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This hastrument Prepared By
Krishia Hirondo

4 Hutton Centre DR #500
Santa Ana, CA 82707

Alter Recording Retern To:

HOME MORTGAGE ALLIANCE
CORP. (HMAC)

4 HUTTON CENTRE DR. #5800
SANTA ANA, CALIFORNIA 92707
Loan MNumber: VLG23120489

= > [Spave Abave This Line For Recording Data]

FHA Case No 138-2084217-703  MORTGAGE
MIN: 101278800000612477 AILERS Phane: 888-679-0377
DEFINITIONS

Words used in nwdtiple seetions of this docume0i 2redeimed below and other words sre defined in Seetions 3. 10,
2,17, 19 and 200 Certain rudes regarding e usage DU words used in this document are also provided in Seetion 15,

(A} "Seewrity Instrmment” means this document, whichdsduied January 24, 2024 - Aogether
with all Riders to this document.

(M) "Berrower™is  Sarah Ayers, a single person Chnzlogher Hobson, a single person, Sandra
Ayers, a widow As Joinl Tenants

Boryower is the mortgagor under this Secunity Instrument,

(Cy "MERS"is Morlgage Llectrenic Registration Systems, Ine. MERS is & scpariie corporatdon that is aciing
solely as oo nominee for Lender and Lender's suceessors and sissigns. MERS is the mertgsgee under this Scewrity
Instrwment, MERS 15 organized aind existing undey the faws of Tlelaware, and has an addeess and teiephone mimber
of G Box 2026, Flint, ML 485002026, 10, (888 0T9-MERS.

{» "Lender" iz HOME MORTGAGE ALLIANCE CORP. {(HMAC)

Lender is a CALIFORNIA CORPORATION .::rg;]nixm-l
imid existing under the faws of CALIFORNIA
Lender's address s 4 HUTTON CENTRE DR. #500, SANTA ANA, CALIFORMIA 82707

(F) "Note™ means the promissory noie stened by Boreower and duted January 24, 2024
The Mete states that Borrewer owes Lender THREE HUNDRED FORTY-THREE THOUSAND 81X
HUNDRED SIXTY AND 00/100 Dollars (L5, 5 343,660.00 )

ILLINGIS FHA MORTGAGE - MERS
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plus nierest. Berrower has promised 1o pay this debl in regular Periodic Payments and to pay the debt in fisl] not later
than February 1, 2054

(F) "Property" means the property that i deseribed below under the heading " Transfer of Rights in the Property.”
{Gy "Loan" means the debt gvidenced by the Note, plus interest, late charges due under the Note, and all sums dus
ander s Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Barrower. The following Riders are
t be execuled by Borrower [check box as applicable]:

[7] Adjusiable Rate Rider T Planned Unit Development Rider
[] Condominium Rider X] Other(s) [specify} Fixed Interest Rate Rider

() "Applicable Loy means all controlling applicable federal, state and local statutes, repulations, ordinances and
admingstrative rules and oriters (that have the cfiect of law) as well as all applicable Tinal, non-appealzble judicial
OPINIONS.

(I} "Community Association Dues, Fees, and Assessments' means al] dues, fees, assessments and other charpes
that are imposed on Borrower o the Property by a condominiuin association, homeowners association or similar
organization,

(K} "Electronie Funds Transfer™ means any transfer of funds, other than a transaction originaled by check, draf,
or similar paper instrument, which is inittaterthrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so gs Lo order, instruet, or aunicrize o financial institution to debit or ¢radit an account. Such term
includes, but is not limited to, point-of-sale transiee, automated teller machine transactions, transfers initiated by
(elephone, wire transfers, and automated clearinghouse fanslers.

(L) "Escrow ltems' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sedlement, award of damages, or proceeds paid by any
third party (other then insurance proceeds paid under the coverapes described in Section 33 for: (D) damage to, or
destruction of. the Property: (i) condemnation or other taking ol 2% ¢ anv part of the Property; {iil) convevance in
liew of condemnation; or (iv) misrepresentations of. or omissions as i4-he value andior conditien of the Property.
(N} "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on. the Loan,
{0} "Prriodic Payment™ means the regularly scheduled amount due for (33 riincipal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(") "RESPA"™ means the Real Estale Settlement Procedures Act (12 U.S.C. §2600 2 seq.) and 1ts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tinse ta-tme, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Scearitytastrument, "RESPA”"
refers to all vequirements and restrictions that are imposed in regard Lo a * tederally related mortgage Joan® even if the
Loan does not qualify as a "federally related mortpage loan” under RESPA,

{Q) "Secretary™ means the Secretary of the United States Department of Housing and Urban Devzionment or his
desiznee,

{R} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party hus assumed Borrower's obligations under the Note endfor this Security Instrument,

ILLINOIS FHA MORTGAGE - MERS > -
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenanls and zareements under (his Security
Instrument and the Note. For this purpose, Borrower dees hiereby morigage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the successers and assigns of MERS, with power of
sale, the loflowing described property located in the
COUNTY ol Cook
[Vype of Recarding Jurisdiction] EName of Recording Jucisdiction]

See Exhibit "A" Attached Hereto and Made A Parl Hereol,
A PN 2510-119-089-0000

which currently has the address of /#8300 Soulh Michigan Avenue
[Street]
Chicage , lhnois 60628 (" Property Address™):
[Ciy] [Zip Code]

TOOETHER WITH all the improvements 5w or hereafter erected en the property, and all easements,
appurtcnances, and fixtures now or herzafier a part of e property. All repiscements and additions shall ako be
covered by this Security Instrument. All of the feregoing s referred to in (his Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds onfy legulait’e w the inlerests granted by Borrower in this Security
[nstrument, buk, il necessary to comply with law or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has (e right: 1o exercise uny or all of those interests. iric'arling, but not limited 10, the right to foreclose
and sell the Property, and 1o take any action required of Lender includizg, but not limited to, releasing and canceling
this Seeurity Instrument,

BORROWER COVENANTS that Borrower is lawlubly seised of the estate lirehy conveyed and has the right
to morigage. grant and convey the Proparty and thit the Property is unencumbersi-excepl for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all ¢faims and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and nen-unilorow Covenants with
Iimited variations by jurisdiction to constitute a uniform sceurity instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow {tems, and Late Charpes. Borrower shali pay when due the
principal of, and interest on, the debt evidenced by the Note and late charpes due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant Lo Section 3. Payments due under the Note and this Security Instrument shall
be made 1 LS. currency, However, if any check or other instriment received by Lender as pavient under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any er ali subsequent pavments due
under the Note and this Security Instrument be made in one or more of the following forms, as selogted by Lender:

ILLINOIS FHA MORTGAGE - MERS s i
ILMTGZ2.FHA 1227417 #DacMagic
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() cash; (b} moncy order; {¢) certified cheek, bank check, treasurer's check or cashier's cheek, provided any such
check is drawn upen an institution whose depasils arc insured by a ledersl agency, instrumentality, or entity; or (d)
Eleetronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated i the Note or at such olher
lacation as may be designated by Lender In accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Lean current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
nereunder ar prejudice to its rights to refuse such payment or partial payments in ihe fture, but Lender is not
obligated to apply such payments at the time such payments are aceepted. if cach Periodic Pavinent is applied as of
its scheduled due date. then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds
unitil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or refurn them to Barrower, 1f not applied earlicr, such funds will be
applicd 1o the cdtztanding prineipal balance under the Note immediately prior to foreclosure. No offset or claim which
Barrewer might izve now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this SeGuyity Instrument or performing the covenants and agreements secured by this Securily Instrument.

1. Application o7 Payments or Proceeds. Except as otherwise described in (his Section 2, all paymants
accepted and applicd by @ender shall be applied in the fellewing order of priority:

First, to the Mortigage Insirance premiums to be paid by Lender to the Secretary or the monthly churge by the
Seeretiry instead of the monthlesiortgage insurance premiums;

Seeond, to any taxes, speeial 2ssessments, leasehold payments or ground rents, and fire, Hood and other hazard
insturance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the prineipal 61 the Note; and, Fifth, (o late charges due under the Note,

Any application of payments. insurance proceeds, or Miseellancous Proceeds 1o principal due under the Note
shall not extend or postpone the due dare, or changé the amount of the Periodic Pavmenns,

3. Funds for Escrow ltems, Borrower shall pay 1o Lender en the day Periodic Payments are due under the
Note, until the Nete is paid in full, a sum {the "Funds 3o provide Tor payment ol amounts due for: (a) Laxes and
assessments and other items which can atlain priority over this Securily Instrument as a lien or encumbrance on the
Property: (b leaschold payinents or ground rents on the Propeity, if any: (e) premiums for any and all insurance
required by Lender under Section 31 and (d) Mortgage Insurance preriviums to be paid by Lender to the Secretary or
the monthly charge by the Secrelary instead of the monthly Morteas: disurance premiums. These ems are called
“Escrow ftems.” At origination or at any time during the term of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, iCany, be eserowed by Borrower, wod siuch dues, fees and assessments shal)
be an Fscrow liem. Borrower shafl promptly furnish to Lender all notices of ameants to be paid under this Section.
Borrower shall pay Lender (he Funds for Escrow lHems unless Lender waives Borfoyerts obligation to pay the FFunds
for any or all Escrow ltems. Lender may waive Borrower' s obligation 1o pay to Lender Kunds for any or all Escrow
Items at uny time. Any such waiver may only be in writing. In the event of such waiver, Borreswer shall pay directly,
when and where pavable, the amounts due for any Escrow ltems for which payment of Fuads Jies beer waived by
Lender and, if Lender requires, shail furnish to Lender receipts evidencing sueh payment withinsith time period as
Lender may require. Borrower's obligation to make such payments and 1o previde receipts shall fonall purposes be
deemed ter be a covenant and agreement contained in this Security Instrument, as the phrase "covenant ané agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights ander Section 9 and pay such ameunt and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or atl Escrow [tems atany time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shatl pay te Lender all Funds, and in such amounts, that are then required wder this Saction 3.

Lender may, at any (ime, collect and hold Funds in an amount {a) sufficient to permil Lender to apply the Funds
at the time specified under RESPA, and (8) not {o excecd the maximum amount a lender ean require under RESPA.

ILLINOIS FHA MORTGAGE - MERS A DeaeMani
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Lender shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Cscrow {tems or otherwise in accordance with Applicabls Law,

The Funds shall be held in sn institution whose deposits are insured by a federzl ageney, instrumentality, or
entity (including Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eserow ltems na later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceeunt, or verifying
the Eiscrow llems, unless Lender pays Borrower iterest on the Funds and Applicable Law permits Lender i make
such a charge. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
i writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess [unds i necordance with RESPA. 1M there is a shortage of Funds held in cscrow, as defined under RIESPA,
Lender shall notineBorrower as required by REESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage m@ceordance with RESPA. but in no more than 12 monthly payments. 17 there is a deficiency of
Funds held in escrov asidefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the aiaimt necessary to make up the deficiency in aczordimee with RESPA. but in no more than
12 inonthly payments,

Upen payment in full of alesams secured by this Security Instrument, Lender shall promptly refund to Borrower
any ["unds held by Lender,

4. Charges; Liens. Berrower shiall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority cver this Security Instrument, leaseliold payments or ground renis on the
Property, il any, and Comniunily Association/Dyes, Fees, and Assessments, ifany. To the extent that these items are
Escrow Items, Borrower shall pay them in the rianner provided in Section 3.

Borrower shall promptly dischavge any len wirich has priority over this Sceurity Instrument unless Borrower:
{a) agrees in writing (o the payment of the obligation sezured by the lien in o manner aceeptable to Lender, but only
so leng as Borrower is performing such agreement; (hy eantests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wihich in Lendor's spinion operate to prevent the enforcement of the Jien
while thase proceedings are pending, but only until sueh procesdings are concluded: er (¢) secures from the holder
ol the hen anagreement satisfactory to Lender subordinating the liert3 this Security Instrument. 1f Lender determines
Uat any part ol the Property is subject to a lien which can atiain priorty over this Seeurity [nstrument, Lender may
give Borrower a notice identilying the lien, Within [0 days of the date on which [hat notice is given, Borrower shall
satisfy the lien or take one or mere of the actions set forth above in this Sectizn 4.

5. Froperty Insurance. Borrower shall keep the improvements now ‘axisting or hereafter erected on the
Property imsured against loss by fire, hazards included within the term “extended cotorage,” and any other hazards
meluding. but not linviled to, earthquakes and floods, for which Lender requires instrarca. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires-hat Lender requires
pursuant te the preceding sentences can change during the term of the Loan, The insurance caerizr providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Horrewer' s choice which risht shal]
not be exercised unreasonably, Lender may require Borrower 1o pay, in connection with this Lo, either: (a) a
one-time charge for llood one determination, certification and tracking services; or (b a one-time ehirye for Mood
zone determination and certilication services and subsequent charges cach time remappings or similar changes oceur
which reasonably might affect such determination or certifcation. Borrower shall also be responsibie for the payiment
ol any fees imposed by the Federal Emergeney Management Agency in connection with the review of any Nood zone
determination resalting from an objection by Borrower.

If Borrewer fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might nol pretect Barrower, Borrower s
equity in the Property, or the contents of the Praperty, against any risk, hazard ov liability and might provide greater

ILLINGIS FHA MORYGAGE - MERS _y :
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becore additional debt of Borrower seeured by this Security [nstrument, These
wmounts shall bear interest at the Nole rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrewer requesting payvinend.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right 1o

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional logs payee. Lender shall have Uhe right to hold the policies and renewal certifieates. 1T Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiims and renewal notices. 1§ Borrower obiaing o iny
[erm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall melude o standard mortgage clause and shall name Lender 3s mortgagee and/or as an additional loss
prayve,

Inthe evantof loss, Berrower shall give prompt notice w the insurance carrier and Lender. Lender may make
proot of loss i net made prompmly by Borrower. Unless Lender and Borrower otherwise agree in writhy, any
msurance proceeds. whether or net the underlying insurance was required by Lender, shall be appliad to restoration
or repair of the Propaivy) if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and 1estoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inselet such Property lo ensure the work has been completed 1o Lender's satisfaciion,
provided thet such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or DU@series of progress payments as the work is completed, Unless an agreement i
made in writing or Applicable Law riguires interest 10 be paid on such insurance proceeds, Lender shall not be
reguired to pay Berrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retatned by Berrower shall not be paid oul 6hy insurance proceeds and shall be the sole obligation of Borrower., 11
the restoration or repair is nol ceonomically [eagibie or Lender' s seerwity weuld he lessened, the insurance proceeds
shall be applied to the sums secured by this Security @ wtrument, whether or et then due, with the excess, if any, paid
W Borrower. Such insurance procevds shall be applied 11 the order provided for in Section 2,

11" Borrower abandens the Property. Lender may Sle nepotiate and seitle any available insurance claim and
related matters. 17 Borrower does not respond within 20 day=14 a notiee frem Lender that the insurance carrier has
offered to settle a claim, then Lender may negetiate and settle tho ¢l Tha, ﬂ"l«(! iy pertod will begin when the notice
is given, Ineither event, or if' Lender acquires the Property under Seatan 22 or otherwise, Borrower hereby assigns
o Lender () Borrower's rights 1o any insurance proceeds in ai amovi 10l 1o exceed the ameunts unpaid under the
Note or this Security Insteument, and (b) any other of Borrower's rights (other than the right to any refind of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance practeds either (o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instramient, wheiser ar not then due,

6. Occupancy. Borrower shall cecupy, establish, and use the Property as Borrower Sorincipal residence within
60 davs afler the execution of this Security instrument and shall continue 10 ocoupy the Property as Borrower' s
principal residence for at least one year after the date of accupancy, wnless Lender determines t'iatthis requirement
shall cause undue kardship for the Borrower or unless extenuating circumstances exist which are neynnd Borrower' s
contral.

7. Preservation, Maintenance and Protection of the Property; luspections. Borrower shail e destroy,
damage or impair the Property, allow the Property to detericrate or commil waste on the Property, Botrower shall
maintain the Property in order to prevent the Preperty from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section § that repair or restoration is nok ceonomically feasible, Borrower shall
prompuly repair the Property if damaged to avoid flrther deterioration or damage, 17 insurance or condemnation
proceeds are paid in connection with damage o the Property, Borrower shall be respensible for repairing or restoring
the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds for the repairs
anel restoration in a single payment or in a serics of progress payments as the work is completed. [f the insurance or
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condemnation proceeds are not sufficient 1o repair or restore the Preperty, Borrower is not relieved of Borrower's
obligation for the completion of such repair or resteration.

[ condemnatien proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds (o the reduction of the indebledness under the Note and this Security [nsirument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such pavinents.

Lender or its agent may make reasonable entries upon and inspections of the Property. T it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall pive Borrower notice at the time
of or prior 10 such an inlerior mspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower' s knowledge or consent pave
materialiy false, misleading, or inaccurite information or stalements to Lender (or failed to provide Lender with
material inforsiation) in connection with {he Loan. Material represemations inchide. but are not limited to,
representations comeerning Borrower's oceupancy of the Property as Borrower's principal residence.

2. Protecticn of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (2)
Borrower [ails W perform the covenants and agreements contained in this Security Instrument, (b} there is o legral
proceeding that might signifeantly affect Lender' s interest in the Property andior rights under this Security Instrument
{such as & proceeding in baitkriptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over tis Securile-nstrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property. then Lender may do and (i for whatever is reasonable or appropriate to proleet Lender's interest in the
Property and rights under ihis Seearip Instrument, including protecting and/or assessing the value of (he Property,
and securing andior repairing the Property. Lander' s actions can include, but are not limited to: (a) paving any sums
secured by adien which has priority over Gis/Aecurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys” fees to protect its interest in the Properdy and/or rights under this Security nstrument, including ils secured
position in 4 bankrupley proceeding. Sccuring the Mroperty includes, but is net linited to, entering the Property to
make repairs, change locks. replace or board up dovrs andwindows, drzin waler from pipes, eliminate building or
other eade violations or dungerous conditions, and havestiltics trned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is kot pader any duty or obligation to do so. It is agreed that
Lender meurs no Lability for nol taking any or all actions autasrized under this Section 9.

Any imounts disbursed by Lender under this Seetion 9 shall bieaine additional debt of Borrawer secured by this
Seeurity Instrument. These amounts shatl bear interest at the Note rale-from the date of disbursement and shall be
payubiz, with such interest, upen notice from Lencer to Borrower requesiing hayment,

If this Security instrument is on o leasehold, Borrower shall comply-with all the provisions of the lzase, IT
Borrower acquires fec title to the Property, the leaschold and the lee title shall hovmeras uniess Lender agrees to the
mETZEr I wriling,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Progceds are hereby assizned to
and shall be paid to Lender,

Hthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration v repsis of the Property,
il the restoration or repair is ceonomically feasible and Lender's security is not lessened. Du: iz stch repair and
restoration: period. Lender shall have the right to hold such Miscellancous Proceeds until Léngch has had an
opportunity 1o inspect such Property to ensure the work has been completed o Lender' s satisfaction, (Jiovided that
such inspection shal! be wndertaken promplly. Lender may pay (or the repairs and restoration in single disbursement
or i a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suel Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or carnings on such Miscellancous Proceeds. [f the restoration or repair is nol economically feasible or
Lender' s security would be Jessened, the Miscellancous Progeeds shall be applied Lo the sums secured by this Security
Instrument, whether or nol then due, wilh the excess, il any, paid to Borrower. Such Miscellangous Procecds shall
be applied in the order provided for in Section 2.
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In the event of 2 wial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Sceurily Instrument, whether or not then due, wilh the excess, if any, paid to
Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market vahe of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
ol the sums sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
tinless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Procecds multiplied by the following fraction: {a) the lotal amount of the sums
secured inmediately belore the partial taking. destruction, or loss in value divided by {b) the fair market value of ihe
Property immediately before the partial taking, desiruetion, or loss in value, Any balance shall be paid 10 Borrower.

[n the event ol a partial (aking, destruction, or Yoss in value of the Property in which the fzir market value of
the Properly immediately befoic the partial laking, destruction, or Yoss in value is less than the amount of the sums
secured immediaiely hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, he Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums ar2then due.

tfthe Property 17 atandoned by Borrower, or if, afler notice by Lender to Berrewer (hat the Oppesing Party (as
defined in the next sentitien) offers to make an award to settle a claim for demages, Borrower fails to respond lo
Lender within 30 days aflerthe date the netice is given, Lender {s authorized to collect and apply the Miscellaneous
Praceeds either to restoration crrepair of the Property or to the sums secured by this Security [nstrument. whether
or niol then due. "Opposing Party'/ineans the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right ofaction in regard 1o Miscellancous Proceeds.

Borrower shall be in defaull i any 4ction or proceeding, whether civil or criminal, is begun that, in Lender' s
Judgment, could resull in forfeiture of the Preperty or other material impairment of Lender' s interest in the Property
or rights under this Seeurity Instrument, Borrower pan cure such & default argl, iF aceeleration has eccurred, reinstate
as provided in Section I8, by causing the action éeproceeding (o be dismissed with a ruling thal, in Lender's
juddgment, precludes forfeiture of the Praperty or otheraerial impairment of Lender's inierest in the Property or
rights under this Seeurity Instrument. The proceeds of any award or claim for damages that are atributable to the
mpairment of Lender's interest in the Property are hereby assisned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applicd (o restorstios-or repair of the Property shall be applied i the
order provided or in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a_ Vaiver. Extension of the time for payment or
modification of amertization of the sums secured by this Secarity Instrumint granted by Lender to Borrower or any
Successor in interest of Borrower shall not operaie to release the liability o Burrower or any Successors in Interest
of Borrower. Lender shall not be required to commence preceedings against any Saceessor in Interest of Borrower
or o refuse 10 extend time for payment or otherwise modify amortization of the=ums seeured by this Securily
Instrument by reason of any demand made by the original Borrower or any Successors it interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, lwcader's aceeptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less i'anthe amount then
due, shall nol be a waiver of or preclude the exercise of any right or remedy.

{2, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower coveyants and agrees
that Borrower's obligatiens and ligbility shall be joint and several. However, any Borrower who co-signe this Security
instrument but does not exceute the Note (a "co-signer™: {a) is co-signing this Security Instrument anly lo mortgage,
grant and convey Lhe co-signer's interest in the Property under the terms of this Seeurity Instrument; (b) is ot
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can sgree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
tnstrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in interest of Borrower who assumes Borrower's
abligations under (his Seeurity Instrament in writing, and is approved by Lender, shal] obtain all of Borrower' srights
and benefits under this Securily Instrument. Borrower shall not be released from Borrower s obligations and Jighility
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under this Secnrity Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Sectien 19) and benefit the successers and assigns of Lender.

13 Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of profecting Lender's imterest in the Property and rights under Lhis Security Instrument,
including, but not lmited 1o, attorneys’ fees. property inspection and vatuation tees. Lender may colleet fees and
charges authorized by the Secretary. Lender may not charge fees What are expressly prohibited by this Security
Instrument, or by Apphcable Liaw.

I{ (ke Loan is subject to a law which sets maximum loan charges, and that law is finaily interpreted so that the
interest or other loan charges collected or 10 be coflected in connection with the Loan exceed the permitied limiis,
then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit;
and (b} any sums already collected rom Borrower which exceeded permitied limits wil) be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet pavment
w0 Borrower, [Mareiund reduces principal, the reduction will be treated as a partial prepayment with no chenges in
the due date or 17 the monthly payment amount unless the Note holder agrees in writing to those changes, Barrower's
acceptance of any such refund made by direet payment to Borrower will constitute a waiver of any right of action
Borrower might havearising out of such overcharge.

14. Notices. All netics given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice o Borrowzt in conneetion with this Security Instrement shalil be deemed to have been given (o
Borrower when mailzd by filst/elass mail or when actually delivered 1o Borrower's notice address if sent by other
means. Nolice (o zny one Borrowersiall constitule notice to all Borrowers unless Apphicable Law expressly requires
otherwise. The notice address shall be fie Property Address unless Borrower hae designated 1 substitute notice address
by notice to Lender, Borrower shall proniptlyinotify Lender of Borrower's change of address. I Lender specifics a
procedure for reporting Borrower's changto®wldress, then Borrower shall only report 4 change of address through
that specified procedure. There may be only oredgsipned notice address under this Security Instrument at any ong
time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by wotice to Borrower. Any notice in connection with Uiis
Security Instrument shall not be deemed to have been given 1o Lender untit actually received by Lender. if any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law reguirement will
satisfy (he corresponding requirement under this Security Instrsnan.

I3, Governing Law; Severability; Rules of Construetion Viis Securily Instrument shail be governed by
federal law and the law of the jurisdiction in which the Property is lo/wed.

All rights and obligations contained [t this Security Instrament are sibjet to any requirements and limitations
of Applicable Law. Applicabie 1.uw might explicitly or implicitly allow the-patiss to agree by conlract or it might
be silent, but such silence shall not be construed as a prohibition against agreemendhy contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicabie Lés, such conflict shall not affect
other provisions of this Security Instrument or the Note which ean be given effect witholqthe conflicting provision.

As used in this Seeurity Instrument: (a) words ol the maseuline gender shall meaivand-include corresponding
neuter words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice
versa and (¢} the word "may" gives sole discretion without any obligation o lake any action.

16, Borrower's Copy. Dorrower shall be glven one copy of the Nole and of this Sceurity Insyunent.

17. Transfer of the Property or a Bencficial Interest in Borvower. As used in this Section 1/ " Diterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the ransfer of title by Borrower at a future date to a purchaser.

IFall er any part of the Property or any limetest in the Property is sold or transterred {or if Borrower is nol a
natural person and @ benefigial interest in Borrower is sold or transferved) without Lender's prior writien censent,
Lender may require immediate payment in fufl of all sums secured by this Security Instrument. However, this option
shall nor be exercised by Lender il such exercise is prohibited by Appliceble Law.

ILLINOIS FHA MORTGAGE - MERS 2 n ;
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IF Lender excreises this optien, Lender shall give Borrower notice of aeceleration. The notice shalt provide =
period of not tess than 36 days from the date the notice is piven in accordance with Section 14 within which Borrower
must pay atl sums seeured by this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowet,

18. Borrower's Right tn Reinstate Alter Aceeleration, 11 Borrower maats cerlain conditiens, Borcower shail
have the right to reinstaiement of a morigage. Those condifions are that Borrower: {a) pays Lender all sums which
then would be due under this Security [nstrument and the Note as if no acceleration had eceurred; (b) cures any default
of any olher covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonakle attorneys' [ees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting [.ender's interest in the Properly and rights under this Security Instrument; and (d) 1akes such
actron as Lender muy reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, ane Borrower's obligation (o pay the sums secured by this Seeurily Instrument, shall continue unchanged.
However, Lender ds net required fo reinstate if (1) Lender has accepted reinstatement afier the contmencement of
foreclosure procecdngs within two vears immediately preceding the commencement of a current foreclosure
procecdings: (i} reingtatoment will preclude foreclosure on different grounds in the future. or (1ii) reinstatement will
adversely affect the priority of the len created by this Sceurity Instrument. |ender may require that Borrower pay
such reinstatement sums apd ¢ubenses in one or more of the following forms, #s selected by Lender: (&) cash; {b)
money order: (o} certified ehiek, bank check. treasurer's cheek or cashier's cheek, provided any such check is drawn
upon an institation whose deposits meinsured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transier. Upan reinstatement by Berrower, (his Seeurity Instrument and obligations secured hereby shall remain fully
effective 2s if no aceeleration had oceurrer. Hewever, this right 16 reinstate shall not apply in the case of aceeleration
under Section 17,

19, Sale of Note; Change of Loan Serviecr; Notice of Grievanee, The Note or a partial interest in the Note
{together with this Security Inslrument} ean be soid 2z or more times without prior notice to Borrower. A sale might
resull in 4 change in the enlity (known as the “Loan Sereicer) that collects Periodic Payments due ender the Note
anedl this Seeurity Instrument and performs other morlgege loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might he onc aranore changes of the Loan Servicer unvelated 1o 2 sale
of the Note, ilthere is a change of the Loan Servicer, Borrowcr .« be given written notice of the chanae which will
state the name and address of the new Loan Servicer. the address 19 »+hich payments should be imade and any ather
information RESPA requires in connection with a notice of transfer ¢fservicing. If the Note is sold and thereafter
the Loan [s serviced by a Loan Servicer oiher than the purchaser of the Note, (he marleage loan servicing obligations
to Borrower will remaim with the Lean Servicer or be transferred to a suctessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided hy the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract ol Insurance, Moctgs oo Ipsurance reimburses Lender
{or any wntity that purchases the Nole) for certain losses it may incur if Borrower does netvepay (he Loan as ugreed,
Borrower acknowledges and agrees that the Borrower is not a third parly heneficiary io the-enntrael of insurance
between the Secretny and Lender, nor is Borrower entitled 1o enforce any agreement Eatweer. Lender and the
Secretary, wnless explicitly authorized 1o do so by Applicable Law.

21, Hazardows Substances. As used inthis Section 21: {3} "Hazardous Substances” arethose sabalinces delined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the fellowing substances’ gasoline,
kerosene, other Mammable or toxic petroleum products, toxic pesticides and herbicidas, volatile solvents, materials
containing nshestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located thai relate to health, safely or environmental protection; (c)
"Ervironmental Cleanup” incfudes ary response action, romedial action, or removal aclion, as defined in
Environmental Law: and (d) an “Environmentzl Condition” means a condition thai can cause, contribute lo, or
otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Huzardous Substances,
or threaten 10 relense any Hazardous Substances, on or in the Propeety. Borrower shall not do, nor allow anyona ejse
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lo do, anything affecting the Property (a) that is in violation of uny Environmental Law, (b) which creates an
Environmentsl Condition, or (¢} which, due to the presence, use, or release of @ Hazardous Substance, crestes a
condition that adversely affects the value of the Property. The preceding two seniences shall not apply (o the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized (o be
uppropriale to normal vesidential uses and to maimenznce of the Property (including, but not limited 1o, hazardous
substances in consumet products),

Borrower shall promptiy give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
actien by any governmental or regulatory agency or private pa rty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition, including bul not
limited to, any spilling, leaking, discharge, release or threat of L"LEL‘:!M. of any Fazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance wh u..h adversely affects the value of the
Property. Il Borrower learns, or is notified by any governinenial or regulatory authority, or any private party, (hat
any removal o7 other remediation of any Hazardeus Subsianee afteeling the Property is necessary, Borrower shall
prempuly take ali pecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Lnvironmental Cleanup.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedizs, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenapl oy agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law pravides otherwise). The notice shall specify: (a) the default; (h) the action
required to cure the default; (¢) a date, (ot less than 30 days from the date the notice is given to Borrawer, hy
which the default must be cured; and {djibay failure 1o cure the default on or before the date specified in the
notice may result in acceleration of the sums seenred by this Security Instrument, foreclosure by judicial
proceeding and sate of the Property. The notice 2kall further inform Bortower of the right to reinstate after
acceleration and the right to assert in the foreclosurs proceeding the non-existence of a default or any ather
defense of Borrower to acccleration and foreclosure, ' the default is not cured on or before the date specified
in the natice, Lender at its option may require immedinie jzyment in full of all sums secured by this Security
Instrument without further demand and may forcelose Lhis Secrsity Instrument by judicial proceeding. Lender
shall be entitled (o colleet all expenses incurred in pursuing the révicdics provided in this Section 22, including,
but not fimited to, reasonable attorneys’ fees and costs of title evideude

23, Release. Lipon payment ol all sums secured by ihis Security Instument, Lender shall relcase this Security
Insirument. Barrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fee is paid o a third party for services rendered and frecharging of the fee is permitted
inder Applicable Law.

4. Waiver of Homestead. In aceordance with Hlinois law, the Borrower hereby rélenses and waives all rights
under and by virlue of the Tllinois homesiead exemplion laws.

5. Placement of Collateral Protection Insurance. Unless Berrower provides Lencer viith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase inswanie at Borrower's
expense ko protect Lender's interests in Borrower's collateral. This insurance may, but need not, niozes Borrower' s
interests. The coverage that Lender purchases may nol pay any claim (hat Borrower makes or any clain/thit is made
against Borrower in connection with the vollateral. Borrower may later cancel any insurance purchased by Lender,
but enly after providing Lender with evidence (hat Berrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibe for the costs of
that insurance. inciuding inlerest and any ather charges Lender may impose in connection with the placement ol the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may

be added (o Berrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of imsuranee Borrower mav be able 1o obtain on i own.
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BY SIGNING BELOW, Berrower weeepts and agrees 1o the rerms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with i,

‘// o A ; ’ff‘
L 3{!. — ‘f o f # 4 ! r’
P Y L2 (sl Vo e (Seal)
Sandra Ayers ~7 -Borrower ~GaFah Ayers / -Rorrower
/ /
/ / //f
P / :
(; ] {”,/1\ ﬁ’- j e
et T N [Seal)
Christophei Mopson -Borrovier
Wit N Witness
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 189

A R L B e P T T T T o e A T A e 8 SR S TR

Anotary public of olher alficer completing this certificate verities only the identity of the individual who signed the document
to which this cerlificate is attached, and not the trethfulness, sccuracy. or validity of that dacument.

™
.,

State of California }
County of O fa(lﬁf:} ¢ iﬂi 5

on. ) ?J‘“”;’iﬂﬂ-—e{'! before me, jg‘: e s Mff Z, f\ﬂ.;%"‘—'i \KMU{—

Lo potd . Here Insert Name and Titke of the Officer
personally appesed f()&ﬂiiw{ i ﬁﬁ;’“&ffj;m

Namefs) of Signer(s)

whao proved to me o the peeis of salislactory evidence lo be the persen{s) whose name{s) is/are subseribed
1o the within instrument and ackrivwledged 1o ine that he/sherthey executed the same In histher/their
authorized capacityfies), and that-Uv nisfher/their signature(s) on the instrurment the person(s), or Lhe entity
upon behalf of which the peraanis) actzu,executed the instrument.

| certify under PENALTY OF PERJURY undear the
aws of the Slate of California that the foregoing
l paragraph Is true and correcl.

A TOHAES |
Hetavy Bubbic - Cadifra isia

-.1%,*;;/ o Lty & WITNESS my hand and official sca!.
{ L ey Lo, Lagbtees Ny A F113% %
signawre _ AL SOIYES e 2
Flace Motory Seaf ondior Stomp Above Signature of Notary Pubiic
COPTIONAL - =,
Completing this information can deler alteration of the document or
frauditient reattachment of this form to an unintended document.
Description of Attached Document C
Titk: or Type of Document; _ {Vi u}/ !r;jf-:ﬁm X
4 . T

Document Date: NumberofPages:(_.
Signerls) Other Thon Named Above:
Capacity{les) Claimed by Signer{s}
Signer's Mame: Signer's Name: .
0O Corporate Officer — Titlels): O Corporate Officer - Title(s):
O Partner — O Limited O General O Paitner - 0O Limiled O Goeneral
O Indwidual 3 Attorney in Fact O Individual 1 Attarney in Fact
0 Tiusiee U Guardian of Conservirlor 01 Truslee 0 Guardian of Consemvator
o Other, O Olher:
Signer is Represenling: Slgner is Representing:

R T R L B e e N G G TSRS R e o

R Gl et I
207 National Notary Association
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[Space Below This Line For Acknowledgment}

State of ILLINO!S )
) ss.

County of _Cook

L Voadhael Tere | WJghe Y [Latc

(here t-m name of uff"ur and his official title)

SandraropersAND Sarah Avers AND Christopher Hobson

certify that

(name of grantur “und i acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known o me to be e same person whose name is {or are) subseribed to the foregaing instrumem,
appeared before me this day in persoi, and acknowledged (hat he (she or they) signed and delivered the instrament
ds his ther or their) free and voluntayact, for the uses and purposes therein set forth.

LAl 24

aied:

RACHAEL STEERE (Signature of officer)
Netary Pudlic - lHings
Commissmn N 073412

I My Tomimission Expaes fune 14 2027

{Seal)

Loan Criginator: CHESTER DEAN Bé,l M| N L%Fli

T, NM 3
Loan Onginator Organization: HOM RTGAGE ALLIA N%% éEJHP {HMAC}, NMLSR ID 1165808

ILUNOIS FHA MORTCGAGE - MERS " :
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Legal Description

Lots 1 and 2 in Block 4 in Champion Park, being 2 Subdivision of the North 26 2/3 acres of the South 33 1/3 acres
of the West 53 1/3 acres of the North West Quarter of Section 10, Township 37 North, Range 14, East of the Third
Frincipal Meridian, in Cook County, Illinois.

Property Address:
8800 3 Michigan Ave
Chicago, IL 60628

Pin:  25-10-118-068-0000 and 23-10-300-060-0000

Legal Dascription AZ3-4T20M21
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Loan Number: VLG23120489
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-2069317-703
Date: January 24, 2024
Lender: HOME MORTGAGE ALLIANCE CORP. (HMAC)

Borrower: Sandra Ayers, Sarah Ayers, Christopher Hobson

THIs FIXED INTEREST RATE RIDER is made this  24th day of January, 2024
and 15 mcorperated into and shall be deemed 1w amend and supplement the Mortpage (the " Security
Instrument™) GE4hd-same date given by the undersigned (the "Borrower") to secure Borrower's nole (the
"Note"} of every datederewith, 1o HOME MORTGAGE ALLIANCE CORP. (HMAC)
(the "Lender™), covering the Property
deseribed in the Securtiry instrutient and tocaled at:

9800 Soulh-Michigan Avenue, Chicago, IMlincis 60628
?J’mpulv Address|

ADDITIONAL COVENANTS. [ sddlition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender Murib:Srcovenant and agrce as follows:

Notwithstanding anything to the contrary set forth in the Security Tnstrument, Borrower and Lender hereby
agree o ihe follewing:

Borrower owes Lender the pringipal sum of THREE WUNDRED FORTY-THREE THOUSAND 81X
HUNDRED SIXTY AND 0G/100 Dollars (11.5. % 343,660.00 )
al the raie of 6.990 %,

BY SIONING BELOW, Borrawer accepts and agprecs (o the terms a7id covenants contained in this Fixed
huerest Rate Rider.

- o i
E o : N \,-'/ i <
) ﬁe - ’/ P e ,‘/‘n’ I T
Sandra Ayers o Sarah Ayers e Borrower
¢ /

@//MM’{L/ T T (sl

Chrlsmpher’ Hobsan Borrower

ILLINIS FHA FIXED INTEREST RATE RIDER S Y
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