreumstances exist that are beyond Borrower's control.

7. Preservation, Malniuns.ice, and Protaction of the Property; inspactions. Borrowsr will not destroy, damage,
or impair the Property, allow the Prorariy o deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mafatain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Larye: determinegs pursuant to Section 5 thal repair o restoration is not economically
feasible, Borrower will promptly repair the Proparty if damaged fo aveid further deterioration or damage.

i insurance or condemnation proceads are aid 10 Lender in connection with damage to, or the faking of, the Property,
Botrower will be responsible for repairing or restorii the Property only f Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resteration in a single payment or in g series of progress payments as
the work is complated, depanding on tha size of tha 7calr or restoration, the terms of the repair agreement, and whether
Borrower is In Dafaull on the Loan. Lender may maks such uisbursements directly to Borrower, to the parson repalring or
restoring the Property, or payabie jointly to both. If the insurance or condemnation proceeds are not sufficient fo repair or
restore the Property, Borrower remains obligated to completesurb repair or restoration.

Lender may make reascnabie entries upon and inspections of ihe Property. If Lander has reascnable cause, Lender
may inspect the interior of the improvermnents on the Property. Lenoe: wlk give Borrowsr notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, <dnng the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's \nowledge or consent gave materially false,
misleading, or inacgurate information or statements 1o Lender {or failed to provicde Lander with matetial information) in
connection with the Loan, including, but not limited fo, overstating Borrower's inuems ar assets, undeistating or failing
to pravide documeantation of Borrower's debt obligations and liabillties, and misragriseniing Borower’s ocoupancy or
intended occupancy of the Property as Borrowet's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiit instrument.

{(a) Protaction of Lender’s Interest. I7: (i) Borrower falls to petform the covenants and agreer iems contalned in this Secu-
rity Insttument; (ii) there is a legal proceeding or government order that might significantly affect Lende; s iiteragtinthe Property
andfor rights under this Security Instrument (such as a proceeding in bankmupicy, probate, for condeniztion or forfeiture, for
gnforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce lavis or regulations); or
(iff) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pry tor whatever is
reasonable or appropriale 1o protect Lender’s interest in the Property and/or rights under this Security Insirument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may Inciude, but are not limited to: () paying any surms secured by a Yien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (I} paying: (A) reasonable aitorneys’ fees and cosis; (B) property
inspection and valuation fees; and (G} other fees incumed for the purpoge of protecting Lender’s interast in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Frapsrty includes, bud is not limlted to, exterlor and lnterior inspections of the Properly, enlering the Property to make
tepairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may fake action
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under this Section 9, Lender is not required to do so and is not under any duty or obiigation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(n) Avelding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower 1o avoid fore-
closura andfor mitinate Lender's potential lossas, but is not obligated fo do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available aliarnatives to foreclosure, including, but not limited 1o, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to thesa actions. Any costs asscciated with such loss mifigation aclivittes may be paid by
Lander and recovered from Borrower as described below I Section 2ic), unless prohibited by Applicable Law.

{¢) Addifonal Amounts Sacured. Any amounts dishursed by Lender under this Section 9 will become additional
debt of Borrawer secured by this Security Instrument. These amounts may bear intorast at the Note rate from the date
of disbursement and will ba payable, with such interest, upon notica from Lender to Borrower reguesting payment.

{d) LeaseholdTerms. if this Securlty Instrumentis on & leasehold, Borrower will comply with all the provisions of the
leaze. Borrower will not surrender the leasehald sstate and interests conveyed or terminate or eancel the ground lease.
Borrower will not without the express wiitten consent of the Lender, alfer or ameand the ground lease. i Borrower acquires
fee title fo the Fropurty, the Ieasehold and the foe title will not merge uniess Lender agrees 10 the marger in writing.

10, Assighmeant of Rents.

{a) Assignmen! c{ Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third parly ("Tenant™, Borrower is unconditionally assigning and transterring to Lender any Rents,
regardiess of to whom the Rénts are payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Renta to Leranr. However, Borrower will recaive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2€ =nd (i) Lender has given nofice to the Tenant that the Rents are to be paid 1o Lender,
This Section 10 constitutes an absolue assignment and not an assignment for additional sacurity only.

{b} Notlce of Defauit. To the axisitparmitted by Applicable Law, if Lender gives notice of Default fo Bormower: {i) all
Rents received by Borrower must be held by Borrower as frustea for the henefit of Lender only, to be applied o the sums
sacured by the Secusity Instrument; (if) Lender will be entitied to collect and recelve all of the Rents; (iil} Borrower agrees o
instruct sach Tenant that Tenant is to pay all Reate due and unpaid lo Lender wpon Lender's written demand fo the Tenant;
{ivi Borrower will ensure that each Tenant pays ail Acats due to Lender and will take whatever action is necessary to
eollsct such Rents if not paid to Lender; (v) unless Agpiicable Law provides otherwise, all Rents collected by Lender will
ba applied first to the costs of taking control of and managng the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys' fees and costs, receiver = tees, premiums on receiver’s bonds, repair and maintenancs
cosfs, insurance premiums, taxes, assessmants, and othar (heuces on the Property, and then to any other sums secured
by this Security Instrument; (i) Lender, or any judicially appointes racefver, will be liable to account for only those Rents
actually réceived; and (vii) Lander will be entilled to have a receiver 2opointed 1o take possession of and manage the
Property and coliect the Rents and profits derived from the Propertt v ithout any showing as to the inadequacy of the
Property as security.

{c) Funds Pald by Lendet. If the Rents are not sufficlent to cover the: costs of taking control ot and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpos s will becomes indebledness of Borrower
fo Lender seoured by this Security Instrument pursuani to Section 9.

{d} Limitation on Collection of Rants. Borrowsr may not collecl any of the Rep’< more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, ane agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assighment of the Rerus, end has not performed,
and will not perfarm, any act that could prevent Lender irom exercising its rights under this Scooiw instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lenden, ©¢ 2 receiver appointed
under Applicable Law, is not obligated 1o enter upon, take control of, or malntain the Property before or after giving notice
of Defauft to Borrower. However, Lender, or a receiver appointed under Applicabls Law, may do so @ any time when
Borrower is in Defauil, subject 1o Applicable Law.

{g) Additionat Provisions. Any application of the Bents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowsr of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a candition of making the Loan, Borrower will pay the premiums required to mainiain the Mort-
gage nsurance in effect. f Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent io the cost to Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

it substantially equivalent Mortgage Insurance coverage 1s not available, Borrower will continue to pay to Lender the
amount of the separately deslgnated payments that were dus when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as & non-refundable oss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wifl not be required ic pay Borrowsr any
intorest or earnings onh such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selectad by Lender again becomes available, is obtained, and Lender
taquires separately designated payments toward the premiums for Mortgage Insurance.

if Lender recuired Mortgage Insurance as a condition of making the Loan and Borrower was raquired 1o make sepa-
rately dasignaieq paymants toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintaln Mortgage insurance in effect, or to provids a non-refundable [03s reserve, unil Lender's requirement for Mortgage
nsurance ends in acecance with any written agreement between Borrower and Lender providing for such termination
or untll termination is seaviurad by Applicable Law. Nothing in this Seciion 11 affects Borrower's obligation to pay interast
at the Note rate.

(b) Mortgage insurance 2greements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly 10 the Mortgage Insurance policy or coverage.

Mortgags Insurers svaluate thelroial risk on all such insurance in force from time to time, and may enter info agree-
meitts with other parties that share orrudity their risk, or reduce losses. Thess agreements may require the mortgage
insurer to make payments using any sourcz oi funds that the mortgages insurer may have avallable (which may include
funds oblained from Mortgage Insurance premlims),

As a result of these agreements, Lender, arother insurer, any reinsuser, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) zmounts that derive from (or might be charactetized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer’s risk,
or educing losses. Any such agreemants will not: (i) 2irec! the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} intr=asa the amount Borrower will owe for Mortgage Insurance,
{iii} entile Borrower to any refund; or (iv) affect the rights Barruvser hasg, it any, with respect to the Martgage Insurance
under the Homeowners Protection Act of 1988 (12 U.5.C. § 4{0 et 884.), as It may be amended from fime fo time, or
any additional o successor federal legislation or ragulation that govems the same subject matier (“HPA). These rights
under the HPA may include the right to raceive certain disclosures, (0 /eduast and obtain cancgliation of the Morigage
Insurance, to have the Morigage Insurance terminated automatically, andf/ors receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such canceilation or ter ninatinn.

12. Assignment and Application of Miscellaneous Proceeds; Forfenn e,

(a) Assignmaent of Miscellanaous Proceeds, Borrower is uncenditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendai.

{b) Application of Miscellaneous Proceeds upon Damage 1o Property. if the Preperty Is damaged, any Miscel-
laneous Proceads will be applied to restoration or repair of the Property, if Lender deerne the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repiair. During such repair and
restoration period, Lender wilt have the right to hold such Miscellaneous Proceeds unfil Lenuc: kes had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (whicn. asy Inciude salisfving
Lender’s minimum aligibility requirements for persons repalring the Property, inciuding, but net limited tg, icensing, bond,
and Insurance requirements} provided that such inspection must be ungdertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending oh
the size of the repair or resteration, the terms of tha repair agreernant, and whether Bortower i3 in Dafault on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payable
jointly 1o both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any irterest or earnings on such Miscellaneous Proceads.
If Lander deams the restorailon or repalr not to be aconomically feasible or Lender’s security would be lessenad by such
restaration or repair, the Miscellansous Proceeds will be applied o the sums securad by this Securily Instrument, whether
or net then due, with the excess, if any, paid to Borrower. Such Miscellanaous Proceeds will be applied in the order that
Partial Payments are appliad in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Logs inValue of the Property.
In the event of a total iaking, destruction, or loss in valus of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrowetr.

In the event of a partial taking, destruction, or loss in value of the Property {sach, a “Partial Devaluation”) where the
fair markel valus of the Property immediately befora the Parllaf Devaluation is equal t¢ or greaier than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellangous
Proceeds will be applied to the sums securad by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is deternined by multiplying the total amount of
the Miscellaneous Proceeds by a percentaga calculated by taking (i) the fotal amountt of the sums secured immediatsly
before the Partial Devaluation, and dividing it by {if) the fair market value of the Property immaediately before the Partial
Devaluation. Any balance of the Miscellansous Proceeds will be pald to Borrower.

In the event of a Partial Devaluation where the falr market value of the Property immediately befors the Partial Devalu-
ation is less than the amount of the sums sectired immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be apolied 1o the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lender otherwise agree in writing.

(d) Settiemert £i Claims. Lender is authorized to collect and apply the Miscellanecus Proceeds either 1o the sums
secured by this Securih metrument, whether ornot then due, o to restoration or repair of the Property, if Borrower () abandons -
the Properiy, or (i) fails @ rospond to Lander within 30 days after the date Lender nofifies Bommower that the Opposing Parly {as
definad in the naxt sentenca) UFars to sallle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Procests or the party against whom Bomower has a right of action In regard 1o the Miscellaneous Proceeds.

{e) Proceeding Affecting ) ziider’s Interest in the Property. Borrower will be in Default if any aciion or proceed-
ing begins, whether civil or ctiminal, %iat, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lander’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Defautt
and, if acceleration has occurred, reinstate «s provided in Section 20, by causing the action or procaeding 1o be dismissed
with a ruling that, in Lender's judgment, pracindes forfeiture of the Proparty or other materlal impairment of Lender’s
interest in the Property or rights under this Serurity Instrument. Borrower is unconditionally assigning to Lender the
procesds of any award or ¢laim for damages that a'e-attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellznaous Proceeds that are not applied to restoration or repait of the
Property will be applied in the order that Partial Paymen’s are applied in Section 2(b).

13. Borrowet Not Released: Forbearance by Lender Mot a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be refeased from liability under this Security irstzyment if Lender exiends the time for payment or mod|fies
ihe amortization of the sums secured by this Security instrument. L ander will not be required to commence proceedings
against any Successor in Interast of Borrower, or to refuse to extend! time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any ¢eraand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbeararice by Lender in exercising anv.right or remedy inctuding, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successars i Interest of Borrower or in amounts less
than the amount then dus, will not be a waiver of, or preclude the exerciss o gny right or remedy by Lender.

14. Joint and Several Liability; Signatorles; Successors and Assigns Eoup:t. Bomower’s obligations and liability
under this Security Instrument will be [oint and several. However, any Borrower who sicas this Security Instrument but does
not sign the Note: () signs this Security Instrument to mortgage, grant, convey, and werrart such Borrower's interest in the
Property under the terms of this Security Instrurment; (it} signs this Security Instrument to waive any appiicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Sacurty Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings fram the Property to Lender; (d) ig notgérsonally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees thal Lender and any other 2orrower can agree
to extend, modify, forbear, or make any accommodations with regard fo the terms of the Note or this Security instrument
without such Borrower's cansent and without affecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security lnstrument, Borrower will not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing.

5. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower fo pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, cerification, and tracking services, or {B} a one-time charge for flood zone determination
and certification services and subsequant charges aach time remappings or similar changes occur that reasonably might
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affect such datermination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan ferm, in connection with
any fipod zone determinafions.

{b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connedction with Borrower's Default o protect Lender’s interast in the Property and rights under this Security Instrument,
Including: (1) reasonable attorneys' fees and costs; (i} properly inspaction, valuation, madlation, and loss mitigation faes;
and {jii) other ralated feses,

{c} Permlissibillty of Fees. In regard to any other fees, the absence of axprass authority in this Security {nstrument
to charge a specific fee to Botrower should not be construed as a prehibition on the charging of such fee. Lender may
nol charge feas that are expressly prohibited by this Securty Instrument or by Applicable Law.

(d) Savings Clause. If Applicabie Law sels maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or 1o be collacted in connaction with the Loan exceed the permitied limits, then
(i} any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted limit, and (i) any
sums already colecled from Bomower which exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make this reiunid ey reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund
raduces principal, Jne raduction will be traated as a partial propayment without any prepayment charge (whether or nota
prepayment charge i< Zraidaed for under tha Nota). To the exient permitted by Applicable Law, Borrower's aceaptance of
any such refund mads mdisact payment to Borrowear will constitute a waiver of any right of action Borrower might have
arising out of such overcharge

16. Motices; Borrower’s Plysical Address. All notices given by Borrower or Lendar in connection with this Security
Instrument must be in writing.

(a) Notices to Borrowsr. Unless £ pplicable Law requires a diffarent method, any writien notice to Borrower it con-
nection with this Security Instrument v ve deemed to have been given to Borrower when {i) mailed by first class mail,
ot i} actually delivered to Borrower's Noticr Address (as defined in Section 16(c) beiow) it sent by means other than first
clags mail or Electronte Communication (az defined in Saction 16(b) below). Nolice 10 any onhe Borrowsr will constitule
notice 1o all Borrowers unless Applicable Law erpressly requires otherwize, It any notice 1o Borrower required by this
Security Instrument is also required under Applicibl.: Vaw, the Applicable Law requirement wili satisfy the corresponding
raquirement under this Security instrument.

{b) Electronic Notice to Borrower. Unless another dumwry method is required by Apnlicable Law, Lender may provide
notice fo Bormower by e-maii or gther electronic communicaticn {(“Electronic Communication”) if: {i agreed to by Lender
and Borrower in writing; (i) Bormower has provided Lender wih 3arrower’s e-mail or other electronic address {“Electronic
Address™); (i) Lender provides Borrower with tha option to recaive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {ivy Lunder otherwise complies with Applicable Law. Any
notice to Borrowsr sent by Electonic Communicafion in connection itk this Security Instrument will be deemed to have
been glven fo Barrower when sent unless Lender becomeas aware tha such-notice is not delivered. If Lender hecomas
aware that any notice sent by Electronic Communication is not dellverac. Leder will rezend such communlcation to
Borrower by first class mail or by other non-Electronic Communication. Bommowr.c may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notica .4.ender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrowar natice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written noilc: fo [ ender. H Lender and Bor-
rowsr have agreed that noiice may be given by Electranic Commanication, then Borrower r'ay {lesignate an Electronic
Address as Nofice Address. Borrower will promptly nolify Lender of Borrower’s changs of Noiise Nadress, including any
changes lo Borrowear's Elsctronic Address if designated as Notice Address. If Lender specifies a piosedure for reporting
Borrowetr’s change of Notice Address, then Borrowst will report & changs of Notice Address only it 'ouah that specified
procedure.

(d} Notices to Lender. Any nofice to Lender wiil be given by delivering it or by mailing it by first class mail fo Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address}
by notice to Borrower. Any notice in connection with this Secutity Instrument will be deemed to Have been glven to Lender
only when actually recsived by Lender at Lender's designated address (which may include an Electronic Address), If any
notice to Lender required by this Security instrumaent is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding réquirement under this Security Instrument.

{e¢) Borrower’s Physical Address. In addition to the designated Notlcs Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nolify Lender whensver this
address changes.
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17. Goveming Law; Severabillty; Rules of Construction. This Security Instrument is governed by federal law and
the law of the Stale of [lfincis. All rights and obligafions contalned in this Security Instrument are subject fo any require-
ments and limitations of Applicable Law. If any provision of this Security nstrument or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considerad modified to comply
with Applicable Law. Applicable L aw might explicitly or impliciily aliow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by coniract. Any action required under this
Security Instrument 1o be mads in accordance with Applicable Law is fo be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the piural and vice versa; (b) the
word “may” glives sole discretion without any chligation to take any action; {¢) any reference to “Section” in this document
refors to Sections contained in this Security Instrument unless otharwise noted; and {d} the headings and captions are
insertad for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any patticular Zection, paragraph, or provision.

18. Borrowei’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer of *1a Property or a Beneficial Interest in Borrower. For purposes of this Saction 18 anly, “Interast in
the Property” means 2. legal or beneficial Interast in the Property, including, but not limited {0, those beneficial interests
fransferred in a bond {cr ead, contract for dead, installment sales contract, or escrow agreement, the intent of which is
the transfer of fitle by Boriower to a purchaser at a fulure date.

if all or any part of the Frozery or any Interest in the Property is sold or transfarred {or if Bormower is not a natural
person and & beneficial interast i Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediale payment In full of aii sums secured by this Security Instrument. However, Lender will not exercise this
optlion if such exercise is prohibited wy Applicable Law.

If Lender exarcises this option, Lende wil! give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the dats the netice is given in accordance with Section 168 within which Borrower must pay
alt sums secured by this Security Instrument. i Znmower fails fo pay these sums prior 1o, or upon, the expiration of this
paricd, Lender may invoke any remedies permidted Ly this Security Instrument without further notice or demand on
Baorrower and will be entitled to collect all expenses incurred in pursuing such remediss, including, but not imited to:
(a) reasonable aftorneys’ feas and costs; (b) property inspeciion and valuation fees; and {c) other fess Incurred to protect
Lender's Interest in the Property and/or rights under this Sesurity Instrument.

20, Borrower’s Right 1o Reinsiate the Loan after Accalzeation, If Borrowsr meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Szcurily Instrument discontinued at any time up 1o the later
of {a} five days before any foreclosure sale of the Property, or (b} such ¢*her period as Applicable Law might specify for the
termination of Borrower's right fo reinstate. This right to reinstate will nt 4pnly in the case of acceleration under Saction 19,

To reinstate the Loan, Borrowar must satisfy all of the following conditionz: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenants or agraements under this Security Instrument or the Nate, (¢t nay alf expenses incured in enforcing
this Security Instrumant or the Note, including, but not limited to: {i) reasonabie atormeys' fees and costs; (I} property
inspection and valuation fees; and (I} other fees incurrad lo protect Lender’s intetest in the Property and/or righls under
this Security Instrument or the Note; and (dd} take such action as Lender may reasonably require to assure that Lendet’s
inferest In the Property and/or rights under this Security Instrument or the Nots, and Burrowar's obligation to pay the
sums secured by this Sacurity instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one or lisurs 9% the following forms,
as selected by Lander: (aza} cash; {bbb) money order; (ceeh cartiffed check, bank chack, weasurér's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, tedeial agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Bomower's reinstatement of the Loan, this Sicucity instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrumant, may be sold or
otherwise transferred one or mere times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's suiccessars and assigns.

22. L.oan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands thal the Loan Setvicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. Ths Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority 1o: (&) coliect Periodic Payments and any other

ILLINOIS - Single Family — Fannis MaefFrecdie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 12 of 15 W21EDEDL 1023

Lt r R ki

01292024 10:16 AM PST



2403033228 Page: 15 of 21

UNOFFICIAL COPY

LOAN #: 2404023847833
amounts due under the Note and this Security Instrument; {b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Appficable Law on behalf of Lender. [f there is a
changs of the Loan Servicer, Borrower will be given written notics of the change which will state the name and address
of the new Loan Servicer, the addrass to which payments should be mads, and any other information RESPA and other
Applicable Law requira in connection with a notice of transfer of servicing.

23. Notlce of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take comective action, nelther
Borrower nor Lender may commencs, join, or be joined to any judicial action {either as an individual litigant or & member of a
class) that (8} arises from the other party's actions pursuant to this Security instrumant or the Note, or (b} allegas that the other
party has breached any provision of this Security Insrument or the Note. If Applicable Law providas & time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given o Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satlsfy the nolice and opportunity to take corrective action provisions of this Section 23,

24, Hazardouz Substances.

{a) Definkionz. As used in this Section 24: (i) “Environmental Law™ means any Applicable Laws where the Property
is located that releie t2 health, safety, or environmental protection; (i} “Hazardous Substances” include {A) those sub-
stances defined as \wicor hazardous substances, polivtants, or wasies by Envirenmental Law, and (B) the following
substances: gasoline, karysane, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containivo asbestos or formaldehyde, comosive maierlals or agents, and radioactive materials;
{iiy “Environmental Cleanup” inziudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Erwiroryasntal Conditfor™ means & condition that can cause, contribute io, or otherwise trigger
an Environmantal Cleanup.

{b} Restrictions on Use of Hazardrus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substzices, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, ner allow anyone eisa to Ao, anything affecting the Property that (i) violates Environmental Law;
(i) creates an Environmental Condition; or {iif) us to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adversely a'lest the value of the Properiy. The preceding two sentences will not
apply to the presence, use, or storage on the Propar y of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses 20d 1» maintenance of the Property {inctuding, but not limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptiy rive Lender written notice of. (i) any investigation, claim,
demand, fawsuit, or other action by any governmental or regulalsr- agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has wctual knowledge:; (i) any Environmental Condition,
inclugding but nat limited to, any spilling, leaking, discharge, reisase, orth eal of release of any Hazardous Substance; and
(iii) any condltion causad by the presence, use, or releage of a Hazardous Suhstance that adversely affacts the value of
the Property. If Borrower learns, or is natified by any governmental or regu @tory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will promptly
take alf necessary remedial actfons in accardance with Environmental Law. Noiting in this Security Instrument will create
any obligation on Lender for an Envirpnmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Slgnature, If the Notu evidencing the debl for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprossly consented and intended to
sign the electronic Note using an Electronic Signaturs adopied by Borrower (“Borrower’s Elsctronic Signature”) Instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw B2 ¢wr’s express consent
10 sign the electronic Note using Bomower’s Electronic Signature; (c) understood that by sighing ine efactronic Note using
Borrower’s Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Note inaccordance with
its tarms; and (d) signed the slactronic Note with Borrower's Electronic Signature with the intent and uidérstanding that
by doing 50, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its lerms.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies. .

{a) Notice of Pefault. Lander will give a notice of Dafault 10 Borrower prior to acceleration following Boower's
Defauli, except that such notice of Default will not be sent when Lender exercises its right under Section 12 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Detault; (if} the action required lo cure the Default; (lii} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (v} that failure o cure
the Default on or befora the date specified in the notice may result in acceleration of the sums secured by this Security
inslrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstale after acceleration;
and {vi) Borrower’s right to dery in the foreclosure proceeding the existence of a Default or fo assert any other defense
of Borrower 1o acceleration and fereclosurs.

{b) Acceleration; Foreclosure; Expensaes. If the Default is not cured on or beifore the date specified in the notice,
Lender may require immediate payment in full of alf sums secured by this Security Instrument without further demand
and may foreclose this Securlty Instrument by judicial proceeding. Lender will be enfitled to collect all expenses incuired
in pursuing the remedies provided in this Section 26, including, but nat limited to: (i} reasonable aticrneys' fees and costs;
fii}y property inspection and valuation fees; and {jii} other fees incurred to protect Lender's interest in the Property andfor
tights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will relsase this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a tee for
reloasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fae is permitted unzer Applicable Law,

28. Placemenr: of Coltateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur
ance coverage requize< by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's expense
to protect Lender’s intarasia in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with svidence that Bormowrias obtained insurance as required by Borrower's and Lender's agreement. [f Lender
purchases Insurance for tha collaters!, Corrower wilt be responsible for the costs of that insurance, including Intersest and
any other charges Lender may impos< i connection with the placement of the Insurance, untll the effective date of the
cancellation or expiration of the insurance. Tiie nosts of the insurance may be added fo Borrower's tolal outstanding bal-
ance or obligation. The costs of the insurance may be mote than the cost of insurance Borrower may be abla io obtain
or its own.

BY SIGNING BELOW, Borrower accepts and agiees o the tarms and covenants contained in this Security Instru-
mant and in any Rider signed by Borrowar and recordad wit it,

K ' i {::, B A /'&é" /wl‘n:i
e P . \ /oy o {Seal)
JERNRA KING — ‘ i r DATE

A T

o s
P _9""' /’Ir v
S g

WMATTHEW KING

A
i

e
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This instrument was acknowledged before me on Ol - 29 - 1‘4
KING AND MATTHEW KING.

{Secal)

Il

Signdtyré of Notary Public = |

Lender: Lower, LLC
NNLS 1D: 1124061

LOAN #: 2404023847833

{.0an Originator: Christopher Kalber Kinsel!a

NMLS 1D: 37201
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of January, 2024 and is incorporated into and shall be
deemed to amend and suppiement the Mortgage {the “Security Instrument”} of the same date given by the undersigned
(the "Borrower™) to secure Borrowear's Note to Lower, LLC, a Licensed Lender

{the “‘Lender” of the same date and covering the Property described in the Sacurity Instrument and located at:

6007 N Sharid~i ]d Unlt 16D
Chicago, It 6ubby

Flxed interest Raie aider COVENANT, in addition to the covenants and agreements made In the Security instrument,
Borrower and Lender fui¢si covenant and agree that DEFINITION { D ) of the Security Instrument Is delated and
replaced by the followlng:

( D) “Note” means the promissory note dated January 29, 2024. and signed by each Borrower who is

legally obligated for the debt unuer thal promissory note, that ig in either i) paper form, using Borrower’s writlen pen

andg ink signature, or {ii) elecironic 1orm using Borower's adopied Electronic Signature in aceordance with the UETA

or E-SIGN, as applicable, The Note eviances the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED TWENTY EIGHT THOUSAND NINE HUNDRED FIFTY AND NOMOQ* * ¥ #2rrkwansrdhrars
I EE R EEEEEEEEEEEENFEEEEE RSN EE R B RN N t;*iiiwDo“ars (U.S. 5228,950.00 )plus In'l:el‘esf atthe rate

of 6.990 %. Each Borrower whe signed the Note has promised 1o pay this debt in regular manthly payments

and 1o pay the debt in full not later than February 1, 2004,

BY SIGNING BELOW, Borrower accepts and agrees to the terig and covenants contained in this Fixed Interest Rate Rider,

/) 45, o A
ERCLT R . 1 /38 PY (s
JENNA Ki e DATE

. ,,71_?’;‘:.!‘ T - "/.'? ", . 1 [ Cr ’: Y d

AT Y IR (Seal)

MATTHEW KING S DATE

IL — Fixed Interest Aate Rider
ICE Mortgage Technology, Inc. ILZ1IRARCONRLY 1122
ILIRRCONRLU {CLS)
017242024 10:16 AM PST
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of January, 2024
and is incorperated into and amends and supplements the Mortgage, Mertgage Deed,
Deed of Trust, nr Security Deed (the “Security Instrument”) of the same date given by
the undersigned (e “Borrower”) 10 secure Borrower's Note to Lower, LLC, a
Licensed Lender

(the “Lender”) of the same daic and covering the Property described in the Security
Instrument and located at; 8007 N Sheridan Rd Unit 15D, Chicago, IL 60660.

The Property includes a unit in, together witn an undivided interest in the common ele-
ments of, a condominium project known as: Malibu Condominlum

(the “Condominium Project”). If the owners associaiion orcther entity which acts for the
Condominium Project {the “Owners Association”) holds title o property for the benefit
or use of ks members or shareholders, the Properly alsoirciudes Borrower’s interest
in the Owners Association and the uses, proceeds, and benefiis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition i the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ard Liznder further
covenant and agres as follows:

A. Condominium Obligations. Borrower will perform all of Borrowst's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration cr any other document which
creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all duss
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannie Mae/Frecddie Mac UNIFGAM INSTRUMENT
Form 3140 07/2021
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B. Property Insurance. 50 long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket’ policy on
the Condominium Project which is satisfactory o Lender and which provides
- ingrance coverage in the amounts (including deductible ievels), for the periods,

and azainst loss by fire, hazards included within the term “extended coverage,”
and ary »ther hazards, including, but not Jimited to, earthquakes, winds, and
floods, to which Lender requires insurance, then (i) Lender waives the provision
in Section I icr.the portion of the Periodic Payment made to Lender consisting
of the yearly preivium instaliments for praperty insurance on the Property, and
{ii) Borrower’s ab.igation under Section 5 to maintain property insurance cover
age on the Property is 'leamed satisfied to the extent that the required coverage
is provided by the Owriers Assoctation policy.

What Lender requires as a condition of this waiver can change during the
term of the lean.

Borrower will give Lender srompt notice of any lapse in required property
insurance coverage provided by wie master or blanket policy.

In the event of a distribution of progetty insurance proceeds in lieu of restora-
tion or repair following a loss to the Fraparty, whether 1o the unit or to common
elements, any proceeds payable 1o Botrovier are hereby assigned and will be
paid to Lender for application to the sums secired by the Security Instrument,
whether or not then due, with the excess, if ain, paid to Borrower,

C. Pubilic Liability Insurance. Borrower wili iake such actions as may be
ragsonable to insurs that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extery of coverage to Lender.

D. Condemmnation. The proceeds of any award or claiinfor damages, direct
or consequential, payabie to Botrower in connection with iy condemnation
or other taking of alf or any part of the Property, whether of the unit or of the
commeon elements, or for any conveyance in lisu of condemnanon, ate hershy
assigned and will be paid to Lender. Such proceads wifl be applicd kv Lender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to'Ler.der
and with Lender’s prior written consent, either partition or subdivide the Pecn-
arty or cansent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents uniess the provision is for the express bensfit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Assaciation; or {iv) any action which would have
the eifect of rendering the public liability insurance coverage maintained by
the Owviners Association unacceptable to Lender.

F. Aemedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will becoms additicnal debt of Borrower secured by
the Security listiament. Unless Borrower and Lender agree to other terms of
payment, these zinounts will bear interest from the date of disbursement at
the Note rate and vill ha payable, with interest, upon notice from Lender to
Borrower reguesting paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider

/‘/1 r
g J ) .
S i . -
e LR } / a4 /34 t} (seal)
JEN}IA KING e DATE
__,..-"'_:l.-"”‘:?"f}:? % it s F ey e Ko §

/ g e T L N j / )%‘ "/ 2 i"f {Seal)
MATTHEW KING e DATE
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